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Ham caxpoda — dvcm, xaém uyara-
puda — masny, é1Fuanux damaapuda —
uyadow, 6axmuép daxuxarapda — pax-
1 Gap, xauryau oxaapda — madadkop,

odamaap opacuda — 3efy 3utinam, dyuw-
MaHAGpea Kapuiu — Kyporaup.

Xaaucaas
KHPHII

W' CTATHCTHKA (paHi KEHr TapMOKIH Ba K¥n Kuppald
gapaaH 6%py. Monus CTaTHCTHXACH YHMHT acOCHI TapMOKIapu-
anu. Cobuy Wyponap XYKMPOHAKK KWiras nadtiapaa
9bTHOOD AYK 2am. YyHKM KaMuATIa XaMMma Hapca Tanab sa
wma amac, Daiku 35”paxn pexa acocuia TakCHMJIaHapIH
éxu ail KMIIHJIAPHH XOXMIIMTA €KW XKaMuaTaary Tyrrad VYpHuWra
6¥an6 Gepuaapan. MamaakaTHMM3 MYCTaKMUIMKKA 3pHLIHO
HKTHCOOHETH XaMHAT PHBOXIAHHIUIMHHHT acock cHdarnia TaH
m-amn KeliH MONHABHRH XMCOD-XKNTODaapra >XTHEXK Kyvahau.
H MaMIAKATAAPAATY CUHTAPH OU3HUHT peciybankamuina

XAM MOMHA CTATUCTHKACHHM VpraHHIIra KMpHILIWLIH.

MoJHs CTaTHCTHKACH CTATHCTHMKA (DaHMHMHT MycTakut 6yamumu
6¥au6 XyxokaTnap GMIaH TACAMKIAHTAH MOTMA-MKTMCOATA TETWLLTH
FYPAM Ma®nJIyMOT Ba xucobnapra acoCiaHraH MOMHABMA onepauus Ba

1 PHH Ma3MYHH Ba TARHHIAHHILIK XUXATIAH cHdaTaH Vprasui,
YAapan MUKIOpuR Taxaua i Guaan wyryananant.

Xo3upry KyHua KYTUWINK CTATHCTMKA INerania oMMasull xonuca
Ba BOKeanapHK HPOIATOBYH YMYMIATHPYBYM KVpCaTkiritiaptu xucob-
namuu tywyHani. By dukpna mamaym manHona xou Gop. JlexuH,
6030p nKTHcOAMETH WwapouTUaa, OU3 yMyMaH 6030p HATHAATADH, XY~
CycaH MOMHABHA HaTHXanapHM Gaxonaimaa WHAKHBMIYAT MaBIYMOT-
Rapra mypoxaart Kuauuira Mmax6yp 6yramu3 sa yrap acocuaa xyroca-
Jap yuKapaMu3. XyxOKarnapra acocnaHraH Xycycuit ManTyMOTIapHH
Tymsaw Ba ynap acocmaa xucob-xutobnap oanb Sopwnnuy axryap
XucoG-kurobnap aeftunanyu.
~ Axrtyap xucob-kurobnap cratucTuka haHnHUHT TapKuOKil TApMOFH
B6¥nu6, 3KCNOPT-HMNOPT MHBECTHLIMSAIADH, KPENHTIAD, CYFypTaiap,
ﬂn 6uT™iap, coaukiap, 6aHK Ba BaTIOTa OrepaluaIapura GOFIHK,
' ONTHHAIMIaH HOU3 CTAaBKANADHHH, KATIHTAN KYAHIMa, MHBECTH-
RHA Ba MOJIHA PEHTATAPHHM, Kap3, MONMHABUR xasd-xarap, ueccHu-
JIap, XaTKapo TPACT ONepauMsIap, AHCKPeT Ba Kathonatay, HaxToOpusr
Ba opdediTunr, vkapa, TU3KKT Ba TeHnsun, oddimop sa Somka one-
Paumsnapyyu Gaxonauuia KeHr Ky aHuiaim.
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bupxanap GaoaMATHHI TN KHIHILIA, AJ10XHIA OJIMHTAH KOM=-
MaKus, aKuns, OOHIallng, COTYBYH Ba 0yBYH XaBg-xaTapruHK Ba -
poManHHu (EKM HYKOoTran cymmacuuu) daxonauiia aktyap XHcod-Kn-
TOOMAP XABOACK 3apyp IKAHIMIMHM anoxuia taskuanawm nosum. Uly
Ounan OGMpra akTyap XHCOD-KMTOD MABLAYMOTIAPH YMYMJIAIITHPYBUYH
MOJIMSIBMI KVpCcaTKHWIapHK xucobaaiia, caMapaiop MOaUSBHH L1a-
POMTIAPHHM MOAEIALITHPULLIA Ba MOMHSIBUH HaTHxatap Gamopary-
HHM TY3WILIA, MOJHSBMIA XaBd-xaTapHu OLAMHIAH KVpa OMiamiuaa Ba
VAAPHHUHT OUIMHM OfMiaa Ba DowKka MOIMABUH KapopiapHu kabyn
Kuaniaa acoc 6yaud xuamar Kuaaau.

byryHru xyHna oKopuna keaTupuiarad dukpaap ¥ra MyxuMInrura
KapaMac/aaH, yr1apHu daraden EpuTyBYH JapeiiuK pecnybinkamMusia
yom atuaMaral. [lyuu sstHbopra omud TowKeHT MOIHA HHCTHTYTH
craTucTHKa Kadeapacu VKUTYBUMIapH ywlby «Moaus craTHcTHKacks
AApPCAUTHHYW Halpra Taiépraam.

Japcauk Moaus Ba KpeauT, Gankiap Ba BaHK MM, XaNKapo BATIO-
Ta MyHocabatnapu, Gyxrantepus XucoOM Ba aylauT, COJIMK, CYFYPTa,
MApKETHHT, MEHEXKMEHT Ba DOIIKA MKTHCOAMIT MYTAXaCCHCIHKIAPHH
Ypranysuy tasabGanapra myukasnanrad. By napcauksy myraxaccuc-
JapHy TaHépaal HyHaIMIKIa Kapab €3MILIHM, YHHHT Ma3MyHH Ba Tap-
KHOHHM, Hazapuil Ba aMaauit (alpuM BaKIapaa TalWKMIMH) Macana-
NapHy EPUTHILHHE, NPUHLMITAT XOJATIapPHH THIIOJOTHK MUCO/LIap €p-
AaMuna kypcati6 Gepuiuty oiannHnaH Gearnnad Gepau,

Mosnust cTaTHCTHKACHHY YPraHHIAa YKYBYM aipuM KMIHHYMIHK-
jJapra Ba KapaMa-xapiid ¢ukp Ba HVHamawmapra ay4 KeJHILH MyM-
KUH. By TVFpnaa VKYBYMHM OJIMHAAH OrOXJIAHTHPHO KYHMOKYMMMS.
Ywby KHAMHYKWIMKIAP TYP/IH KOPXOHA Ba TAlIKWIOTIAPHMHI Do30p
IAPOMTUTE Xap XWI BAKT Ba BasuatTaa yTuwm, Oup nalTHHHI ¥3naa
XH3MATAAPHUMHT TVIHK NY/UIHK XW3MATra aiIaHTHPHAMILM Ba ailHM
BAKTAA MMTHEVTAPHUHI cak1a0 KOMUHMINH, OWMIHUM, COFIMKHH Cak-
Jall, YH-X0i XPKAUTHKI2PpH TYFPHCHAATY XAIK TYIUYHYAIAPHHHHT 3BO-
Aoums #ynu Ounan Y3rapuiuu, YJIApHMHI MOJHSBUH DAOAMATHHH
Ma3MyHH TYOHaH V3raprasaury sa 6owkanap ouaan 6orauk. IHyHunr
YuyH Xam VKysuu hakat MOnHABHI XHCOO-KHTOOIap METOARApHHM
Vprauu® KoAMacaaH, YIapHH Ky/ia apoH /IapHHHHT Y3rapuiliHy,
XaTTo MOJAMSBMI Macazasap OViiMua KaOyan KMAMHA€IraH Kapop Ba
KOHYHJIapHH OMIHMLIM Ba LIy Y3rapMuuiapHi XMCoOra oras Xojuia cra-
THCTHK METOLIapHH KV/UTailiH Kepak.

Aua 6up KMAMHYHIMK, CTATHCTHKAHMHT YMYMHH MeTomiapu Ba
Kypcarkuuwiapuiu 6uimaciaan typud mysaddakusrra spminmiu mym-
Ky Lyuusr yuyH, 6y KypcHu YpraHviiaad OJAMH CTaTUCTHKA Ha3a-
PHACH, MUKDPO Ba MAKPOMKTHCOAHH CTATMCTHKAHM YpraHWuUl Takoso
STHIAIHN,
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MApCTHKHKHT MAKCATH — MOTHA CTATHCTHKACH KYPCaTKHWIapHHH
XMCOONAHY Ba YIAPHUHT TapKulM, auHaMMKacy, ¥3apo GOFIHKIH-
rHHY Yprasuii, TaYUl KUAMIAA MAKCAAra MyBOGHK CTATHCTHK Me-
TOMMAPHM KYIUTALl, XaMIa CTATHCTUK TaNIMIT €paaMuIa MaRkKyl HMKO-
HMAT Ba MIITATWIMAETIAH 3aXMPATAPHN AHKKIa0, yaapHy Te3K0p Mo-
THA-XVXKAIUK 000pOTHTa KMPHTUIL RVANTApHHH VPIraTHLLIHD.

Hapcanknaru 8-maszy u.d.H. K. KaGboposa ToMOHMIAH €3MA0M,
raoccapuit aca JI.1Illoaunera Ba M XVxaesanap TOMOHWAAH TYIWLIN.

Myanmndnap ZapcIMKHUHT TAKPHIMMAAPUTA B YHM HAUIPTa Tam-
épnamna kymaktawrad M. MkpoMoBra ¥a MUHHATIOPUMANIHHY B~
AWpann Xamaa YRys4yunapaan kurod xakuoaru Takaud, Mysioxasa, Mac-

JaxXaT Ba MCTaKIapHM KVTUO Kostanm.



1-mas3y. MOJIHA CTATUCTHKACHHHMHT IPEAMETH,
METOJIH BA TAIIKWJI DTHJIHIIHN

1.1. MOJIHA CTATHCTHKACHHHMHI ITPEAMETH

HKricommit cTaTUCTHKA MaMIaKaT MKTHCOAMETHIA 103 Oepaanran
OMMAaBMH X0AMCa BA Xapa€HnapHH MHKIOpuit Vpranaau. Monus cra-
THCTHKAcH daHuaa oGbekTHH Oenrwiawa, yerapaiania, KypcaTkuy-
napHu xucobnamuta, KYpcaTKHWwiap TH3MMHHM TY3HII Ba WKTHCOAMM
dannap TypkymMuaary Moaus aniap THIMMHTA KHPYBYH MOJHS, Kpe-
JHUT, Ny MyOMAaJIACH, CYFYPTa, COJIMK/IAp Ba COJIMKKA TOPTHIL, SbHH
MOTHA (DaHAAPHHMHI HILTaHManapHaaH KeHr doimanadaau. Moaus
CTAaTHCTHKACH NMpeaMeTHHH baéH KuauuLaa 6yHM HazapaaH KouupmMac-
muk kepaxk. lly Gowmc, Monusi ctaTUcTHKacH (aHHHMHI MNpPEAMETH
XaKuaa c¥s opuTHUIaH oinH 6y Gopanarm myHo3apanapra 3bTHO0p
GepmoK Kepak. XaHysraua «Mxrucoamit Hasapusi» paHHHH TAAKHKOT
NpeaMeTH, HIMHH HIUTAHHUUIapH Ba 6030p HKTHUCOAHETH aMaIHeéTHIA
SMITUPHUK Mocaaluye 6ockuunaad yuKa oaMagant. Uy tydaim 6anb-
31 WIMMIE-VKyB anabuétnapna «Monuss daHMHUHT npeameTH 0o30p
HKTHCOMMETH IAPOMTHIA MONMSA-KPEANT Myaccacaiapuia MOoIus, Kpe-
DT, MYJI pecypeiapy XapakaTHHHHT KOHYHIapH (HUFWIHILH, TAKCUM-
AAHMIIK Ba dolnanaHuiim) €KX KaMu JOKTUMOMKH MaxcyroTHu (ai-
pHMIApWIA MWUIMH JapoMaJHH) TAaKCHMJIAll Ba KAaWTa TaKCHMJALL
MyHOCAbaTnapuHyu ypraHuiuiax wbopar, neimmann. Masiymku, BMT
HUHI MMJUTHH XHc0O-kuToONMap TH3auMu 1993 i raxpupHiaa MUUTHRA
HWKTHCOIHET WYKH HKTHCOIMETTA Ba KOJ/TaH AyHE MKTHCOaMETHTa OYIIHH-
ran. V3 HapbaTMAA MUKH HKTHCONMET 5 ceKTOpra: HOMOJMABHI KOp-
MopalMsIap, MOJIMABUH KOpHopauMsuiap, JapjiaT Myaccacanapd, yH
XYXKAJIMIAra Xu3Mar KypcaTyBud HOTHXOPAT TAlUKUIOTIAp Ba yil Xyxa-
JIMIH CEKTOpHMIa axpartuiraH. Moausa-kpenuT Myaccacaiapu Gapya
CeKTOpJapHHM ¥3 wumra oxoaManu. by xon ¥3 HapbaTnia Moausa-kpe-
AAT Myaccacajapura kMpMaiaurad Gouka cexropiaap — XymiaanaH,
HOMOJIMABHIH KOPIOPALHAIap — MOJIMABHH PECYPCIIAPHH ACOCaH XOCHI
KMJIAAMIaH CEKTOPHMHI MOJIMACH 3bTHOOpAaH Yeraa Konaau. Bynnan
TAlIKAPH KeHMHIW naiTIapaa y3 MaBKeHH OLIMPAaETTaH YH XYXKalurun
MOJIMSICH 3Ca MOJIMS JapCaHKIapyaa AesSpan KYpHaManan Ba Moaus-
KPeIHT Myaccacalapd TH3MMHIa XaM KMPManiu.

HOkopuia GaéH KMIMHraHjIapHu bTHOOpra onraH xo/jna Mojausra
wyHaai Taspud Gepcak OYnamy: MOIMS MHUTHH HKTHCONHET BA YHHHT
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COXa, CeKTOp, TapMoK, 60K Ba DOLIKA arperariapy Xamaa yjiapHHHI
Oupaamuy Ba Gowka OYFMHAAPHIA MKTHCQIMH, HKTHMONK Ba CHECHH
pasudanapHn Saxapuul MaKcanMaa nya Mabaariapu KaMrapMmaiapm-
HM BYXKYAra KeJTHUpHLL, yaapaaH camapany (oiaananyu Xapagnia-
PHHK ¥3 HuKra onanu. bo3op HKTHCORMETHIR YTHANLIK, XATKAPO Talll-
KHJa0TIap DMaaH XaMKOpAUK Ba DoKa nxoOMil Y3rapyuiaapra kapa-
MacaaH aipum myauM@aap cratdcrukara 1954 imnna G6epunarax
ravpud (1954 itn, Mocksa) atpoduaa ailaHKIAIH (CTATHCTHKA YMY-
MM Ha3apusicyu napciamMkiapura kapancut). by xomnu 2000 #uina Hawp
STWITAH NapciukK Ba YKyB KV/UIaHMalapaa Xam Kypuill MyMKHH.

XKaxon craTHCTHKAapH XO3MPIM NaHTAa «CTATHCTHKA» aTaMachk
TYFPHCHAA MHIAM3 THAMHMHT OKCGOpA AyFaTHIArH M30Xra KyluMya
XOJIA «MHTEPIIPETAlUS» CY3MHH KMPUTHIL OpPKAAM KyHuaardya Tab-
pudraiiunap: pakaMian MaLIyYMOTAApHH TVIUIalll Ba MHTEPIIpETauHs
(M30X1ALll, TATKHH KHIHLI) METOUTAPHHM Ypratysuu daHaup.

IeMak, MOJIUS Ba CTATHCTUKAra Oepuarad oKopuaard tTaspuduiap-
JaH Keaub uuMxub MOAMS CTATHCTHKACH HMMAHM ypraranu, AeraH ca-
Botra KyHuaarnya xapob Oepuil MyMKHH. MOJHA CTATHCTHKACHHKHT
Ypranmiu obbvekTy Qoina oaniu MakcauIa aMaira OMPHITaH MOJTH-
BHH orniepalns Ba OUTHMIAPAND, NPEAMETH 3Ca 1y onepalys a OuTuM-
AAPHH caMapanopaniuii HPoraioByH KYpCarkudaapiu xucolaaHu
YpraryByn MeToutap HurnHaMcnaMp, Boukaua aiTtranaa Moaus Cra-
THCTHKACH IEeraHIa KUCKA BA AHMK MOAMEBHIT XUcoB-KuTOGAapHH Tab-
MHHIRHIHIaH CTAaTHCTHK MeTOLIap HHFHHAMCH TYIYHUAAIH.

Monus craTHCTHKAcK OMMaBHiH xonucanap GVituya Xyaoca YyMKa-
pub Konmacmax, Oanku anoxuaa onepauus Ba OUTHM KaTHALMWIAPDH
OViiHYa XaM Xy/ioca YHKApPHUIH MYMKHH, By TaMoitun Moaus craruc-
THKACMHUHT GOlIKA CTATHCTHKA hannapunan Gapky Ba YCTYHJIWTH-
nup. Ana 6up Hapcara YKYBYM 3bTHOOPHHM KapaTMOKYMMM3. Monus
CTaTHCTHKACH ACraHaa JanaaT MOTHACH (AcocaH aasaat SIOLKeTH) cTa~
THCTHKACH, «ax ante» (MOAMABMIt pexalallTUPHII CTATHCTHKACH) Ba
«ax posts (O1oKeT XHcoO-KuTOBAapH), ABHM NABIAT COLIKAPYB CEKTO-
PHHHHT JIAPOMQUIAPH BA XapAKATIAPHHHHI XHCOOH TyWIYHUAIH.
Japcauk myaantndaapu MOausi CTaATUCTHKACHHM KEHT MAabHOIA TYUIY-
HUO, YHU yMYMUI MOTHSABHI XHCOO-KMTOOHMHT (KVIaHMII TAPMOFH -
JaH KaTEHH Hasap) CTAaTHCTHK METOUIAPHHH Y3UIa MyKaccaMIaluTHp-
rad dan ned asraakay Ba JapcaAuKHUHT Xamma 6¥aumaapuaa 6y duxp
YCTHBOPJIMK KMJIAIM.

1.2. MOJHA CTATHCTHKACHHUHT METO/UIAPH

Moausa cTaTHCTHKACH {3 IpeAMETHHI YPraHRILAa yMyMlit Ba Max-
cye MeTo/UIapAaH doiinananan. YMymMul MeToLIap CTATHCTHKA HA3a-
puacu kKypewiaa Oaragenn 0aéH KWIMHIAH (CTATHCTHMK Ky3aTHll, Iy-
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pyxtatl, Xamaaur, TaxIHA KWIHLIL METOLIapH). CratucTukara oun
Aape/MKIap Ba YKyB KVTaHMaTapH cratucTuka (atu sa daorusti-
HUHT 0TYKJIapuau 6aén xuimnuia onatana 30 pa yuaan oprux Hun
OpKaga KOJWIMHHH YBTHOOPra 0/IcaK YHIA CTATHCTHKAHWHT 3aMOHa-
BUH (HOawsauHaBuit) MeToulapuun xam kypcarnd Vrmox sapyp. by
METOIUTAP: 1eH3 TANKHKOTAApU (VHIAH MOJUS CTATHCTHKACHIA XAM
¢oiaananca 6Vaanm), GU3HEC TANKHKOTIAPH, Ya1acHHu XHCoO-KuToD
KT opkaan xucobnam. CTaTHeTHKA DAOTHSTHAA AATTH YUKW Max-
CYNOT XaXMUHU xucobnamna sapyp 6Varayd MabayMOTIAPHUHT KapH-
fiub 20% my yoyiuia onuuuunani seaatiin Kudosump. Keltnir naiitna
KAXOH CTATHCTHKACKIA BM3HEC-TAIKMKOTIAD METOAH KEHT Ky/UldH-
moka. Vibekucron Pecnyvéankacuna 6y wimuii-amanuit um ouiau
MakpOMKTHCOAMET BA CTATHCTHKA BAIMPIMTHATA Kapauutn MakpoHk-
THCOAMH BA MXTHMOWIl TAIKUKOTIAp MHCTHTYTHHHHI Uil (haosuturu
Ba KOHBIOKTYpa 6Vausmu 1997 imanan Sownad daon wyryianMoka.
Bynna pecny6auka xaitta uimaam canoaru (673 xopxoHacH) Ba paHr-
JIM METATLTYPrus TapMOFMaan 8 Ta kopxona kampab onunrad. busnec-
TATKMUKOTIA KOPXOHATAPHMHT MOAMSBIH axsoiu Ba il haoyutiry 6Vitnua
acocHit K¥pcaTkuyuiapaa KyTuaagrrad yarapuuuiap 1porHos (TaxMuH-
fam) KWIMmaa, wuoad uMkapiin Ba COTHIN XXMM, HILIA0 ankapHil
KyspaTaapuiaan Qoilananuig, Hapxiap, ¥praya ofuimk, cod doiina,
WMHBECTHLINSI Ba BOIIKA KYpCATKMWIAD Te3KOp yCy/Ia Maxcyc aacTyp
ACOCHIA OJIMHAIM, YIApra HULTOB DepuIaay Ba HHTEPIIPETALIMA KHINHA-
H. CTATHCTHKA TAKHKOTHHUHT By yeyau « YMyMuit 6030psra KUpyRUH
Oapua MamIakaTIap MOJIMS CTATHCTHKACHAA XaM KeHT KVUTAaHAIM.

[y 6uaan 6up Katopaa, by dan, Monnasuil Xucod-kuTobnapuu
OaxapuiuIna TypaM maxcyc Metoanapaad xam doitnananamm. by me-
TOMIAPHU OMAMII yaapAaH IHT caMapajopHMHM BA AHUK X01aT YYVH
IHT KyJaluHH Tanaab oaMwHM TabMuniaian. bupox 6y meromwap-
HUHT COHM Ba KailcH BaxTaa KV/ulanuiM Kawnaf anuiiadanu? By
caBoJira XapoG Oepuin yuyH YAapHHHT TypJIaHMIIHTA MypOXaaT Ku-
JaMu3.

Monuasuit xucod-kuTol METOLIaApH Typ/IM acociapia TYPIaHH K
MYMKHH: TAHMHJIAHHIIH, XaAMM, KV/LU1aw AaBpH, OJMHAUIMIAH HATH-
KaHHHT aHMIJTHIH, MasMyHH Ba X.K. Bupok, Oy epaa MoIHsaBHH xonar-
nap (onepauusi Ba GUTHMAAD HMUFHHIAKMCH) TYPH Xal KHIYBYH axamu-
ATra 2ra.

Mo MABHIT XHCoO-KUToBAapIA VMYMUH MOJIHABHI XONATIAAPHM Tax-
JIMA KMAKLW Buaan 6Mp KaTopaa, aHUK BOKea1ap XaM TaXIHI KHIHHA-
au. by epaa sur monzapb macana, yMyMHil €KM aHMK X0JaT TaxTivl
KHIMHUILIMAAH KabTHH Hazap MOJIMSBHIT Xucoball LIaponTiapu xucoo-
Nal METOLIAPHTA MOC/IAITHP A iMalii €KH Y3rapTHpuiIMaiin, 6aiku
AKCHMHYA, METOUTAp MOJMSABHH LIAPOHTAApra MOCTALITUPHIKWIIN Ke-
pak. Macanas, uaBecTOpHH, OAHKHPHY WUIITHWHT YMVMHH HATHXACH
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KM BANOTA KYPC/IAPH BA AKUMAJAPHUHT YMYMUH VIrapuium KH3HK-
THPMAHIH, VIaPHW UHBECTUIIMALAH, AHIH TEXHOJIOrMANaH, GepraH Kpe-
AWTHIAH OJIMHAMTAH aHKK MaH(baaT cymMmacu Ku3nkrupany. SHa xam
AHUKPOK, MHCOJ KeJTHPHII MYMKHH. AKUHAHW €KH BATIOTAHM COTYB-
4y} EKH COTHD OJIVBYH OMEPATOPHU AKIIMYIAD EKH BATIOTHUHT YMYMHI
KYpCH 3Mac, V3uaard BaTOTa €KH akuMaHH coTuh oami Ba COTHII
KYPCH KM3HKTHPAIH.

Axka TapTu6aa EHAAIMLI TAMOH WM, SIbBHH OMTHUMIATH Xap Oup Kat-
HAUIYMHUHT XMCCACHHM aHHUKJIALL (Xap xua taptubaa) 6y xucobiaapHH
1IAPT-APOM THH XucoOra oaMil yeynaa GaxapHiira oaud Keasand, ShHH
aKkTyap xucob-kutobaap GuaaH wyryatanuiey Tanab stanu.

Monugaeuil xHcoDial MeTOUTAPHHUHT TYPJAHHILKY MABXKYIL Mab-
JyMoTaapra xaM ooriuk. bop MawaymoTaapra Kapad MeTowIap Kyuia-
HIIaIMMK €Ki Bapya MeTO/LTapHU KV/Tall YYYH Maxcyc MahIymoTiaap
Tyanunangumu? by casoara xaBod Gepuin ocon amac. Mawaymor
G¥nmMaca MeTo1apHu KVu1ad oyamacaurd tviuyHapad. ILIYHHHT yuyH
XamM OM3HMHT AaBraTuMM3aa, Gourka Mamaakaraap raxpudacunas ¢oii-
Aananud, MeToianapaad GolaataHuil Ba VIAPHM TAKOMUIAAUTHPUI
Ounan Gup Karopaa MasayMoTiap MaHbau — XHCODOTIAPHUHT V3UHK
XaM TAKOMMINAITHPHIL 3apYPHATH TYFWIAAKH. YVHKH YTHIN 1aBpuaa,
SHIU-SHTH MOIMABHH WIopanap. AHIH MYJIK STaJapUHUHT naito 6yau-
M IMAPOHTHIA VIAPHM XYAKATAapra acocjaaHrad MoJaMsaBui xucob-
KuTOO/Iapra ypratuil, TY3WIQIMIAH KM aMajIra olupuiIrad OUuTHM-
sap OvitMua xap OMp OMTHM KATHAWYUCHHUHT KYTHJIAIWTaH €KH
XaKHKHH MaHhaaTnHu Xpucobnam EKu pexamalTHpPUIL MYXUM axaMH-
AT Kach sTaan.

MonnsaBuit XucoO-kuTod MeTOLTapHHM SiHA OMp (BAIKM 2HI aco-
CHl) XYCYCHATH KV/UIAHAIHIAH MALIYMOTIAPHUHT XVCYCHIH XapakTepH.
VIAPHUHT TAKPOPAAHMACAMIH, aaMaluTHpud SVaMacamdruiiaamp.

B3 OuaaMM3KH, CTATHCTHK KYpcaTKuwiap (aHA03a1H BOKeasap yayH
E€KH YMYMUM cTaTHcTHKa daniapuia) oMMaBud MawaymoTiap, Xeu
OVimaranna Tanaal Ky3aTHIl MabIYMOTIAPH ACOCHIA AHUKTAHHITAIN.
Monug craTHCTHKACHIA 2Ca ATOXMAA OJIMHTAH Ky3aTuul (6UTTa MOIMs-
BUH onepanisgcH €K1 OUTHM) MABIYMOTH CTATHCTHK TVIiam cudarn-
Ja kapazaau. AitHan wy tVisaM 6¥inua Termiriy Xyaoca YHKapHiIu-
M Kepak (uugapunanu). HlyHzan Kuan® 6u3 moausisuit xucobianiia
MABXYM (YMYMIAIITHPHATAH) XUcobaap OMIaH 3Mac, MOJTHABHH MaH-
chaariap MaHTHKK OYiHua I TVTAMH3,

JlekuH OyHAAH MOTNS CTATHCTHKACH XOIMCA BA BOKEATAPHUHT CH-
¢at ToMoHHTA 2BTHOOP Depmac IKaH Jaerad (hHKp Keaud YMKMACIUTH
kepak. baaku akeuua xucobnanuu GouUaluIIan OUIMH YpraHuiaér-
raH xap OMp KOpXOHa Ba TAIUKMJIOTHMHI XHCOO-KHTOOAA MiaTHIA-
AUTaH KYPCarkuuiapH cHdart Ba Ma3MYH KHXATAAH TaXIMA KHIHHAIN.
Viapuu xucobnam TexHuxacu Ba TeXHOMOTMSCH Vpramunanu, arap



KYpcaTKkHuaap Xap xuj veysua xucodnaHnraH 0yica yiap COIUIUTHPMa
X0JIra KeJITHPHIAIH.

HlyHaain Kuamb Moaus CTATHCTUKACH METO/UIAapH YMYMHMIE Ba Max-
cyc Metouiapra OVauMHaau. by Metomwnap ¥3ura xoc xycycustaapra ara
OYAKUE yAAPHUHT KYAAAHMINK KEATYCH MAB3YAADAA SpuTHIANN.,

Moaus CTaTHCTHKACMHHHI Maxcyc MeTOMLIApHM OpacHaa 3Hr Kin
KVutaHaauranaapu (o/uiMid Ba Mypakka0, 1eKypcHB Ba pekypcus (ou3
CTAaBKaJapH, MateMaTHk Ba GaHK (THXOpaT) METOAMAA AMCKOHTAAL,
PEHTA Ba XaMJIAHTAH TYJIOBAAP XMCOOM) METOUIAPH KYHMIAr" Xai-
Banaa racBupaadrad (1.1-xansau).

. I-xcadsat
Momussuii xucobaapaa sur k¥n kyazanazuran opmyasanap
Xucobaai dopmMyTaTapmn
Meroanap
Omanit houzrap Mypakxa6 ouinap
1. Onamit cTaBkanapaa S =P(1+in) §=PF(+H)"
OXHPIr¥ CYMMaHH aHWKTaL,
2. JIMCKOHTIAHTAH JIeKYPCHE oy N P |
CTABKATAPHH AHWKTAIN (1+im) (1+i)
3. Yuér cTaBKajapia OXHprH g-p | g=p 1 _
CYMMAHH aHHMKJall ; l=nd (1-dy
4. JIHCKOHTIAHTAH p=_95_ pe 3
CTABKATAPHH aHHKIALL 1-nd (1-id)"
5. Hommuean craBkanapia 1 S=P

P 4N fzw ma

P |. |+’:'—J

6. AKamranrar TVI0RTA i
. So=Py (12 + | So=Pi(la )™+
nt

P(l+™)+. .+ +Pn (14 Sy
n m,

i
+ Py (1+72)

7. Pen MOBAApH : ”
a 1Y p s=R‘-'L'_l'—l' g=pg 0" -1
i f

Oxkopunaru keatupwirad opMmyialapHHHI Ma3MyHH Ba Kyiuia-
HMIUK TapTHOMTA KearycH Massyaapaa OatadCcHI TYXTaTaMH3,
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1.3, MOJIHSA CFATHCTHKACHHHUHT TAIUKHJ KWIHMHHUIIHHHHT
METO/10JIOI'HK ACOCIIAPH

X03HPrH 3aMOH MOJIMSI CTATHCTHKACH Vibekucronna Ba3HPIIMKIIAP
ga Kymutanapra (Moaus sasupaury, Mapkasuit 6ank, [lasnar conux,
kymuracu, danaar 0ox Kymurack Ba Dowkanap) rernuuin Soukapma,
eyamumaap Ba Jdasaar CratucTiKa Opraniapy OpKaIH TallKWI KWIMHIaH.

KeHr MabHoOIa oJiradda, MOXHATH Ba TalMHIaHnwyn O¥AMua pec-
nybanKasary 10pHAaMK waxc 0yiran xaMma KopxoHa Ba TalWKHJAOTAap
(BYHCHHMIIM Ba MYJIK WAKAMIAH KaTbui Hasap) «/lasiaat cratueTuka
TYEPHCHARIH> KOHYHIA MyBOQUK MOJHA XHCODHHH IOPHTHII BA X}CO-
dor Gepuin OmiaH wyryananuinanu. Jekun pecnydinkana mMapkas-
AAWTHPWITAH MOJIHABHIA XH3MAT KypcaTaiurad TalKuIoT VK. Xo3up-
i naiTaa 6y MITHM KOOPIMHALIMSTAII MOJTHS Basupauru Ba Vibexu-
ctaH MakpOMKTHCOIMET Ba CTATHCTHKA Ba3Mp/MIWra IOKJIATHITaH.
Vnap, acocaH Ba3MpAMKIAp Ba Myaccacalap TOMOHHAAH TaKIWG KuiauH-
raH Dyxraarepus Xucobu Ba XMCODOT WAKLIAPUMHA KYpHD YHKHII Ba
TACAMKJIALL, YJIApHH TY3MIU Ba TV AMPpHII OYHHYa METOAMK KypcarMa-
nap taiépaaul OMAaH WYFYINaHUILIALN.

PecnyGiuka uxrucoanéru 6030p MKIMCOAMETHHHUHT KOHYH Ba Ta-
nabnapu acocHaa Kailta Kypuiaaérran OYryHIru KyHaa MoJausasBHH Xicob
Ba XMCODOT MNLIAPH KOMIUIEKC, COXa, CEKTOP, DIOK BA XaIK XVXWUTHK
TAPMOKJIAPH, VKA Ba BWIOSATIAP, PE3HACHT Ba HOPE3HIEHTIAP, MYIK
BA TALIKWIMH-XYKYK IIaxuapd OVAHuUA aMira olMpHIMOKAA. Aii-
pPHM nalTiaapaa, aHUKCA COJMK XHCODUMHM 0aud DOpHIIIA KOPXOHA-
HHM KalcH Kareropusira (KMYMK KOpXOHazap, LAxXCHi KOpXOHauap,
K¥ilMa KOpXoHaiap Ba X.K.) Kapauuinauru srubopra oaunanu. Wyu-
Jai DYMm XaMm Kepak.

PecnyGimnka MKTHCOAMETHHMHT AHPHM MHCTHTYLMOH CEKTOP/apH -
aa MOJIMSBHA XHCOO Ba XHCOBOT HuLlapy ajloxuiaa ToBap Huad yuka-
pMill BA YHIa TEHITAITHPHITAH XHM3MAT KYPCATHILI KOPXOHA BA Tail-
Kuaotaapn O¥yHHYa (KalcH MYJIK HIAKIM BA TALIKHAWH-XYKYKHH OVitcu-
HH1 TYPHAAH KATHHIT Ha3ap), Moius myaccacanapu (Mapxazuit Haux,
THXOpaT OaHKIapH, CYFYPTa KOMIAHUAIAPH, XaMFapMaJIap Ba MOJIHA -
BHi KOMnaHwsiap, OMpXKanap, MHBECTHIIMS Ba TPACT, XOJAMHIr Ba
MOJIMSI-CAHOAT TYPVXJIapH Ba X.K.), Xamaa nasaat 0owkKapys oprawia-
pHaa, Tuxopat OWIaH MyFYIaHMaHINIaH, SThbHU aC0CaH HXTHMOMH
Ba XM3MaT KypcaTyBuH Talikuiromiap 6Yiinua onud Gopunanu.

Mosius xucodu Ba XxpcoboTn cyGbeKkTH Ba GouutaHFuy Xucob dup-
Juru 69anbd KoHyH OVitMua Xamma pyiixataapaaH ViTaH, pacMHHIan-
THPHITAH IOPHAMK Ba XUCMOHMH Iaxcaap exu rypyxiap xamiaa y éxu
Oy MyJIK sranapu (arap yaap MKTHCOIMH (haoHsIT KYpcaTHil KoGuau-
sThra ara 6¥ica) xucobnananu.

Amanrary Kouviaap OVitnaa xamsa pyiixatnapras VIrad opuauk sa
KUCMOHMH 1axenap ekyu rypyxiap xamaa y €k 6y MyJk sranapu (arap
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yaap MKrmcoaui daoauar k¥pcarmin KobuamnsaTHra sra Gyica) Moams
xpcodu Ba xuco00TH CyOBeKTH Ba GollLTaHFMY XHCOO OUpanru xucoba-
namu. Vibexucron Pecniybaukacn Basupaap Maxkamacuumur 17.11.94
aary No 555 connn Kapopw 6unan tacnuxaauran EIPITO t¥rpucunaru
Husomra OuHOaH pectrybauxana sHIM TAKWI KWIHHAIHIAH KOpXOHa-
nap XOKUMMSITIAP, AUTHA Ba3MPIUIH Ba YHMHT XYAYIMIl waopanapuia
nangar pyixardaan ¥rrad Xom1a IpUIMK LIaxe MAKOMHHK OJTaIH.

Pacmuit pyiixatinan yrMaran xed 6up (IopHIAHK KM KMCMOHMI) 11axc,
MacaiaH, Kyyaza CHrapeT cOTyB4H 1axciap, V3 KVitnuu 6oKyrun yymoH-
nap, wiaxcHit Bpay €xu penerutopiaap xucod Gupaury G¥na onmaiinu.

Monusg XHcoDH Ba XHCOOOTHHH YMyMIALITUPYBYH MAbLIyMOTAAD
(omatma ynap iima oxupura dGepunaam) itMrma moausipuil SasaHcHM
TY3MI yuyH acoc GVAMO XxuM3mar Kulaau, XOpHil MabiyMoTiap 3ca
MIWUTHI Xpcobaap TH3MMUHHK Ty3uaa wuuiatunanu. by wiun pecry®-
JaMKana anvanan 6epu Gouanrax.

HKrucoanér cexropiapuia MablyMOTIapHM TYILIALI BA KaiTa Wil-
JIal yCYJUIapHMra Ba METOLIApHTa EHAALMITHWHE TYPIHYAIHIH MOIHA
XHUCOG-KUTOOIAPHH TAIUKH KMAMIIHHHT TYPAH VCYUIAPHHN KVUail-
Hu Takazo xuianu. lly MyHocabar GunaH MoOMS CTATHCTHKACH Talll-
KW KWIHHHIIMHK 6Hp OyTYHIMKIA 3Mac, BaaKH TapMOKTap sa 6VinuM-
Japu 6Vitnua VpraHuil 3apypusiTH TYFHIANH.

[OkopuIa KeATHpHITraH XoaaTinap xucobra oMHIaH Xo/u1a MO
CTATHCTHKACH KyHuaard 6¥aumaapaad TaliKMA TOMTaH:

— MOJTHS CTATHCTHKACHHWHT MAKPOMKTHCOAMI K¥pcaTKuYIapu: Mo-
aus Ganancu Ba cuériap kypcarkuuitapu, TVaos GalaHcu, Xankapo
MOAMSABHI 3axupanap Ba 6owka KVpcarkuuaap.

— JABAAT MOJIWS CTATHCTHKAcK (naBnat GIO/LKETH CTATHCTHKACH,
OABAAT KAP3M CTATHCTHKACH, DaX0 Ba COAMKJIAD CTATHCTHKACH);

— MyJ1 MYOMAACH CTATUCTHKACH;

— DaHKIap CTATUCTHKACH,

— Kanuran Mabnariap (KYAWIManap) CTaTHCTHKACH,

— KPeIHT CTATHCTUKACH;

— CYFYPTa CTaTMCTHKACH,

— KHMMATIH KOFO3/Iap CTATUCTUKACH;

— KOPXOHZ Ba TAIKWJIOT/IAP MOJUSCH CTATHCTHKACH.

Cratucruka opravnapuia Oy OVaumuiap siHana KeHrraiTupuams,
Kyiumarn 5 6yanmaa Oepuianu:

— MOJIMSA CTATUCTHKACH MAKPOMKTUCOAHH KypcaTKu4apu:

— ABJIAT BA JABJaT Myaccacalapy MOJMSCH CTATHCTHUKACH;

— THXKOPAT KOPXOHA TALIKHJIOT/IAPH MOJMACH CTATHCTHKACH,

— MyJI MYOMQJIACH Ba KPeAWT CTATHCTHKACH,

— MOJHSBHH DO30p/aap CTATHCTHKACH.

K¥iinaran makcan sa sasudasapra OMHOAH MOIHS CTATHCTHKACH
KYpcaTKHYWIAPDHHMHI DOLIKA BADUAHTIIApIAry IypyxXiapy sa OyanHMa-
Japu XaM Yupaiid MyMKHH.
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’”1m CTATHCTHKACH KYPCATKH'WIAPHHM XHCOD1a1 MEeTOA0NOTUACH
EKM MHI TY3WIHLLH CXEMAcH XO3HPIH 3aMOH MOJIMSA CTATHCTHKA-
HHT MYyXMM TalLIKHaWH acocnapuaan 6upaup. YyHKH MeT010-
 KMXATIAAH TYFPH AHMKIAHTAH KYpCaTkuwiap €K rypyx Kypear-
- acocuia y exu By MOJMIBMHA MO/ KM XO0JAT KOHCTPYKLIMSA-
pe TY3MII MYMKMH Ba 1y MOJMSBHIT MOZEIIAPHHHT MAKOHIA Ba
SAMOMAA Y3rapHIMHK OMMHAAH alTHD OCpuill UMKOHM TYFWIALH.
. MonusBuii XucoO-KHTobIap IHT yMyMiil KYpHHHLILLA XB®D (xauk-
apo BamoTa donau) Ba HOWKA XaTKAPO TAWKHIOTAAP MOIHABHI
KYpCaTKHUIApH CTAHAAPTIAPH acocHaa onub Gopitaau. Y30eKHCToH-
A, X03upru KyHna Oy knaccuukalnsuuHr acocuit 6yaumiapu cu-
¢ KYHHIArH rypyxiap axpaTiIanu.
 |. Moaus cTaTHCTUKACHHMHI HHFMa KYpcaTKu4iapu:
. — iurMa MosusiBHit Baane kVpcarkuuIapm;

- — 1ynos GanaHeu K¥pearkuyiapu:
WUIHH XHCOOMap TH3MMHHHHT MOIUSBHI KVpCaTKHunapH;

30ekHCcTOoH Ba OOLIKA MaMIAKATIapHMHT TaKKoc1aMma Kypear-
-
XATKAPO MONUS CTATUCTHKACH KVpCATKNUIapy.
1. Tasnat Moausicn KYpcaTkuyiapy:
= nasaar HOMKETH TapoMamtapy Ba capdiapH K¥pcaTKuuiIapy;
. — japnar GoKeTH aehuiMTH KypeaTkMunapm;
}‘ — IABNAT KAP3W KYpcaTKH4Iapy;
— [1ABJaT COJIMFH, Boxu, Tapudaapk Ba Baxo KVpcaTkuwiapu;
— MeHCHd KaMrapMmacu, THOGHIT CYFypTa XaMFapMacH, HXTHMOMH
PTa KAMFAPMACH, axoauHu vl Ouaan SanuiMK KaMEapMacy, Wy
Kamrapmacu, Pecniybanka kacaba yiommMaiapi KeHTrauu xXaMrapMacy
i GolKa OI0Ke T KaMFapMANapHHHHT TYIIIYMH Ba MAGIaFIapHHM uil-
THAWIIK KYpCATKHYIApH.
I11. Iy myoMaiacy K¥pcarkuwiapm:
— MyJ1 MOTOK/JIGPH KYPCATKHYWIAPH,
— My.I MaccacH (arperatiapm) KVpcarkuynapu,
— Y/ 3MHCCHACH KYPCATKHYIApH;
— Tyl MACCACHHM XYIYUTApapo MHIPALIHACH KYPCATKHYIAPH,
IV. Kpeaur onepaumscy KypcaTrkuyaapu:
— KPEAUT PECYpeiapH Ba KYHWIMAIAP KVPCATKHYIAPHU,
— OdHK KpE/IMTH KYpCaTKH'WIapH;
— KXHCMOHHH 1AXC KpeANTH KYpCcaTKHYJIapH.
~— KM oLyIn OVHHYA KONNAIITHPHITAH KPEINT pecypeiiap Kypear-

KHyaapu;
. — Vadekucron Mb Kaitta MOJMANAIITHPHII CTABKACH Ba GOIIKA

ABKAsap.
V. Musectuius onepaumsiiapy sa GutuMiapn Kypcarkuyiapu:

— HHBECTHIMAHMHT KATTUTAT TYIUIOBYM KYPCAaTKHUJIApH:
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— KypuaMmra Kyiwiaras, my XymaaaaH yi-kKoH Ba MXTHMOMIH-
ManaHwi Kypuanuira KyiuaManap Kypcarkuiiapu,

— YeT JaBiaTiapAaH KUPUTHITAH HHBECTHLMAIAP KYPCATKHYIAPH

— MOMUABHUE MHBECTHUMANAD KYpCATKHUAAPH.

VI. Monussuii 6osopaap GaorusTHHH XapakTepioBuYH Kypcat-
KHuaap:

— Oupxa oran 0030puAary onepaunsIap Kypcarkuuaapu;

— KMCKa MyIIa1/iM fasiat obnurauusacy GupuHyn 6030pu Kypeart-
KHWIapH:

— HABAAT KUMMAT/IM KOFOITAPHHH KHM OLUIH JAPOMAULTWINHTH, (DOU3
CTABKANAPY;

— AXOJAMHMHI KHMMATIH KOFOIAPHM COTHO oauIl K¥pcaTkuuiapu;

— THxKopart BaHKIAPH (ACTHATHHH XapaKTepIOBYM K¥peaTkuuiap;

— AXOJMHHUHT XajaK GaHKH Ba THXOpaT DaHKIapHra KViHran Kyitui-
MaJlapM XapaxaTHHW XapakTepsoBYM KypcaTKuuiap;

— CYFypTa TAIUKWIOTJIApH (PAOTUATHHH XapakTep/loB4YM Kypcar-
KuWwiap;

— BAJIIOTA CABAOCH Ba KYPCHHH XapakTeploByM KYpcaTKuwiap.

VIL. KopxoHa Ba TAIKUAOTAAD MONHABHIL DAOAMATHHM XapakTep-
JIOBYM K¥pcaTkuuiap:

— KOPXOHA Ba TAIUKWIOTIAp MOJIMABHIT XOIATHHH XapaKTep/IoBuH
K¥pcarkuiap;

— KOPXOHA Ba TaLIKWJIOTIAAp MOJIMABHI xucobnapu Ba ¥3apo xucob-
KuTobaapu KypcaTKHuiapu,

— KOPXOHAa Ba TAlUKHJIOTIAP MOAUSBHIT (haOJIMATH HATHXATAPHHH
XapaKTepJIoBuYN KypcaTkuwiap.

Moaus cTAaTHCTHKACHHHM TAIIKWI KWIMIIHHHT Xap Oup Moius Tap-
MOFMIA V3HTa XOC XYCYCHATIAPH MABKYIUIHTHHH XaM adTHG YT Ke-
pak. by ¥aura xoc xycycusataap aiHaH 11y TApMOKHHMHI Makcaau Ba
TalMHAGHHIIMAAH Keand ynkmnn Tymrynapan. Macanan, Gank cra-
THCTUKAcK OHIAH CYFYPTA CTATHCTHKACHHUHT MaKcanu 6up xuj1 amMac.
[Uynuur yuys xam Oy Oynmmna OM3 MOAMSA CTATHCTMKACH TALKHI
KWIMHWILHHH XaMMa XYCYCUSITJIADUHH KYpuD 4UKIHK Aeiiuiura acoc
VK. Koaran xycycusitaapra fapeaukuuur HasOaraary S¥aumaapuna

YYKYPPOK TVXTAIaMH3.

1.4. MOJIMA CTATHCTHKACHHHHI MABIYMOT MAHBAJAPH

Byxrantepus Xucolu Ba CTATUCTHK XMCOOOT/IAp MOJIMS CTATHCTH-
KQCHHHHI JHF aCOCHH MabJIyMoT manbau 6yand xucobaanany.

V36exkucton PecnyGaukacuna Oyxraatepusi XMCODM Ba CTaTHCTHKA
xucoBoTiapy aManaary KOHyH Ba Kapopiaapra MyBogux onmud dopwiany.

XO034Pru KYHIa KOPXOHA Bd TALIKWIOT/IAPIA aCOCHH MOIMs Kypear-
KHWIApH KVHUIArY CTATHCTHK XHCODOT WAK/UIapH acocuia XHcobaaHamu.
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HuinapHuur HoMu Haspuiink Huctpymentapuit
Yevan

Bromxerra conmg ba oK ‘1 HOTAP OpKATH Vasckucron Vatiexucron Pecnyfinukacu, Kopakammorieton
MakOYpuil TVromaphunr Pecniybasimac Jamqar | Pecnyhaukach, sanoatiaap, TOWKEHT Waxp,
TYUIHILH COMHE, KYMHTACH COMMKJAPHIHT TYpaaps Oyinva

MATCPHALIAPH
Broskerra 6oxxona OITHK HOTIAP OpRAIH Vabekmeron Viaiekcron PecnyBaukac TVIORIDHHHT
TYAOWIAPHHMHT TYUIHIIN Pecrtyfomsxacy Jaraar | Typaapy Biinda

DoxxoHa K¥MHTACH

MATEPHALIAPH

AxonH oMOoHaTIapH

OIUMK, RHUIHK

WICKTPOH-NOMTa

Iaxn Nel oMonataap

Vatekucron Pecnybmxacy, Kopakainoricron
PeenyGamkacy, sunostwaap, ToukenT maxpu
DVfiMva, GaHKiap, MK IAKTE, XVAYAP Ba
Bowka Kecumaapaa.

wakanapy: Nel, 2, 2a,
26,3,4,5

Vabexknron PecnvBankach | wopakank, novTa Mosus Vitekuncton 6yitnua’
[asnar pa fineda Goke- | AHUIMK BAIHPIHTHHENY .
THHHHE BAXKADITH LN MATEPHATIAPH KHCK CREMASN, TEIDP;
— TYNUK cxeMaa, AHHKIaHTaH

«Huaexcaumss maxcyc oftHK HOnap opKATH X1k DaHKHHHHT Vatexncron Pecnyfummxacu,
XHeOD-KuTOOM 1K Teskop Marepinariapy | Kopaxaanoricron, suaoataap, TowkenT
MafaarnapHUKT ulaxpe Gyiuta
Seprmus TVrpHCHia
MaBRTYMOTIAP
Momusieuii xucobotaap HOPAKAKK, HOTAp OpRATH Moans Kopxosa (ramkuioT)iaap Gvinya

AMIIMK XHCODOTNAPHHIHT
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Ergamnb Gepuiu

Huwrapsusr Homu Haspuiinuk vey i Huctpymenrapuii Tankuy KHAHI ZacTypu

Kopxoua (TamxwioThsap | Gniuk, SaCKIpOH nowTa | O Nel-D Vibexucron Pecnybankacy, Kopaxumionicion

MOTHABHH (OITHATHHHHT | HOPaKIHK Pecnyonukacy, sruioamiap sa TowmKenT

acoCHM Kypearriwonapy AXPH, HKTHCOIMCTHHHI KOMILICKCTapH,
Basupank (Maxgamalyap TapMoriap, MyJIs
HIKAAapH, 3apap KYpyBuA KOpXOHa
(TAWKHIOT ) 1ap

Y30K Myaaatin ga HHUTHK, AMEKTPoH noyta | © Ne 2-@ Vabexucion Pecniybankacn, Kopakamormcroli

afmanMa AKTHRAap, VMg | JOpakank Pecnvnuxkacu, munostaap ga Towkewt

mMabiraraapHMir HIAXPH, KOMILICKCTAP, BASHPUIMK (MaxKama)

MaHbanapu pa Jap HETHCOZAR TapMOKIap, MYJIK akiiapH

MaxbypHsT AP

KopxoHa Ba TRUIKHAOTAAD | OHAHK anektpod nowra | Mopuma Ne5-b Vasekucron Peenybmukacn, Kopakamomcron

MOIHSBHH HaTHRATapH
Xamaa yaapo xucob-
EHTOUDIAp axeoam

Kopxoua {raukuiotjaap
V3apo xucob-kurobnapn-
HHHI axpoay TVIpHeHa

TODRCTHE

HIEETPOH TTOYTR

Mopra Neth-D

Pecnivaukacwu, sriostiap pa Tolmkenr
TAXPH, KOMIVICKCIAP, BAYHPIMKIAED,
HETHCOIMETHHHT TAPMOKJIADH, MYIIK 1HaKiapH
OVitHYa By XOKAW,

Vabekucton PecuvOnikacs, Kopasainormcion
Pecnyfmukacs, suapataap sa Towkent
WAXPH, HKIHCOIHET KOMILIEKCAIPH,
TAPMOK/1apH. MVIK WAK/UIEPH KOPXOHa
(Tawkunoriaap, MIX, basmuka sa viok
XOPHA MaziIakaTiap DyHnda

Monaut alinasma nocuta
AXUPAIAPH

YOPAKINK

AJBEKPO NOWTA

IH Met-3an

Vabexncron Pecrivinuxacss. Kopaxasnomeron
Pecriybmukacy., muioamap sa Towxenr
WAXPH, MKIHCOTHETHHHI KOMITICKS,
(MaxkaMa)1apis, KOpXoOHa MYIK Wakiiapy
Dvitga.




61

Kopxona (raiikmnor) HOPAKIHK. wiekpon nowra | 1 Ne-Sc¢ YiBekncron Peenybankach, -
capd-xapaxariapn MK Pecnyfinkacy, BrstoaTaap pa Towx
(Huema) WAXPH. HKTHCOAMET KOMIASKCTAPY, AWK
(MaxxaMa)aapu, MyaK wakuiapyn ofiimuwa.
ACOCHA BOCHTANAp Ba RIS anextpod nowra | LI Nell Vasekncron Peenybankack, KopaxainorMeron
Gourka HOMOARSABKI Pecny@avxacy, swioatiap sa TowKeHT
AKTHRAAP MABAYIUIMIY Ba 1WAXPH, MKTHCOAHCT KOMIUICKCIapH. BasHPIHK
MpaxaTH {(MaxkaMa)aapy, MyIK wakoviapy 6itia.
Monussiit AHIUITHE WIEKTPOH NoYTa | KHULIOK XVKLTHIH Vabexucron Pecnybankack, KopakammoreTon
HATHXANAPHIHT TR MM KopxoHamapu xucobra | PecnyfankacH, suaosTaap sa TowkenT
QNHHIEH NOUULa WAXPH, HKTHCOAMETHHHI KOMILICKCRAPH,
11 NeS-11 BASHPIMEK (Maxkama)iapu, MYJIK Wakiaaps,
Japap K¥peb WuLaiaMran XopxoHa
(TawkHAOTIAp) G¥iHia.
Kopxoma (taixuior) HOPAKIHK. anexTpon novra | 111 Net- [l Vapexucton PecnyBankacn, Kopakainorueron
MomuABHH dhaoaHaTHHINT | HUAIMK PecnyGankacy, sunoaTaap ma TowxkeHT
ACOCUI KVpCaTKismapu WAXPH. HKTHCOAMCTHHHT KOMITICKCIAPH,
BAMMPIMK (MAXKAMa)AapH, MYIK IHAKAIapH,
3apap KYpHO HuLIalMIa KopxoHa 6¥iuYa,
Mapkasuit Ganx HOPAKIHK, HOTIAP OPKAIN I Nel-LlB Vibekucron Peenybankach 69finda
thaoamaTh AMAIMK
Twxopar ankaapununr | vopaking, Daextpon novra | HI Nel-Kb Vabekucton Pecniyhanxacu, Gankaapn. Myak
oo - AHATHK k wakaapn 6vfinya
AcocHit MONUABHI Joumo Maxcyc pactyp 6¥Hu4a Vabekucton Pecnybaukacy, Kopakunomeron
Kypearknuaap 6¥itia PeenyBaukacu, mwionraap sa TowKeHT maxpy
MaWIYMOTIap BaHKHHK G¥finua

TY3HUI YMYH JIMHAMKKA
KATOPAGPHHH KOPHTHLI




V36ekucToH PecriybaukacHia MOJIHsL CTATHCTHKACHHUHT axbopoT
pecypeiapHHM KeHraHTHpHIL Ba TakoMuuiamtupyin 6opacuna 6up-
MYHYA HUIIap KHIHMHMOKAA. KyMIalaH, MOIHA, My MyoManacH Ba
KPEAMT cTaTHcTHKacK OViinua Xxankapo cramaapriaapra yTui taadup-
sapu dasmar Hactypu (V3P BM wunr 24.08.94 naru Ne 433 — comm
KapopH OMIaH TacauKiaHrad) aa OenruiaHraH.

Pecriy0nukana Monus CTATHCTUKACH MabIVMOTIAPHHY TVIIaI, wil-
0B DEepHIL XaMa TaxIW! Ba TAIKUH KUIWIL, HCTEBMOIYHIAPTa eTKa-
316 Depuiiza GaHK TEXHOAOOACH XKOpUH KMAHMHMOKIa. Moausa cra-
THCTHKACH Ky3aTyBH cyObeKTHapuHUHT bow tynaamum tysu, ETP-
ITO Hu xopwuit sTHn OGopacuaa OMpMYHYA HIIAP KMIMHIAH,
Vibekucron Pecnybankaciua Xarkapo Batiora ®onan (XBO, IMF)
HUHT MARIVMOTIAPHH TAPKATHII MAXCYC CTAHIAPT/IAPUTA PHOS KMIMH-
mokja. by xon, ¥3 HasbaTuaa, MOJIHS CTATHCTHKACHIA BUPIaMUH Mab-
NYMOTIapHY TYTLIAI Ba K¥pcaTKnuiaapay xpucobaad Sopunna xanxapo
CTaHAApTIapra acoCIaHHIIHK TaKo30 3Taxu. Xaikapo Moaus craruc-
THKAacH craHaaptiapy 6up Heua Xaikapo tawkuioriap: Xajikapo Ba-
mora Dounu (IMF), Kaxon Ganku (WB)Y, BMTCTAT (UNSTAT),
HKrucoanit xaMkopauk sa pusoxsanui tawkuaoru (OEC/), Espo-
na ukrucoaui xamkopaurd tamkuiory (OEEC), BMTuuur Espona
yuyH uKrTucoamnit komuccusicy (UNICEF) Ba Gowmka tawmkuiotiap
XAMKOPJIMI WA ApaTHIMOKIA, XATKAPO MOIHMA CTATUCTUKACHHMHI KOH-
LENIMsICH, Tapudiapy Ba KiaccudukaTopiapy Muriad YHKMIMOKaA.

VaGekncron PecnyBankacHHUHT MABAYMOTIAPHM TAPKATHIN XAUIK-
apo cTaHaapTura puos Kuini Gopacuaaru SUTHMHA HM30JALIH 3UM-
Mara MOJIMA CTATHCTHKACHHUHT ACOCHI MaBIYMOTIaPHHU MYAilsiH CTaH-
napraapra xapo® bBepaauraH Xomaa HuFuin, xucodaam Ba TapkaTHil
MaXOypusTuny wKiaian. bynwia XB® nuur maxeye c¥posHomacura
Kapol Oepuuiia XaM xankapo yeayOui tapcuanoManapra, Kyuianma-
Japra TasHWIaIu.

IOKopuaa kypearusiran KyanMaitap sa 6oika yeiyouit TapcHa-
HoManap PecuyGiMKadMHr YMyMUKTHCOAUET GroKura KUPYRYM BA3Up-
nuknapaa, maxkamanapna, dasnat pan-rexuuka kyMurtacu, TowkenT
Hasaar ukrucoaner yuusepcutetH, Towkent Moas HHCTHTYTH Xamaa
Xankapo TAWKHIOTAAPHUHT Y30eKMCTOHIATH BAKOIATXOHATAPUIA
HHIJIM3 Ba PyC THUTApHAA MaBXyl,

Yer masnatiapia ayauTopiaap xyaocanapu OuwiaH TaCAMKIaHraH,
COJIMK Ba DOIIKA JABAAT OPraHIapH yuyH pacMHI XVAOKAT XYKYKHIa
sra OVaray Oyxrastepua GanaHcH Ba KOMIAHMANAPHHHT MOIUABMI
xncoboTaapy acockit MavaymoT manban 0Vand xucobnanaan. by xyx-
KATJIAPHUHT OYMK MaTOyoT a YoN KHJIMHHILK KoMIaHusaap daoaus-
THHHHI OLUKOPATUIMHHA K¥pcaTub KonmMaciaaH, baiku Oy yrapHUHT ¥3
axuuouepaapura Geprad xucoGoTu Xam xucoGradaau. byHaau rtam-
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Kapit 6y MabIyMOTIAD 9T SJIapia YON ITHAALHIAH HHFMA BA KaTTa
W KaTaioriap. CYPOBHOMAIApHH Taflépaaliia acocui maunda
HyMG XM3IMAT KHIAIH.

=M
Mounst CTATHCTHKACH O¥AM4a XaaKapo
yeaybmii K¥ananmanap

KymanManapuuur HoMu Hasep :_;Lﬂmrm Tafépaarannap
). Tlya-kpeaut Ba GaHK CTATHCTHKACH 1954 IMF
6yiida Kyananma (10iuxa)
2. Jlasnar moams craTHCTHKAacH 69-
finua WITaHMa 1986 IMF
3. Muwumi xpcobaap tvawmu (I
TaxpUpK) 1993 WB, IMF, OEEC
4. Tynos Garawcn O¥AMNa KVuTaHMa UNSTAT, OECD
(V Haupy) 1993 IMF
5. Vuriaran Kap3, KapsHUHT Viraps-
M Ba TVA0B fataHcH 1994 WB, IMF, OECD
6. Espona sovuinit xucobaap TH3nM# 1995
7. larnar monms cratMcTMKacH GV- 1996 OCED
HMYa K¥AnaHMa, UM TY3HIAMAacHra
H3oxIAp IMF
8. [Nya-kpeant sa GaHK CTATHCTHKACKH 1996
OyAMua K¥nanMa (kKaiita KVpuaran IMF
JORMXAY
9. XaTKapo MOJIMs cTaTMCTHMKacH G-
Higa Bolka KV maHMaiap X X

XO03Mpru NanTia cypoBHOMA-KATAJOIIAP Xap MK JAeapin XaMMma
MamIaKamiapaa yon stwiany. bynman tamkapu, aipum Mas3syap 6yin-
ya ga TypaM wbuaeiap mynocabary bunan xVinaab cyposHomanap
YOI ITHJIAILH.

HyHéna xvaa kyn cyposnoMa-xatajoraap 4on >ty cababian
VAAPHHHT XaMMACHHH HOMHHH KeATHPUIIHHHT HI0KH HYK. DHr aco-
cuinapuHm canad Vramus. Xarkapo cVpOBHOMA-KaTanoriap ypracuaa
IHT KYMUMINK TOMOHIAH TAH OJMHTAH, KEHT TapKairaH cypoBHOMa-
nap: «eMood's company»; «Standard Corporation Recordss; «Standardand
and Poors» Ba «Fitch's Corporation Manuals» Ba bomkaiap.

Pusoxuanran mamiakariapaa xap 4-5 iwua yTKasuianuraf
pviixataap (LeH3aap) KOMIIAHMSIAP TYFPHCHIArH V3Ura XOC Many-
MOTHMHI BolwtanFuy mManbaw 6yaub xucobnanaau. by pVitxatnapaa
TAPMOKJIAP Ba YAapHUHT GaoausaTy Typaapu 6¥itnya TVIMK MabIyMoT
oepunanun. by p¥yilxariap MabayMOTIAPHHHHT KOHQMUAEHIIHAIINIH
VIAPHHHT Y3Hra XOC XyCYCHATH XucobaaHanu, SIbHu anoxuua oJIMHraH
KOMIIAHHSA MaBJIYMOT/I2PUHH 4O KWIKLL ¢KM YIaPHH MIWIATHIN KOM-
MAHWA 3raZlapy PyXCaTHCH3 KAThHAH MaH 3THIAAM Ba KOHyH OwnaH
XUMOSUIRHAIHM,
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XO3UPIH KYHAA 3HT PHBOKIAHTAH BA KEHI TAPKAWITAH MabiayMoT
ManOanapuaaH Oupu GMpxKa MaLIyMOTAAPHAMDP. AKUHAIAPHUHI KO-
THPOBKACH, COTHIMIN XAKMM, YAAPHUHT JaPOMAUTHIHIH, TYPH Ba X.K.
TVFPHCH/IA KVH JaBOMMIA MABJIYMOT TVILIAL MYMKHH, JIeKHH YKyBUH-
HU OroxJIanTpud kViMokuyuMu3. Bupxa mMabiyMoTaapuuay T¥noam
Ba Kyara kuputuin ocon 6§amum Guaan Gup Karopna, yrap coma,
OMpXa KOHYH Ba XYCYCHATJIaPMHM SXWIHM TYLUYHMAWANTAH SIHIM KaT-
Halyuaapra smac, 6anku Gupxka 6o30puHM Axiumn GUIraH KuluKIapra
xam canbuit Tancup KypcaTuiuy, wy 6uan 6up Katopaa wonma-mo-
WAP/IMK, AJULALL, KY30VaMaqyink Kypoiaun cudarnia HumaTwiniig MyM-
KHH. XaMMara MabiyMKH, DHpA2 MaTJIyMOTIapi alpum ek Oup rypyx
LWAXCIAPHHHT GOHAMK OPTTHPHIIHM Makcal KuiaraH SyilopT™aiapu
HATHAKACH Xam OYyauiun MyMKHH. bupxa MabiyMoTiapH, ailpuM nair-
napaa, cHécuit GapKapopaIHKHMHT Byauauuinra xam onud kenauy. Hly-
HUHT yuyH xaMm OMpxa MawiyMOTIapUHM Kyanawia, aitHMkca yiaap
acocuaa Kapop Kalyin Kuauula, TaHKuaAHiE MyHocabaraa Kapail Mak-
caara MyBOUKIHD.

MoOMABHNA MABAYMOT/IAP AaBPUIH HAIIPIAPAA XaAM MYHTA3aM YOI
KUAnD Dopuaany, VAApHUHI 2HT KYN Tapkaiarauaapu Kyhnuaara-
napaup:

International Finance Statistics, Goverment Finance Statistics,
Balance of Payment Statistics UN National Accounts Statistics Ba dou-
kanap, Vibexncronna — Vibexucron Pecnybrukach monusicu (cra-
THCTHKA HHWIHOMACK) HHUFMA Ba TapMOKJiap GViAuYa cTaTHCTHKA Hii-
HOMATAPHHUHT Maxcyc OViMHManapu, JaBpuil MKTHCOAMI XypHa-
snapHuHT caxudanapuia, «MHTepHeT» THINMHHUHT Maxcyc canTiapuia
4OM 3THAAIN.

PecnybaukaMuina uon KWIMHAIMIAH JaBpHi HKTHCOOHI Hatpaapra
KyPHAATHIAPHT KUPHTHIN MYMKKH: «YaBekncron nkrvconuit ax6o-
potHoMacis» (0iKK), «bo3op, nya Ba kpeauTs (0iUIMK) Ba GoluKa Kyp-
Hasap.

Kyza xyn Ba Kepakiau MOIMABHI MAbIYMOTAZPHH, KYHWAATH 3HT
PHBOXIAHTAH axXDOPOT XM3MATH KYPCATYBUH TALIKMI0TIAP OPKATH: XKa-
xoH Mukécuaa — Merill Lynch, National City Bank, New England
Letter, Value Line Ba Gowxkarapaas tVIUiam MyMKHH.

Poccusina — Unurepdake, Au®, PTC, Dkenepr, Ak&M,— HoBoC-
H; Vabexucronna — AxGopor, Jdasp Ba GolKANApAAH TYIIAI MyM-
KiH. JIeKHH, WIYHH 3CAaH YMKAPMACITHK Kepakku, OVIapHHHT xamma-
CH MawIyMOT TAPHMKACHAA MULIATHAMIIM MYMKHMH. YvKyp Moauasuii
TaXTHJI YuyH, EKM MOJIMABMIL Xyjlocajiap YMKApHIL Y4YH, €K Xap Oup
MOJIMABHI XonaTna MOAMABMH Kapop Kabya Kuwinul yuyH Gouutanruy
MabAyMOTAPra MypoXaaT KHIHII Makcaara MyBohuKaup.
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~ 2-Massy. OJINH MOJIMSIBHI XMCOBJIAII METOJLTAPH

" 2.1. QJIMA MOJMSBHH XHCOBIAIIAPHUHT
TAHHHIAHMIIIN BA BASH®AJIAPH

1.

~ Oamit MosMABHI XxucoDaall METOLIAPH KYMIAHMIMHUHT YMYMHi
ég"acacuii pa3ndacu, MaKcaan MOIHABUI KapaéHJIapHH Ma3MyHM XaMia
raitmHaanuy 6¥iiMya cudaT KUXaTaaH OMIMHIAH TaXJM1 KWiraH
xosuta MuKaopui ¥prauui xucodnanaau. Bomkaya aitrranna sasuda
KpenuT Ba KAP3JapHW OJMIU Ba KOIUIAW, MabiayMm Oup MuKIOpaa Ba
paspaa douzaap 1Vaau, Moauapuil Xxasd-xarapaap, onepauusaap ca-
mapanopaurnis Gaxosaw sa bomxkanap 6uian Gorauy G¥aran Myam-
MOJAPHHN TANIWA KHIMIMHUHT MHKIOPHIT METOMIAPHHM HULTAl 4u-
KuuinaHd uboparaup.

Onuit MonusaBHA Xyucobauuiap KpeauT, CYFYpTa, HHBECTHLUSLILAP,
Ny MyOMatacH HHFMA KVPCATKMWIAPHHM YMYMJIAWITHUPHILIA, yiap-
HMHT 1apaxacyuiu, TapkuOMHY, THHAMHKACUHHN Ba V3apo DOFIMKIH-
rMHM, BAIIOTA BA KUMMATIN KOFoaap G030pu KOHBIOHKTYpacHHU Ypra-
HMLLLA, 1AB/IaT MOJMACHHN TYPJIH KYpCaTKHWIApHHK (1asjiar O1omwke-
TV J1apOMALIAPH BAa XapaxallapH, peclybiMkKa Ba XyAyaui Tapud,
HOpMA, peHTa, ouap, conuk crtaBkaitapy) xucodiauaa, TalKkuiIoT
Bd KOpXOHAIapH# (OYHCHHMIIM Ba MYJK INAKAMAAH KATbUH Hasap)
MOJHABUI HaTHXanapy pa Gapxkapopauruuu VpraHumaa sa dowka-
napaa K¥IaHHIAIM.

Osuit moauasuil xucobaam meToiapu OyHIAH TaWIKAPH MOIHA-
Buil onepauns Ba OMTHMJIAPHUHT y €K Oy oMmuiara GOFIHKJIHMIHHM
ArHKJIalLIA, MOJTHABHH XOMATIAPHUHT KeJlaXaK MOJIC/UTapHHH TY34LLaa,
veran KHAMaT xaxmuny xpcobaaiia, MOTUSBHI KYPCaTKU4AapHK IAHC-
KOHTAAWAA, TYPAH MOAMMBUH TYI10oBAapHM xucoOmaulia, MOIHABHH
MAKOVPUATIAPHH KOTUIAI PEXACHHM TYIHIIAA BA X K. KVUIAHAIH.

MekuH yrapHuHr Maxeye KVanuu o6bekT akTyap, Oupxa, KuMm-
OIIAW BA MKTUCOAHH-TAKPUOMIT xucobnapaup.

QMR MOAMABHI XMCcOBI4l METOLIAPH YMYMHI Ba MAxcyc MeTod-
napra OVinHaou. YIapHUHT MOXUSTH, MA3MYHH, ¥3HTa XOC XYCYCHAT-
Jlapu, TaHKWHAIaHWIuK Ba Gaxapaauran sasudanapy kearycu naparpag-
napina épUTHAAIN,

2.2. OJMA MOJHABHA XHCOBJAINHHHE YMYMHI METO/UIAPH

Onui MOIUABUA XHCOOBJALUIHMHT YMYMHI MeTOIapH (OH3 cran-
KATAPUHN AHHKIAILA, TMCKOHTIANAA, TYIOBJaPHH MOJIHABHE 3KBH-
BAUICHTIIWIMTMHA XHCoDaiaa, MOAUSBHA PEHTANIAPHN Tax 1M/l KHIHIL-
14, Y30K MYUIATIIH KpeauTIapHy KOTUIan PeXacHHM Ty3uiaa sa 6ow-
KaJlapaa xyaa KeHr KyiiaHuianm.
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Owran KHHMATHH XHCoD1am

Moaussuit onepanus Ba OMTHMIAPAA BAKT OMUIHM ACOCHH YPHH-
napnan Oupuny sramnaiad. BakT oMuian OMJIAH NYJIHHHT HOTEHITIMK
KHIIMATH, MOAMABMH KYHWIMATAPHH HO3KBHBAICHTIIMWIMIH, aMaira
olMpHIALHran GUTUMIAPHUHI KalTapuiMaciurn ramoinuiapu de-
pocuta OorlaHraHamp. Macanan, nHQuisUMsITa yypaMarad apouTaa
XaM siHBapb oHuaa oaunrad 10.000 cim 0unan, despains oitmia 0nMH-
ran 10.000 c¥m ¥3apo TeHr amac.

ITyauuHr OoUUIaHFUY cyMMacHIarid y3rapuiuiMHy aHUKIaur yayH,
CcevaAaaaH, KVHMIMaIaplad oJAuHIaH JapoMaiasu xucobaaw sapyp.

ITyaHuHr GoUMaHFUY CYMMACHHUHT dounsnap KVIMHIKLKY DMIaH
opTHLIM (K¥naidumu) kM SOUIAHFUY Y CYMMACHHUHT YCHIUK Xa-
paéHH, MOJMA CTATHCTHKAcHAA, omran Kuitmar aeitwranu, TyaHuHr
olTaH KMilMaTH, oaaTaa, coala Ba Mypakkad ¢ousiapaa xucobaaHa-
au. BymapHuHr ¥3u oani Ba XHcod craBkacura (THXopar éku DaHk
yyeTH XaM aeiivnand) O6VauHaau. Xap Kamrad craska XaM | iiuara
OesrnIaHanu.

Comna donsaap. by yeyiaa omrad KHHMaTHH aHUKIala, Xucob-
naw acocy ¥srapmac 6yammm wapt. Macanad, 10 MuHr ¢¥M comna
touznap Gunan Kapsra depuica, xucob-kuTod Heya MapTa Gaxapui-
macuu 6asa 10 munr cim 6Vmub konasepann. Comna gousnap 6unan
OUIraH KMHMaTHH xucobaalia BaKT OpaivFdM xap xuia (KyH, OH, KBap-
Tam, WU Ba X.K.) OVaumi mymkun, Bakr opaauru dous é3um, dous
Kyt raspu aedmananu. Kimuaran dousnap xkpeauropra depuaanu
€KM Kap3Hu GounadFuy cymmackra Kyumt kyiiianu. by waprHoma-
ra OOFIHK,

Comna douanapna (nexypeun Metoa 6ViiHya) omran KMimMar cym-
Macy Kyiunaru dopmyaa dunad xucobnanuaauu:

S=P+PnéxuS=P(l +in) (1)

By epna: S — nymHuHr owrad (OXupru) Kuitmati cymmacu; P —
OontaHFMy cymMma; n — Gous E3uun aaspaapy couu; i — dous cras-
Kacu; | + in — DolUIaHFUY CYMMaHW KVNaHTUPYBYH MUKJAOD Aeiiu-
nanm.

Mucoa. 10 man. cym S inorra 30% craskacu Ouaan 6epwiran. IMyn-
HUHT OLITAH KHAMATH CYMMACH aHUKJIAHCHH.

S=10+10% 0,3 x5 =250 muin. c¥m
S=10(1+ 0,3 x 5)= 25,0 man. c¥M.

HOKopuna rabKMUIAHTaHHIEK, KAP3 MYARATH Xap X1 OVAMILY MyM-
KHH. Arap Kap3 myutaty | Hiigad KaMm 6yica, I0KOpHaa KeJaTHpHIran
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opmysara KHcMat Varapuil KMpUTaMH3 pa S-HH Kyitnaarnya xucob-
AAaHMH3:

S=P1+%i
(+2p, @
By cpaa: d — Kap3 KyHiap COHM; K — HMIIary KyHjap COHH.

Mucoa. 70 munr cym 90 xynra 20 dons craskacn 6unan bepuaran

oyaca.

S =70(1 + :13] 0,2) = 75.6 MMHI CVM.

AmannéTaa Gous e3uil AABPIAPH Xap XWJ OVAMIIM MYMKHH, Arap-
Aa, n, n,, ... n ¢ou3s E3ul gaBpaapuaa i, iy, ... i, cTaBKazapu Kyiia-
HUJICA, OXMPIM cyMMa KyHnaru dopmyna Ounan xucobaakunaiu:

N
S=P0+Yin) (3)
i=]

Mucoa. 3.5 ituara 20 MuH. cVM MHKIOpUIA KpeauT Gepwian. bu-
pHHYH HHI yayH ¢don3 craskacu 150%, Koirad BaKTaa Xap ApHM HHI-
na craska 10% owann. Oxupru cyMMaHu aHMKJIAHT.

S =20 [(1+1,5)+0,5(1,6+1,7+1,8+1,9+2,0)|]=20x7= 140 MaH. c¥Mm.

Monuspuit xucobanoa KyHIap COHMHY aHUKJTALL MYXUM axaMmH-
arra sra. by Macana dousnapra 60FIMK. MabayMku, ¢ousnap oaauit
Ba Mmypaxkab douinapran Taulkapu Coaaa Ba THxO0Ppar (ouznapHra
xaMm Oyaunanu. Conna domnsiap xpcodiaanca KyHnap conu 1 itma yuys
360, oit yuyH 30 KyH onuHand, THAROpaT Gon3napuaa 2ca — 365 (366)
i, 28, 29, 30, 31 (kaneunnaps 6yituua) oi. SlHa Gup Komaa — myaIHM
OJIMII BA KOIUIaWl KyHaapu Oup kyH 1ed onuxanu. baHkiap yuyH uiu
KYHH Ba XMCOO-KMTOD KymHaap xucobnamaa Oy macana MyXMMIMD.
Kynrap cOHMHM aHHKIAl Typiad Mamnakarnapia typaumya: AKIHI,
Anraus, IMopryranusiaa wina 365/366 kyH, ot KajaeHaaph 6Yitnya onu-
Hamu; @panuus, beasrua, Menanus, lseiiuapus, FOrocaaBusana un
360 kyn, oit kaieHaaps Gvitiya; Fepmanud, Hanust, Ulseunsina it
360, oit 30 kyura Teur aed kabyj KMJIMHIaH,

Ulynnai kuaud, xpucob-kutodiaap Ky#uaary 4 papuantia 6yauwmg
MYMKHH:

1) conna dousnap aHMK KyHIap COHWIA,

2) coqna pousnap TAKpUMOMIt KyHIap COHHAA;

3) Tuxopar (aHHK) dousnap TakpHOMH KYHIAp COHMUAa;

4) THKOpaT (aHuK) Houznap aHHK KYH/IAp COHHaA.
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MonusiBiit XHcobaapaa pousnap CTaBKACH IOKOPHIA TabKHUIara-
HUMH3IEK OUIWH Ba Xxucob (y4eT) cTapkaitapura oyamnHain. Xo3upra-
ya HaxapraH xamMmMa XHcoO-KHToD1ap OLAHIH CcTaBKaapaa 6aXapuiIy.
By veyn DeKypcHB MeToa JeHwiaau, YHUHP MA3MVHHM Ba MOXUSATH
wiyHaaku, ouzmap gaBp oXupuiaa OOWAAHFMY CyMMara KVUIHITaau
¢éxu Oepriany. Xucod craBkacuaa sca (ousnap kpeaur depuianu-
rai maitiaa xucobsanubd sa ouud KoauHanu. by yeya aHTucHNaTHB
METON HeHHIaan,

Quran kuitmMat (S) cymmacu xucol craskacn Gyiuua Kyinnary
opmyina BuiiaH aHUKIaHALH!

_ | - 1
8= P{!:d”} ekn S5 = P(] +Z l—_dn] (4)

Monusasuii xucoGrapaa xamma Hapea 1aiép xonaa Gepuamaiau.
Mlyuusr yays xaM oxopuna kearygpuacaw (1, 2, 3, 4) dopmynanap
ACOCHIIA HOMABIYM XAUUTAPHN aHIK/TA MYMKHH. Macaitau, gasp y3yi-
AMCHHM:

- e -
n=il: g=F. po 5P pgyx

L]

pxi sxif pxi

Mucoa. 20 M. cym niyn 6op. V 85 Man. cyMra eTHIUM MyKaz-
naurad. Oaamit dous crapkack 20%. @ous xucobnam maspuin Xucos-
NaHr.

_ 85-20 _ 65

22 =16,25 #un
20x0,2 4 s

n

Mypakka6 dousaap. Fapd mamiakatiapuia MOJIMABHI xcobaall-
Japaa 3Hr k¥n tapkatrad doustapiaan oupu 6y mypakkab dousaap-
AMP. YIaGpHHHT MA3MYHH WYHIAH HOOPATKH, rapoMai XucobiaHa Gow-
JaHraHaa 6upmuHuM napoman (Gowaanrny P cymmanan) xpcobaanca,
UKKHHYH TapoMan GolLUIaHFUY cyMMaiaH aMac, Ganku BouIaHFHY cym-
Ma Ba OMpHMHYM A2DOMAIHHHT HUFMHIM CYMMAacHu1aH XucobaHaiu
Ba X.K.

Mypakkab dousnap xam comta ousnapra ¥xmad oaIni sa Xxucob
CTaBKa1apuia aHUKJIaHaaH.

. Onamit cTaskanapna Kyinaary dopmyia Gunam:

5 =Pl +i) (3)
2. Xucob craskanapuaa sca:

S =P (6)



Mucoa. 5 MiaH. ¢ym 3 Huara 25% iwiiKk craska Owiad bankra
soitnamrupwi. [apruoma 6¥itnua Gank mypaxkab dousnap duaan
W KanTud Gepuiunan OViiHUra osirad. bauk Heva cim Kantud Ge-
pann?
R §=5(1 + 0,25)° = 5(3 Ig 1,25) = 9765625 cym

o

i

,' DMoH3AAPHHHT HOMHHAJ BA CAMAPAJIH CTABKAJAPH

_ MabGaar sracuHMHT UXTHEPHTA Kapad KM KHMMATIK KOFO3MAPHUHT
aipuM Typaapu OViuua OGepunaauran (oauHaauraH) dousnap daxar
Oup Hua Dup Mapra sMac, DasIku Xap ApHM HiLIa, KBapTaild, oHaa
Ba X.K. xucobsanub Bousanruy cyMMara yeramMa KWind KyuImiuim
€ku sracura Gepuannin MymkuH. By mlaprHoMara GoFIMK.

Arap, dousnap | fiMnoan Kam MylaTra Kandraaiawrupuaca, oy
naiTaa PoMINapHHHT HUJUIMK CTaBKACH (1) HOMHHAN cTaBka aeb aTa-
nand. HoMuHan cTankanap, 1aBp MYKIATH (HOM3 yCTAMANAPHHM €3H1U
yuyH acoc O¥aubG xu3mat kunanu. Ynap mypakkad ¢ouinap Gunax

[ Kyitunaruya aHMKJTaHAIH;

Yo J'_ N exu mn
8= P+ ) (7
Oy epaa: j — HoMmuHan chous craskanapu; N — 6yvTyn Kap3 sakruiaa
ycTama gunanurad naspiaap couu (m+-n= N); n — GyTyH Kap3 BaKTH;
m — yctama €3WIaiInral 1aBpaap COHH.
Homuuan crasxa (j) 6Viiyua m mMapra dhou3 Eaunanuran napoMai-

HIf TALMMHJIAHAMTAH / WK CTaBKa, i caMapanM cTaBka Aeiiunanu.
Bu3sra MasayMKH

A+ =+ L™
m

Oy epaaH
P=(l4dy=-1
( m) (8)
By xucoG-kuTobmap xucob craBkanapu G¥iuyua XaMm amanra olmmM-
puaaan. Kyitnaaru dopmynazap 6uian:

P - P Gy o T
e “__”m)m,ﬁy epaad d=1-(1 m)m (9)

27



Dou3 CTABKANAPHHA MOCTAWMTHPHI (KOPPEKTHPORKAIAIN)

MonusBuit tousmap morma sMac. Yiap 1apoMTra Moca1allTHPH-
JHIUM Kepak. Pou3 cTaBKalapura 10K IWAPTHHUHT V3rapHLUIM, HM-
THE3 OEpUIHILK. I0KOpH Aapaxana Kapuma (ousTapuHUHT Dearwia-
HUIUKM XaMaa ToBapiaap 0aXOCHHUMHI V3rapvuid, BATIOTA KYPClapu Ba
AYJHUHT KAIPCH3AaHHKIIM Ba X.K. XMCODWIAH V3rapTHpHIl KUPUTHIN-
1M MyMKMH,

baxo Varapuuuuu xucobra omum vuyH Qaxo wmmexcuun (Ip),
CYMHMHT Xapua KoOwinsaTy Y3rapuiutiu xucolra oauil y4ve sca vHh-
Jsums maaekcudn (Ir) xucobaam kepak. Yiaap Manaym Oyiaranian ke-
HUH, VIAPDHUHT V3rapuiiMHu XMcobra oJIral Xo/aia orad KHHMaTHH
XHCOD 181l MYMKHH:

Sex=P[1+(1+d: 1} (10)

CUMHMHT XapyjT KWUTHIU KOSWIHATIHI XHCoOTa OIraH Xo/uta S Kyitu-
maruyra TeHr oynanu:

S=P[1+ 1+

6y epna I, — uubaauua ungexcu (1 = 1/1,).

Masaymku, daxar topapaap 6axocu y3rapMacjiaH BaJTKTA Kypeiia-
pH Xam Varapub typaau. Iy Mynocadar Ouian, (PON3 CraBKaiapumy
dakaT GAXOHUHT ¥Irapuuiv dMAC, BATHOTA KYPCIAPHHM V3TapHILIMIKN
XaM XMCODra ojiraH Xoaaa MoclamTypuil (KOppekTHPOBKATall) Ke-
pak. By m Kyitugarn ¢opmyna OnnaH aMatra oulMpHIALK:

JP“ =[,pxa:»pt-‘(u><dr.n (1[)
Oy epra: d | — aitanmaumsr cymnary xpccacu, d , — ai1aHMaHHHT
BTIOTAIAIH XHCCACH.

Iynaail mocnamupun uidnsuugs MyxoQoTHHE XHcodra oaran
X0Ji1a Xam amanra ommpuaany. Mudasius mykohotn uHiaeken vnd-
JAIMA MHACKCH BA JAPOMALTMINK HHICKCHUNHT KYIAHTMaCHIA TEHT.

Monugsuit amamuéraa (bankitapia) nHQIAUNS HATHAKACHAA HVKO-
TUATAH CYMMaHH KOIMJIAILIA, hoU3Iap CTABKACHHH HHACKCALIMA KM~
HHHT COJUIAIAIUTUPHITAH YCyIHIaH doitnaiaHuiamu:

i, =iAt, (12)

Oy epra At — 1 unnekcunu mMonyi, amukporn (I =1) éxu (1, 1),
Ywby Xonatna I mogyau ypHura, SaxoHu ouinil Yarapuuid HHiIex -
cH MiraTHaAmu, SbHu 1 —1.
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Bomuanrmu KuiiMaTHH XucoOaam (AMCKOHTIAM)

Momussuit xucob-kuTobaapia xamMMa BakT Ba Xap KaHaa mapo-
pTaa XaMm DOLIAHFUY, OLUTaH, YerupMa Ba veTaMa CyMMaTIApH MabiayM

GyaMaian. By MyaMMO AMCKOHTIAI YCY/IApUHK K¥tai 61an Xat
ATHIIAH,

JIMcKOHT — GOMTAHFHY CYMMaHH Xpuco0alll, aluKiall y4yH olLl-
TaH KHitMaTIaH alipuiaanran verupsma cymvacuaup. Jluckontnau (ye-
Tama 3um) — yeraManap €3miu, aHukporu (houznapHu xucobiam.

Yernpmasap., Karra CyMMAanaH KMYMK CYMMAHM aHHKIaUl YuyH
xucobaanca, yeramaiap ¢3uim OYHUHT TeCKapucH, yiap KHYHK CyMMa-
JAH KATTa CYMMAaHW aHMKTam yqayH Xucobaanaan. Hlynan scaa tymim
KEPAKKH, GOUUTAHFHY KHHMAT aHHK MOJHABHH 1IAPOUTIA OLITraH KHUH-
MAaTHHHT Teckapu udoracuaup.

Vuuur acocuga, OVIVH COH Ba YHUHT KMCMIapu (apku xucobiia-
HYBUM XAMMa KVPCaTKUWIAP, TeCKapu coHjap 6yaanu.

Macasad, ourran kuitmatiu 1,0, muckont (derupma) craskacu 0,2
ra texr aed Kabdya kuannea, houszap KVIIaHTMACUMHKUHT TECKApH COHH
0.8 (1,0 — 0,2) amac 0,833 (1,0 : 1,2) renr dynaau. By TacaukHoMma
comia Ba mypakkad douzsap OuiaH XMcoOIaHraH JIMCKOHT CYMMACH
Ba cTaBKajzapura Hucbaran sMac, DaaKu AMCKOHTIAMIIA KY/IaHAAM-
ran fapya MeTorIap yuyH amodaTiHAND.

MoausiBuit xpco0-kutobaap aMaIneéTHaa AMCKOHTIAllHUHT MaTe-
MATHK Ba OaHK KM THXKOpPAT YCYAM K¥1aHWAaau.

Arap S, n Ba i MapayMm 6yaub P Hu anukiaaw 3apyp Oyiaca, Oy
MAHTIa MaTeMaTHK QTUCKOHTIAN YCVINTAa MypoxaaT KuinHamu. Jlnc-
KOHTJall, OWraH KuiimMarsy xucobiaaumra yxwmad cogia Ba MypakKad
thousnapaa oaud GopUIaIM.

Omuit dousnapaa GomaaHFHY CyMMaHu Kyituwtaru gopmyna Ou-
JIAH AHUKJIAMMM3;

= (13)

T lsin?
ﬁy €pJIaH IMCKOHT cyMMacH
D=S—-P (14)

Mucou. 6 oitnan xeituH Kap3aop kpeautopra 4,0 MutH. c¥M TVawm
kepak, Kpeaut 26% #tnwnink craBka OmuiaH bepunrad. bepuiran Kpe-
JAHT Ba AWCKOHT CYyMMaCH aHHUK TAHCHH.

Bepunran kpeaur cymmacu:

4000~ 3539,8 MuHT ciM

= T+172x0,26
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JABCKOHT CyMMacH:
D = 4000 - 3539,8 = 460,2 MuHT ciM

Mypakka6 donznap OVitna aMckonTIal Kyiwnary dopmyia op-
KaTH DaxapuIaIu:

s o i
Pm = otV = S (15)

Oy epaa

sy | — -
; _u—n"'“ ) (16)

Arapia dousaap 6up Huina m MapTa yetamatanca, Kyiuaru dop-
Mmyiara ara 6¥ramus:

S
Pm = (17)

“ 'f.fllm]m"
JIMCKOHTHH KYNANTHPYBYMCH TEHT!

mr J y-ma
¥ —(I*m'}

Mucoa. 10 imnpan xeimu owmran kumar (S) 2.000.000 cymiu
TAWKIT KHIcd, KVHHJIMAHH OYI'YHIH KHHMATHHY aHMKIaHT. Mypak-
Kah douzrapaa dank craskacu 20%.

Pm = ;?-i‘}“ﬁ‘%g?;? =323011 cym

Arap yerama €3M Xap KBapragia OMp MapTa aManra ommpuica,
KVAWIMaHUHT DOLLTAHFUY CYMMacH KVHmaaruya oViaram:

2.000,000
Pm = TR T 284091 cim

Bauk (THKOpaT) XHcoOM Meroan O¥iinua JAHCKOHTIAIN

by veva onamurura HuchataH Teckapuaup. MaTeMaTukK JHCKOHT-
Jauijia ceyaanad GoHAAIAHIITaHANIM YIYH omHatnrad Gousnap 0011~
JaHFUY CyMMaaaH xucobaaHca, Dy yeyiua omrad KHHMaT EKH OXUpru
cymMMaazaH xucobaanaau. MacaraH, Bekceniap Oyituya doua yerama-
JapH BEKCENHMWHTI 3rac YHH YiloByHra Kaitupnd Gepanuran cymma-
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) . Onataa sexceiutap 6ankma Xucobra OTHHAIK Ba yAap BEK-
HHHT XakuKHi Ba TViaw Kadosatuay TaH oaud (aBauiamtupud)
g2 6earunanmuaap, Ly dousnap, xucod éxu 6ank dousnapu ned
- granamu. bankaa xuwcoGra oamHMaran Bexceiiap, ONTHH THIXaTAAH

Holrka Hapca sMac.

0 Xmcob yeynu 6Viuga GonaHriy cyMMa Ba JTHCKOHT KVHHIaryya
AHMKTAHWIAAN:

4 P =501 - nd). (18)

By epaa n — ccyiaa mymutati: d — xHeob craBKacy.

- Mucoa. 100 MUHT ¢VMIHK HOMHHAI KHIIMaT OHIAH Bekces Gepuii-
. Tyaaw myuatira 15 Kyd Koaraua srac yHH 0aHK XMcoOMaaH
#&armu. xmncob craskacu 20%. By epnan:

P=100(1 - jlgo x0,2) = 99,17 Munr cy™ra teHr,

HuckoHTt eymmacu: D = 100 — 99,17 = 0.83 munr cym. Mypaxkad
douiap 6Vitnda GOUIAHIMY CYMMA Ba JIMCKOHT Kyiunaru gopmyna-
nap Ounan xpcodaananm.

P=5S(-dy (19)
n:p_5=sp-u-mj (20)

Tyaosaapuunr MoauaBHi TeHrAHrH (IKBUBAJICHTIHIHIN)

Monugasuit aMannéraa nyHrai MyaMMosiapra ay4y KeJaMH3ku, Oup
MOJIMABHH MaxOVPHsiTHY MKKMHUYMCH DHJIAH anMalTHpui €xku Gup
Hedra MaXOYpHATIAD OUPAANITHPHIN 3aPYPHSITH TYFHAALK. By myam-
MOHM e4MII MOJIMNBHE MAXOYPUSTIAP TeHTIMTHTA acocaanamm. bur-
T4 BA ¥Y3APO TEHT BAKTra KCJATUPHITAH BA ACOCIAHTaH TYI0BIAP ¥3apo
TEHT (FKBHBAICHT) 160 aTATAIH.

ByHaal MyaMMO 9KBHBAIEHTIHANK TEHTIaManapuHy Kynmaw 6u-
JaH eyuianu. YIapHuHr MasMyHM wiveaad ubopartku, 3cku MaxGy-
pUAT DHAAH KEATHPIUITAH TYJIORIAP CYMMAcH SHIH MaxkOypuaT Gniax
KeTHPHATAH TVIOBIap CYMMACHTA TEHIVIALUTHPHIIAIHN,

DKBUBAICHTIMIMK TEHITIAMACHHM K¥MAArHya E3nmm MyMKHH:

YXE=3F
1 ]

Oy epxa, P, — K T¥10BHMHT KaHaaiaup Oup nairra G¥iaraH Xo3upru
(KeATUPWITAH) MUKIODH, Pq-Q TYTOBHMHT Y1la [TaiTra 6y/1raH Xo3up-
' MUKIOPH.
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T¥aoBnapHy xkesTUpuUI MAaHTH cudaThaa OMHHUILKY MYMKMH: MO-
ARABHIA MaxXOypuATIapHUHT OOWNAHMIL MYAOATH; BHUpOp CYMMaHH
TYAIN GARTH, UKKH MOXDypuaT G¥iMua T¥naw nafT; SHIH Maxoy-
puAtT OYiMua TYmawm MyIAATHHHHC TYrall NaiTH Ba X.K.

Mucou. Tyaos myanatnapu 17.05, 17.06, 17.08 6yaran yura T¥noB-
HW BUpAALITUPHINTA KAPop KAbyn KUAMHAK. TYI0B XaXM/IapH TeCuLl-
m paswinaa L0, 20, 30 man. oM. T¥nosrapaun CUDIALTUPHID BaKTH
31.08. dous craskacy 10%. bupnatrrupuirad T¥AOBRED CyMMacH aHMK-
MaHCHH.

BupnaTapuarad TyIoBap cyMmacu KyWngarara TeHr: 4
el S =8 +85+5, &u SRS

I AR
R ARY TR T Y Y R 1) Ry L @D

8, =10(1 + 1230,1) + 20(1 + 2 0,1) + 30(1 + %0, 1) = 10,286 + 20,405

+30,116 = 60,807 MaH, cym

Makar MOITHABUH TYNOBRAAP 3KBUBAIEHETUINTHHI 3Mac, 6ankKi Gous
CTABKANAPHHWHT 2KBHBATCHTAHAWIMHNA XaM aHHKAAl MyMKUH, Ma-
camaH, | ea 4 diopmynanapHM omainnk:

boand S = Pl +in); 8= I_}:.!.g Oy epnan
o0 L+in =L xabyn kuncax Ay
TS I+nd R gm.; Q‘:T
R T S ____‘_f_z ra, d= 1_5.., Ta TeHr Gi'nann.
CHTE L HAE - i R TR YT
Gl pods LAl TnIh b ,.UA 3L RHROM

- bl ‘) (A i TS " NTRE R BTN T £
AU Monmasmit perranap -

Monusasnit xucob-kutobrapraa 3HT acocuit TymyHuanapnad 6upu
MOJIMABKI PEHT2 TylyHYacHaMp. XamMma TYIOB ab30iapH vxobui
MHKIOPIAPAAH TAIKME TONTAH, HKKK TYJIOB OpacHMOAaru Baxr MHTep-
Bany TeHr O¥irad TYI0BaAap KaTopM (MOTOrH) MOJIMSABHI peHTA EXM
AHHYMTET Aeiinnagn.

PenTa TapKMOMIa KMpyBuM Xap 6Up TyaaHraH TYAoB (nyn) peHTa
dB30CH, TYNOBAAP OPACKHAATH BAKT — PEHTA JABPH, TYICBIAPDHUHT YMY-
MUl BAKTH — peHTa MYAIATH Ac6 aTanamgu.

Perranap 6up xaHua Genrunap 6yiinua Hup-Oupuaan hapx Kuna-
oW, AbHH yrap peHTa aw30i1apy coHY HHiMYa derapanaHran Ba uera-
paNaHMaraK peHTanapra, ab3oJdapHHUHT MUKIOpYA — ACKMUH Ba ¥ara-
PYBYAH; MYIAaTH — HMANMK, IpHM HWINHK, KBAPTAIKK, OHHK Ba
X.K. peHTanapra OynMHalH.
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4

PeHTaHHUHI OLITAH CYMMACH Ba XO3MPrH (KeJITHPHITAH) MHKIOPH
MSBHH PEHTATAPHUHT YMYMIAIITHPYBYH KYPCATKU'WIAPHM XHMCOD-
naHain.

PeHTAHMHI OIUTall CYMMACH feraiia ous penra assoaapunu (ho-
wanap KYIIWITaH Xo/U@) peHta My/UlaTh oXupura 6yaran inruiaucn-
Hu TymyHamus, by kVpearkud iuuinK J0MMHI PEHTAIAD YIYH KYHI-
gary popmysa diIan aHUKIaHLI:

“"f) '] R“ i | 5
5
Q=R i (22)

6y epaa: R-6atai (B3HOC) MHKJIOPH.
Mucoa. Penta myutatu 10 iy, Xap iua oxupuita 6up mapra 400
MHHT c¥m TVmanaan. Pous craskacu S%. Owran cyMMaHH aHHKJIAHT,

1]
Q - 400 ”f"g{.ﬁ“‘ =5031,16 Munr cim

Arap peHTazap 6up Heua mapra (P-mapra) tvaaHca, yiap ovitnua
dbou3 yeramanapy m Mapra €3uiaca, peHTAHHHT OLITAH CYMMacH KViiu-
jgary opmyna dusaH XxpucobiaHanu:

+ i
= R| (L+j/m)
0 [ p(lj/m™ 21 |

r-rﬁrl 1

(23)

PexTa ab30JapHHUHT JaBp 0omIMIa AWCKOHTIAHTAH CYMMasapu
HUFHH/HCHTE PEHTATAPHHHT XO3UPri (KeATHPHATAH) MUKA0pH el ai-
THAAIM Ba Oy K¥pcarkuy KyHuaary gopmyaa Guaand xucodiaHaau:

A= gl

3

Mucoa. Penra xap it 500 musr cyMaan tyzanany, HWIIHK dous
cTapkacH 6%. Yerama itut oxmpuaa €3mtain. Peum 10 iina t¥aanca,
XO3UPrH KHITMATHHY aHUKTAHT.

- " ia " 10 "
A= 300(1 4 ﬂpﬁ:_r,aii.'] 0.06) )= 3680,04 munr cim

AlipuM naitapaa peHTAIApHU TVIAI TVFPUCHAAIH MOJHSBHH
OMTHMIAP APTHHM V3rapTHPUILIA TYFPH Kexanu. burvnaap mapru
V3raprad xoiart peHrajiap KoHBepcHsicd 1e0 atanaau. Macanas, pen-
TAHH TYAAW A&BPH Y3YHAHTHHH Y3rapTHPHII KepaK, SibHH N, MyLIAT-
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AM HWUIMK PEHTAHM, m, MYUIATMIa aiMaltupuiy 3apyp. by naitaa
R, aHHKIaHHIIH KEPaK:

Rl‘anu""R."lﬂl (25}

o
Oy epia

_ =d+n"
i

a

n

Mucon. Hunank perra Sem ik myaaar 6unan 2000 mMunr
cymum tamkwt Kuwrann (1=0.06). byHu 8 Huanuk peHrara aamanmmy-
puin Tanab arwirann. bomka wapraap Vsrapmac. By epran

5
R, = R 2 = 2000 (=100 = 1356,68 sunr cm

V30K MyLIAT/IH KPeAHTIAPHA KOIIAM
PEKACHHH TY3HII METO/LIAPH

OnMHIAH KPEAWT TYPAM-TyMaH W¥uiap GuwiaH KOIUIAHMIUM MyM-
KuH. Macanan, 6up iyaa, TEHT BAKIJIApAa TeHT TYJI0Baap OuaaH, Xap
XU TVI0B OWIaH Ba X.K.

MabiyMKH, KpeauT XaKMU B BAKTH KaHua KatTa Oyi1ca, YHU Koll-
aam xad-xarapy Xap WKKaja TOMOH YYyH xaM Karra Ovaanu. Maca-
aan, 10000 cVmuruk 5 Jiliara oJMHrad KpeauTHu koriam 6uwaan 100
MIIH. CYMIHMK OJMHTAH KPEIUTHHM Komaau xasg-xatapuHu takkocaad
oyamaitn, Yynky 10000 c¥mink KkpeauTHn OUp nalTHUHT ¥3uaa KoIl-
Jam KUCMOHMI Ba IOPUIMK IHAXC VYVH KATTA KHHMHYAIUK TYFIHP-
mait, 100 sure. cym kpeltnTHH BA yHra €3uaaaurad yctama douiia-
py Dwiad Oup nalTHUHr V3M1a KoTiam Xap KaHaa IopuIKMK waxc
YUYH XaM OCOH 2MAac, YYHKH Konjaul nanTy eTHd Kejaramiaa xap KaH-
aait xoamca pvit Gepuin MyMKHH (MKTHCOIWH KpH3KCIap; BATIOTA Kype-
JAPUHHHT Varapuium, cuécui ¥3rapuuoiap Ba X.K.).

[Hyaapru xppcobra onral Xoa11a, MOJHSBHIT XHCOOIaapaa, OJTHH-
ral KpeauTH Koruraim GOHANHHK TYIUI OPKAIH EIMHILI YCVIIM KeHT
TAPKAATaH.

Koruianr onay, yHra YTKaswiras TVI0B1ap Ba yiapra €3uiaauras
¢on3 yeraManapuaaH TalllkMa TONaaH. YHIAH TAIKAPH Kap3aop Kpe-
auTopra Kap3 6vitmua douztap tynaian. By tVioBrapHu HUFHHIHCH
MYILIAT/IM TVI0B1ap Jed ataiaad. by epaa Oup Hapcara TYXTAIMOKMH-
mu3. Komtaw doxan Manaym 6up 6ankma oydnanu. Tyuran tyios-
napaad doitnasanrann yuys 6ank gowns tyVnaian. Arapaa kapagop
Oanknan ysu tVaaimaurad Goustad 10KopHpokK (oH3 osca, Koryiai
(OHIAMHH TY3HIU Kap310p YYYH XKyia maHdaarinanp.
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Tk TVaoBaap (coiad dousnapaa) K¥itmaary dopmyviaa Gu-

*.4 V‘=D‘|‘lfﬁ (2(”

Gy epna: D — xap3 mukzopy: R -fwaamk r¥aonnap (Gananiap): i —
cTaBKa.

Mypaxkab honsnapaa MyUIATaIH TyJa0Bap Kyiuaarn (opmyaa
Gunan xucobnananu:

V.=1,+R (27)

By epaa I — dousziu Y08,
Douzny TVI0B cyMMacy Kviiwaary dopmyna 6utan xucobnananu:

[,=D(+gq)" -q, (28)

By epaa: t = 1, 2, 3. . . n, q — acocHil Kap3ra €maanuran gous
CTABKACH.

Oumit MoamABHE XucoD-kutodaap Ba undasuns

MoausiBuit xucobaap nHdasimsg Gunan 6ornK, Toap HapXHHHHT
OUIMIIM MYTHH KAAPCUIIAHTUPAILN, SHHH YHUHT Xapua KoOUanatH na-
casiun. Muadaauus Hatvxacuiza Kap3 OepyByd xaMm, Kap3 OJIvedH Xam
¢roitaa kypMaiiau. Arap cVMHWHI Xapuil KOOWIHATH owica Kaps depray
HIaxc, arap CVMHH Xapni KOOMAWATH nacaica Kaps o/rad 1axc 0Tka-
3aau. Exku Gouanapuu 6earuaamaa, arap cu3 6earunarad gous nud-
JSLMA J1apa)acuiaad 1Kopu Oviica kanaadaup Oup HaTHXA TVFpHCHIA
ranupuil MyMKHH, TECKAPUCH XaM OVIHILIM MYMKHH. KHYHK OHp MH-
con kearupaiauk. Tanatauunur [0000 nyau Gop. ¥V nynunu 6% -
JuK (popz Ouaan 10 iwara kpeawtra Oepay. 10 dnpian Keliun owray
kuimar (S) 17,9 Mmuur cyMra etaau. by sapuantia Gaxonap yarapmac,
WMkkuHuu Bapuantia 6axosap 3% ra owca, owran kuimar 13,3 muur
cymra TeHr 6vaany, Yuyunuy papuantia baxonap 8% owmca, S = 8,3
MHUHT c¥mra. Xyjoca WyKH, HHGASLUMS HAaTHXACHIA, YYUHYN BapHaHTIa
CTYAEHT V3 OepraH cyMMacHHu Xam gairapud onoamanu.

Mana wy xaro Ba xashaapra vy KeJMacauK YUVH, Jyd Kearamia
XaM KyIa KaTTa 3apap KVYpMaciuK HyKran Hasapuaas uHpIsnaHuHr
MOJIUSBHIT DUTHM BA OllEepalMsIap HATHRAIAPHUTA TABCHPHHN Ypra-
HHUW MaKeaara MyBoduK XucobaaHam.

Mapas Kuaaiiuk, S, — CYMMAaHMUHI XAPWIL KWIHII KOGHIMATH HH-
IsiMg MaBAYI Ba VK MalThaary KuuMatiapy 6up-6upura reur. by
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MKKA/1a CYMMaHHHT (hapkuHu AS Ounan Genrunacak, Oy epaan nHb-
asumMs gapaxack AS/S rtenr 6ynaunu. by epaan

S =5+A8=5+8,=58(1+a&) (29)

DHaM uHGASUMA WHIEKCHHN KViuaary ¢dopmyna OutaH Xxucod-
JAUL MYMKHH:

[,=1l+a éxu [ =(l+a) (30)

1+a muknopn S -1 S ra nucbaran Heya Dapodap KATTAUTHIMHMN
éxu GaxoHUHT Ypraya Heya Gapobap YeraHauruum xapakrepiaaian. Mua-
AWK wHGuAnMa aapakacy a 6¥acuH. by aeranu Oup iuaaan Keitun 5!
cymma S cymmara uucdartas (1 + a) bapobap k¥n 6Vaaau. Byuu naBom
Kwupeak Mypakkab dousnapuu sciaataay. By xonatHu Ouamacink
€KH xMcobra o1MacaMK xyaa k¥ xatojapra oaub kejaaau.

Macanax, kVmuuauk 6axo xap oiaa 8 donara owca, 6up Huana 96
(12 x 8) dhou3s owanu ned Vitnaiinu. byunan doitnananrad daHkupiap
pa Hiwbuapmorsiap 6up iwinmk napoman gonsu 120% teur n1ed uaoH
KMIMO XaAKHHHET NyauHl ka1 stany. Tamkapyaan Kaparauaa xaMm-
MAacH TYFPH, aHUKPOFH MuxKo3a1ap 24 douns aapoman onaau. TVFpucH-
un? Arap oinuk undnsumus napaxacu 8% uu Tamkun xuaca, Gaxonap
6up oiiaa 1,08 mapra opraau, dup #uaaa sca 2,52 (1,08)"” mapra. by
epaaH HMaMK MHGsIUMS gapaxacd 152 (252-100) dowuara eramm.
Hemax, 120 cdous itwimk craska 6uian myjHu DaHkka Gepuisn Viinab
KYpMUI Kepak.

Macanau, 4 MiaH. c¥m 120% oMk napoMan OuraH GaHKKa Koi-
aawTHpuian (Mypakkad gouanapaa). baxo xap iimam 58,1 dousra
owany. Mku itwina daxo 2.5 (1 + 0,581)° fapasapra omaau. Quiran
KHHMAT 3¢a

S=4(1+1,2))= 19,36 MaH. cyMra TeHrI.

BHMpOK, OmIran KMHMaTHHHT Xapua Kuin Kobuauaru 19,36 man.
c¥M amac, 7.744 MiH. CYMHM TALIKHI KHJIIH.

5 =‘.g.-35§=7,?44 MIH. C¥M

Arap 6M3 XxakMKu#l omraH KuimarHu 7,744 mun. cfMm nebd Kabyi
KMWICAK, KVHUIMAlaH OMHHIaH JapoMaltvinK 96,8 don3HM Talukul
KHIIaau.

1/2
~1= (M)~ 1209677 (96,8%)
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nyaHuHr 3racH 120 dousnan amac, 96.8 donsnan napomai

By k¥pcaTKMYHM Kyiuaardya xam xucodiail MymkuH. BaxoHUHr
giiuuMya yeui cypbate (a) acocadH MHOAAUMAHMHT KVUIMMYa YCH-
ara TVEpH Keica, y NanTaa MK 0axo MHIekcH |+a MUKIOPHHM
KW KHWIATH. YpTaya HHIUTHK MHQASIMA CypbaTH CakIaHHD KOH-
g TAKAMPIA, N M yuyH 6axo wHuekew (1+a)” Mukaopra TeHr 6y-

_ Y. I - I"I s
Spp = PU+I s = P( } (31)

l+a

OnauMHrM MHCO MabAYMOTAapu OnaaH Oy opmynann KVIaHH-
WHHH KeATHPaMK3

141,2

i St = 4(1-0,531) = 7,744 maH. cyM

A"

| ]'L;) MMKA0p acocaH 0aHK cTaBKacH Ba WHAALMI CypbaTH y3ra-

' puiura 6ornauK. Arap Oy ukkanacu Tedr 6yaca (xaérna aur KaM yypaii-
JIIUTaH BOKEAa)., OlraH Kuimar (st) Ba Dowavrny cymmanuur (P)
Xapua KoOuaustu TeHr 6Vaaam. by naittia MuxKo3 1eapaM xeu Hapca
HyKoT™Manan (lorMmaian xam).

Arap a>i 6¥1ca, omrad KUUMaTHUHT Xapui KobmwiuaT uHdagumns
HaTHAACHAa HYKOTHIATaH CyMMaHy KOruTai onmaiiau, arap a<i 6yaca —
Teckapucu. LLyHUHT yuyH XaM Mo/1us cTaTueTHKacuaa a>i 6yica 6auk
cTaBkacH canbuit ctaeka, a<i 6Vica — nxoOMIt cTaBKa AeHuHaaIn.

Monuseuit amainérna MHOAAUNS TALCHPHU NACAHTHPHMIL EKH YHUHT
HAaTHXAcKaa KYpHIraH 3apapHi KOIUTAlHWHT OMp KaH4ya MeToLIapu
nnad yukuarad. [ynapaan 6upu — dous craBkatapuHu MHiIeKCa-
UM KMAMIAHp. by MeTOIHMHT MOXHATH Ba Ma3MyHN — (hOM3 CTaBKa-
napuHi HHAsIMA cypbaTiapura mysoduIamrupiuLian ubopar. My-
BOUIJTAIITHPHLL MUKJIOPH, a1baTTa, wapTHoManma Kvizia TyTWIraH
o¥auum Kepak. Mysobuxrawrupuaran $Gons craskacu, 1WapTiu pa-
BHIIAA OpyTTO-cTaBKack' neb atananu. by kypcarkuy i Guaan Oearu-
aanud Kyitmnary gopmyaa 6wian xucobiananu:

i= (1+im, -1 ) (32)

' BpyTro-cTaBKkacH TYFpMCHAA TVAMK MAaBIYMOT KellMHrH naparpady sa Masiyaapaia
Bepuraiy



Mucoa. bauk 8 oitra 10 MaH. eVMank kpeaut depan, Kyruaamiran
oMuk nHbasung gapaxacu 2%. Jlapomaa craskacu 12%. Ly mabay-
MOTJIap acocHaa HHMDASIMS TapaxacuHu Xxucodra oiraH xowia gous
CTABKACHHHM, OlUTAH KHIMAT CYMMACHHH Ba (POM3 TVIOBH MUKIOPHHH
AHHKJIAHT:

1. Uucursiting mHmekcu:

=(1+0,02)*=1,1717;

2. bpyrro-craska:

L (1+0,66-0.12)L.1717-1 - 0.26; = 0.4 (40%)

0.66 0.6
3. Omrran KHHMar cymMmacu
S, =10(1 + 0,66+ 0,4) = 12,64 MaH. c¥m

4. ®ou3 TVI0BH MHKIOPH

A=12,64 — 10,0 = 2,64 maH. ciM

V30K Mymutatan Kpeanraap Gepwiniinaa, WMk nedaauua na-
paxacy (a) MaBXyUIHIH IAPOUTIA (1Y OINepaLIMSHHHI CAMAPALOPIN-
rUHM (i) TasMunaaiMran Mypakkad (ous craskacu Kyiuaarn ¢op-
Myia Ouwiaan xucodiaHaiu:

i, =itati (33)

Arap xucobdnanran MH(AANS WHACKCH OYTYH KPEIHT MYLIaTHra
KVunanmniaca, nHasmMgHl Xueobra oayBym (hous craBkach Kyiinaaru
dropmyiia Dunan XpcodiaHau;

i, =(+ifT -1. (34)

2.3, AKTYAP XHCOBJIAILI METO/LIAPH

Mandaar Ba tasodar MHKIOpH XaMua xuccacH xap xuia O¥araH
ApOHTIa OUTHMIA KATHAIUYBYM TOMOHJAPHUHT MaH(aaT Ba Tajl0-
thatuHu xMcobTamra akTyap xucodsrap ned aiiruaann. BYHUHT Y34 ak-
Tyap xpcobiaapiu 6Mp BAKIHUHT Y312 HKKH Ba YHAIaH OPTHK (hopMy-
JAanap Ou1aH aMaIra olMpuuIHY Ta1ad KHaagu Ba yHH Oolka xueob-
AapaaH axpatud Typaiau.
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- Cobuk, myposap naspuaa MaHdaar sa kVpuirad ranodariap XaxMu
KATTHHA CYFYPTAa DUTHMIAPHHM Ty3MIaa Ky/uianap 3au xonoc. [y
H OYryHIu KyHia KYMYWIHK aktyap xucobnap neravaa cyrypra
i GoFIMK Macasanap OMaaH wyFy/UlaHMIWIHK TywyHaau. by Ho-
TyliyH4a aMac. JIeKUH aktyap xucobiap jleranaa gaxar cyFypra
paH OOFIMK OyiaraH Macananap OujaH IUYFYIAHMILIHW TYLWYHMWIL,
TYap XUCOOJApHMHI YMYMHI OIMH MOJIMABHH XMCOO-KHTOOIApIa
aH YPHHU BAa POIMHKM nacaTupanu. YyHku akryap xucobaapHuur
AHFHY ACOCH OJIMA MOJMSABHM XucoD-kuToOsap (omiun ¢ous-
J AH TOpTHO TO BasoTa Xucodaapurayda) xucodnranannw. bupok ax-
yap Xucobsiap aeranaa XUAAMH Kapaiarasia 6esocuTa MakCcUMan na-

POMAJ1 Ba «JAPOMAILIAH JaPOMAL» OJTHLITA MY/UKAUTAHTAH XYACOKATIall-
THPHJITAH MOJIMABHH ONMEPAaLMAIap, AbHH MAKOHAA BA 3aMOHIA AHMK
‘BenTHIaHTaH KOHTpaKTIap. sekcewiap. Tpactiaap, dophedTHHr EKu
BolIKa Xap KaHaail Mortugsni wapoutaap tviuveuaanu. Ly wapcanu
'3CAA TYTHMIN KePAaKKH. aKTyap xMcOOMapHMHI Xap OMp KaTHAIYHCH.
onatna, OUPH MKKHHYMCHAAH AXKPATHO TYPYBYM, aMAITa OLITUPHIAIN-
FaH ONepauMAHUHT HHAMBUAVA Ma3MyHHTIa Xapod Oepysud YIMHHHT
LIAXCHIT CXeMAcHTa MypoxaaT KHiaau.

Xap Kanza aKTyap XMCODIApHMHT YMYMHI MAKCAIW — Ma3MyHaH
Ba Yuamn 6Vitua OGup-Oupuaan dapk KHAYBYM DOLLTAHFHUY MOJIMH-
BHil KYiTHIMAIapaaH oanHaIuran Mandaariap xakMusn xap 6up 6u-
THM KATHAIIMKCH YUYH QJI0XHAa-A10XHAA aHnKaaw xucobranann. Ma-
caslaH, OHTHMIA MKKM DAHK KaTHAUICA, OIMHAAMIaH MaHdaar coTyBUH
Ba coTH® onyBuM GAHK YUVH, aMaira ommpuianurad GUTUMHEHHT Xap
GHp areHTH, XaTTo AIOXMAA OHHTAH M1 DAXAPYBUM YYYH XaM Xucob-
JaHagu. Mana wy xuxatu 6unad aktyap xucobaap 6olKa MOJTUABHH
xucobnapaaH ¢apx kuaaan sa axpatu® typazu. by Tamoiun ynap-
HUHT (DYHIAMEHTA ACOCHHM Ba THMOJIOTHACHHM TAIIKWI KHIAIH.

MyTaHocHbanK Xap Kanaai akrvap xpucobaapHunr Taasyn xucob-
Jganaau. MyTaHOCHDINKHI HOAHHK MHKAOPH V3W1a MOJIMABUI GUTHM-
ATy KATHALIYKIAP XMccacH €Ky nan aapaxacnuu udoaanainnd. Xue-
ca yctama cymMma éxkm KueMman MykodoT («Posnuti») Mukaopu udo-
nacuaa €KM OUTUMIAH OMHAnMraH Gou3 TypHaa GVIHILN MYMKIH.

ByTyH 3aMOHaBM#t akTyap XMCOOMapPHUHT acocuaa KVAWAATH OJUIHH
MYTAHOCHOIUK ETanu,

P:p=100:1 (1)

by epaa: P — Goutanrny cymma; p — ycrama cymma; Pip — Kait-
Ma cyMMma S; i -HoMawJIyM Qou3 MUKIOPH.

AKTvap xucodnapiaa HoMabayM MHKIOP (VMYMHA Xo1a y KVIIHM-
Yya YCHII CypBraTH — Am) OuTuMIa xap OMP KaTHAIMMHWHT XHCCACcH-
HY udonanad, Kyiuaary opmysaa Ounan aHUKJIAHWIAIN.
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5
s (2)

butumaa Kanua KarHamyM 6Vaca xuccaaap COHM yiap COHHIa TeHT
6VaaIy (MKKM TOMOHIAMa KOHTPAKTIa — HKKHIA, BOCHTaYH KOHTPaKT-
aapaa — yura, GakTopuHr éku GopdeilTHHI KOHTpaKTIapaa — TYpT
B2 YHIAaH OPTHK KATHAIIMWAAPTA TEHT).

Arap o3 ymymult Veuin cyppatusm (m) anuitaum yeruaa Gopea,
IOKOpHaa Keatupuarad gopsmynazan 6us Kyitnaarn MyraHocuOInkra
sra BVaamus:

P:A(P:p)=100:T éxn P:S=100:T
Oy epaan

T _ P'f,‘;lm] _ .S'-a:;,f)(] (3)

Arap xucob-kurobaap | : i macwrraduaa onnb Gopuaca (100 : i
amac) Hatuxaaap Gapodapaapia ndoaasaHaiu,

Tallusd (4)

Mucoa. Vrran oitra Hucbaran GaHKHKHT OIIHK Ol0IKeTra TVI0B-
Aapu 5% nacaitan sa 40 mam. cyMHN Tamkua Kwm. Yirad ofzars
OaHK TYr0B1apH cyMMacH Kanya? Bromker TVI0B1apUHHHT nacanuiy
xucobunan 6ank Kauya cymuM texad koaau? TVIOB CTaBKACHHHHI
nmacaiuimy XucoduiaaH OrupKeT Heua cyM iykoran?

1. BaHk TYI0BJIapH CYMMACH:

40.0x3) _ 42105260 cv
40+(1E}{) __,‘) 42105260 cyMm

2. bankHuHT Texabd Koarad cyMmacu:
i '| P
4" - 4 (40'{14‘5 | = ') v Y b =
L 0+ IUU--S)J 2.1 suH. cyM €xu 42,1%0,05 = 2,1

3. brojoketra TymIMaraH cymMma

r "
140+ ({575) | = 40 = 2.1 yam. com & 42,1%0,05=2.1
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(OnnMH TALKMANAHTAHUACK, aKkTyap xucobralaa aHuk dousnap sa
ap kyuiaHanu. butumaap Hatuxkacu xucobaanaérranaa oirap 28,
, 30, 31 KyH, fuanap aca — 365 éxu 366 KyHra TeHr 166 OMMHALH.
Mahﬂ}'mxu. Xap KaHIai mapouTia XaMm oMIuil Ba aHuK dousnap
cHAarn (papx, KUILIHM.

Mpucoa. 1.5 MaH. c¥m Gup iiwina 5% ourca 1,575 MiIH. CYMHM Tall-
gt Ko, sbHr 75000 cymra opTand. n KyH YYYH KaHaai kyimMua
MINFA 3PHIIHIT MYMKHH?

90 KyH yuyH Xucobiacak:

a) omani housnapaa: TS5 0 = 18,75 MHMHT c¥M.

0

9 = 18,49 MuHT cyM.

0) aumx housaapaa: 75x . 2%

Harmxka TviuyHTHpuinHy Tanad kuwiMaian. bup Gou3ny HKKHHYH
dousra yrkasuw koapduuneHTH Kyimnaarnua xucobaanaan 360/
365=1,01389.

Xaakapo xucobaapaa Tixopar inim aed 360 kyn Kaby.1 KHIHHIAH.
By daxar Ty10B1apHK ONYBYMIApTa IOKOPH MaH(baaT KeITUPAIN] KAC-
Kaprupuil V084K Qoiizacura xan KUAHHAINA.

Vmyman onranaa, Xosupru nairma | kyuaan to 360 kynraya Gous-
AapHu XucoOIall KaABALIADH MaBKylL. Arap OyHiail Kaapaiaap Ky
OCTHHTH31a GV/IMaca, 10KOpHaa KeATHPHITaH omnit honsnapiad anuk
drouznapra yrnm kosdduumnentuaan doiaazaHum MyMKHH.

[yHu scna TyTHII Kepakku, arap oMMaBHii xucobBiapaa acocat
| omamit honsnap KyaraHuica, aktyap xucobiapaa mypakkab dounsnap

HITATHIANHA BA HOMABIYM MUKJIOPHUHT GOLLTAHFMY XaAlapH Jora-

pHGMIAL OPKATH AHUKIAHWTAIN,

S=Pxnlg(l+i) (5)
S=P(l+ir, lgS=1Ig Pxnlg(l+)

- S-P
= lgli+h (6)

by epna: S — nyauuHr oxupru cymmacu; P — nyauuHr douiaH-
FMY CYMMAacH; i -aapoMaminauk Gousu: n — KyiuaMa J1aspH (Muiap
COHM).

Mucoa. 10 smapi. cym nya 6op. Iy nysasu 30 finn mysaaira xoh-
NAWTHPHILTA KM3HKHI naiao 6yaan. Papas Kuiaiank dank Gounsm
5% (imanux) Tamkua Kuaaam. Capon TyFuaanm: 30 iuatan keiunn 10
MIPA. C¥M HUMAara aisasaiu?
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Mypakkab dousnap opmytacuun Kyuald, Kydumsardra ara 6y-
NamMu3:

S =10 (1+0,05)"
Arap norapumiacax:

S=10-30 Ig 1.05 = 46 356 790 MHHT cyM.

[y acocnap épramuaa akryap xucodnapia sHa 6Mp Kanua Macaia-
Jap eumur MyMxuH. MacaraH, Vprava #HaauMk YeHll cypbaTaapuHu
AHHEKIa1 MYMKHH.

Mucoa. 10 mapa. cym 235 iwmnan keiiun 26.6 MiIpa. cyMmra eTiu.
Xap M ¥prava Uik Vedi cypbati Heya GOM3HM TAIKWIT KMAIH?
ZKagpob: lgS=IgP25 lg (1 + i)

251g(1 + ]--gu} =85 %F it Gouanrmy

25

MabayMoTiaap oVitnya I-g-;’?{’ilﬁ 10.0 = 0,040333

(I1+1)—=1,0 =(1,0+0,04)—1,0 = 0,04 éxku 0,04x100 = 4%,

Hemak, yprava Huanuk kyinmua Vouw cypbatd 4% HM TAIKKA
KWJIraH 2KaH.

Taxpubuit xucobiapaa xam jorapudmiIalLIaH KeHr GoilaiaHuia-
aM. Macaran, kysuG ¥ exu etud oauin Ko3pOUUMEHTIAPUHM
xucobraniia.

Mucoa. Arapna R MamiakaTHHHT GOULTAHFUY HKTHCOIMI Japaxa-
cu | ra, A MaMIaKaTHUHT 3¢ca — 2 ra TeHr GYnca OUpUHYM Mamaakat
(R) MKKMHYM MamitakaTra (A) Heva inaaa etud onamn? Bupunun mam-
;I;;cama VYpraya k¥immya Veumn aapaxacu 4% Hu, MKKHHUHCHIA —

TEHT.

Ux(1+ %) =2(1+0,03)"; 1,04 =20,03)"
nlg 1,04 = Ig2 + n lgl,03; n(lg(1.04 — Ig1,03) — Ig2;
_ 2 _ 0,30103 .
B TRl = DOT0A 0T ~ o

42



71.84 finanan KeduH R mamnaxkatw A Mamiakarura eTud

Lllysn 5caa TYTHIL KEPAKKH, arap Xuco0-KHT00 KWIMHALHIAH AaBp
Gup HMIAH OPTHK oviaca mypakka® douznap 6unaH xucobaaHraH yc-
TaMa cymMma ounit housnap 6uran xucobnaHrad cymmara Hucbaras
xam Gynaau, arap xucod naspu Oup finiaan KaM 6yaca reckapucH.
I Maucoa. 10 Man. c¥M 5% (inanuk) onamnit housnap duaad 6 oinan
'l_u_ﬁm 10.250 MMHr c¥mra etaam, mypakkad gowusnap 6uaan aca —
r._nzti‘? MUHT c¥Mra. bup itwiaan KeitnH MKKaza XoaMca y4ayH XaM oXup-
rcymma 10,5 win. cymum, 100 Antan Keitns aca y mypakkad Gous-
| papaa — 131.5, omwmit pousnapaa 6op iy S0 MIH. cyMra eTauu.
~ Onataa 6aHkaap Ba DO1IKA MOJIMSABHIE TAIIKWIOTIAp AKTyap XHcoo-
jlapaa kYUK cypbaTiapuHu Tailép xaasannapuaad doiaaiatu-
wann. Kansaviapaa Kyiwanim cypsatiapu 0.5 1o 21% (Awunk) raya
Bepuarax Gyaanm.
Kyitnaa Ou3 wy xansauiapaa HaMyHatap kearupamus. Kyinwivanap
5% iUk 1apoMan Suian GMp HKMATAH KaM Ba KYT aspra GepuiraH.

” 2. l-wadsan
Bup fnaaan kam aaspra sa 5% aapoman Omaas K¥iAMaManuur
(1,0 man. cym) oxupra TYIAHAZMIAH CYMMACH (MHHT c¥M)
K¥#iivannur MypaxkaG
YIVHINK BaKTH Onsii dpowanapna otapaa Daprox
1 oit 1004,2 1004,2 0,0
2 ol 1008,3 1008.2 0.1
3 on 112,35 1012.7 0,2
4 ot 1016.7 1016.4 0.3
5 oi 1025.1 1024,7 0.4
2. 2-wadsan
bup finanan x¥n aaspra sa 5% aapoman Guaan KVHWIMaHHHD
(1,0 man. c¥M) OXHPrE TYIAHAZHIAH cyMMacH (MMHT c¥m)
KyHuamanuur Mypakxab
VAVEDRNX DOKTH Oaanit donviapaa Domsapma Papigs
2 AMa 1100,0 1102,50 -2,50
3 fina 1150,0 1157,62 -7.62
5 fiwn 1250.0 1276,28 -26,28
10 fur 15000 1628.89 -128.89
50 fw 35009 11467 .40 -7967 .40
100 fimn 6000,0 131501,26 -125501,26
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Mucoa. 36,0 MiIH. c¥M HOMMHAT KuiMaTH Ba 3% (MWLIMK) napo-
maa GuaaH AMCKOHTIAHIaH BeKce GaHKia KOILTAll MyIUIaTHaaH 8 ox
oMK Xucobra oauuany. Ommmit pounanap: 1,2 (5x8x36/12) MuH. cym.
bank kaitcu Baxo OMiaH BekcesHy coTHO ONAIM BA AUCKOHT CYMMACH
KaHyara TeHr 6yinanu?

Cotud onuu daxocy (SaHK yueTn O6Vitnua):

36 (1 — 8/12 x 0,05) = 34812000 cym.

MareMaTHK IHCKOHTIAINAA YerHpMa HOMMHAI KMiMaTiaaH sMac,
dasku owraH xucod (dousuaaH xucodraHanu. 8 oifra xucod (ousu
TeHr: 3,3% (5%x8/12).

AxTyap xumcobaapia onauHaauran Mandaar exu aapoman paxar
OMTUM MasMVHHIa smac, Gajgku xucodsaur MeTOIHHH TaHJallra Xam
SorauK, Xap xun yoyimna xucoOiaanran Mandaar sa aapoManiap ypra-
cunary dapx Kyna cesunapau 6vaaau., ILyHMHr yuyH maprHoMa Ba
KOHTpaKTnapaa Manohaar Ba AAPOMAAHKHT CYMMACH €KW XMCCACHHM
KVpcaTHHIAaH TalKapy, uy KypcarkuuwiapHu xuco0aai MeTolu, Tex-
HHUKACH Ba TEXHOIOIWHCH A0XHAA TabKWLTAHCA Makcalra MYBGQ’IHK
Ovnanu. Kyitnaarn pakamiaapra suTuo0p OepHHT.

Bank yuvH TrokopaT vaéT (onuuHanuran napoman cymmacu 1,2 MiH.
c¥M, BekcesHu coThDb o 6axocu 34,8 MaH. VM), MUXO03ra — MaTe-
MATHK YY€T hornatm (derupMa cyMMacH 50 MHHr cyMra KaM, COTHI
b6axocu 34850 muHr cym). Kauxamrm xonar. by xoaarmaH 4uKHil-
HHUHT 9roHa #Vin WwapTHoMa €Ki KOHTPAKTIA BEKCEIHN YuéTra oiuLl
METOAMHH Oearuaawaup. SAbvau, yerupma (3.3%) mateMaruk ycya 6u-
Jad auckoHT1awaa 100 cymaan amac, 6aaku 103,3 c¥maan xucobia-
Hanu. Y naiitiaa BexceaHn cotn® onuin Haxocu KyHuaarnya o¥ianm:

e 9952 c¥
(1+8 /12x0.03) 34849952 cim

Yerupma cymmacu (MaTeMaTHk AHCKOHT/IALN)

36 :
7005160 = 3,3 =1150 MHHT cVM
¥Y30K Mymaamin Bekces XHMCcoDIapuaa BEKCeJHH VULIOBYM V3HHH
aipuM MaHpaataapuaaHd AKyao Kuiaaw. Macatan, OJHHTAH Kap3Hu
BEKCEAHY KONJau MyIAaTy KearyHua Muuiatiil MMKOHHMATHAan. by
X0AaTaa y KU ManiayM OMp Aappra ¥3 KanMTaIMHH MYy31aTwiraH
xoidaraa ymaad rypanu. bynnai naitaapaa sexcen ymaad Typysunaap
dhousra dons XHCOOTAWHUHT KVIIMMYA CXeMA Ba VCYAIapHTa Mypo-
Kaat guanmany. Hynnan cxeManapHuHr 311 Ky TapKairaniapunas
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ousanup (byHu dupxKanapia K¥yulaHanuran pekamOus tep-
aH ATMAlUTHPMACIMK KepakJIMIMHK TabKHU1aiMu3. bupxa
nya Bekcel KalTalaH caBizora kupca Kypeaap ¥pracuaa dapx
o 6ynann, Oy dapkiap GMpxa THaMAa pekaMmOus nedntann éxku
p3MEHTHHHI perpeccarra reckapu tanadbu ned atanaam. by tep-
«KOpa» KyHJapaa (Kypeiap KeCKMH TYmMO KeTHINM) Kyaa Kvn
: anu. by XonMcaHW 4YyKyppok VprauMokKuW OViran VKyBum-
a: « Bupka nKricoanéTn», « bupxa crarucTukacus kabu napciauk-
HI VKHILHM TAKTIU KHIaMu3).
~ Pexambus Metonuaa houitapra 6¥nran dounsnap onataa n Maxoy-
- TVIOB/IapH CYMMAacHaaH axpatviaanu. TVaoBra MyjokainaHraH
Ma (Y) Kyitaaryya xucobiaHany.,

V=n-x-12 (7N

 Axtyap xucoO1apaa nporpeceuB CTaBKAIap XaM KeHT Ky/ulaHamu.
Mwiuk 5% pa 7% nexypcus ctapkanapaal goitzananud 10 sa 26 oit
 Y4YH apidMeTHK Ba reOMeTpHK nporpeccusiap ypracuaaru GpapkKHu
- Xucobaaimus.

5% (WWUIHK) aekypcuB crapka Bunan 10 ofinaH KeHuH OMLIMRA
~mpouenTiapna 4,17 (5 x 10/12), mypakka® npoueHntiapna aca 4,13
(10712 x Ig 1,05). 26 oitaan Keituy 3ca IWAPOUT Kyiuaarnya yrapaiu:
omnuit npouentaapaa 11,08 (5 x 26/12), mypakkad douzapaa — 11,14
(26/12 x Ig 1,05). Crapkanapuuur yeuum dunan apk Karrazawmud
Gopaau. KyHuaard Xaasai MabiyMoTIapHaaH KYpMHUO Typubauku,
5%nan 7%ra yrunca dapk AHa XaMm AKKOUIAIANN:

Onauit ponanap | Mypaxkad donwarap

10 oit 6.3 3.3
26 ot 15,1 16,8

HOKopHaary Taxaun KIWIMHIAH aKTyap onepauusiiap MyXUM axaMusiT
Kach 3THIIHMra KapaMacaaH KeMWHIM nanTaapaa akryap XHco0JapHuHT
OouKa Typiapu KeHrpox puBoxianMoKiaa. Macanas, y30K MymLiaTiu
Kapanap, ¢eioyepe Ba Gopeke GUTUM (YeT IaBAATIAD BATIOTAIAPH CO-
THII Ba coTHO oamul), kyumac MyaK ounad Gormuk 6¥nran Ba fomwka
onepauusap.

Aitpum akryap xucoGaap (MacajiaH, KHMMATIH KOFO3/14p Ba AepH-
BATHB) VHHUHIA VXIIATHAAAHN (YMYMaH OJTaHIa XaMMa MOJTMABHI XHCOD-
KuTOBIapH#U YilMH aelum MyMkuH). by YHHHAGDHUHT HA3apUACH MY-
Kamman miunab yukuwiras. YilmriapHuHr MasMyHu Kyitmaaruya. [lle-
PHKJIAP KOHTPATEHTAAP POIMHK VitHaian. OJTMHAIMIaH Ba GepuaaamMran
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crapkanap MaHdaar sa Goit Gepuiaran mabaar cudaTHaa Kapanaam,
Bowmna MaHdaar Ba 6oit GepHITHHHT MATEMATHK KYTWIHIUN TEHT 16§
Kapanaad. KelimHuyanuk HaTHXANap wyHnan yirapaauku, 6up tomon
KVTIPOK, MaHdaatr KYpanu (MacaiaH, CYFypTa Onepatusapuia cyFypra
TAIKHJIOTH KVNpoK, MaHdaaT KVYPUIIM MYMKHH €KW TeCKapucu). by-
HHUHT V3K akTyap XucobaapHH KMHHHIAIITHPAIN, YYHKH TeHIaMara
BAKT OVHMYA V3rapyByH 3XTUMOJLIAp KVIIHIAIHW — KUMMATINH KOFO3-
JAPHUHT GeIrHIaHTad THPaxX1a YUKHIIK, VIEHH I0TYKIapuHY KOTIALL,
KAMMIAPHHHT MabiayM Oup éura etud OOpHIIM (YMPHMHT Y3VILIMTH)
Ba Dowmka Gope-MaxKop WapoOHTIAPH.

by macananap oauit MOTHABHI XHCOO-KMTOOIaPHUHT acocH BVIK-
HIMId KapaMaclaH MOJIMS CTATHCTHKACH 1acTypuia TYJIMK KVpub uu-
kuin Kysga tyrdaMarad. Iy ca®aban yuby mas3yra KM3MKyBYMaap
Maxcyc anabMeérra MypoxaaT KWIMILIAPH MYMKHH.

IOkopuaa TabKHUTAHTAHWIEK, V30K MY/UIATIM MOJMSABMI orepa-
usAIap Mypakkab dousaapra acocnanaan. Omanit ponzzap n > 1 yuyn,
ofaTaa KVUJITAHMAKIH, YYHKH yIap KapaMma-Kapiluu xyjocanapra ogud
KEeIHIUM MYMKHH.

Mucoa. Papa3 KWwialIuMK, KOHILECCHOH OUTHUM TY3WIHIIH Kepak.
Bup xomnanug (Y,) 10 #nman kedun 123,0 MaH, c¥M, MKKHHYHCH
(Y,) 130,0 man. cymuu — 15 finanan KeiuH TVIAIHT MYDKA/UIannT.
Kumuuur takaudu Mandaarin? 5% omauit pous Guran Gy takimud-
JapHH OaxonaiiMu3.

S — Y _ 180 _g& 4o
yl = i'mJ‘U,US 8...0' CYI\{ y: : : 83.7 C}M

Mandaarau rakaud cudbarnaa nkknsum takimdrn Kabyin KMl
kepak. by t¥rpumuxan? Bynuur yuyn 135 diwiHuHr oxupura oyiaran
MaBIYMOTHH Daxosau Kepak. ¥ BakTaa OUpHHYH cyMMara 5 Kyiunmya
iurap oaani dousnapy KViiaam. YHIaH KeHUH YHH HKKMHYH TaK-
aup Ounan TakKoctaw kepak 123 (1 + 5 x 0,05) = 153,7 man. cim,
bupunun rakandg mMandaaraun 6Vaasnty., by oupuHun xucobumuira
KapaMma-KapuiM HaTtixa Oepasinry.

Mypakkab ¢ousaapaa 6axonad kypamus (xucob 10 Ba 15 fuwira):

2 . .
1'335']‘; =755 Man. cim lli:)c;"g =721 man. cym

Bupunun koMnanusa Takaudn MaHdaaTIMpoK. Arap GHPHHYH CyM-
mara Kyumusda 3 iuira yerama cymman gymcak 123.0 x 1,05 =156.9
MJIH. CYM Ba MKKMHYM Takind (150,0) Guian rakkocaacak OJAMHIH
XyJ10CaHH 0JamMu3: Mypakkad dousnap 6ViiMua Kanaa naiT TaHjaaH-
MAacHH OHPHHYH KOMMAHUA OWJIaH WAPTHOMA TY3MIIT KEpak.
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lonuABHI AMATHETIa DMHOMHH TeCKapH MHKAOPIapH Y4YH Taiép
)a1ap MaBxyil.

P
0+ e (8)

',:MICO.EI Bouvianrny Kyitmama 20,000 cym 10 dunra 4735 (Hnwuiuk)
yous Guian Gankra xoiaamTHpuirad. KyinaManunr Yeran xaxMu
@ (hon3 aHUKIAHCHH.

=20.000 % 1,0 Ig 1,0475 = 3181046

Keanb unKKaH HATHAAZaH DOULIAHFNY CYMMAH} aiiipeaK ycrama

31810,40 — 20.000 = 11810,46

AxTtyap xucobiap Oyinua 10Kopuaa Kearupuwirad (pukpiaapra sHa
FMIarHIapHi KLU 3apyp.

YMyMaH odraHaa akTyap XHCcoOqapHu Top Ba KeHT MABHOAA TYILY-
‘Hu kepak. Top mabuona akryap xucobaap geravna 6M3 MOIUsSBUA
‘onepaumsnapaad keiaaurad mardaarnapun Oup aasp (iua) yuys
Xucobaamnm TymyHaMu3. KeHr MabHOaa sca xap KaHaail onepatus-
Aai GHTMHKHT Xap Onp KaTHAIYHCH MaHdaarHii Xueodaail, Motus-
BUIT koMOnHaTOpUKA TylIMHWIAAM. By Kypcaa akTvap xucodaap KeHr
MabHOIA TYUIYHIWTAAW, YIAPHK aMaira olMpPHIL KYTHIAIMIAH Ba peal
yCTaManapHu TVFPH TYIIYHHUIL, ACHMMETPHK XMCODIapHHHT 3HT KVI
Tapkatrad KypuHuuapuiay 0upe 6¥aran TVEpu BA TECKAPH MUKAOD-
JIAPHYW TACBUPIA Ba DOIUKAIAPHM MYKAMMAT TYIYHNII Ounay Bor-
- auK, HIyHUHT yuyH XaM, 9HAM 9BTHOOPHU TYFPH BA TECKapH pakam-
- napra Kaparamus, YiapHusr 601 XycycusitTu acHMMeTpusi xucobna-
HaIH.

Mucoa. Kyituanary connapuu oacak: 100,1, 101, 103 sa 120. Arap
6a3a 1e6 100 kadyn Kuamuea, yerama dousu 0,1%, 1,0, 5,0 sa 20% ra
TeHr Oynaam,

Teckapu (120 coxm yuyH) COHIM wcoﬁnacax (Viua Gazara pucha-
taH) 83,3% (100 : 120) keand umkanu. Mkkanacu tenr (20 = 17,7)
sMac. Yeramanap Vpracumary Myriok, dapk (Moayab) 2,3% Tamkua
KHAMOK1a. 125 Teckapu conn 80%, 150 — 66,7%; 175 — 57,1%; 200 —
50% sa x.k. Qaprirapuuar veud Gopuitit AKKOT KVpHHaii (1oBara
KAPaJICHH).

by epaa kyituaary Kowiara 3uTHOOPHHM KapaTtaMus. ApudMeTHK Ba
TEOMETPHK Mporpeccusiap xamua Vel Cypariapu pracuaaru viapo
GOFIHKIMK Ba KyViUMMua Vo cypbaraapi ¥pracuna 6y 60rauKInK-

47



HUHT UVKIMTH xaKuaarn pyHIaMeHTal Xorataap ailHaH TVFpH Ba Tec-
KapH COHiiap Xycycustaapura acocianrad. [y xycycmsataapuu 6up
MHCOJI OPKAIH KVpHUD YHKAIIHK.

2.3-kanBa1 pakamaapura 3sTHO0p OGepud Kapacak xamma xucod-
KUTOBAAP TYFPU XMcobnaHran 0¥Md kypuHanu. MacanaH, sulnmm HyKy
MaxcysoT Keatupuirad naspiaapaa 2% nan 5% rava oprran. Jlekus Gy
HOTYVFpH. TVrpu xucoGaam K¥iugarnya OYauiIM Kepax.

(::23 x](}{J) ~100 =1.6% (MuHUMYM OVitnua).

2. 3-madsa

Huaal yukapiil HATHARANAPH BA OMRIAPHHA KYHMYa YoHI CYPBATAADH

5 WK KYIWMMYa Yenu Kyummya feu
cyprataapu, % CYPRATIAPHHHHT

Kypeamarurap opTHuK (+) Ba
1991-1995 1996-2000 nacaiuum (-)
I. Hanuxastap
Sanu MYKH Maxeyaot 17 19-22 +2.5
CaHoaT MaxcyJ1oTi 20 21-24 +1-4
KHULIOK XVAKAUTHK MaXCYI0TH (] 14-16 +8-10
1. Omsuutap
Hxucomméina Gana 6¥arannap 2,3 0.5 -1.8
Hupectiiumsaap 37 30 -7
MexHaT Kypoaiapu 17 15 -2

(}f’g xlﬂO) ~100 = 4.2% (MaKcHmyM 6¥itiua).

Ademak, samu Muumit Maxcyiaot 1996-2000 #iuanapaa 1991-1995
iuutapra Hucharan 2 Ba 5% ra smac, Xakukaraa 1,6 (MHHMMYM) Ba
4,2% (MaKCHMYM) ra opTras.

XKansanmaru xamMma kypcarkuwiap 0¥itnya TVFpH Ba HOTYFpH Xa-
BOOs1ap OepuiaraH.

2.4-xansan MasayMoTaapuaad KYpHHHUO TYPHOIMKH, XaaBanaa-
I'H MabJIyMOTIap HaTwxkatap 6¥itvya KVIHUMua YCHIll CypbaTIapuHi
owupud K¥pcarMoxaa, omuanap 6yiuua sca teckapucu. by geranu
pean xonat GV3mb ky¥pcatuamoxaa. YukapuwiaauraH xyjiocaaap
XAKMKATTA TVFpH Keamaian. MaHa WyHWHT Y34 OM3HH aKTyap Xucoo-
Japra MypoXaar KHIMIUWIHMH3 3apYPAHTHHH gHa Gup Oop Tacuuk-
aafau.
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2 4-madsan

12l THKAPHII HATHAATAPH BA OMRANAPHEH K¥WHM1a YoHum CYpPRATAAPH

1996-2000 Ananapaa
1991-1995 #wrrapra

K¥pcarkwarap HicGaran Kywmmya
yeuul cyprariaph

HOTYFPH TVFPH HOTYFPH TVFPH

10 #tna yuyH

T HAXH MAXCYAOT #2-5 | #1642 | 3639 | 39.2-42.7
AT MAXCYIOTH +1-4 +0,8-3.3 4]-44 45.2-48 8
K XPALTHK MAXCYTOTH +8-10 | +74-94 { 2022 | 208230
11. Omuanap

améraa Gana Gyaraniap -1,8 -1,3 2.8 28
LIS -7 -5,2 67 78.1
i Kyposuiapu -2 -1,8 32 34,6

 2.4-xamsannary k¥pearkuiapau 10 jura xpcoGaacak Kannait Ha-
. THxanapra spumaMus? Arap Kyummya Yeui cypbhaTiapy KauBaTHUHT
" 4-ym ycTyHHIa KV/UIaHTaH Konaa 6unan xucobracak summ HYKH Max-
cynor 6yituua Oy k¥pcatkuy 36-39% rawxun xunany. Xakuxkaraa sca
SPHIIWIITAH HaTHXadap Kyiutarnya (2.4-xaxsan).

(117 x 119) =100 = 39,2 (Kyiiu uerapa)

(117 x 122) =100 = 42,7 (10KopM uerapa).

2.4-xanpajna KeATHPWIraH MabayMoTIapra axinuiaad suTudop be-
- pub Yprancak KyiiMnarm KM3MK Ba aUlaMuH XOJaTHM KYpamu3i. Arap
yerama gapaxanapu 1KopH 6Vimaca (5% raua) TVFpH Ba HOTYFpH Ga-
Xonap Vpracunary dapk (V3 naspy yuyH) Kyna ceswnapau sMac (3%
- raya aespaw WYK). LLlywunr yau Gusuun annaiiam. Yerama cypbatiapy
1oKopy 6¥sinb 6opran capu dapk karrazawund Gopaau. LLyHnHr yayH
~ XaM OJIMi MOHABMIT XHcoO-KHTOOAApIa, yMyMaH, akTyap Xxucobiapaa
l KHMCMaH xap Kanaai wapoutaa 6¥amacuH, kaunai dousnap depuama-
| CHH, 1aBp KEHIJIMIH, KaTTa €KM KMYMKiIurura Ba Oowkairapra Kapa-
MacIaM «0JATHH KOMAa», SSbHH XaMMa XucoO-kuTobiap Oup xui1 MeTon
€KH TexHoMOrud OWIaH aManra OIUPHINIUN TABCHS ITHIIAMM.

2.4. CAMAPAJIOPJIMK CTABKAJIAPHHH XHCOBJAIII METO/LJIAPH

Xap KaHaai monusisuit xucob-xkutobnap (6aHk Kpeamtu, penra-
jap, BaMOTa Kypeiapu ypracunard (papk, CO/MMK Ba CyFypTa cCTaBKaIa-
PH, XapHMal1ap, HHBECTHLHANAD, KVHuamanap Ba Gowkanap) acocuia
caMapIopiIuKHH Xucobaawm &raam. XaTTOKM MHCOH yH KypaaumH,
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MalnHa coTHO onanuMm €KM coTaauMu, JIexKoH 6o3opuaaH Hapcea
cotu® osanmumu Gup Kapopra KeJulM VYYH OUIMH caMapaHu Xucod-
naiam. by xa€t KonyHu. JIeKMH KaHaad Ba KaHcH MeToa OniiaH xucob-
nanu? by suau anbarra myammo. ARpuM xXonataa 613 XakUKui ca-
MapIoOpIMKHH Xucobiacak, OOMKACH/A KeaXaKIary caMapasu XHcob-
aaimus. Onunran Hatwkanap TeHr 6y¥aMaiaM, OUpH-MKKMHYMCHTA
KapaMa-kapiuy oVanimm MyMxud., YyHku OMpuHYn xonatia OM3 aHHK
Ba DapKapop X0aaT y4yH XMcod KMIaMu3, MKKHMHYHY X0J1aT1a 3¢a aHWK
OVaMaran, xasg-xarapaal xoau OGynMarad xoaataa, sbHU 00BLEKTHB
OMMWILIAD TABCUPHHHUHT XaB(-XaTtapy Mapxya XOJIaTia Hil TYTaMM3,
JIeKMH MKKaja X0J1aTAa XaM Hil TyTHIL XaéT Tanabu.

SlHa myHM TAbKMUTAMOKMMMM3KHI, KV acapiapia MoTusiBHil one-
paLMsAIap CaMapaJopaMriHl Xucodaaul MeTOLIAPHTra acocHi bTH-
Hop Kaparuarad. by mapcauxaa sca OyjapaaH TallKapw HHBECTHLINA-
nap Ba xixanuk taabupriapyu camapIopIMriHi YpraHuil MeTou1apura
atoxHIa TyxTataau. by Ounan YKyBuUHM caMapaopIHKHHA OMp TOMOHIA-
Ma Daxonann KaMywINriIad xonoc OVanb, MyaMMOHM Xap TOMOHIaMa
Ba Datadcui Baxoaaw MeToOLIApHHH VpraHud oauM.

Moausasuit 6030paa SHI TAPKAIIaH BAa KEHI KyJIIaHaaMrad caMap-
JIOPJIMK Xpcobaapura — caMapaopiMK HopMmasapH, ¢ousiapu, cras-
KAaJapy, KOIIall MyUIaT/Iapyu CaMapIopanru, MHBECTHIIMA Joiuxata-
PHHUHI TEXHUK-MKTHCOAMH acociiapy Ba OOLLKAIap KHpaau.

by xpcobaapHuHr yMyMuilt MaamMyHu (houanap, craBkanap, COIHK-
J1ap, BaOTA Kypeaapy Varapub TypHUIM LIapOMTHAA HHBECTOPIAPHHHT
K¥paauran MandaaTHHH aHUK/IAII XaMaa 11y HOpMa Ba cTaBKajap aa-
paxacuuu xucodnaaan nbopar Oyaain. by epiaa 3Hr KHiiMH Macaia
Xap XWJI, TYpiaM AYHaIMIUZArd, TYpIH HOAHMKIMKIA Ba XaBd-xatap
LWAPOHTHIA MHBECTOPIAPHHHT MaHdaaTHHKH XHcoOra oyBYH K¥N MUK~
JOpAK Ba Ba3zudaiy MHBECTHLMS JORMXATAPHHHHT CAMapAOPAWTHHH
XMCOOAAANP. DHT KHIMHN 3¢a KanWTUUIApHUHT KYuWinig Ba 6yaax-
jlapra OYAMHHILM BaKTHAATH CAMApAOPIMKHH Xucobaauiaup.

Craskanap caMapIopIHrHHl XHCOOIAIHKUHT MaKcaal OMpopTa HILra
(noitxara) capdaanrad mabiaenad Kenaaurad MaHpaaTHy Xxucobaan-
HHHI ATOHA KOMAA Ba METOLIApUHHK spatuinaup. Onani Kouna: MaH-
(haar cymmacu xapaxariaad 10Kopy OVJIca NyaHH MUUIATHII Kepak, Tec-
Kapucu Oyica Oy jgoimxanan Bo3 Keuujaad. by epaa caMapaopiMk
CTaBKacH MaH(paar MHAMKATOPH €KW YHMHT 3HT Kyiin yerapacu 6y.1u6
XH3MAT KWIAIH: arap JOHHMXAHHHI CaMaplopjiMIHd CTABKALNAH IOKOpPH
O¥iica v Mandaamin, akcuHya 6¥ica TeckapucH.

by casosutapra xaso0d Gepuiu yuyH Max(aaT Ba XapaxaltJapHH pe-
ayumpaam (GMTTa acocra KeATHPHIL) Ba JIMCKOHTIAW 3apyp. bourkaya
KO alTranaa yiapHu Xo3upru Kyhaard xuiiMatuHn (Net Present
Value) xucobaai 3apyp.
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HHpJALl BA AMCKOHTAAWHWHT Tanabrapuuy Kaumai, KaHva-
K Ba aHMK Xpcobra onuwra Kapab craskaiap camapaopauru-
J1am MeToutapu 6Mp-OupuaaH gapk Kuaaau,

p XM BAKT Bl IAB/IAT/IaPIA CTABKANIAPHIH, HOPMATAPHY BA XOKa-

CAMAPAOPAHTHHN AHMKNAIWHHHE KT KEHI TapKATaHIaH MeToa-

pi KyitHaaraaap:

1. Kaiira xomnaw myazaty opmyaacy (Payback period):

PP - Cod unpecTiius (GyTyH aasp yiyn) _ Net investment twhole period) (1

(.otb d)mua (HnK) " Net pmﬁl (annual)

2. Camapnopauk Hopmacy GopMynach (MHBECTHLIMAHM KaiTa Kon-
' #) (Return of investment):

Ri = NP _ Pwumx cop poiaa _  Net Profit (annual)
NI Cod mneectuuns  Net investment (companuding (2)
expenditore)

3. Codp xopuit Kuitmar (muckonTnanran) Gopmynacu (Net Present
4 scounted) value):

— FND FNI
(_l’flh)‘ (1+i) (3)

-~ by epna: FND — xearycuaarn cod napomaniap cymmacu (Future
Net Revenues):
FNI — xenrycuanaru cod xapaxarnap cvmmacu (Future Net
expenditure).
4. [JapoMamtMaIMKHM HYKK ctaBkacu gopmyiracu (Internal rate
return):
IRR= FNP _ FNI

A+~ (1) )

KOPHI THCKOHTNAHTAH TapoMaLiap Ba MHBeCTHIMsIAp KuiimMaTy (Net
Present — discounted value of the revenues — (minus) Net Present —
discounted investment).

5. JIMCKOHT/AIAHTAH NyJl OKMMJIApH AapOMAaLTHANTH CTaBkacu dop-
mynacu (Rate of Return discounted cash flow):

DCF = I*

T (5
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Japp opanuruna xeaud Tviuran mabnapiap (NyJIapIHUHT K0Py
KMAMATH: AHHYHTETIap — OMp Xaxmaa Kesud TywraH nyanap cepus-
cu (Net Present — discounted — cash flow of return : (divided) Annuity).
by epna: FF — kearyew tvinmaap xaxwmu (Future cash flow).

6. Japomauiuankuyu yuér craskacu dopmyaacu (Accounting rate
return) (Profitability index):

ARR= FND/(1+)" _  Tymysmaapuunr KOPHI (TMCKOHTAAHTaH) KMMaTH
FNI/(|+|I" " MHsecTHUMsHIHT XopUit (IMCKONTAAHTAH) KHAMATH

Net Present - discounted - Value of the return

" Net Present - discounted - Value of the investment

By Meromiap opacuaa S-4u MeTOA, SbHM XOPHil JapoMauiapiaH
(Tymymiapaad) AMCKOHTIAHTAH XapaxaTjiapHu aitupuin iy 6unan
OYJIHUHT KyunM4a Yeumn 0030p KuiiMaTuil Gaxonasyu mMeton ad-
3aJIpOK XHcobaanaam.

byryuru 1000 ¢yur crepaunr (d.cr.), aprara 1000 d.cT. TYypMac-
JIMTH MYMKMH. Macajan, sprara ©yHT CTEpJANHIHUHL 1011apra Huc-
OaraH Kypeu 1,2 nyHkra oumica ékm baHk craBkack 1,2 nyHKTa omaun
aeinuk. by naiitaa ornepauMs gojnapaa amaiara omspuica, 6y one-
pauMaHuHr Hapxu 1012 ¢d.ct. Gyaanmn. Arap Oup KyHnaa HKKaa HWIIHKA
Gaxapuuira yarypca, y naitaa omepaums Hapxu 1024,1 [1000 x
X (1,012 x 1,012)] ¢.cr. Tenr 6yaanm. Teckapucu xaM GV auim Mym-
KuH. Macasan, Kype Ba craBka Gup naitaa nacaiica (1,2 nyHkrra),
onepauus Hapxu 9761 [1000 x (0,988 x 0,988)] d.cr. renr 6yaanm.
Mojtus 6030pHiIa HILIOBYKIAP THAKAA XKOPHH MHKIOPAAapHH KaiTa
b6axonamaa 1024,1 ¢.c1. Hatuxara apumca 6y KyH «MyBadbakusar-
e KyH, arap 9761 ¢.ct. Hathxara spuiuca — «Kopa» KyH jaed ara-
nanu. NPV metoaunuur dowxkasapian hpapku, Ma3MyHH Ba YCTVH-
Jurd wy 6uiaan udonananaam. by MeTOAHMHT §3uTa gpaiia KHiUH-
yuIwKaapu xam Gop.

Kuitnnuwimk Kyitnaarnian uoopar. JJONMXAaHUMHT XOpHH Xxapaxa-
TH Ba Wy JoHAXAZaH OJMHALIATAH XKOPHH JapOMAUIHIMK KHAMaTH
xap xua couziap 6uaaH aHnKaaHaau. by dounznap oaaHHAAH MabIyM
smac. yHunr ¥3u xHcobiapiaa HOAHUKJIMKHH KeJATHpUD YMKapauu.
Onarna nofuxa xapaxariap y4yH Xam, JoHMXamaH Kejlaxakiaa KyTH-
Jalnrad aapomMauiap yayH xam oup xun pous craskanapu Kyjiananu
(MacanaH, OyryHIM KyHIA AHIJIMALA HHBECTHLMAIAP YUYH YpTaya Gank
(dhousu craskacu 6,0-6.8% (iwwuuk) tamxua Kuaaau. EC 6omka Mam-
JIAKAT/IApMIA XaM axBOT LIYHIaM).

bupox. arap kearycuiia cTaBka sapaxacu okopu 0yica xapaxar-
nap Ba japomazuiap ypracuaary TeHnk Syaunaaun. Musectuuns oxopu
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4 Ba HOOAPKAPOP MKTHCOAMETTA HTa BYIran Mamnakariap-
panHCa Oy TEHICHIIMK Kyla cesunapan 6¥aamm. Macanan, AHr-
0 sapa. G.cT.HM aBTOMODWIL HHFMIL 3aBOAM KyPHIWLIA JOHM-
KoitamTupMoriu. Kypuaunin 5 wunara myukamanrad. [ya
aBKa Ounad Gepunanu (2.5-xKansan).

2. 5-madeaa

HupecTHIHARAD KNPHTHALLH, TYWYMAAP Ba AAPOMALIAP HWWAIAD
Dyinea Kylinaarnea xucobaanann (man, ¢. cr.)

bewr #ua
I-4m 2-un 3-yn 4-um S5-un
Awmnap VuyH
ia Ama Wi Hua Ama
1. Hommsanaap
1. Hupecruumsaap
Ves: H 360 240 180 120 100 1060
1.2, Tywymnap 72 120 156 180 200 728
3. Cod aapoman
acu (1,2-1.1) -288 -120 -24 +60 +100 =272
11 JIHCKORTAAHT AN
2.1. MuBecrumsiiap 204,3 152,7 128,2 95,2 89,2 660,1
2.2, Tyurymnap - 188.4 2184 225.0 112,0 743.8
OHTAAHTAH KOPHA
ar - NPV
-2043 357 96,2 129,3 228 83,7

JloiiMxann xanta Konaaw Hopmack 20%.
Cogr kopuit kuiimMaTHK Kagamba-Kaaam XxucobaaiiMus,

Bupuwan. PV xkuiimatunu xpcobaai kepax.

IR L 48
i (1+p)* (7)

by epaa: FV — Kearycuaard Kuimar;, y — Gous; n — ilunap CoHu.

PV| m mi 204,3 MJTH. ¢.CT

' TylyMaap CYMMACH HHBSCTHIIE CYMMACHHH CTABKAra K¥MaHTHPUIL DIaaH aHuK-
aanaam, |-wmn vave 72=360x0,2
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Koarad finanap yuyH xuco01a0 (xKansaira KapajaCHH) OIMHTAH Ha-
THALIAPHN KVuicak, Gewr WM YYYH IHCKOHT/IAHTAH Xapaxatliap cvm-
macy Keaud yukamm (660,1 mau. d.eT.).

Hggnagn. TyiuyM KuiiMaTi aHuk1adany. Tyinymaap kuiMaTh uk-
KitH4M Huaaal 6otab xucobaanuaany, yyHKH OUPUHYM HHIIATH Ty-
IUYMIAP SHIY WHBECTHIMS Xucobunan oamimaran DVInmmM MyMKin
(arap wurtad Tvprad 3aBoa 6yica).

FV nkxunuy ina yuys 120 (1 + 0,12)* =188.4 man, d.cT.

benr i1 FV cymMac (Mu11ad yMKapuwiran apToMo0HUIapHH CO-
THULAaH Tyiiran mabaar) 743.8 MaH. d.cT. TeHr.

Yuumuu. Jloluxa caMapaauMmy €k caMapacu3Mit JeraH caBoJIa
KaBob oMU yUyH AMCKOHTIAHTAH TVIUVMIAP Ba MHBECTHLMATIAD CYM-
MACUHH TaKKOC/IAI KEpaK. Arap TVIIYMIap CYMMacH HHBECTHLIMS CYM-
MAcHIAH oKopu Oyi1ca Joitnxa camapaiu, akeuHya 6yica TecKapuci.
BU3HMHT MUCOIMMM3IA JOHMXAHM AMA/ITA OLIMPHUILIAH KeJTauraH cod)
Kopuit kuiimar (NPV) 83,7 [(743.8 — return) — 660,1 (expenditure)|
siaH, d.cr. Tenr. Mumtap 6¥itnua xaasanna xeatupuarad. Xyroca:
JoMuxa hofinaTy, spHH caMapanop.

K¥n nasnariapaa xadTta Komjaam BakruHu Gaxonain Metoau (PP)
HHBECTHLIMAAAPHU Daxoialra KeHr TaApKaiIraH MeTomrTapiaH OupH
6316 KoMokaa. By METOIHUHT Ma3MyHM LIYHIAH HOOpaTKH, Joituxara
capbnananurad douwaHrFuy xapaxatrinap (C) JToiMMxanaH KelaguraH
JApOMALTAPHUHT OMp HHILMK Ypraua cymmacura 6Vanuaan. BUsHuHT
mucoanmusiaa C tenr 1 Mapa. ¢.cr.. cod ¢oiiaa aca — 728 miaH. ¢.ct.
[Oup WHIMK ypravacu 145,6 (728 : 5) mun. d.cT. Tenr).

_C _ 1000 _ - .
PP = IR T e 7 WHa

Arap wy cymMa OaHkka 6% (MiuuK) JapoMai 6HIaH KOWIALWTH-
puica, 6y cymma 16,6 (1000:60) iiuazan keliuH Kaiita KOTUIaHa/i.
Iyuusr yuyH xaM 7 HMUIMK MYUIAT XKyla Xxam MaHdaatiu aasp 1eb
Kaby:1 kuiauHaad. by snoituxa nyiuu OaHkKa KYyHHIIra Kaparawiaa 2
Bapobapaan kVnpox MaHbaaru. by epaaH wyHuai xyjioca Keand uyu-
KATW: Xap Kanaal nyJ 3racu y3 nyjuHy Ouprmday Hapdaria ywoy aoiu-
xara capcdaatura xapakar kuaaau. Maboxo Oyunai goiuxa 6yiMaca
€k Xpcob-kuTobap KYpPHAMIL Xyaa XaBd-Xatapiy 3KAHIUTHHH
Kypecarca, 6KH KYPHITAH 00BeKTHH KEHHHUATHK XeU KHMIa COTHLI M-
KOHusTH Oyamaca, v nadmia niuduiapMoH KM MOJMH MATCHATH V3
NYJIMHH GaHKKa RKOWJAAMTHPHIIK MYMKHH,

Musectuumsizapyiyn 6axo1ai METOUIAPUIAH IHA OUTTACH J1apoMaj-
AWIMKHUHT Muky crapkacuii (IRR) éxu doiina Hopmacuin Xucod-

s4



r AanuIMp. by METOIHH MasMyHM Kyuuaarnya: Qoiaa (P) cymmacu u-
| peCTHIMA Xapaxatiapira (C) 6¥nmuHany.
Kentupuiarad Muconia doina napomanra (R) renr. dapomai cym-
macu 145,6 MaH. d.cT. Tawkua Kunand, xapaxariap sca -1.0 wipa
¢.c1. by epnan oiina Hopmacu:

wp — P _ 1456100 _ 14 o
IRR Fi 1000.0 14,5%

Arap doiina HopMach GaHK CTABKACHIAH IOKOPH OVica (loKopuia
TapKuwutaranuMuiek Auraug ga EC napmamiapuna LIBOR craskacu
éKku Dank craBkacu 6,0-6.7% omMaiin) JoiHxa caMapaiy 1ed Kadyl
kiaunuamn. IHyHuHr yayn xam 14.5% doiaa nopmacura sra 6varan
JoHMXAa Kyna-kyiaa doinamy nolimxanup.

Mouna 6o3opuaa cavapropank craskanapy épramuia 6up-6upu-
HaH KYAWIMW, COLULTAHFUY IHAPOHTH BA MALIYMOTIAPHUHT TVIMKIH-
I'H, WHBECTUIIMA KATHaluuaapy MaugaatHHUHT Typau AVHaIunuim-
JUTH Ba X.K. O6¥ituya dapk kuavsun 6up 0yryn Monugasuil sasudanap
eYHIAIM.

[Iynapran 6upn (omamit Ba KeHr TapKAIran) HidIAIMAHN XHCOD-
ra OJraH X0/11a IMCKOHTIAHTAH caMapalopInKHu xucobiam sasuda-
CHIHP.

Mucoa. Husecruimsinap Ba cop Goina xopuit Gaxonapaa (Miapi.
o).

1998 1999 2000 2001
Husectiumnnap 100 40 -
Cod hoiina E 50 200 400

Hupectuimsnam Gaxonapuuuur (Ya3uian onamHrn inira nucba-
TaH) kymuMua Yarapuwg: 1999 u. — 30%; Kosnran iwniapu — 20%;
40%.

Hudrauusan xucobra oirad Xoaa JIMCKOHTIAHTAH CAMAapAanop-
AUMKHH Xxucobnaw tanab stusand.

. Uudnsaunsa wuaekcunu xucobaaiiMua. By uHaeke Gaxo MHaek-
CHITMHIT TECKAPH MUKIOpH xucobuanaan. 1999 iua yuyn 1,0/1,3 =
=0.769 éku 76,9%, xonrau itwmnap yuyd — 0,833; 0,714,

2. HBeCTHUMAHN MHQISUMAHY XACOOIa oNraH Xo/mia aHuKIan-
Mu3 (commiuTupma, 1998 juwa Gaxociia) 40 x 0,769 = 30.76 supa.
noJuiap.

3. Undasuuaun xucobra onrad xo11a cod doina cymmacy TeHr;

1999 itua: 50 x 0,769 = 39,45 swipa. noiaaap
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2000 imn: 200 x (0,769 % 0,833) =128,1 mapa. goaaap

2001 iiwr: 400 x (0.769 x 0,833 x 0,714) = 182,9 mapa. nosuiap.

4. MHBeCTHUMAHMHT AMCKOHTIAHIAH CAMapajopJIuruHi XHUcob-
AWMU,

bupunuy uasectuims (100.0) Ba AMCKOHTAAHTAH HapoMaiiap (MH-
sty apakac xucobra OJMHTaH XoaIa) TeHITMTH TYFPUMCHIATH
AKCHOMA acocHaa peHTabe/VIMKHUHT HYKH CTaBKacH OVHMYa JAMCKOHT-
JadHran doiaanap Ba MHBECTHUMSIADHUHT KYILUMA TEHIJIaMacHHU Ty-
JAMMI;

39,45-30,76  (128,1-0.0) _ (182,9- 00)
(1+r) (1+r) ery)

By TeHrnaMaHK TAHIAL METOAMHM KYnnad eucak, yMmMyMmuil puc-
KOHTAAHTaH caMapanopiank KypcaTkHud Keaub YuKand. bU3HUHT MU~
comumusna y 0,258 éxu 25.8% TteHr 6yaanu.

IOkopuaa xentupuaral Metomiap 6uyaH 6Up KATOpAA AMCKOHT-
JIAHTAH TAKKOCIaMa caMapaflopaMKHM XHcoDaalll METOAN XaM MOJIHS-
Uil xucob-kurobnapaa xeur kyanananu. By Meroanu KeaTupwirau
xapaxariapau Xucobnarad Ba xucobiramaraH Xo/iaa, aMOpPTH3ALHAHH
xucobra o/1raH Ba 0JIMaraH X0/11a Ba X0Ka30 Xo/ariapaa Kyjuiail MyM-
KuH. LIyHH 3cia Tyl Kepakky, 6y MeTOIHM K¥aiauiaa AMCKOHTAd-
HAAHTaH KMAMAT HHBECTHUHAHMHI DOLIaHUAIL NaiTHIa aHUKIaHAH.

Miucoa. baxo 30% ouiMiiiv 1APOWTHAA XKMM BA MYAJATH TEHT
Oy/raH UHBECTHLMSAIAP MYHAAH paKobaTra KOOMIMS TN JIOHMXAHH TaH-
1a6 onuw Kepak. Cu3HM 35THOOPHHIHM3ra MKKKTA JIOHIXA XaBOJa 3TH-
Aamy. YaapHuHI KonjaHuiu GupuHun Auaza 1 goftuxa 6¥inya 100,
MKKMHYHM Joiuxa 6Vitnua 440, uxkkunum #unga 250 sa 210, yuyuH4YM
#iina 450 sa 60 Mapa. cim.,

By MHCOTHMHT eunMu Kynaaruya:

Xap Oup BapuanT 6¥itnya Gaxapuarad MHBecTHUMS XMCOOUAAH Te-
KAITaH CYMMAHUHT (1apOMANHH) AMCKOHTIAHIaH KMHMATHHH XHCOO-
JaiMu3;

I.BapH&HT T3 f%?r 1’42 = 429,7 mapi. ciM

[ papuaut f ’—33 = 400,0 mapa. cim

K¥putud typubauxu, MKKMHUYM Joinxa pakobatau Oy1ud uuka-
SINTH, YVHKH OUp Xua uasectuumsaa 60,3 (490 — 429,7) mipa. cymra
KYMpoK aapoMal depMokia.
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Arap KeJITHPWIIAH XapaxatliapHi xucodra oraH xosa 0y kypear-
KUWIApHU XHcoOaacak, XHcoOall TeXHONOrMACH SHALA KHHMHIAIILH,
Mucoa. Kyitnaary MabaymMotiap Gepwirad (MIpa. cyM)

TarMmuHIaH- Wiwtab
rad uurad Kopuit
J = 5 UHKAPHIIHHHT

TexHoaorusiap UHKapHUI ﬂ::‘:g: oiinaranuiu 'ﬁﬂwm
XAKMH, MHHI B AKAT

X ;:;”::; Xapaxariapi S —

4
Taknd 40 80 12 &
KWIHHAIHTAH

LIAHAIMAH 2 5 =
20 60 I¢ 21

MyTI0K caMapaopIHKHUHT HopMaTHs koahguumedtn — 0.2, Huc-
ouit camapazopauk — 0.12. FOxopuia KeaTHPWIraH MabIyMOTIap aco-
CHIa MYTJIOK Ba HUCOMH camMapiropukHK xucobaaimus (2 sapuaHTia:
TVFpU Ba KeJATHPWIraH Xapaxariap 6yiiuya).

MyT1i10K caMapaaopivk KoapohuumeHTH (TVYFPH XapaxaTriap aco-
cuna):

AN S - P
TaKIu() BapUaHTH Oyitnua “gg= = N3

4 - 21~
KVLTAHWIAAMIAH BapHaHT 6Vitnya __1661_5 =(,08.

Xyaoca: Mkkarza TeXHOJIOMSA XaM caMapIopIuKHH HOPMaTHB KO-
adbunmenTira uucbaran Makcaara MyBoduk amac. Jekun takiaud
KWIMHAOHMTaH BapHaHT KV/UTaHHO Typuiran sapuaHtra HucOataH ve-
TyBopaup. Yynku yuu Kororam sakta 10 #ua (1,0 : 0.1) 6¥iaca, HK-
KuHYH BapuanTHUKM 12 (1,0 : 0,08) #wira Teur.

Kenrupwiran xapaxariap 6Vitnua taxomud kuannaérran sBapuanT-
HM TATOMK KHJTHILZIAH OJTMHTAH HMIUTHK JapoMaTHy Kyiuaarnya xuco6-
JTaHMH3:

(80 x 0,2 + 12) — (60 x 0,12 + 16) = —1,6 Map. cyM.

JdemMak, TakTud KUIMHASTraH BapHanT 1,6 MIpIL. CVMHM TeXalrHu
TabMHUHIAININ.

Huctuit camapanopmukau xucobnaimus (tVepu xapaxatiap 6V-
HH4a):

16-20 _ ¢ 2
§0-60  °°
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Kornaw mynaaru 5 dimara (1,0 : 0,2 ékun ?2—:?3 ) TeHT.

Hucbuit camapanopmuk kodbduuneHTH (KeTTUPHITAH Xapaxar-
nap 6yituya):

oy —— .]_6___1._;___. e hefpapen 2 i. =25
(60-0,12+16)-(80-0,12+12) 6 L

Huctui camapanopiuk KoadbduumeHT:
a) Oup BRakTaaru XMccasuit xapaxariap 6¥iuua

12/20-16/40 _ 1 _
60/20-80/40 5’0‘2

0) OMp BaKTHArd KeATHPWIraH xapaxatriap OViHua

|Z;20 16 /40
1316y @003y = 032
20 40

Kypruus typubanku, HucOM camapanopink Ko3hphHuHeHTIapH
(xamma mapoutiapaa) Hopmatusaan (0,12) wokopn. Jdemax, Takiudg
KHIMHAINTAH BapHAHTHH CY3CH3 KaOyl KHIHIL MYMKHH,

Mpucoa. AMoprtu3auns HopMacu 10%, 12% sa 18% Hu Taiuki Kuia-
1M, caMapaIopjiMK Hopmacu aca — 8%, 15% Ba 20%.

by mabayMoTiap acocuia Komaall MYUIATHHM aHHKTaiMH3.

l. AMopTH3auma K¥pcaTkuyy 6Vitinya Konjam MyIIaTHHH XHCOO-
nanMu3

L0 _ 0 _ N
0" 10 itnn; -0—2-83 fnn: ois 5.6 Hun.

2. Camapaaopiauk KoahhUUHEHTHHH TecKapu HucOatuHu Hdoaa-
JIOBYM, KOIUIAII MYIJATH KYPCATKHYMHH XUCOOaaiMH3.

3 1,0 1,0
ﬁ"—IZSFIH 7 =6,7 #un; E— =5 inn

OauHran Hatwxanapaad KVpuMHUO TypuOIMKM, 6-BapuaHT (OXMp-
I'y) KoJaranaapura HucOataH yCcTyBOpIHp.

[LUyHu TapkuaIall XOHM3KH, I0KOPHAA KeATHPHIraH Ba XucobIaH-
raH camMapajlopinK KYpcaTKuuaapu Typau-TyMaHaup, bu3 yaapHuur
1-2 onsuan KYpHO unKauK xonoc. Konranaapy 3ca HHBECTHLIMS CTa-
THCTHKACH MaB3ycuia (allpUMaapH) Ba Maxcyc MHBECTHIIMAIAPHH Da-
X0J1all Kypeiapuaa ypraHuiaa.
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e 3-Massy. [TYJI MYOMAJIACH CTATHCTHKACH

L 3.1, 1Y)l MYOMAJACH CTATHCTHKACHHMHT
’:‘ MPEIMETH BA BASH®AJIAPH

Ymymuit Tavpudpra OMHOaH, 11y Maxcyc Tosap 6Vauo, y xamma 1o-
mpnap YUYH YMYMUH 3KBUBANCHT poauHu Gaxapaau. Xamma ToBap-
‘jap CMHTApH Ny XaMm KuiMatra Ba McTebMon Kuimarura sra. Ilya
MYOMaJia BOCMTACH, XaMFapMa BOCHTacH Ba KMHMar ynyoBu Basuda-
AaprHu Oaxapaau. YHuur yiwdy y4 BasHacuHy XxaMMa oauMiap Ba
amManHéTyhIap TaH oaMwaan. Jekun ukruconnit amabuérnan 6uisra
MTYMKH, KVIUWIHK OV SHA MKKH — TYJI0B Ba KaXOH Ny/n Basuda-
euHM Oaxapany 1e0 Tabkuwiamany, By MyamMMOHM TaXMWI KWIHILI
OM3HHHI Ba3udaMu3 sMac.

IMyn xayoH Ba Kaepaa nanmo Gyarad geraH caBoj KVMYHAMKHM
KUM3UKTHpanu. busra MasaymMku, koros nya (Xuroina IX acpna, AKHI-
1690 #iun, EBponana, anukpory ®panimsana 1716-1720 itnanapaa naino
6yaran) naitao 6yarynra Kanap, VHUHT YpHIAA XaHBoHIap coHu (XHH-
aucToH, PuM, Apab nasnataapu Ba Gowrkanap), wuraHokaap (Tuuu
OKeaHW XOoB3acH Aasinarnapuna, Adpuxana), ¢un cysxrapun (Adpu-
Ka), Oyraoit (Mucpaa), Tv3 (Xuroiina), voit (MoHroausaaa), KUMMar-
an metaiiap (OMp KaHuya gapiatiapaa) sa 00OMIKAIAp MIUTATHITAH.

[Myn MaccacHHMHI MapaxacH, THHAMUKACH Ba TAPKUOMHHM Xapak-
TePIOBYM KYPCaTKUWIAp TH3MMHM cudaTuaa TaCBHPIAHTAH, XYKATUK
OPUTYBYM CYOBREKTIApP VPTAcHIard HAKI Ba HAKA MyACH3 LLAKLIap1a
aMaira OMIKPHJIAINTAH Ny MyHocabaTiapy myJ MyOMalacH CTaTHC-
THKACH MPEeAMETH XMcoDIaHaIn.

[Tyn myomanacu cratucTUKacH nya myHocadariapuHu VpraHuul,
V3rapTHpHII KYPOAHM Xamaa YIapHH MHKIOpHH VI4al Ba KOMILIEKC
TAXTHT KWINLI MeToTapH WMFHHAMCUIHHA OYnH0 KoamacnaH, Oanku
V 1Y MYOMATACH XKapaCHWHH TAWIKWI KHAHIUHKM PHBOAUIAHTHPHIL,
Oy xKapa€uuu GomKapui caMapalopIurHHNA Xamaa YMYMHH HATHMO-
UI-MKTHCOIMH PHBOAIAHUII CAMAPAIOPIMTHHY OLIMPHLITa KapaTuil-
rad ymyMuit Basuanapsy eynuia Xam Oesocyra KatHamand. Wy Hyk-
TaW HA3ApAaH Iy MYOMAIACH CTATHCTHKACHHMHI YMYMUH Basndana-
pu Kyiunaruwiapaas ubopar:

— NyJ MyOMajlacH KYpCaTKMWIapHH rypyxra, THIUIapra Ba Maxcyc
cuHdaapra axkapatiuu, 1nya MyHocabariapuiu 6up GyTyHaukna rac-
BUPJal, TRX/LUT KMl 8a Gaiopatiall YIVH YASPHHHT 3apyp Ba eTap-
M MHKIOPUHU aHMKJIALL,

— MYl MyOMaJlacH KapaéHuaaru yarapduuvlapHy TVIHK Ba JOWMUH
paBMiLaa Ky3aTub GopHil Makcaiuia CTATHCTHK KY3aTHIIHW TAUIKHI
KMJIMIL BA VHUHI METOMIApHHH TAKOMM/LIAWITHPHO Gopir;
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— mysi MyoMasack OViMYa xucobaaHaauraH KYpearkuuiapHMHI
AHMKJIMK JapaXacMHM, MabIYMOTIApHM TYILUTAINrA, KaiTtd Miaira
BA TAXJIMJI KMAWITa capdaananvrad Kyy sa MabrariapHu KaMaiTu-
PHITHH TabMUHAAAANTaH, Oy XapaéH KOHYHHUSATIapMHH YpraHaiurau
CTATUCTMK METOMNAPHHM WLIa0 YMKMIL, aCOCalll Ba CaMapaiu KyJuUaui;

— Ny MYOMANACH AAPAXKACHHM, AMHAMMKACHMHHM Ba TapKMOMHU
XapakTepiaoBuy KYpPCaTKUWIapHy xucodmaul, Tax i Kuiini ga dauo-
parian;

— MY/ MYOMAanacHaarn yMyMuil KOHyYHMST/IApHH Ba ¥31ra Xoc 3B0-
JIOUMOH XYCYCHATIAPHW aHMKIAall, My1 MyOMalacH KYpcaTKHuwIiapH
VarapyMimMHUMHT MaMJIAKATHMHI YMYMHH HKTHCOIMH PHBOXIAHHIIN
KVpCarTKuwiIapu V3rapmii cypbariapy sa Huchariapyra Tabcupruny ypra-
HUI (odataa Oy MIMHMHT TECKAPHCH XaM Oakapuiaiu, SbHH YMYMMH
HKTHCOAMI KYpcaTKU4Iap Y3rapHIIHHHHT MY/ MyOMalacH KVpcaTkHy-
Japura TabCUPH YpraHwiIanm).

IOkopuaa xearupuiran ymymuit pasudanap 6unad Oup Katopna
NyJ MYOM&TACH CTATHCTHKACH OMp KaHya XyCyCUH BasHbatapHu Xxam
XaJ1 STAIM, Yaapra KYHWIArwiapHu KUPHUTHII MYMKHH:

— WIOXWIA OAMHIAH KVpCaTKHWIap Ba Nyl MYOMAJIACHHMHT arpe-
ratnapu 6¥iMya MaBXKya V3rapuil TeHACHLMSIADMHY aHUKJIaLl Ba ypra-
HUW. Macanas, nya, Kacca Ba BaioTa obopoTH KypcaTkHuiapn 6y-
Huua;

— 0axo, BAIOTANIAp KYPCH, CTABKAIAP Y4€TH, KHMMAT/IH KOFO371ap
KOTHPOBKAcH Ba OOLIKA KVpCATKHYAAPDHUHT CTATUHCTHK MOHMTOPHHI K,

— nya Maccacura Oyarad Tanad, sMuccHst, nya GUPIHKIAPY TY3H-
JHILH, MTYAHHHL APOKCH3IUK JapaxacH Ba yjlapHu obopotinaH Kaira-
PpHO OAMLL, ATOXMIA OTMHTAH NV OUPIMKIAPMHHHT AHIAHMLII 8KM XATK
K¥nuaa Typub KoaMiuy, ny1 MUTpauMsc Ba GOUIKATAPHM CTATHCTHK
YpraHuiu Ba Taxjauil KWL,

~— MyJ1 MyoMatacH GO30pHHMHI CAMapalopIMIHHK CTATHCTHK Me-
TO/UTAp EpAAMMIA TAXIMI KHINIL Ba Oautopariaul.

Iyun 3cna Tytmin Kepakku, caHab yrwiradw BasudanapHu myn
MYOMAJIACH CTATHCTHKACH AJIOXHIA-A10XMAA eyMaciaH, DalIKK yiapHu
Omp GYTYHIMKIA, STHHM MAMIAKAT MUKECHIA HAKJL NIV BA HAKJL MYJICH3
nya1 oboporu 6Vituua Gupraaukaa, 6up MamIakar KVpcaTKMWwIapHHH
KaxoH ny’1 Myomaiacu 6030pH k¥pcatkuuiapy OuaaH y3suit Goriuk-
MK Xam/Ia aJ10XMaa OJIMHIaH MamIakariap, peroHaap, Myaccaca-
J1ap, KOMITOHEHTIap I'VPYXH, 111 MYOMATACH LIMKIT Ba CTaaWs1apy oVitu-
4a eyaius.

By BasudanapHu eynuia ymymuii Ba KeHr KVUIaHaIuran Kvpcar-
KHY Ba MeTO/U1ap OMAaH GHp KaTOpaa Maxcyc KYpcaTkuy Ba MeToLiap-
naH Goinananuiatu. Macanan, iy MOHUTOPHHN TY3UII METO/LIAPH,
caBoj-xaBod MeTonapu, sxkcnept 6axonam metroanapu. by metowap
IKCMEpPEMEHT XapakTepura sra 6yiub yirap 3apyp xonariapia, YMyMHi
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pitap epaamiia X1 Kwiub oyamaiianran Maxcyc BokeanapHu ypra-
KVJUTAH WA,

30EKMCTOHIA 1Y/ MYOMAZaCHHM TAIKWI KUadil Ba Domkapuiu
a3t BAHK 3MMMACHTA JOKJIATHIFAH.,

KApo MMKECHA My MYOMAJIACHHM TAIKWJI KMIMUI Ba Mabiy-
ganaphu vor Kuanim 6unan bMT cratucTHK KoMHCCHSICH, HKTHCO-
gt XaMKOp/IMK Ba puBoxiaHuw tawxkuwiotd (MXPT) Ba Xaakapo
2 horan (XB®P) wyryaranaan.

. 3.2. MYOMAJIAJIATH 11¥)]] MACCACHHHM AHUKJIAII METOLIAPH

~ Tlyn maccacy feraHma OMp MaM/IaKaT HYMILA KHCMOHUI Ba IOPHIANMK
WAXCTAPHMHT HAKL MY BA HAKA MYICH3 KWIMHALMIAH XHCOG-KUTOO
‘Mabsrariapy WMFHHINCH TYWyHIIaaM. YMymuit nys maccacu (M) ano-
XWiaa arperamiapaad Tawkwi tonaaum. [Tya arperatu aeransa, Ty10B
'BOCHTANAPHHMHT JIMKBMUTHAKMK fapaxacu 0yiinua Maxcyc kiaccudu-
xaumacy €xy xaMrapuia Oopuaaérrad Ba Xapua KOOWIMSTHHH CaK-
A0BuM Gapua nysl pocHTanapu TymyHuaaau. bynra Haka nyasap, Kop-
- XOHAMApHUHT XHCOO pakaMuaaru nyJutap, 6aHKKa MyIaTaM Ba My1-
marcus kyinarad nyiap, ceprudukataap, saxupasap sa Gomkanap
kupanu. [Tyn arperatnapMHUHT COHM MaMJIAKAT MKTHCOAMETH BA Ny
MaccacuHu Gomxapuin Xycycusaiapu mHobatra OIMHIAH Xonaa Typ-
Jmyannp. Macanan, AKII sa Poccusina nyn maccacu 4 arperarra, Sino-
Hua Ba lepmanusina — 3, Aurayg sa Opanunsia — 2 arperarra 6ymun-
| ran.

i Yamymutit K¥puHHILI2 Ty Maccack KyHaaru napaMeTprapias 1am -

KHJT TONaau:

M, — 6y arperar ofopotaarit 6apya (axoaHHHHT KV/IHAArH, KOPXo-
HA Ba TALIKMJIOTIAP KACCACHIATH) HAKJ IYJIHHW 3 HYUIa oJanu.

M, — arperarra Gapua waka (M) nyn Ba dous T¥naamaianraun
Nero3UT/Iapu KOMIUFH CYMMACH KHPAIH,

M, — Oy arperar ¥3 uumura M, arperaTuHu Ba MyIUIATIH JICTTO3UT-
AapHu onaau, Myuiamm aeno3uriap axoauHuHr Myuatiy (3 finiara-
ya) cuéTaapuaary KyHWIMasapHu Ba axoaM Xamla KOpXOHATapHUHT
THXOpar GaHkiIapuaa oyMiaraH xucod pakaMmaapunard KoJauK mab-
JIAFIAPHIAH TAIKHI TONALM.

M, — Gy arperaThHn aHuKnam ydyH M, arperatu maccacu yctura
Maxcani y 3aémiap, CYFypTa noauciapH, ceprudukatiapu, GaHxknap
3axypacy, vy iduanaH kyn myasatra KVHuaran axonu nyanapy, Go1a-
AeT, Kacaba yiolMacH, HKTHMOKN Ba DONIKA TAIKWIOTAAPHUHT XHCOD
paxamaapuiaary mabnaraapy Kyumiann.

M, — Oy arperat M, arperatura akuus, obaMranmus pa Bekcenrap
KHAMATHHK KV 6uiaan anrKianamn.

61



M, — oxupru arperar ¥3 uiura M, arperataary Ma0iaeiap sa axoin,
KOPXOHa Ba TAIIKMIOTIZpra Kapauuty 6¥/rad 4eT 31 BATIOTACUHI oanm,

IOKopHna TapkuaTaraHMMH3IeK, My Maccacy arperariapu Typ:u
MaMTAKATIApAA TYPAH KVPHHHIILIA Ba coHaa Kabyn KuamHrad. Maca-
nau, Benopyceuss Muuimit GAHKMHUHT MeTOXMKacH GYAHua mya mac-
cacu 5 arperatra, Poccusina sca 4 tara 6¥imuran. Yaap xucobna
meToaukacy 6Vituya xam dapk Kunanu. Macanan, Poceus Penepatn-
sgcHia Kabyil KHiIMHraH kiaccudukaimsa 6M3 10Kopwia KeATHPTaH ry-
pyxianuiad apk kunanu. Pocenss GaHKMHUHI MeToaukach OVitnua:
M, — naka nya: M, — M, miioc XucoB, KopHii Ba Dowika pakamiap.
AXOJHHUHT THXOpAT OaHKIapura KyHuaManapu, xamrapma 6ankuia-
rH Tasald KHAMHTanaa Gepuaaaurad xenosutiaap; M, — M, mioc xam-
Fapma 6aHkka K¥itWIran Myaaatau genosutiap, M, — M, mioc aeno-
3UT cepTHdUKaTIapy Ba AaBnaT obHrauusiapy KHAMaTH KMpaau.

IMya myomanacH cTaTHCTHKACHWIA IIyJ arperatiapy myjJHM aitia-
HUIIL Te3TUrH (IUKBUAMIMaury) Gyitnua xam Gup Kauua rypyxiapra
OYaunamn. M, — HM MYTJIOK ail1aHyBYM arperar el arauanu.

Mytiok aitsianyBum (abcomoT AMKBMILTWINK) Mabnar aeraHna ak-
TUBJIADHHHT MyoMaia Mabaariapura VTUIoH (aiaimium) Ba ¥3 HoMu-
Ha/l KMIMATIapHHM V3rapTupMacuInK KHOMAMATHHY cakialiy TyiLy-
HUJTAIH,

Bauk TH3uMuaa, aHuKporu Gankupaap tvauaa M, sa M, arperar-
n1ap Te3poK aiaanyBuu 1yt Mabaarrapu aed wopuTiiaan, M, aca “Kucka
nyazap” HOMMHM 0J1raH, 00LIKA MaccHBaap 3ca (MyJa TH3IMMMHM JIHK-
BWJUIM Aeno3uTiap) “keasu nyuiap” ned arananm. Yiaap myauiatiu Ba
XaMFapMa JAermo3uTIApHH, Pe3HIeHTIAPHUHT YeT /1 BAIOTACHIATH J1e-
MO3WTAAPUHK ¥3 Huura ontaau. baukupaap “Kucka nyaiap” Ba “kpasu
nymiap” HHFHHAMCHHHM “KeHT my/nap” aeb araliaiM.

Ilya arperatnapu opacuaa M, arperar nyj MacCaCHHMHI YMyMHI
XAKMHMHH XapakTepjaoBuyu Kypcatkuy xucobaanaau. by arperar mam-
JaKaTAard ToBap Ba XM3Matsapra Oyarad TVIoB KOOHWJIMATHHM V3uia
ndona sraau.

IMya myomanacu cratucTukacuaa “Ilya acocu éxm 6asacu™ kipcar-
KMUM KeHr Kyoutanuiaand. by kipcarkuunu (H) xucobnam yuyH Haka
rmy;, GaHkiap KaccacHaard Koaauk nyia mabaariaps, THxopar OaHk-
JIAPMHMHLI Mapkasuil OaHkaarm MaxGypuil 3axupaiapd Ba yaapHUHT
MapKasui OaHKHMHT KOpcuéTuaarun Mmabiariapy cyMMaaapu kyuiud
yrkmianu. By xucoGmanran kVpcaTrkuy nmya MyJITHIUTHKATOPH KO3(g-
buuMeHTHHH Xpcobmaw yuyH acoc 6¥aanu. [Ty MyaTHIIMKATOPYH GaHK
3aXMPATAPHHMHI MyOMalaaa OPTHINM (KYTaiivuiv) HaTHxXacuia Iyl
MACCACMHHHI OPTHINMHMK XapakTepaaiau Ba Kyiuaaru dopMmyia ou-
JAaH xucobaanany (Oy KYpcaTkKHYHH XHcobaaluHuHT GolKaya yeymia-
PH XaM MaBXyld. Yiapra KeMHHPOK TVXTanaMm3):
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. M, _C+
L4 n“— H B C+R*

a: TIM-nya myaTununukaropu; C-uaxa nyn; d-neno3utaap; R-
OaHKJIApMHUHT MAXOYpHil 3axupanapu.

3.3. KAHYA ITYJ1 KEPAK?

1 MYOMATACHHH TYFPM TAUIKMIT KMIMIU Ba YHH caMmapain 6ou-
feraHaa axony Kyaumaa tanabaan oprukda nyi GVaMacauruim
MMAIapra onu0 KeaauM, XaMMara Mabiym) TabMHHJIAIL YYVH 3a-
Oyaran nyn Mukaopu (xaxmu) xucobianwiaan, by myammonu
KaH4ya MeToUTap épaaMHIa eMuil MyMKHH. 3apyp GYIran mys Xax-
(IT) ToBap 0GOPOTH XAKMHMHUHT My OMpIKMTH alaHuLl Te3nu-
ra HucGaru, stbHy Kyinaru popmyna DHIaH aHHKIAL MYMKHH!

By epnia: §-COTHIAMTaH TOBapJap MAcCacH; J -TOBApJapHUHT Vpraua
BaxocH; v-nya OHPAMIMHHHT AJIaHWLL Te/IMIM (MapTaaa),
Iy HUHT KAIPAW IKAHIWTH €KM KAAPCHUIAHASTTaHWHKE Kyiuaaru
TeHIIaMaIap OpKIH aHHKIam MyMKHH: [T X v = q X p 6¥aca axum,
arapaa I1 x v > q X p 6¥aca nya kaapcuszana Gouutaiau (Teckapucy
XaMm O¥IHiu MyMKHH).

3apyp Gyuran myn xaxmuuun (I1) xyitmaarn dopmyna Gunas xam
AHMKIAIU MYMKHH:

n= (PIQI - m?'}ipvﬂl _B”) .

Oy epaa: p,q, — XopHi 1aBp ToBap O0OPOTH, AbHM XOpHit naspra
MIIA0 YMKAPUIITAH Ba COTHIITAH TOBap/ap KUHMATH; p,q,— YTraH nasp-
Aa Huwiad YMKapuiIrad Ba XKOpHit 1aBpia COTHAAAMIAH TOBapJIap Kuii-
MaTH; pq — XKOpHH aaBpaa Muutad YMKApWITaH Ba NyJIM Kearycuia
TynaHanuraH tosapiap kuitmaru; BIT -¥3apo Konsianysum Ty10Baap.

MyaiisH naBpaa Myomanara 3apyp OViraH nyj MHKJAOPHHH KyiH-
Jaruya XaM aHuKjIaw MyMKHH:

n=Zp) -_t_zmlym b Lbe 20

oy epaa: () pq)'(’r — HaKI MyJ1ra cOTHITdH TOBap 0BOPOTH CYMMACH:

(Y. pq)‘— kpeautra Gepuaran tosapiap oGoporu; IT" — waka ny:
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OuaaH TYaHaauraH, MyaIaTH Kearad MaxOypuil nya TVAOBIApH Cyy-
macy: 3T-3aémaap yuyr Tynosaap cymMmacu: KOT-Typau 0TyKIap yuyy
TYI0BAAp cyMMacH: Q-xVXAIMKIAP, TAIKMIOTAAP Ba axoid Kyanaary
HAKZ TTY7 3axupanapu cymmacy; V-Gerrunanran taspia nya Gupauiy-
HHHI aHJlaHHLl Te3IuId,

3apyp OVarad nya Maccacu COHMHHM Garopatiail MeTouTapu €pia-
MHIA XaM aManra owupuiu MyMKuH. [Tpornosnap nyara 6yarad tanad
Ba TaKiiMd KuIHHaaMrad nya ovitmya tysuinaau. BydnHr ¥3u 3ca nya
MYOMAIACH PHBOAJIAHMIUMHMHI OapKapopauruiaH aaiosnar Oepaau.
Takaud KpauHaaurad nya OVitnya nporHosaam acocuaa mnmysa 6asacu
K¥pcatknuy €raad. by kVpcatkuu mabayMm O¥ica myomasagard Iy’
MaccacMHM KyHuiaard (opmyiaa duaaH aHMKIa MyMKHH,

M =TI, x H, 6y epaan

l+¢

Il =

” L]
n,+n‘xB+u,+c

Oy epaa: ¢ — MyoOMaJaiard myj HopMacu (MyoMasnazary myJaHMHT ae-
no3uTaapra HuedaTH): n, — Tanab KuaMHranaa Gepuaaamral KVAWI-
Majap Hopmacu; n —Ta1a6 KWIMHIAHOa KaiTtapuiaiurad Aeno3uT-
aap; n,— oprmqua saxupanap; B-myanamiu KyinaMaiapHuHr tagad
x,unumauna OepuiianuraH genosuiiapra HucbaTu.

M, nmapameTpi yuyH 1nya MyaTHIIHIMKATOPHHN Xucobaauuma Mya-
AaTIM KyHuiaManap Ba tanad kxuauMHraHma depuwianuradH KyHuaMaaap
HHUCOATH OJMHHUILM KEpak.

M, =I1,,+H, Oy epaan

n" _ Lf'_g_
n'vn'xB-rn“ +C

HOKopHaa KeaTupuarasaapaaH WyHIan Xyj10ca Keand YnKauu: Tak-
Jn KIWITHHALMTAH [yJ XaAMHra Kyiuiars oMuuiap, seHu nysn basa-
CHHMHT ¥3rapHiln; HAKI My Ba Taab KpuinHranna Sepuiaaurad Kyiui-
MaTapHUHT ¥3apo HucbaTi; MyIaTii KVitnamaitap sa tanab KiwiHH-
ranaa Oepunaaurad KVAWIMaIapHUHT ¥3apo HucGaTH; Ny 3axmpacu
HOPMATHBIAPHHUHT V3rapuiiu (n . n,n ,) TabCHP KHIAIH.

busra mMawnaymku, muposapi ﬁenmra 6Hp KaH4ya OMWUIAp TAbCHP
K¥pcatranna, OupHHYM OEJArMHUHT KeJrycuia KyTHIAAMTAH JapaxacH-
HH aHMKIAUa Ky OMWUIH IMHAMMK Moxe/uiap Ty3uaand. by uinHum
KVIT OMMJUIH perpeccusi TeHIIaMacHHu euuin OuaH Gaxapuil MyMKHH:

By epaa ¥3rapysumiap SMIHPHK MALIyMOTIapaa €K jnorapadm-
napia HdoganaHumm MyMKHH.
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3.4. NYJ MACCACHHHMHI KYIIOPAWINK
KVPCATKUYIAPH

{ ’f?yﬁenucmHHHHr ¥3 Mmums nyau (evsm) 1994 jiun 2 wiosutan 6o1u-
a6 MaBxXy1. XO3HPIH KyHaa pecnybinkana cym Kyniopaiapunu: 1, 3,
L 10, 25, 50, 100, 200, 500 Ba 1000 cymaap Tamixknn kuaanu. Myoma-
1a Koro3 ny;sap 6unax 6up Katopaa TaHrasap xam kviutaHaau. Ky-
JOpaIap Xap XWi 3KaH, YJIapHUHI TY3MIMIUHHA YPraHuil Ba TaxIui
LIMLE Y/ MyoMalacHHu OolKapuiaa 3apyp Kypearkuuiapiaas 0u-
P, CYMHMHT KYMIOPAMAMK TY3WIHIIK neraHaa 6up Gupankiaap-
HHHT YMYMUH IMyJI Maccacuparu xuccacura airunanu. by kypearkuy
I0paiap COHM Ba YIapHUHT cyMManapu GVitnua xam xucobaaHnK
MKMH. YHH xpcoOnam Ba Ouamiu 6aHKIap TOMOHHIAH KOPXOHA Ba
KHJI0T/Iapra M1l XaK¥ yuyH Haga 1myn OGepuiu, MmyoManara myi yu-
Kapuil, nymHH 3axupa doHaTapura XoliawTupunr naiTiapuaa My-
‘XMM axamusaT Kach arand. YyHKH Kynmiopa TY3HWIMIUMHM AXiuM Oun-
MAC/IaH TYPHO, YHTa TARCHDP KWIVBYH OMWLUIApHN Ypranub 6ynmaitau.
CCYMHMHT KyIIOpa TY3WJIHLIMIA aXOaMHK 1Y 12pOMALTAPHHHHT ¥3ra-
pHiLK, TOBapaap Ba xu3Martaapra 6Varan GaxosapHuHr VYarapuiuu, va-
KaHa ToBap o0apoTh TapkuOMHUHT YIrapuiliu, axonau tatabu KoHam-
pHAMIL Japaxacy sBa 6olIK2 OMWLIAP TALCHP KHlann. By oMuwuiapHu
CTaTUCTHKA Yprananu Ba yauanau. Llyuu tabkuanaur A103MMKH, HH-
dasung Kymiopa TY3WIMIIHTA XKy/Aa KaTTa TabCHp KVpeaTtaad, SbHH
HHOAAUMAHUET YCULLIKH YMYyMUH TOBap 000poTH XaxXMuaa kuMmar 6a-
XOJIH TOBapJap XMCCACHHHHT OPTHILMIA 01ud Kenany, Oy v3 HaBDaTH-
Aa KaTra Kyrmiopaiap cCOHM OPTHIIMHM Taaad Kuaaau,
CYMHUHT KYIIOpa TY3HAHIIH AMHAMHUKACHHU XapaKTep/ail Y4VH
Ba YHUHI BaKr OViM4a yarapuiuM TCHACHUMHECHHM aHUKJIa1] MaKCaaH-
112 ¥praya Kyrnopa XaxMu TYFpUcHiIa ManIyMoTiap kepak. by kypcar-
[ K4 Kyiuaars dopmyia OunaH XucobiaHanm:
Y = ¥
X = 57"

Oy epaa: X-Kymnopanap Kaap-Kuimati, f-kyniopanap coiu.
Bunogar Muconanaa cYMHMHT VpTaya KyMIOpIWIMK 1apaxkack XHco0-
NAHMIIMHMY KVpUO uMKaMH3 (pakamiiap Laptiu).

f Kyniopa Kaap-KusMarTH, cim
X 1 3 5 10 25 50 100 | 200 | 500

Myomatara yuxapiI- 10 6 5 4 3 2 i 05| 03
raH Mya, MiH. JoHa
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Vpraua Kynmoparuank Aapaxacu TEHr:

= ZX _ 1x10+3x6+5%5+10x4+25x3+50x2+100x1+200x0,5+ 500x0,3 _

Y/ 10+6+5+4+342+1+0,5-03
618 .
L] L ciM
38 19,43 c§

by xVpcarkuunu daxarruHa MyoMajara YHKAPWIraH NMya COHM
OVitnua amac, baaxku MyomasazaH Kaitapud (Typan cababaapra kypa)
OJMHIAH Kymiopaiap 6Viimua xam xpcobnaw MyMKuH. Myomananas
KaitTapu® onuHray Kymniopaiap, arap yiap XUCMOHHIT TOMOHIAH APOK-
cH3 2ed TomMaMaca sHa Myomanara KaWtapiiand. X03Mpru naitna
Myomanana KaHua nya Gop aeraH capoara xapod Gepuin y9yH Myoma-
JIANATH Ny XAKMUHY xucobnam kepax. Myomaiianaru nya Xaxmu Myo-
Malara YMKapwiras sa yHAaH KalTapud OiMHraH Nyl MACCACMHMHT
thapkura TeHr. by XypcaTknu Tiyal MYOMaTacHHM TaWIKWI KWiHLIZa
MYXHMM axaMMATra o5ra, YYHKH MaBxyal 1y Myomanana lapyp Oyarau
HOpMadaH o1ub Kerca, ¥y Kaapouyiana Gomnaiian sa akeunya 6yaca
OyHuHT Teckapucu. Jdemak, Oy KYpcaTkus yavariy poannu Saxapanu.

MMy Maccacu daxaTriHa MyoMasara Ba MyOMaialaH XapakaT Kui-
MacjaH, Y XyAyLIapapo xaM Xapakaraa 6ynanu. Hyn maccacuuuur Gup
XYOYANAH MKKHHYMCHIA Xapakamd nya Murpaumscy aed atanaau, Mys
MUTPALMACH MKKHM XWI IIAaKIAa yYpaiin: HaKL NYJICH3 Ba HAKH NyLIN.
Macanan, Gup sunoaTnu onanuras OVncak, Ou3 mabiym Oup aasp
yuyH (Macanas, Oup Aun) oy sutogtra keauG Tviurax (6auxnap, aicka
OpraHjapy OpKanM) mya cyMMacuaaH 4uku® KeTrad (JoKopuaars xa-
HA/UIAp OPKAIM) CYMMAaHM axaparaMmus. Arap xucoOnaHanuras gasp
YYVH TYLITAH CYMMA KeTraH CyMManaH oxopy 0¥aca 6y wxobuit Mmur-
pauus, Teckapucy 6¥nca — canbui Murpauns nefuIanu.

[Tyn MUrpaUMACH HAK Y IUAKITMAA XaM aManTa omuputany. Ma-
canad, TowmxeHT waxpuuyn onaaurad Gyncak (o KyzaTuil HaTH-
KACKAA XaM AHMKIAL MYMKKH), Oy 1axapaa Hakd Ny THUHT MUTPattus-
cu wKoOuit 6Vaanu. Byuu uebor xuaud yTUpHILHUHE Kepary HVK ned
xucobnaitmui. Haxa nyn GViAMya Murpauus cyMMacHHH aHUKAAL
MYMKHHMHM, Ierad caBoid Tvirasiuu Taduuin. MyMxuH, GUpURYUIAH,
uy xvava 6Viuyda (Macanad BHAOST) MYOMAIAra 4MKApPHIraH [ylaH
MyoMananaH Kaitapul oIMHraH cyMMa axpaTians, Kenud YHKKaH cyM-
Mara axOMHHHUHKT KV/iHaa KOATaH mya Maccacy KViuuiand. by cymmanu
mya Murpaumacu caGabnapu GVAHUA xaM aHUKIA MYMKMH; a) KMIL-
JIOK, XVALTHK MaXCYAOTAAPHHE LIaXapaa COTHLL; 6) MaBCYMMIL UL MUT-
pauMacu; B) 1aBOTaHMUL BA AaM OTMIL; T) Xu3Mat cadapu Ounan 60g-
auK Oyaran xapaxartnap; a) Oowka cababaap opkanu. by cababaap
OPKAIIM aMallra OWraHd Nyl MATpaLlHsCH CYMMAacH OIaTJa Maxcyc cra-
THCTHK KV3aTHLUAAD VTKA3HIL OPKAJAH aHUK XHCOOJIAHHLUH MYMKHH.
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5, (1Y MYOMAJACH CTATHCTMKACH KYPCATKMYWIAPHHHHI
XHCOBJAIL BA TAXJIHJI KHJIHILI METO/LUIAPH

[ HyOM&ﬂaCHHHHr OAMMTOHA TALUKWJ KWIHHTAHJHIMHHA Ba JHT
, CAMapa/Ii MULIAETTaHIMIMHK Gaxosalla CTaTuCTHK Kypear-

ra GV MYMKHH: Ty 0G0POTH (aitaaHMium); Ny Maccacu; HaKi
ap; HaK/I MyJcu3 Mabiariap; nyj MacCaCMHHHT aiulaHKil Te3/M-
@ BAKTH; MY 3MHCCHACH Ba MUIPALIMACH.

yA 1OMMO XapakaTaa Oyauiin kepak. Arap nya xapakar KuiMaca
aca) y VMK TOoBapra aiiaHaau Ba VIMHHHT Maxcyc XyCycHsIT-
MM iVKoTanM, sHAIa KEHIPOK MabHOLA aHTCAK IYJIHMHI Xapaka-
i OMnan ApaTWIraH MaxcyaoT Ba xu3Mamiap Xapakaru wyamdapuac
OF7 Kelunru Fosuu Kyiiuaary TeHraMa opKaiu xaM ndoaana

MXxV=pxq

- Tlyn aftnanmniig 6up Kanva 6earunap 6Vitnya kraccnuxaumst Kuim-

ann: ny myHocabataapHHHr typu 6ViiMua: a) ToBap-MOLIHi
MaTAapHH aiupOonian Xapaéuumaru nya ainasumium; 0) ToBap
apaktepura sra 6yamarad nmyautm xuco6-kuTobnapHM amanra ouM-
xapa€Huaa coaup G¥ranuran nya ailaHHIIK; TVIOB YCY/UIapH
Byituya: a) Haka nyM; 6) Haka nyncus; munTaka goupacu Gyitiya:
;ﬁ) MHHTAKa HYMIATH; B) MUHTAKA1apapo my1 aillanuiumn; TVJI08 XKapa-
:'-ﬁlnna GesocHTa MIITHPOKM OVituua: a) axtue; 6) naccus nyi aitna-
i’!’muu.

ManayMKH, nya ainauminn 6ankiaan 6outadanu. Haka iy ajina-
HHIIM YCTHIA ranupanurad 6yicax, nyjgHuHr OMp Maprta aHjJaHMIIN
Aeranaa Gankaad yukub sHa GaHkka KalTHO KMPHLIM TYLIMHMWIALN.
- Anbatra, Gy 103 dous 6yamaiian. Hakn nyn adnanmmun Kyiinaary

cyObexkTIap ypracuaa GVaanamran xucod-kutobaapaa HaMoeH O¥aaau:
M Oepysyn Ouian wiura €aHysun Ypracuiaa (ML Xaku); ToBap Ba
XU3MATJIAPHH COTYBYH Ba OJIYBYH YpTacuiia; Jasiat Ba axo/u ypracuia
(neHcus, Hadaka, CTMIICHAUS, IOTYKAAap OyaIHHM TVIall, O10/LKeT TVIOB-
J1apH, COJIHKJIap Ba MaxXOYpHH TVI0B/IAp Ba XOKA30/ap), KpeauT Tall-
KWIOTAApH Ba axojil ypTacHaa.

Myomanazars Haka nya1 Maccacy Ml IOpUTYBYM CYOBEKT/IAp XaMaa
[ Kamoa TAWKWIOTIApHHHHI Kacca KomauKaapH (6y KYpcaTkuy TUMUT
I Ouwnan Karsui yerapaianrad. JluMmutaan optukya nys 0aHkKa Ton-
| wupunanu, SaHkaap 3ca OpTHKMA NyJAHHM 3axupa doHanra Vikasuiua-

au); Gapua 6aHkIapHuHT 060poT Kaccanapuaard HaK/I my; T KOMIHK,1a-

PH; axonu KVaMaard Haxa nyalapaasd tawkun ronamu. Haka nyn aii-
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AAHMIUMHUHT (KVnruHa pHBOXJIAHTAH MAMJIAKATAAP TAXpHOACH yny
AKKOT uchoTraMok1a) Keaaxaru nopiaok amac.

Haka nyicus obopor AeraHaa, Hakd OYJIHUHT WIUTUPOKKUCH3 CYeT-
Japra €3uil OpKAIH aMaira OlUpUIALMral TVIOBAap MaXMYyacH Ty-
wyHiaaau. OGopoTHHHT OY TYPH KEeHI pHBOXIAHTaH 6Y¥and (X03upru
kKyHaa 90 % nan opruk onepauMaiap Hakia nyacus dbaxapuiaanu), pec-
nyveAKKa MKTHCOAWETH pHBOXKIaHMO Bopran capy YHWHT XMCCAcH AHang
optub Gopanu. by oMu HaTHXacuna HaKA nynara 6VaraH IXTHEX Kec-
KMH KMCKAPALM, MYOMAIA XapaxXaT/iapy TeXTaa, MyoMaiagard nyi
MabnarapuHUH XaRCHUINUTH Nacasiv, XamMma Hinjap 6asknap op-
KA amMaira olMpraniy MyHocabaru O1I1aH YIApHUHT XYKYKHIH Ku-
XATAAH KOHYHHIJIHIMHY HAa30paT KWwiuul MyMKMH OVaaau, KOpXoHa
Ba TAIWKKIOTIAp XHCOD pakaMiIapira mys1 MadJarTapuHHHT KeHO Ty-
WHILK, YAap SpaTrad MaxcyaoT €Ku KYpcaTtraH XM3MaTIapHHHHT HX-
TUMOMIT TaH OJMHUILM TABMUHIAHALMW, XVKATMKIAD YpPTacHIArd ajio-
KAAp MycTaxkaMaadand, ToBap Ba nys Madiaraapyu XapakariapH Tes-
nawany. Llynap 6unan 6Up KaTopaa, IHT aCOCHItCH HAKI ry/ara o¥aran
ranab sa wy Owiaad OuMpra Koro3 ny/utapHu (TaurajapH aiTMacak
xam Gyianu) uMKapuul (IMUCCH KMIMIL), YJapHH cakjiail, Tanimu,
caHaw, xasdculnuk Macananapu OuaaH OOFaMK OYaraH xapaxariap
KecKMH Kamasau. by wakanuur aHa Oup YCTYHAHTH, XaMMa onepanm-
AIAP COMMKMNIAP TOMOHMAAH Ky3aTHau0 Oopuiaad. MabiayMKH, Haka
Aya ONepauMAnapiaan COAMK RHFULL 3HT MylixKya nuw. Mana mry Ba
Gowixa cadabaap xucobra OAMHIAH Xo/1a pecrny6iIMKa Basupiaap Max-
KaMacH Haka nyiacui xucod kurobra Vruwn TyFpucuaa xapop Kabyn
Kiun, Kapopaa TapkiuuiaHuinga, Maskyp KAPOPHUHT HAXPOCHHH Tab-
MUHIALW NYJHKHT MyOMAJIana AcOCCH3 KYNAND KeTHIIMHUHT OJUIMHH
onanu. Kyna 1Vrpu hukp. byHunr Kannai amaira oumMIIMHY 3ca Ken-
rycu Xaeér kypcaranm.

Haxa nyacus obopot Kyituaary typaapra 6¥auHanu. Tynos Makca-
aura xapab: ToBap Ba xu3IMaraap yuyH (T¥710B Bapakacuia sHaIa xaM
AHMKPOK €314, Arap TVJIOR BAPAKACHHMHI ¥1UA MYHKTH TYJLAHPHI-
smaca, Ganx yun obopotra Kabyva XiuiMailai), Tosapcul onepauniap
(KpeauT yuyH, CONMKIap, XapuMaiap, Ba xokaso); MmabaarHu yTkazuiu
*ofiura Kapad Oup xyayiula; XyIyiiapapo, Mamiakariapapo Xucob-
xkuTobaap; TYI0BHH amanra OMPHKLI yey/tapura Kapad: kadonatian-
ra (oaauHAaKE TVAORIAP YYYH Iy AXpaThiarad) sa kadoraTiaHMaras
xncob-kurodiap; xucold pakamaapura nyan YTkasuil éku ¥3apo Kaps-
Aapaasd Keyuul opkanm xucoO-kutobaap: TVI0B KeYWKTHPHIAIMIAH
XMCOG-KuTODIAp: MAXCYIOTHM COTHIL yeyaura Kapab: GeBocuTa Ba OWiI-
BOCHTa XxucoG-kuTob1ap.

Haka nyacus obopor MUUIAPHHM TALUKWI KHAMLW Ba onub Gopuiu
Owaan Gankaap wyryaranamn. banxaap Xopiona Ba TaKWADTIAP-
HUHI apu3acura OMHOaH HAKJACH3 ONepauMsUlapHM aMaira OIHpHLI
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00 pakaMmi, XKOPHMH pakaM, ccyaa pakamy, Gwomxer cyerw,
OHACHIIMA PAKaMIAPUHKM ouanu. byHaan pakamuu ound ww

gH KOPXOHA Ba TAIKWIOTNAPIa HAKACH3 ONepalisuiapHuHT )Vit-
| wakuiapuaad doiaananu Taxand ITHAANN: AKUeNT WaKIu;
KHOMAIAP OPKATN, AKKPEACTUB: YeK1ap: ¥3apo tanad Ba Max-
APHU K€YK acocHaa xucobaap: pexaiu TV0B1ap Ba DOWKa-
. Llysn TabKuLIaw 3apypKu, HAKACH3 OTIEPALIMSIAPHUHT OUPOH-
;;wuun TaHnaw OGaHK MMWKOIMHMHT waxcuit wwu. by mura
MHKHMHI apanammiuy MymMkuH amac. bank macaaxarum cudarnna

MM KYPCaTKMY — 1Y/l MACCACHHMHI ailianu resnuruanp. Hya mac-
ACHHWHI AiIaHHIL Te31UTK 00opoT/Iap COHM BA KYH1apaa VivaHaiu.
¥ MaccaCHHHHT 060poTH conu (V) SN HYKM MAXCYIOTHU YpTaya
KOIIHFWTa HuchaTn OunaH yprasnuiaim;

L]

Val
M

by epaa: Q — @ MYKY MaxcyJ107T Xaxmu; M — ¥praya nya Koia-

Vpraua nya KoAIMFMHN XPOHOIOTHK (HOPMYT Gitan xicobaaimis:

1 1
5.",.‘.*.‘!:1.‘.1‘54“.

ri-]

Tlyn MaccacuuuHr oGopoTH coHM, Macanan, 6GUp Wua wuila nyi
CCACHHMHI Heya MapTa ailaHraHJAMIHHKW €KH SHTWIAHMWHY Xa-
epaaiiad, O6GOpOT COHMHHHI OWMIIKM OMAaH Nya MAcCaCHMHMHT
alnanviun Teaury optud Sopaan. Hlynaan Kuiud nys altagnnapy
COHM MNYyN AHTAHMIUKHK TVFPHAAH-TVFPH XapakTepiosuy KypcaTruy
BYau6 xucobranaan, Bup oBoportra xerran Baxr (1) ofopor conura
fecKapu nponopusoHan 6yaud, Kyituaarn Gopmyia Ou1aH aHMKIa-

Oy epna: /1 — naBspiaru kaneHaap KyHAap COHM; M — OMp KYHIMK
MAaxcy 10T XaKMHu.

By x¥pcarknunu xpucobaaur 6uaan, nya MaccacHHutr dup mapra
AMTAHMIUKIA KaH4a BaKT capdiatii feraH Capoira xasob onaMmi.
Arap Oy KVpCaTkuy4 OIMHIM AaBpra Huchatan KMckapea, 6y via xam-
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JIArM MaxcyaoTra KM Hiura capdiaHanmMral ImyJl Maccacu KaMpox, 1a-
nab KHIHHAIHK NeraH ralL
by uKKata K¥pcarkuy Viapop y3suil GOFIHK, STbHU:

Vx =1 oyepaan r=d:V;,V=0:t

By kVCaTKMMYAApHHHI BakT OVitmua Y3rapHIUMHM YPraHHII MyXHum
axamusrra ora, CtatueTHRIA Oy HIT oaTHa WHIEKC METOMIN EpaamMiis
Baxapuaann. Arap myi MaccacuHuur 6up arperary 6yituua Oy kypear-
Kuyiap Ypranuiaca MyamMmo iV, xamMa arperatiap 6Vituda dSupraaiukia
YpraHuiarania aca MyaMmo Maexya. MyamMmo uryHaaH ubopatku, mny:
MACCACHMHMHT YMYMUHN alttaHu Te3Mru Xap 6up nya arperat 6Vitu -
ya aiIaHWIL Te3NTHTMHMHT V3rapyiuyra ga Xap OMp arperaTHHUHT yMy-
MUy Maccacunary xuccacu Varapumura 6ormuk. Jdemax, yMyMuis
YpTaua yarapuiln HKKH oMunra GOFAMK 3KaH: a) Xap 6up mya arperatu
OVitMua aitanuul TeTUTMHUAT Yarapuiuu; 6) yMyMuli iy Maccacua
6Vraniran rapkubuit ciopkiiap. by OMWINAPHUHT TABCHPUHH Max-
CyC MHACKC Iap paaMiia yiruaiMus.

Viuby urekcnapuu k¥pud unkamus. Arap 6urra arperar oyiuya
alaaHnL Te3THIN AHHAMUKACHHHM YpranMoKuy O¥iicak, y nanTaa mH-
AMBHIYVAN MHICKCAAp XHCODIaHUIAIM:

i =y ¥ d =T

Arap, Ou3 11yl MACCACHMHHHT XaMMa arperatiapu 0Vituya aliaanui
TEIAH Y3rapuILMHNA YPraHMOoKYH OVICaK My afyIaHMIL TE3JIUTY YMY-
Muii ¥3rapysuad tapkubiau uHnekcunu (By epaa ymMyMuil uHaekcaap-
HUHT arperaT opMyIacHHH Kya1a0 OyaMaiian, YyHKY Ny alIiaHHInm
TE3MUIN KYPCATKHYM VPTaua KypcaTKuwiap cuH(pHra Kupaium) xucoob-
JauMu3 (odopoT coHM OVIHYa):

o7 = INM,  3hM

J. = v=L
M, I M,

¥

S |

Kypuuud 1ypubauxu, V -uuur ¥arapuimu GesocuTa: a) xap Oup
arperat 6yiuua airanuim tesmuruHuHr (V) ¥arapummra; 6) myn mac-
cacuaarn TapkuOni cwkuuiapra 6orIMK. BUPHMHYM OMWIHMHI Tab-
CHPHHH IMy7T alTaHWII Te3THTH Y3rapmac TapkHOan HHAEKCHHH XHCOO-
Jant 0unan ViruaitMus.

_SHM, . IhM; _ SHM
" OIM, ' IM, IWM,




KHHYH OMMIIHMHT TabCHPUHKW (Mya Maccacuaa pyvid Gepamurad
H CHIKMILNIAPHU) TAPKNOUMH CH/DKHILZIAP UHAeKCeH EpaaMuna
3

by yuaia MHACKC ¥3apo BOFINK MHAEKCAapaAUp:

Jo=d, xJyp e

?p'raqa Myt aiiTaHUILK Te3IMTHTA My/1 arperatiapuH1Hr TapKUOuH
yarapuiun TabCHPHHHM YPraHuiIa k¥ OMWLTH MKTHCOIMH-MaTeMa-
THK MOJIe/LTapaan Xam goitnaranmin mymknd. Macanan, ymymui k¥pu-

M M My My Mi: Ms®

Oy epna: M — VpTava iy KOJAXHFYM TerHULUTH PABMIIIA.

By epaan: %=j3—><‘;! gk V=V'xd

Huzneke Metoanaan doinarannd, nya MacCACHHMHT AlIaHHIU Te3-
JUTH MYTIOK ¥3rapuiimnu xpcobaaiimua:

v=K-%
By ymymuii ¥3rapum xyiumaruy omuanap Virapuiuu xucoduaad
IKAHIUTHHHE XHCOOIam MyMKHH:

a) M, mapameTp GyiMua ailnaHuu TeIMMIUHUHT Y3rapyuimm Xuco-
OunaH:

{r* =(V' -¥')ed,

6) ymymui 1y Maccacuaa M, xuccacMHUMHT Y3rapuum xucobunan:

Avd = (d, - d,) eV,

IOKopHaa keaTupuiarad kypcarkywiapHy |-xaasan MabiymoTIa-
pH acocuaa xucobaaimus.
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Bunosy HyAuua KyAunamm sasaymoraap Oepuaran:

I-wadaq,

Kypeatkuuiap Vrran aasp Xucobor zanpu B
SLIH MMKH MAXCYJI0T, MAPIL. C¥M 210 225 T
[y maccacs, mapi. oM 100 120 |
Iy Rymnazan, Haka Ny Ba AenoidTiap 60 78 [

Ty alinadui TeWMrHHK (alanuirap conuaa) xap 6up nasp yuve
ANoOXHAA-ATOXMAA AHHEJTAHMU3,
YTraH #Hun yuyu:

1. Kamu oy maccacu 6§ivua V) = G _210 2,1 mMapta
0

2. Haka nya Ba nenosutaap 6yitnua

Vi = g =30 =35 mapra
Kopui gasp yuyn:  V, = 1253 = 1,875 mapra
V' = 3733.5 = 2,884 mapra
Ounnray narmxanaplan KYpuHnO TypuOnuKH, XaMH 1y Maccacu
GVitmua xan. naka nyn sa aenosuriap 6¥iinua xam (M) ainanmun

TeVIMIH cekuivlairad. bydra cabad HuMa AeraH caBoa Tyruaaan’?
Kapob Gepuill yIYH OMHAIAP YMYMHH Ny Maccacuia Ml XHCcacHHHU
xucobaaimns: d =06 (60 : 100); d =0,65 (78 : 120). Drau ymymu
V3rapuiiHH, SbHU AV HH Ba OMW/LIAP TABCUPHHH ¥IUaiMH3;

AV =V, -V, = 1,875-2,1 = 0,225

¥V <V yed = (2,884 352065 =-04
6) Av,, = (d, ~dy)e ¥, =(0,65-0,6)03,5=0175

QuuHran HatTHARaIapAaH WyHAaH Xyi0ca YMKapHIll MyYMKKH. XKo-
PpHit AaBpaa yrran Aaspra HuchataH 1yl MaCCaCHHMHT XAXMM arperar-
napu Giiuya Oupranzukna xam, M, arperar 6Viinua XaM nya Maccacu-
HMHI" aitlaHiniy nacadran (rersuuty pasmsa 0,225 sa 0,616 nyHkT-
ra). bynra acocuit cabab M, arperat Oyiuua nya1 aiiaHWILIMHUHT
cekumaupnuuaup,. M, napamerp 6¥iinya Oy xypcarkuy 0,4 nynkrra
nacaitn® kerramn. Arap Tapkudbuil cHKAULIAp HAOOHI TABCHP KHIMA-
ragpa aau Oy KypcaTkiy sHana ioKopH 0Yaap 244, SbHH MKKHHYH
oMu1 nacaumtmn 0,175 nydkrra kamalhrupras.

a 3
) ml"'i
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QUUIMH TAabKWUIAHIAHWICK, 1V MACCACHMHMHI AWIAHMIL TE3AHTH
JAHMII COHM Ba KyHaapaa VavaHaau. KOkopuiaa keatupuiarad gop-
ap Ba euwarad Macaia (waptau 6yncaga) aigaHWLL Te3AHIH-
obopotiap (V) counra darmuutannm. by vuuiap nyin aknanuun
THHWHT KYH XHCO0H/1a aHMKJIAHFAH KVPCAaTKUY M OyinHya xam amai-
| OUIHPHAALN. by kypearkuusap dup-oupura yxiai 6yJaraHu yuyH,
HYM KVpcatkuura Oaradeun TYXTANMACHaH KepakjiM dopmyna-
HH KenTupuo yTamus.

Xamma arperatiap Ovitnua OMPrajinkia ainaHyil BaKTH AMHAMM=-
H Y3rapypuaH TapKuOad HHAEKC EpAaMuia ViIMaHalu.

= . Syt
AL )_m,‘zmu

Wnnexcnammupunagrran GeJruim ¥3rapuin tabeupu V3rapmac tap-
KuOn nHaekcHu xucobaaw Ouian yiagasaau:

= Zhm  Zigm . Thm
TOIm T Xm  Ttgm
Tapkudui CHKMULIAD TAbLCHPHM KYHMIATH MHIEKCHH XMcobiai
OuiaH ypranamua:

i J,. = Zhm . Lhmy
" Em " Im

by unnexcnap xam y3apo DOFIMK WHASKCIAPANP:

J, =J,od;c

4-massy. JABJIAT MOJIMACH CTATHCTHKACH

4.1, JABJIAT MOJIHACH CTATHCTHKACHHHHI TAPKHEH

JapaaT MOJHACH CTATHCTHKACH MAKPOMKTHCONMH CTATHCTHMKA,
MOJIHS CTATHCTHKACHHHHT MYXHM Ba TapkuOMit kucmmamp. Mabiaym-
KM, ¥ €K1 By MamIakaT MOJHA THIMMHHHUHT TY3HIHIINAA YMYMHRJIHK
(xanKapo anzosanap) Ba MWUIHI XycycusaTaap Masxya 6yranun. bapua
MAMJAKATIAPHHHT MOJTHSH TH3MMHIIR AaBaar ﬁOlllKapYBH CEKTOPHHHHI
MOJHACH eTAKYH YPHHHM sranaian. Moaus TH3uMu — Oy Muanmii
HKTHCOAMET TapKMBHra KUpYBYM HYKH HKTHCORHET ceKTopaapu (Ho-
MOJHABHA KOpropauusaiap, MoJIHA KOPIopauusjiapy, 1asiaT Myacca-
CAMapH, YH XYKaIHIHra XH3MaT KVpcaTyBid HOTHXOPAT TalikuioTiap
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BA YW XyXkanuru) sa “Kouran ovie"mMoausacHHH ¥3 nuura onaau. by
duxp viuby kurodbuuur gacriabkm 606 Ba naparpaduapuaa Gagy
KIIHHAK, ammo “Mouma™, “Monus craructukacu”™, “Jlasaat Sionxke-
TH” Ba DOIIKA MOJIMA-KPEIUT HYHAUIMIIMAATH JaPCInK Ba YKYB KV/LTaH-
Malapuia, Mabpy3a MaTHIApKUIa MOJIMSL TU3MMH Ba J1aB/iaT MOJHACHTA
OVaradH €HmomMUUIAPHM XKAaXOH aHao3anapura TVFPH Kejalu, ned
OVamainy, yrapaa xaHyaraya 3cKuda Kapausiapiaas Xonoc oViMHma-
raH. MacaiaH, MOAMS TH3HMM JaB/JIaT MOJIMSCH BA XVXUIHK IOPHTYB-
YyH CYOBEKTIAD MOAMHACHAAH nOopar neHwrann, XVKaUInK KPUTYBYH
CYOBEKT/IAP 3CA-TYPAH MYIK WAKITHIAIH KOPXOHATAPHAUD.

“VYuymukrucoaui waszapus” dhanura reruuui 6viarad 6an3u Gup
NAPCAMKIApaA 3ca MaMsakaT Moaus tusumura: 1. Kopxonanap, taum-
KWJIOT Ba Myaccacanap Moausicu. 2. laaat moausacu. 3. Cyrypra Mo-
augcn Ba 4. Kpeautnail TH3IMMH MOJTHACH KHpUTHIanH, neb kypca-
THIAIH,

Kypunud typubauku, 6y BMT. XB®, Kaxon dauku, O9CP, EC
CTATHCTHKA OVAMMIAPH XaMKOPIMI WA Mupiad uMkuarad pa 1993 finana
MabKyutadrad Musanit xucotnap TH3uMu Tanabiapura Moc KeiMaiam.

Jlagnar CeKTOPHHHHI MOIMsicH TapkuOuHM Oesirmialn macanacu
OKOpHIA DaéH KMAMHTAH X0JaTaaH xaM oupmyHua éMoHpokaup. Ma-
canad Kosanépa. A M. taxpupuaary “®uuance” napeauruna' ymym-
AaRaaT MOJAMACH TapkuOMra nasaat OomkeTH, OH/DKETIAH TalKapu
GoHLIap, AavaaT KpeauTH, cviypta donaiapy, GoHa do3opH KHpH-
THATaH. bolika aapcankaapaa AaniarT MOJAHACHHUHT TapKkHOK Bomxka-
yapok Kuaud kypearwirad, Macanan, PAEH myxoup absocu JLLA. po-
Do3nHa Taxpupuaary “(PuHaHCH” AapCIMIHAA 3Ca JaBIAT MOJTHACH
TapkHOMra: aaenar O10MKeTH TH3UMHM, MABJIAT KPEAXTH Ba Maxa/UTHH
XOKUMHSATIAPHUHT (theneparis aasnatiapaa — geaepaiins abi3oiapm-
HUHT) KpeanTi: 01 uKeT1aH Taxkapy Maxceye (poHU1ap Ba JaBiaTt Kop-
HNOPALMSAAPHHUHT MOIMSICH KMPHTHAAIH, Ae0 OaéH KuauHran®. byu-
[aK, KaxoH ana03aTapura Moc TVIIMAHINTAH KApauwtap XaTro Moaus
CTATHCTHKACHTA O JapCiIMK Ba VKYB KVUIaHMasapuiaa’ xaM oituH-
JAITHPUAMAraH. Yaapaa, XaTTo Jasl1ar MO/IMsACH CTATHCTHKACHTA ajlo-
xuna asTHbop Gepwivaran. Makar b.T. Pabyuikny ToMOHHAAH Tai-
épaanrad “OcHoBbl cTaTHCTHKY huHarcoB” (M. Puncrardopm, 1997)
YKyB k¥uiaMacuna Poceusina Kabynn KMaWHIaH avbaHanap 6Vitnya nas-
JaT MONUACHTA AasaaT GOMKAPYBHHUHT Typau Gockuyaapy 610mxeTH,

' “Puuancn” noa. pea. [pod. A. M. Kosasesoit:. Quc, 19991, 24 fer.
! eDyuavew” nox. pea. [Mpod. 1A NpoBosunoi, M. IOnutH, ®unancwu, 1999r,
55 Ber.
' Crarnetvka husancos noa. pea, 1111 Macaosa M. Cratwernka, 1974,
“Cratucruka fpunarcop” noa. pea, [LI11. Macnosa u B.W.Pabununa M. Cratuc-
THKa, 1979;
“Craructnka dunancon” not. pea. B H. Camuna. M: @ n C, 2000;
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AH Tawikapu doHanap, nasnar KpeauTH, NaBAAT KOpPXOHaa-
UHI MOAMAIAPH KUPUTWUIK, 1e0 Gaén kuamnran (4-der). Adceye-
B.I.bonunupes taxpupuaa Hawp kuauHran “@OUHAHCH Kanwra-
" (M. ®uC, 1990) napcanrn npeamery Ba pasudanapu napa-
a by thanna Fapbaary nasnart Monuscy TVFpHCHIATH 3aMOHABUH
gaap Vprasuiaa 2ed KypcaTuirai X0A4a MOHOITONHCTHK Ka-
UIH3M MOJIMS TH3UMHM 4 OVFMHIAH: JaRiar GIOMKeTH, MAXaUTHi
OJIHA, AABNAT KOPXOHATAPH MOJIMACH Ba Maxcyce XyKyMmat oHLiapu-
gan ubopat 1e6 kypcatuaran (22-er).
~ Vabexucton PecnyGankacuaa Taiépranran VKyB KValaHManapuaa
AM MOJIMSI, MOAKMS TH3INMM, JARIAT MOTHACH, MOJIHABHI KYPCATKHY-
Ba BolIKa MOTMABHIT Macanranapra énpommin Pocensiaa Hawup 3Tin-
TaH YKyB-yeayOuit anabuériap Aoupac/ia aMaira OmHpuIraH.
 JlaBaat MOJZMSICH CTATHCTHKACHHUMHI METOLONOTHACH, KYPCATKHY-
| napu Ba yjlapHMHr cHdaTtH, WILOHWIMAMIMHK Daxonaw, TapkaTwi,
TAWKWI KHIMIL WINUIAPH XAM MOIHS, TYJA-KPeAnT XaMiaa UKTHCOAMI
CTATHCTHKATA OMJ XAJZKAPO CTAHAAPTIAPra acOCHAAHTAHAMIMHHHI
axamusaTi xarraaup. by crannapraap;

— BMT, XB®, Kaxou 6auxku, O3CP sa Esporia nrmq;nmnnur
CTATHCTUKA KYMUTACH TOMOHMAAH XaMKOPAUKAA Hiiad yukuiarad sa
1993 iinana BMTHMHT cTaTHCTHKA KOMMCCHACH TOMOHMIAH MabKYIl-
naHrad Muaaunit xucoGaap tmaumu (MXT-93);

— XB®nuuur 1inos dasancHHu Tysum OViimya xyauraHmacu (5-
Hawpu, 1993) Ba ynra 2000 iinnna xupurwira y3rapuiwiap Ba Kynmm-
qajaap;

— XB®uunr (1986) napnar monmusicu craruerikacy 6Viiuya kyuiaH-
Macy. Mawaymku, yiudy kyuanma 1996 itwngan 6onviad, XBO tomo-
HuaaH Kaita k¥pub unguimoxaa.

Bynaan tawkapu ctaTHCTHKAMMHT Gomka xXabxasapura Teruuim
Oyiran Xankapo craMaapriap: Xalkapo MKTHCOAWH TaBCH(hHOMAIAp
MCOK (ISIC), maxcyror Ba xusmaraap, 6axo sa HaHAUTHK, TamIKH
casno Ba Gomkanap GVitmua. by TascusHomanap sa tascudrHomanap
BMTuunr nxrucocnammupwiran komuceusaapu (1LO pa Sowkanap)
Ba BMTHUHT cTaTHCTHKA KOMMUCHACH TOMOHHAAH Tait€paHTaHaAKP.
Kaxon Oanky Ba XBD xaMxopauruia Tamky Kkpeaut (Kapaiap) ¢ra-
THcTHKack BVinva x¥ananma, XB® Tomonnaan xa1kapo AMKBHLTHK
cratucTHkacH 6Vitiua v KVuianMacu taitépaanmoraa. XB® 6up Heua
Aut onauH Taf€paarad MOANS MALIVMOTIAPHMHU XATKAPO TAIKHAOT-
Japra TakauM KWiHll Ba TapKaTHLIHWHI MaXcyc XTKAPO CTaHIapTH
Xxam nuptad unkuaran M. Xaakapo xkanutan 6osopunan doiana-
HHII XYKYKMTra 3ra 69 Makeannia MaMIakatlapHuHr MKTHCONNA
Ba MOTHABHH KYPCATKWYIAPH Y BI0H KWIHITHKHT 6av3y Bup KOHYH-
Kounanapura ppos Kuaum vive XBO vanaymMornapuu tapkaTHIIHEHT
MAXCYe crapgapTiay wurad yukay, By Ba auruaan raiépranaérrag
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CTAHAAPT — TAPKATHIAETIaH CTATHCTHK MABIYMOTIAPHUHT cH(PaTHHY
Daxosaul, UKTHCOAMH BA MOJHABHH KYPCATKUYJIAPHHHT HUIOHYWIHIH-
HU Daxonam CTAHAAPTIAPH XaM APATHIMOK/A.

CTaTMCTHKAra OMI XATKAPO CTAHAAPTIAPHM MWLM CTaTUCTHKALA
KVutanMa cudartuiaa doitnaradnm Ba ylapHH XOpHi 3THII XaakKapo
TAWKHIOTIApra (aiHUKCa MKTHCOAMI TAalUKWIoT/Aapra) asdo Oyarau
AABAATAAP YYYH aXaMUATIHAND:

— XaaKapo TalKHI0TIapra ab30 MaMiIakaTiap uy craHjapriapra
ACOCAAHTAH XO0/I1a CTATHCTHKA MABLAYMOTIAPHHH TAKAHM ITHIL MaxX-
OYPHATIAPHHN OJanuIap:

— by crannaprnapaan (oitaiaHui HATHXACH/IA pecypeiiap HKTH-
CO KWJIHHAIM, CTATMCTHKAHM YCIYOMH Ba TAlIKMI KMWIHUIHHHI DHT
JAMOHABHH YCYJUIAPH XKOPUH ITHIAIN,

— Xankapo MHKECHA TAKKOCIAHAAMIAH MabIyMOTIapra ara 6yiaun-
HUTIH HKTHCOAMI XAMKOPJIMKHH STHAA PHBOXIAHTHPHUII BA XOPHXKHI
WHBECTHLMAIAPHN Kan® KHIUI UMKOHMSATIADUHM SIpATAIIH.

XaaKapo CTAHAAPTIAPHY KOPHIl KHAHIIAAH 103ara YHKAAUMTaH UM-
KOHUATIAp Ba ad3auinkiapii HbTHOOPra 01raH xo/1a AaBaaT MOIKu-
ACH CTATUCTHKACHHM XAJIKAPO CTAHAAPTIAPHHHT TYLIYHUYAIAPH, Ky¥pcaT-
KHYIapy TH3UMH Ba YAapHHA XHcolaam yeayOuaTH, TalKUI KHIKII-
HHHT KOHVH-KOWIa4apu acocHaa Kypuiu jgosumaup. By VpuuHaa
MKTHCOAMH (MAKpPO-. MHKPO-) CTATHUCTHKA, MOJIHA, NYJI-KPEAMT CTa-
TUCTHKACH, TYJI0B DAIAHCH BA CTATHCTHKACHMHMHT Doka xabxarapu
MXT-93ra mysodpuaarupunann. Yyukn, MXT-93 MyxuM makpo-
UKTHCOAMI V3rapuuiapHu ypravuin 6uaan Gupra, xXaMu HKTHCOLHH
CTATUCTUKAHN VHTYRAAWTHPHRID Ba ¥3ap0 MYBOQUKIAWITHPHRINHUHT
camapany Bocutacwianp. [lvura x¥pa, napiat MOJIMACH CTATHCTHKA-
CHHMHI MapKasH# OyIMMH XaM1a METOAOJOTHACHHHHT ACOCHH Kanu-
TH, MAaCAUTATAPHHUHT UMMM — JaBaaT GOUKAPYBH CEKTOPHUHUHI Ye-
rapacu Ba TapkuOMHH Gesrmwnauuip. Mabiaymku, 1986 fiutary aas-
JaT MOJMSICM CTaTHCTHKAcH OViimua kVanammana (XB®) masnar
CEKTOPHHMHI TAPKHOM, YHIA aMAIra OLIMPUIIUIHIAH MOJIUSBHIL, W=
Ja0 YMKAPMIL Ba TIKOPHH XapakarlapHu MWIUIMH MKTHCOAMETHHUHI
cexropiaapura yrrasui Gopacuaa MXT-68 6uaan Oup myHua ¢apk-
Janduiap mMasxkya oad. KyananMana napnat 60luKapyBH CeKTOpHIa-
ru aasnat GOMIKAPHII WIOPAIAPH BA 1aBJaT MyacCacalapMHHHI aco-
cHit Basudacu — Oy XKaMoa HCTEHMO/IH YUYH HOXAPHI XapaKTepHlard
XHIMATIApHN eTKa3us Oepuuiurunm xucodra onnd nasaart Gowkapy-
BM CEKTOPHIY KVHMIAUK fanar OMPAHKIAPH KHPUTWITAH 214:

1. Mapkasuit xykymar (OomKapuInHHHT MapKasuil naopaiapu)

2. Wrataap, BuaoATIap €K1 peruOHIap XYKYMATH,

3. BOlIKAPHIMHHHT Maxa/UIHi MAOPAJIAPH, MYHHIMIAT Kiopalap,

maopud S¥nuMaapn Ba GoIKAIAP XaM.



4. lapaaTnapapo WAOpaiap, arap yaap iy Mamiakar XyAayiauaa co-
AMKKA TOPTHLI EKM JaBaat capdaapuky amasra oumpuuica. by
Kouaa acocan Eppona urtudokira KHpyBuUN Mamiakatiap cra-
TUCTHKACHTA XOCIAUP.

Wxrumouii cyrypra 6unan Gorauk 6yaran xapakariap aasaar dow-

KapyBM MAOPANAPHHWHT TErUlUIM OVFMHIApHUIa Kapauiim aeb kypca-

THATAH.

© [Hy kVuianmana 1asaarTra TerdiiaM éXy/ Aaiar Hazoparnga oyaran

XaMIa MyaisH {uUiad YHKApHIL, THROPAT €KW MOJIUABHI Xapakariap

OWUNaH WYFYIIaHYBYY GUPAMKIAp MaxKaMasuii KOPXOHAAAp AeHWATaH

BA HOMOAMABHI KOPXOHAIAP, MOAMABHI Myaccacaiapra axparuaras,

- ymap aapaat oIKApyBH ceKTopura KupuTraMarad. IyHuHr yaym yiap-

HUHT MOJIHACH MWLM MKTHCOAMETHHHT TCrHUUIH CEKTOPAApH. HO-

MOJTHABHI B2 MOTHABKI KOpriopauuaiap cexTopiapy Tapkudura Ki-

I purwaran. Mwuii xuco6aap twanmu (MXT-93) Ba XBDuunr nas-

| 7IaT MOTMSCH CTATHCTHKACH Oyitnya Taiépnanaérrad KVasanmanapuaa
magxyn 6Vnran papkaap TYraTHIATaH, ShHW CTATHCTUKAHWHT Wy OVan-
muna MXT-93 rapcustnomanapu 1ibopra onunran. MXT-93 na nas-
JIAT MYACCacaiapu CeKTOPH Ba YHHHI KHYMK CCKTOPRAPHHHHT TapKu-
ou Genruwnanran, [lyvura k¥pa, Oy cekrtopra KyAuaarn pesMacHTInK
HHCTHTYIIHOHAT OUPAUKIAPHUHT TYPYXIAPH KHPUTHITAH:

~ Mapkasuil, perionan Ba maxauutnit 6¥ruHaapaaru Gapya nasnat
BupiIuKIapy;

— bowkapumiHuur 6apya 6Vrunaapura tervuan 6yvaran dapua
HXTHMOMI TABMUHOT KaMFapMAIapH;

— Jasiat GUpPAMKIAPH TOMOHHIAH HA30PAT KMANHATHIAH Ba aco-
CaH MOMMANALITHPIIAINTAH HOXApPHI Xu3mariap xkVpcatysuu Oapua
HOTHAXOPAT TAKHIOTIAPY.

MXT-931a 6y cexTOpHM KHUHK CEKTOPAAPTA FVPYNIAIUTHPHIHHHIT
MYKOOHI YCY/IH XaM MABXKYIUTUTH K¥pcaTtuaran. byma, mwxrumouit Tab-
MUHOTH hoHmtapu GOMIKAPUITHUHT TervuLIH OVFnHIapH Tapkubura
Kupurwirad. by epna 6an3u 6up, Macanan, MHCTUTYUHOHAD OUPIUK,
Pe3nIeHTANK atamManapura niox Gepmox vpurmwaup. MXT-93 na Kyii-
Haaruva Tasvpud depunran:

— HucturyupnoHat GMpanK — MyCTAKHI X012 aKTURIAPIA IFATHK
KMauL, MaxBypusitiap kabya Kuinn, UKTHCOANI Xapakatiap sa bour-
Ka maxcnap Gunan KMAMHAIHIAH Xapaxkamiapia KaTHaluira 1aékar-
JIM MKTHCONMH 1axc.

— Pe3naeHTInK — MAMARKATHHHI WKTHCOAMA XVAYIMIA UKTHCO-
aH i MAHQAATHHUHT MAPKAa3H KOMTAMIAH HHCTHTYUHOHAT OHPIKK pe-
3uneHT 6yna onanu. [y Tapudinapra k¥pa Aasaar peanaeHTIMKKA 3ra
OVaraH MHCTUTYTUMOHAT OHPAMKIND.

JleMax, nanixar MOJMACH CTATHCTMKACH MKTHCONMN CTATUCTHKA Ba
MOJIHS CTATHCTHKACHHHHT MYXMM Ba Tapkubuil kuemuaup. ¥ MXT-93,

77




MyA-KPEAuT, TVAOB OajsaMcd Ba CTAaTHCTHKaHWHI OolKa Xabxaiapy
SuaaH y3apo MyBO(MKAAHMIIM 3apyp. XaIKapo TawKuIOTAapHU
CTaTHCTMKAcCHAA OyHra spuiumarat. [dasaatr MOJIMACH CTATUCTHKACH
ovituya XB®, Kaxon 6anku Ba G0IIKA XAAKAPO TAIUKHIOTIAP TOMO-
HUAAH XAIKAPO CTaHAApTAap Tanépaanrad, ylap siHana TakoMWLTan
THPWIMOK/Id. XAJIKAPO CTAHAAPTIAPHHHI MMUIMH CTATHCTHKATA x0-
PHH KWIMHHIIMHAHT OHP KAHYA MMKOHMATIAPH MABKYIUIMTHHH HTH-
Gopra 0aubd Y30ekucton Pecrydankacnaa XaMm MIUIHH CTATHCTHKA
KAXOH CTAHAAPTAAPH ACOCHAA MCA0X KHJIHII Ba MHJIJIMA CHETIAp TH-
JUMUHU KOPHUH 3TH Oopacuna Jasnar gactypu (1994 i) xadyi
KMAMHIH,

dasnaT MOJMACH CTATHCTUKACH TH3MMH — HaBaaT DOLIKAPYBH My-
accacasapH CeKTOPHAArM onepaiiMsiiap (xapakaraap) TVFpHcuaary oup-
JIaMMH MabJAYMOTAAPHK TYIUlalw, HULIOB OCpHLI, TAXIM Ba TAIKHH
KMANLL Xamaa HeTebMoausutapra errasud Oepuin bopacunaru daoiau-
ATAA KY/UTaHAIMIaH HKTHCOAMH Ba CTATHCTUK TYWIYHYanap, xucobaaiu
KoHnaaapy, Kiacudukaumuanap Tyauu TVFPHCHIATH KVpCcaTMaTapHHHI
Maxmyacuaup. Jasiat MOAMACKH CTATUCTHKACKIA TABIAT Myaccacaia-
PH CEKTOPHHHM Delriail KOMAAJIAPH XaM KVpuwiaau, aasiaar 6owka-
PYBHHHHT (aOIHMATH, YHHUHI HATHAKAIAPH, AaBJAT Myaccacaiapu Cek-
TOPH YerapacHiaa HKTHCOAHETHHHT OOLIKA CEKTOP/IAPHTA TEMMIILIH CEK-
TOPJAPHHHT KBAa3W-LaBIAT ONEpalMsaIapd, MacanaH, Mya-KpeaiWTHH
TapTHOMAIUTHPHII XaM KVpuaaau. JaBiat MOJIUSICH CTATHCTHKACHHM.
acocaH, OIO/UKET COXACHHH TaX 1M/ KHIMII MaKCaaIapu YUyH Maxcyc-
JAMTHPHIATAH TH3MM deca Xam 6ynanu.

4.2, JABJIAT BHOJIKETH CTATHCTHKACH

MaMIakaTHHHT MOJIHS TH3MMMIA aaB1aT OI0KETHHHHT YPHU Ba
axaMMsaTH KaTTaudp. Moausun MKTHCOAMHAAPHHUHT XMcoO-KkuToba-
puIra Kaparanzua 6030p HKTHCOAMETH PHBOXIAHIAH MaMWIAKAT/lapia Aas-
naT DI0KeTH MOaud pecypeaapu Tapknouaa 40%, MaMypuit-OyHpyk-
fo3TMKKa acocnaHral MKTHCOAKETAarn Mamwakamiapaa 70% Hu taw-
K araau. biomker “Budget” |[BA dait] cV3uaan oaudrad 6yaub
Oromker, ueMonau, ny:a Ouaan TVaIMpuiral xaiata Ba OOLIKa MabHO-
Japia Muuiatuiarad. bromker-zapomaiiap Ba capdiap pexacu, sbHH
MOIHS pexacuaup. by pexa xap Oup waxe, owia, XVKaIMK OPHTYBYH
cyObeKT, TYMaH, 1axap, BUJOAT Ba AaB1aT MUKHECHIA TYSHIHLIN MyM-
KiH. [Jasiat GroLKeTH 1aBIaTHUHT MapKa3ni MO PEXKACHIND, XYKY-
MaT HUXTHEPMIATM HUPMK MApKaslalWTHPHATaH NYJ KAMFaApMacHIup.
Jasnar OwopkeTuna dapya acocuit MOAMS HHCTHTYTIApM. capduap,
TYpPIM Aapomaninap, jamiar kpeautd Oupiaawrad. Jasaat Gromxeru
AABAATHHHI MOJIMS PECYPC/IAPMHM BYAKVIUIA KEJATUPUUIL, LIAKIIAHTH-
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gapM Ba YCY/JIAPWHH, YJapaaH MaMIaKaTHHHI MKTHMOWN -
i PMBOXIARHIINK MaKCAUtapraa doftananmnusy Oearuian-
wetoH PecnyGiuxacuumnur “ biomxer TH3nMu TYFprcnaa’ ru
“Jlapnar OI0KETH-IABAAT YA Mabaarnapyuuy (10y Kymaa-
AT MAaKCAUTH XaMmFapMagapit MabnasiapHHUHI) Mapkalati-
1 XaMFapMacy O0V1u0, vHaa napomal MaHDatapH Ba yaapaaH
P MUKIOPH, IIYHUHTAEK MOAUE Wt MoDallHKaa anuk Max-
WH axpatuaaauran Mabaarnap capdw RYHATHIUAZPY BA MUK-
apma Tyrwnaan”, neitwaran. Yidexkucton Pecnybanxacuna sro-
THIHMH WAKWUIAHTUPpWIrad. Y ukku 6Vruuauxkaan ubo-
5, AaBnar GromxeTy pecniybauka Groaxeru, Kopakatnorcron
FKACH Ba Maxa/uiMi Oloaxernap (BUIOAT, waxap, TYMaH) HW
pra onann. Jdasjar GI0KeTH TAPKMOU A HABIAT MAKCALTH XAM-
tapu kamiuananu. Yibexucron Pecnybankacuaa 6apya 6VFHH-
DIOKETAAPHM WAKMANAHTHPKL, KYPUD yuKuul, Kabyn Kuiniy
DKPOCHHM XMcoOra oMy MUK BanoTana — cyMaa aManra omm-
. @axar 1992-1996 iwanapna Bawora TvuiyM (Kapiliapuau
COOTa ONMIL BA XYKYMATHHHT BATIOTALY KMJIALHTAH OMepaumsiapu-
§ KOTUIall y4yH XOPHX BATIOTACHAA MYCTakul OIOIKET xaM Ty3ui-
H. Keitnnyanuk, 1996 itwinan Gownad, srona Ba iinrma, cymaa baxo-
daauran OrojukeTra yTuiarad, Srona OIOMKeT THIUMMMHUHT JIEMEHT-
Aasaar GIOLKETH CTATHCTHKACHHUHI Ypranuin oObveKTaapuanp.
at GioaKeTH CTATHCTHKACHHMHT acOCHit Basudacu AaBAATHHHI
Kast (MONTHA, COMMK) CUECATUHMHT MA3MYHH Ba MyHa M Ges-
OBYM DIOIUKETHHHI aCOCHM KYpPCaTKMWIapyia MUKAOPHIA TaBchd
muup. by pazudany Kyitnaruda aHMKIWTHPHIL MYMKHH:
. Vibekncron PecnyGanKacHHMHT XaxOH WKTHCOAWETH OWIaH
HMHTEerpauManallysy apodtuaa anasiaat Owoaxerw tacuudnapuaa,
KYpcarkuwiapi THIMMURH TY3uw, yaapiu Xxucobnaw Ba faxoaauaa
XAJIKApO CTAHAAPTAAPHH XKOPHH KHAMILHH Tyrajaaul;

2. lapnaT GIOIKETHHMHT aCOCHit Basudanapu: Ny MWUIMA Aapo-
MaaH{ TAKCHMIAll Ba KAilTa TaKkCHMIall, HKTHCOAWETHH TapTHOAaIl-
THPHLI Ba PaFrOATIAHTHPHIL, HAXTHMOHH CHECATHU MOANNA DMIAH Tab-
MUHIAL, MAMJIAKATHUHI MAPKA3TaWTHPWITAH Ny KaMFapMasapuHy
BYXYAIa KeATHPHLL Ba yiaapaan (poiaaiaHuill YCTHAGH HA30PAT KUK
Xapaéuaapura TacHug Gepuu;

3. Narnar GIOIKeTHHMHT napoMaiiapu, capduiapu Ba RehyuuuTy
(MPOPHUHTH)HK YMYMHI CYMMaTapHHH XHcoOaau;

4, Tasaar Si0/keTH JapoMaliaph Ba capdaapurusr 1apkudu, Tap-
KHOMA TY3MAMIIMHK Ypraduu;

5. ldasaar GromKkeTH aeduunTHHN MOTHRAAUTHPULT MAHOATAPHHK
Vprasuu;

6. JdaBaaTHUHT MYKH Ba TAIKH KAP3HHHHT KyIaMuHKy Gaxonaul;
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7. JasnatHUHT PHUCKAT CHECATHHHHT MKTHCOAUH PHBOXIIAHMIIT,
BA AXOJIMHM TYPMYIL JaPakacura TabcupuHy ypranui sa dowkanap
(MacanaH, OloIXeT TAWKWAOTAAPK WOoX0DYAIapH, XOAUMIADH COHK,
capd-xapaxataapu Ba bomkaiap);

AMaNMit CTATHCTHKA IAaBJIAT DOLUKAPYBMY Myaccacanapu (paonusity-
HM TAIHA KHAMIL, HWKTUMOHH-HKTHCOAMH CHECATHM HMIWIa0 YMKMIL,
Xankapo tawkuioraapra XBM cransapriapu acocuia MOJHABUN Mah-
aymotaapHu TakauMm Kuanm, MXT sa 1Vi108 Oa1aHCHHM TY3HWI Yy
sapyp Oyaran GupaaMuy MabiayYMOTIAPHM TVILIALL, HUUIOB Gepuui (ry-
pyxjiai, yMyMJIAWTHPHIL) OuaaH wyrFyuiaiMokaa. Jlasaar oomketi
CTATMCTHKACH aMAJIMETHTA XAAKAPO CTAHIAPTIAPHM KYJ/1/1a11 HIIAPH -
HH 0D Bopuil OwiaH OMpra aHbaHABMH CTATHCTHKA TYUIVHUYanapm,
Kouia Ba TacHubnapuaad XxaMm goigaiaHuIMoKaa.

4.3. JIABJIAT BKJIKETH CTATHCTHKACHIA KVJIAHWIA/IMTAH
ACOCHHA TYIIYHYAJIAP, TABPH®PJIAP BA CTATHCTHKA
KVPCATKH'YIAPH

Jasnar Gl01KeTH CTATUCTHKACHHHHI MapkKasuil O¥auMu: nasnatr
OrKeTHHUHT Aapomaiapu, capd-xapaxartiapu, seguunti (npodu-
HATH), AABA4AT KPeAMTH KVPCATKHWIAPH TH3IMMMAMP. MeTtomonorus-
CHHHHI ACOCHH IEMEHTH JaBnaT HOLWKAPYBH Myaccacaiapi CEKTOpH -
Hy Oesarwaaul, aapoMaitap sa capguapuy sasuda KUXATHIAH, Tall-
KHJIMH Ba WUKTHCONMH TacHHIai, Typiu MKTHCOAMH MA3ZMYHIIM
(TabuataM) onepaumsyIapHU Yerapaitail (KOpMH Ba KanuTtal; Kakra-
pWIAAMTAH Ba KAWTApHIMaNIuran TVioBJap; KOIIaHaIHraH Ba Kor-
naHManaurad, 6erapas OKHMIAP; THKBWUIMKHM BOIIKApHIL VUVH Kpe-
AWTIAIL BA HKTUCOAMNA CHEcATHH VIKA3MI YUYH KpeauTiaam, capdaap
Ba JIePUIHTHY MoausaiTupuil). lannar myaccacanapn CeKTOPHHHHT
TAapKHOH TVFpucHaa iy 606uuHr § 4.1, na TVxTaaud Vrwiarad. Jdapnar
O10KeTH KVpCaTKUWwiapH TH3HMUHHHT XapakTepuHU Oelruioeuw,
MOJIMSL CTATMCTHKACHMHUHE MYXUM KaTeropsijapy. AasaaT Mvaccaca-
JIAPH CEKTOPUHMHI MWIIUH MKTHCOAHETHUHT DomKa ceKTop (HOMO-
JIMSABHI KOPNOpAUMAJapH, MOJMA KOPHOPAUMAIapH, VA XVKamuru,
KOJITAH AyHE)1apu Ypracuaary HKTHCOIMH-XVKaATHK XapakaTiapu mMas-
MVYHHM Ba derapacuMHy paBIUAHJAHTHPYBUM OMp Heya KaTeropusanapu
MaBxyn. byaap (pacMra Kapaur).

Tymymaap ékun T¥aosaap. /lasinar DOMKAPYBY CEKTOPU HWAOpanapH
OHAaH MWLM HKTHCOANETHUHT BOIIKA ceKTopaapH, HHCTHTYLHHOHA
OUpaMKaapy VpTacuila KWIMHAIHIAH MOJTHSBUH XapakaTJapHM TVIIVM-
napra éKM TYI0BIapra KMpPHTHIL MYMKHH, yiap Kaltapuaaaurad éxu
KalTapuiMaiyivrad acocaa 6viminy Mmymku, Keitmuuanuk, TVnosiap
KHJHI MaxOypusTiaap OeJIrmjaHran onepauusuiap (MyaissH myuia-
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PpcaTwiirad) WyHaan MaxOypUATIapHK OJUIMHAAH KV3aa TYTMait-
H onepaLusIapian GapriaHanu, AKTHBIAp BA MAXOYPHATAAPHN
fiyna maitno Kuaysuu Bapua onepaumsiap ¥3 wasbarnaa maxby-
papHy Tyratui (Daxapuin) onepaunanapuHy XaM TaK030 3Tan.
AT TOMOHWAAH Kap3 ouuuiap (Ccyaa oauu EKu KUMMAaTIH KOFO3-
_-'- HKAPHIL OPKAJIM) XaMia AaBiaT waopatapy ToMoHuaaH mabnar-
M KpenyTaail KafiTapuianuran onepaumsiap TYPKYMUIa KUpau.
KL COJTHK TYIOBJIAPH, HAKJ NY/ITA TOBAP Ba XM3MATIAP Xapuian Kei-
@THK TVA0B Ba MAXOYPHATIAPHH KeATHPHD yHKapMaiau, WyHWHT
ynap KalTapuiMaianran onepaunsiap TYPKyMHIa KMpaiau.
Komianamran ga KonaanMaimran (Gerapas) rymymaap éxu 1108~
JlamaT GOIUKAPYBH CEKTOPHHHUHT KynruHa (bapyacu amac) one-
AIapUHKM KOUTaHaiura €xu Oerapas 1e6 Gaxonat 6vimaium. Kon-
HAIMTaH OTIepALIMsJIap HKKH €Kjlama onepaiins Oyand, Oy xapaénaa
p MKTHCOAMI KuitMaT OowKacura anMauHany. byHra aapiatuuHr
aMaraap KVpcarnin ouaan Boenux Byaran TVEpMAAH-TYEpH Aapo-
TAPH XAMIA JABIATHHHT XONHMjap MexHAT XaKWMHM TyIall y4yH
capdiapu micon Ovaaau. Bup €xama onepauns xapaéHuia
epalMa KaTHAWYHCH DOIIKA KaTHAIUYMIa MKTHCOJIMI KMAMATIA 2ra
$araH HuMaHuaup Oepn®. Vpuura Tyrpuaan-tyFpu Haman onamaca,
pyHaail onepaunsiap KoMaHMainurad neimnanu. byura conuk na-
JOMALIAPMHUHT OIMHHILIK AX1IH Myicon Dyaa onanu. Axa 6erapas nyn
pascepTiapy Ba TOPTHK (COBFA) KWIMIL, TOBAP BA XM3MAT [LAKIH-~
TpaHchepTIap Ra COBFANAp Kabuaap Xam KMpau.

L Tywym (¥ao8)nap J
v = v
| KafitapuaaauraH onepaumsiap. KafitapuaMaianras onepaumanap
L Komsasuwy (r¥nansus) sunr (OpKara oK fyK)
"’J MYaHAH Myanati K¥pcaTiiras
OpXa (KapaMma-xapuii) TOMOHTa L l
OKMMM GFATAH wAPTHOMABKHA Komranamuran | |Konnawmmarauran
MaxOypusTaap HHFMMAaD Ba HHFHMIAD B
T¥aoBnap TYaoBIap

Moauasuil aKTHBIAPHN OJTMLL,
MaxOvpraTiapHy xabyn Kuawin

JlarnaT cHEcaTHHM YTKAIMI EKH
AHKBHUTHAMKHK GoKapHil
MAKCALTAPH YUYH MOAHABHA

AKTHBIAPHH OIHI1

1-pacM. Moaugasui okumnap tacHndgm
6—3b 81



Tyurywaap | Momanui o ’ T{aontap
| " AKTHRIAp

Kinasum Kamasy

2-pacm. Moaussui okuMIapHH AaB1aTHHET MOAMABUH
AKTHBIADH XAKMWUTa TabCHPH

ZKopuii Ba kanuTaa onepanusiap. 1apiaT MOIMSCH CTATHCTHKACH
TU3MMUIA KamuTad onepanusyiapra acocui KanuTaaHu cotHd onum,
Ocpud wbopui, Kypul €xku cotud 10000puIl Xamia acocHi KanuTai-
HU MUILIaD YMKAPHMIL MakKcamiapH YYYH TOBAP Ba XM3MATIAP XapMin
Ounan Sorany 6yaran onepanmsnap kupaan. Kuitvarnn cakiad ry-
puilt BOcHTAcH cudaTiaa KumMmMardaxo HapcasapHy cakiaw onepatn-
aaapu, minnad yrKapuiMaras MOAIKUK aktupaap (ep, Tabuuil ypmou,
ep ocTH DOMIMKIAPK) onepalMsIapi, HOMOMLIMI akTUBAAp (Macatan
nmaTeMTIap) ra oM Xamiaa (papky10/1a Ba KaM yupaiauraH onepaims-
JIap XaM Kanutan onepauusiap tapkudura kupamu. Pean akturnap, ep
E€KH KMMMaTOaxo MoaaapHu cotud oaui €ku corud 1000pHi Xamia
pean akTuraapHu cotuG onmm yuys 6erapas Mabnartapuu Gepuin eéxu
OomkKa TpaHcdepTIap KWIHII KANHTAI ofepauusuiapra Mucon 6yiaa
onanu. Kanuran aktUsiapHu oIl VayH OJHHTaH TYI0BIap-KanuTa
TpancdepTaap pacMril (1aBIaT Ba XaTKApo TAMIKHIOTIAP TOMOHMIAH )
Ba HOpacMHH (Hojasnar manbaanapaaH, xaip-sxcon cudarnia) TpaHe-
(depraap ryprymura axpariiaa, Jdemak, Kanutan onepaunsiapuianH
TAKApH Gapua KaHTapUIMAIIHran onepalmsiap Xopuil onepauusi-
Jgap xucobnanaan. Kanutan akrusiapra cOlIHHAINTaH COJMKIAPIAH
TalKapy GOIKA COMMKIAp KOpHil olepallusiiap TapkuOMra KMpaiu.

Hapar G10UKeTH CTATHC THKACHIIA IOKOPHAATH TYIIYHUYATIAPAAH Talll-
KAPH MOJIMSIBUH €KM HOMOJIMSBMEH aKTHBIAP, AaBjiaT CHEcaTH EKM JIMK-
BHUIMKIH OO1IKapuu, Kaitra axo/au Ba akTusaary 6ouka yarapuiu-
Jaap, MOAAHIT ailaHMa BOCHTAIAD 3aXHPAIAPH XAM/Ia aCOCHIl KanuTa
HCTEBMOIIH, 1apoMaLiap, caphiapiy xuco0uaul Ba OOLIKA TyLIYHYA-

1ap XAM MABKYIL. ViBexkucton PecrnyGiikach * Bropker TH3UMM TYEPU -
cuia” r'M KOHYIIIA TapIat (pecty0inKd Ba MaXUUIH) DloukeTHra aito-
Kagop Gyarad 18 ta acocuit tymyuuanapra Tabpu depuaran. bynap:
Oo/LKeT KapagHi, DIOLKET ToTanuscH, DIoAKeTIaH MalJiaF axpaTuill,
OromkeT npodgmnuTi, GromkeT ceyiacu, DIOLKeT cyOBeHUHACH, Do~
KeT c¥poBH. OIOLKET TALIKUIOTIAPH, OXIKET TAKYMIMIH, BrokeT
*puuccbep'ru JABIAT DIO/LKeTH, TABAAT HYKH KAP3H, JaBIaT MaKCauH

KAMFAPMAIAPH, JIABAAT TUIIKH KAP3M, JaR1aT TOMOHMIAH HYKH Mad-
JarHM Kand KMIMIL, JaBaaT TOMOHMIAAH XOPHAIaH mabjar xand
KMJHLL, JaRIaT KAp3um, Maxa/uiui Olojuker, MOaWd WM, HAKD My
asanumm, pecnybanka tiompkern. Kopakaanmorueron PecryGankacu
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; KVpuuud TypHOANKH, TYPAM HKTHCOAMI Ma3MYHIM MOJIHE-
aumsiapra taspiduiap SepuamMaran.
MKH, JIARJIAT MOTHHCH CTATHCTHKACUTA 1OMD AMAIATH Xai-
aHOAPTAAPAA JMaBnaT DIOKETUHMHI KACCA MXKPOCH XHCOOM
| OIUMPHIANH, AMMO MWIIMH XHCoB1ap TH3MMMIA 3ca Xucob -
Mra €31l YCVJIM, ShHU KPeaUTOPIMK Ba NeGHTOpInK xapuapu
xeawurd (pypearmaan Gouwnad xucodra osmvuanu, BMT Huur
T-93 naru Kouaanapura Mocaamtupum Maxcanuna XBd 1995
H Dounad Kaita KVpHO YMKAETraH nasnar MOJIMSACH CTaTHCTH-
MEUHT XATKAPO CTAHTAPTIAPHAA TABIaT OHOMKETH CTATHCTHKACHIA
M XpcoOra é3min yeyanra YTl TYFpHCHIA WIMHA- aMaanil HillTau-
anap, TaBcUsiHOMAlAp TanepiIaMoK/a. Vabexucron Pecniybauxacu
Biooketd TH3MMK TVFpHCHIa” M Kowymuaa (37-momma) “/lasnar
OIDKETHHWHI KACCA VOKPOCHHHM TALUKMIT STHII, WYHHHIAEK AaRiat
MALIAPH Bd XApAKATIapHHK Xucobra oaunim Vabexucron Pecriy6-
ac Mapkasnit Gauxku romonmaan Vibexkucron Pecnybimkacu
ns Basupaury Owian Oupraiukaa amanra olupunann” neb kipea-
araH, KVpuund typubauku, pecnybaukana aasnar DIOLKETUHHHT
cobu Kacca mKpocH veyiuaa onud Dopunrad Ba SxUH BaKTIaprava
aif oru0 Gopurann. Yabexncron Pecnviankacu nasiar GioLxe-
M crateTrkacH XBD TOMOHUMAAH TABCHS KMAMHASTTAH XA TKAPO CTai-
Aapriaapial OolKa Kuxatiapu 0¥AnYa XaM OuUpMyH4a dapKIaHMOK-
ja. bynap: aaBnaT GIOLKeTHHHHT lapoMautapi Ba capd-xapaxariapu
Huu, OomkeTHUHT GoliKa TacHudaapu, TYpJIu HKTHCONH Tabmn-
ATIH ONEPALLMATAPHI Yerapaiaill Ba xpucobra ojinil; 6wker Ba one-
PALMANAPHY KOHCOMWAANMS KMANLI, BiomxeTaan Takapy 1asiar
MAXCYC KaMFapMaJapuHM aTtubopra oiuHuiunaa Ba Houka macaia-
Hapaa xaM (apxyap Masxkyia. AMMO, XBOHUHT XaiiKapo crannapia-
PHHH KOPHH STHIL HYIuia OUPMYHYR Hupiap KMIHHAETTAHHIMN XaM
pTrbGopra aanir qo3um. by wwwrap. rantapaap Masmar gacrvpir (BM
HuHT 24.08.94 naru 433-connu Kapopu Buian TacaMkanrad) aa 6ea-
THIAHTAH Ba yJap aManra OLMpHIMOKIa,
~ Masaar Owmkernannr acocwsi kypearkuanap. XBD wunr “lasnar
MOJIMSCH CTATHCTHKACH HuHoMacH " na (GFSY) xamaa “Xaikapo Mo-
Jtus craructukack” (HFS)usur o#auk Ba #wuiMk Tyruramiaa Mapka-
3HH XYKyMAaT OI0JUKETHHUHT KyHaars acocHil CHHTETHK KYpCaTKuYia-
- PM 9BJIOH KHIMHALM:
1. ZKamu napomannap Ba rpaHtiap
6. XKamu capd-xapaxatiap Ba cod Kpenuriaul
15. Kamu rakuuanuk (neuuur) Eku npoduunt
17. 18, Muku Ba tTawkn moauanamtupum. Jlasnar kpeaumi (muxu
Ba TAIIKH)
bynna 2,3,4,5.7... k¥pcatuimaraH pakamIap CHHTETHK KYPCATKHY -
Jap TapKUOMHK OMAZHUPYBYY KVPCATKHUYNAPHUNT Taptub pakamiapu-
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aup. by K¥pcarknuwiap mytaak (Muwianid BajdioTana, amaniary 6axo-
Japna) sa vuebuit (AU Mra nuucbaran, % xucobuna) waxsuia nhomna-
Janany. KaxoHHHHT Gab3y Oup MaMJaKaTiapuia aapiat GIKeTH ba
y Ouran Gesocuta Gorauk 6¥aran acocuin kypearkuuaap (IFS, juin
2000 mManaymotiaapn acocuaa) 4.1-xansanga xkearupuirad, AUM
Hucbaran % xucobuua.

4. l-wadea,

Jaraar OHDKeTHHHHE ACOCHH K¥PCATKHYIAPH
(Gommer fmauunnr Tyramy 31.12.99))

Masnakatiap] Vage- | AKLL [ Tepma- | @pan- | Lse- | Xuron | Tvp- |
KHC- HMS LM 1HA KHA
e, TOH
Ké¥pcarxirwmap e
1. Jedmunt (mpodwim) 1,7 1.7 -0.9 -3.5 32 -1.2 43
2. Kamut aaposaiap sa
TPAHTIIAD 20,0 .
AApOMATLIAP 30.5 20,0 34 419 36,2 12,4 9.5
— TpaHtiap 0.2 0.6 0.5 0,0
3. Kauyr capdiiap ra co
KpeauTat 18,3 46,3
capdhap 322 . 32.6 46,2 335 13,5 13.8
~ coh KpemTam ! 0.5 0,1
4. Momsttaurupu 1,7 -1.7 09 35 -3.2 1,2 4.3
5. Kavor xapuiap 40,0 06 | 456 19.2
- HUKH { 264 19,0 = 10,9
TalKH 137 19,6 8.3

Deaarmanap: epmanna, Xuton (MaTepux) 6Vitnua mabaymoriap 1998
i, Typkus 1996 iwa, ®parima, 1997 imn, Vabekuc-
TOH TYFpHcHaary Mawbaymoriaap “Tacis”. Mkrucommit
iivHaauap. Vibekucton mioa-centadp 2000i., 79-80
Gernap.

BioukeT itwan — moaus dinan Vibekucron Pecnybamkacuua
AAXOHHUHT KVIIFMHA Mamiakariapwiarniek — kaiesgap (1 susap-
nan 31 axexabprava) iuaura reHranp. AMmo 6ab3yd DHp Mamiakariaap
CTATUCTHKACHIA MOJHS Ba KaJICHIAp HWIapy Moc TyuuMaian. Maca-
nan Kanana, Mepownnaa (1991 jinarava), Huoone3ns, XMHAUCTOH Ba
Dowkatapaa monug uuan | anpentad, Jponaa 21 mapraan, Ascrpa-
ans, banraanemw Ba Mucpaa | yioaaan SouaHaau,

Onmnupok (1ny dobia) Kain KuanHranuaek, XB® aasaat Moand-
e crarneruka THanMuin MXT-93 BunaH VARFYHIAWTHPHLL MaKCATK-
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KVpub ynkuin vuwtapunn 1995 finanan 6ownaé 10dopam.
ra KVpa aMauiary Xxankapo cramaapraap (6womxer Knaccuduka-
M. ACOCHH KYpcaTKHuIapu Ba O01IKa AHXATIAPH) ura Virapru-
p KMPHTHIL HiTapuuy 0aub Gopmokaa. by ¥punna MJIX Cra-
a Kimutacu pancuumnnr ypunbocapu, MTY “Craticruxa™ ka-
HHHE Myaupu, npod. 1O.Meanor takaud staérran nasnar
4 (acocH — nammat GroKeTH) HUHT acocHit k¥pcatkuyiapu

H acoc Kuaub onmu MyMKHH (cxemara xapaur). By cxema
1aH MOOPATAMP: KANMUTAIHKHHE coh KHHMATHIA TABCHD ITVRUM
siIap; Kanurtan OuiaH KHAMHAINTaH onepauusiap; cod kpe-
(cod Kap3 OJIMLI): MOJMIMS AKTHBIAPH Ba MaxOypuatiapy Ou-
3 onepauManap (MoausaawrTupuun). byaumaapnaru 6aniu oup Ka-
T KVPCAaTKHWIAPHHHT MAIMYHUHH OMHINTa HBTHOOP Bepamus,

JaBiaar moaMsACH CTATHCTHKACH acOCHH
KYPCATKHWIAPH CXEMACH

1. Kanuraanuar codp KMAMaTHIA TALCHP ITYBYH ONEPAUMSAIAD
A. Jasnar G01IKAPYBH CEKTOPHHHHT JapOMaLIapH:
- Comugnap
~ Hxtumowuit cyryprara Gananiap
- I'pantnap (pacmuit tpanchepraap):
Kopuit rpautaap
~ Kanwurtan rpantiap
~ bomka napomamnap:
-~ bouika xopuit napomamnap
bomka kanuTan gapomamnap
b. JlaBnaT Goikapysy CeKTOpUHMHT capdrapu:
MexHar XaKu
Tosap Ba xu3maTaapaas doitaraduL
®ous T§nosIapu
I'pantnap (T¥naHranaapu)
Kopuit rpantnap
Kanuran rpantaap
Hxrumonit Makcaurapra Tvaosmap
bomika napomannap:
boka xopui capdaap
bouka kanuran capdaap
Hapomaiuiap Ba capdaap onepaunsiapu 6yiuya suimu carbio(aa-
pomamnap MuHyc capdnap)
ACOCHIH KanuTal HCTEbMOIH.
Jlapomaanap sa capdaap 6yitnya onepaunsaiapHuHr cod canbnocu
(SUINH CaTbl0 MHHYC ACOCHIl KANUTAI UCTEBMOIH).
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I1. Kauntan Ouaan onepaumsaap

Corub oaunran cod Kanutaa aKTHBAAPH

ACOCHH KanuTtan

Mouini aitlanma BOCHTARapy

Mutab yukapuamarad aktusaap, Kummardaxo dyomiap.

HI. Cod kpemwriam (aapomansap sa capdaap onepaumsiiapunny
cofh canbrocu Munye coTud oampran co KanuTaa aKTHBIAP).

IV. Moauns aktnsaapn Ba MakOypusaTIapy OHAan onepanuaiap (Mo-
AHAAAITHPHIL)

Mkrucoauit cuécar Makcaanapu yuyyH cotub oauHraH cod Mojus
AKTHUBAAPH.

Cod KpeawTiai MUHYC MKTHCOAMNK MAKCAIUTAPY YUYH cOTUD onu-
rai coh MOJIMSi AKTUBIIAPH.

JIMKBHATHKHY OOLIKAPHIL MAKCaAAapH yYyH COTHO OJIMHIaH MO-
Jns axmmapu.

Kabyn kuaunran codp MaxOypusTaap: MUKM Ba TallKH.

Hapomamaap — y €xku Oy (haoauaT HATHXACHIA OJMHAAMIAH 11V
€k Dolka uKruconuii kuitmartaap. by Vpuuaa nasaat Goumrkapyes
CEKTOPHHUHI (acaMsTH HaTHXacHaa OHWHIaH JapoMainap: masiar
OIOUKeTHHHHT JapoMaiapy Ba Golka aapoMamwiapaaH uboparaup.
Jasaar Gl0KeTHHMHT JapoMaiapy — OIOIKeTHHHT bapya OVFMHIA-
PH yuyH cadapbap KHIHHAIHIAH COJTMK Ba HOCOAHMK JapoMaytapanp.
Conuk napoMaanap Y3oekucros Pecnydiukacuaa aasnar GromxeTH-
HHUHT acocuit (1999 jnana 94,1 %) KucMuUHH Tawkua stanm. Conuk-
JIap NABJIATHUHT MaRXKY/LTMIM TaposH. Yiap uKTHucoaui areHtaap (lopH-
JIMK Ba AMCMOHHUI [Iaxciaap)aad MaxOypui, KorianMaitinrad Ba Kaii-
TapuiMaianran xomaa, Tyjaail MMKIOPH Ba MyILUIaTH KOHYHAA OJIMHIAH
Gesrunanran, tywymaapaup. Hdasnat aasisar OroLxeTHHUHT Gapua
OVFMHIAPK lapOMAal KWCMHHH BYKYATa KeJTHPULLIA KY/UTAHAMIaH KOMIT-
Jieke (yHFyHaalras) ranbupiap faplaTtHMH conuk (Oabanaa puckan)
cuécartu aeiusanu, CONHK CHECATHHM YTKA3MIL BOCHTAIAPK MAXMYH-
ra CONMK TH3MMHM feinnand. by socuTanap, #yanap 4 rypyxra axparu-
JIMIIH MYMKHH: CONMKKA TOPTHLL Gasacuuy Gearunai (COMMK Typiaa-
PH); CONMK CTaBKaJlapH, COJMUK UMTHUEITAPH, COMUKIAPHH YHAHPHIL
Ba GioukeTaapapo Takeumaalu yeyutaps. Coankaap ¢puckan sasuda-
HY Daxapuiud Guinan Oupra taprubrawrupuin Basudacuumn xam b6a-
Kapaau. MKTucoanéraa conmk okraMaciu 6axoauuia KOHCOIUIup-
JawTupuaran (MHEMa) aasaar OloKeTH JapOMANHHHHT SUINH MHUIHI
aapomamaary (AMJL) caaMorn oannanu. byHaa aasiar G10IKeTHHHHT
Oapya GYFHHIAPH Ba AABAAT HOOIOMKET (MAXCYC) XaMFapMajapu Xam
Hazapjaa tyrunaam. Coaukka topruin 6aszacHHM OGenruaaun ycyaura
Kapat Gapya conuxiap TVrpu (GerocuTa) Ba 3rpu (OHABOCHUTA) COMUK-
Japra tacuudaananu. TVFpU conukiapia MKTHCOAMN areHTIapHHHT
aapoMani Ba MYJTKWHUHT KHHMaTHTa TYFPHIAH-TYFPH COJIMK COJIHHA-
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i conMiiapra: tbof‘lﬂﬂ COJIMFH, NApOMAI COJIUFN, ep COJIHFH,
1K conmFy Ba Goluxanap xupaan. Videxkucron Pecnybankacu
BIOMKETHHHHI RAPOMALTAPH TAPKUOHAA TVFPH CoM/iap (MVIK
\pH Ba pecypc TyaoBaapy Guaan oupra)Hunr canmoru 40,2 %
gikos arany (1999unn), Tosap sa xu3matiap daxocuaas oiMHa-
aH mmapra 3rpu ConukAap (akuuanap, Kyuinaran Kuimar Cotk-
C Ha OoxH Ba Gowkanap) acvuian, YiIapHUHT CAIMOFH 1aB-
MDKeTH HapoMaiapuiaa 24,8 % Hu TawKKa 3TA0H. Irpy CONTMK-
Gansan “conuK okaann” xam aenunann. TVFpH COMMKIAPHNHT
5, ANOXMIA TYPH — Oy JIaBaaT Maxcyc xaMrapMajapura Maxoy-
OBMAPUAMD (reHCoud, Danink, WY1 Ba OOLIKA XKaMFapMmanap).
Yabexucton Pecniybaukacuaa (601IKa MaMAAKATAAPAR XAM ) COMHK~
B, CTATMCTHKAIA YMYMIABIAT, MAXAUIMH CONMMKAAP BA MUEUMIAPH
A XxaMm TacHu(aananu. YMyMIApnar coauy Ba uurumiap Pec-
MKa OlokeTHra, axparManap sa cybcuaus Tap3waa Maxauidii
DKETAApra XaMm TYWWIIH MYMKHH. ¥YMyMIaBiaT COMUEIAPH BA HK-
APH TYPKYMHTA, IOPHAKK Ba KAUCMOHMH IHAXCI1apiaH ojMHaMTaH
JOMAL COMFH, Bapua pecypC TVIOBAAPH (ep CONMFHARH TALUKAPH),
arpu conuinap (KKC, akuusnap, 6oxxoHa Goxiiapu), Kapuma-
ap Ba GomKarap kupanu. Maxauini GIOLAKSTIAPHUHT AapoMal KHC-
MHH BYXKYLIa KEATHPHILIA MOA-MYAK COAHEM, €D COMMFH, peKlama
THFU, KHYMK OH3HEC YUYH ATOHA CONMK Ba OOIIKA HMFUMIAD KHpa-
au. By Macananu sHasa 4yKyppoK Vpranuiu yayH Maxcyc gawnapra sa
Xamaa “ biojuker TH3MMH TVFpHCKHAA " TH KonyHHuHr 11,15,18,20-m01-
JIAPHTa MYPOXKAAT KWW MyMKHH. Hocoank gapoMamwiapu Typky-
ira MYJIK Ba TAA0MPKOPAMK (PAcHHATHAAH OJMHIAH JapoMamwiap,
YPHIl HHFHMIAD BA TYI0BIAP, XapHMa Ba CAHKUMS, TAIKH HKTH-
coauit haoauATAAH mapoManiap, AaBiaaT HOGIOLKET KaMFapMaiapu sa
Bouika HocOAMK Aapomamiapu KMpanu. bapuya Typaarm conmk Ba Ho-
COMMK AaPOMALTIApH KOpHil AapoMaayt TapkuOuaaaup. bynaan taw-
| Kapu kanuTan napomainap (acocMit KanmWTal, NaBaaT 3axupaiapd sa
TOBAPAAPH, €P, HOMOIUIMH aKTHBIAPHN COTHILAAH OJIMHAIMIAH Aapo-
Maanap, HOAaBiAaT MaHOanapHaan Kanutan Tpancdepriap) masiaar
GIOKETHHMHT IapOMAZl KUCMMIA AIOXMIA KYpCAaTHIALK.

Tpauraap. “I'pant” araMacH MHTWIM3YALAH XAls, WHBOM, Xaip-
CaxoBarT, 3XCOH, A0TAUMA, CYOBEHUHA, penapalus MabHONAPKHH ant-
Natany. Moaus craTMCTHKACHIA TPpaHTIap — KalTapuwiManauray, bera-
pa3 (KorulaiManouran), MaxOypui Oyamarad (MyHTaszam OyaMara,
6up ivaa cyGBeHUMA, XAHP-3XCOH, penapauus TypHaaru) Tyilymiap-
aup. Mpantaap aasnar GowKapyBsy CEKTOPUHHHT Oouika myaccacana-
PH, MWIIKHA WKTHCOAMETHMHI DOLIKA CEKTOpAApH (pe3wieHTaap) Ba
XOPHX IABNATAGPH, XYCYCHH KHIUHAAPH Ba KaM0a TALIKWIOTAApH Xamiaa
XAJIKAPO TAIKHAOTAAP (HOpe3uaeHTIap) TOMOHMIAH Depuaniny MyM-
kuH. By Typaaru ywymaap gasaar GlOLKeTH AePUUMTHHM KaMalTH-
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pamM, aMMo JeuUATHH MoausnawTupmaian. Wynunr yuyd XBM
TABCHACHTA KVpa rpaHtiap GOLKeTHHHT “Aapomaiiap” KaTeropusacu-
ra, &10X{aa KaTopaa Kypcatuaras xonna Kymuinaau. [FS HUHT Mabiy-
MOT/JIapHIa Kaparanaa XaXOHHHHI KVNruHa Mamjakatiapu Jasiar
OIOUKETHHHHT ZapoMa/UTapy Tapkubuia “oIMHIaH rpaHTiap” MaBiyi
(Asorpus, Bearus, bpasws, boarapus, bypynan, Kanaaa, Kunp,
HNanus, Mucp, Dbpuonnsa, Punnanamns, XUHIKMCTOH, KHYUK XAKMIa
sca: lepmanusn, JliokcemOypr, lonanaus, Typkus, llseuns sa dou-
Kanapaa). Jdasnar 6100keTrna “osMHIaH rpaHTiaap” yMyMad 0yamaras
Mamiakamiap xaM Masxyia. bynap: AKII, Asctpanusa, Yuau, Huio-
Hesus, Uranua, XK. Kopes, llepy, Cunranyp, Mekcuka Ba Gomxaiap,
OnuHrad rpadiap: pacMuit (1apiaT MaHbanapuiaH, XaTKapo Taiikm-
JOVIAPAAH), HOpacMuN (HOoAaBaaT MaHbanapuaaH). XOpuh Ba Kany-
TaJl TYPKYMHIA XaM aXpaTHIanu.

Jasaar Gioukernsmur capdaapu. [Isnar Gioxern Gapya 6VFMHIa-
PHHUHT JapoMal KMCMMIa HHFHIraH Dapya 1apoMa/uIapHH aHHK MaK-
caviapra HYHaJITHPHATaH X011a KHAHHAIMIaH 1aBaaT capdaapy Xxucob-
nananu. by capdnap (xapaxarsap smac) Kalrapuamaiaurad, SbHH
MOIHABHH MaxOypusTAApPHH NAHA0 KHAMHHIIM €KN vauauwy (T¥na-
Huuu) Guiian Gornuk OFAMarad xo4aa KOIIaHAIMIan &KW KofnaH-
Mafaurad Tapazaa aMantra omrpuianu, by capdaap xopuii Ba KanuTal
Makcawitapra WyHantupuwirad 6yanwmn mymkuH, [dasaat Gouwikapysu
CEKTOPHHHHI DOLIKA naoparapura YTkaswirad TpaHcdeptiap, TyiaH-
FaH rpaHTIap (KOpMH Ba KanuTtan) capgaap tapkubura, atoxHaa KaTop-
Japna KypcaTuirad xo/iaa KHpUTHIaau.

Kopnit capdaap. Jassar Gionxetn capdaapHHUHT CATMOKIN KHC-
Muup Bromket TuanMuKnir Capya CYFKHAAPY TOMOHMAAH RABIAT
OOMIKAPYBH CEKTOPHHUHT XOpHi GAoIMATUHM aMaira OLUMPHII YYYH
Xamaa OroWKeTHUHr Golka OVFMHIApH Ba HKTHCOOMETHMHr Goluka
cexTOpapH (coxa, TapMokK, G/10K)HM AanjaT TOMOHMAAH KY/11a0-Kys-
BaThara Kaparuaras capduiapaup.

Kanwran capdaap. [dapnar Gomkern capPuHMHI KucMM 6Y1ub
MHHOBALHA BA MHBECTHUHA (DAOIMATHHHM TabMHMHIALUrA KapaTHirad
capdnap. by capdnap acocuit Kanurtan, saxupansap, ep, HOMOAAMH
aKkTuBnap, Kummarbaxo Gyiomaap corubd onmuira xapatuaras capg-
Aaphu xamzaa Gowka Kanurtan capduiapHu ¥3 Muura onaad. XapOui
KYPHAHILL Maxcajiapura Ba xapOuil TexHuka coTtub oauw capdhaapu
Kanuran capduiap TapKHOKUra KHpUTHIMARIH.

Kpeaur oamm mumyc Kap3uuuar ryaannmu (cod KpeawmT oamum).
XB®uuur amanaary crangapriapuia gasiar 610KeTHHUHT capdia-
DH TapKUOHTra co) KPemuT ONMUL XaM KMPUTHIAAM Ba OIOLKETHUHT
canbiocn (zeduuntu €xu npoduunTH)HM Xucobrauiza sTHOOpra
oauHanu. Hasaar GlOMKETMHUHI canbiocH: (aBaar napoMamiapu+
rpantiap)-(a1angat capdiaapu + cod KpeauT oauil). Arap caibilo Myc-
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nannar Somxetn — haon Gowxer, manduit 6¥aca — nedu-
UKET AeHunany.

YMAT Ba HKTHCOMMA THIMMHHHT QROTHATHTE MYXHM TaBCH(BHN
fa xonaa Oepuinna aapnar DIOIKETHHMHI CalblOCHHK abeamnoT
oi Ba HucOatu napaxacn UM éxm AM]L ra uucbaran xucob-
4 K¥pcatkuuuaad Gonnanauniany.

)@ uunr GFSY (Covernmnt Finance Statistics Yearbook, vol
2000) = Jlannat Moausicu CrarucTukacu #uiHOMacHaa xa-
Hr 126 nasnati MOAMSCH-GIOKETH TYFPHCHIAA MabIyMOTIap
rag. yvrapaaw 98 zasaaruwur (78.4 %) Gomkern aedn-
p. by aasaaraapuunr reorpadpuscu Kyizarnva (4.2-xansan).

4.2-xadsan
Uhysiness Nedmumtan
. GFSY aa mawiymoriapi e BroKkeTan
LETTUDWATAH JanatiapHitur AKTHB Jasaaraap
KOMTAH LK Mol “rm. M“ﬁ “:J;L" CATMOFH,
KeTan . %
Pusoxcianran masmiakariap
(AKILL, I'epvanua, fnonus sa
Sourkarap) 24 13 I 458
{ 1. Pupoxaanaérran aantataap: 102 14 87 86.1
' A 25 4 20 £33
23 1 22 95.7
X 19 2 7 £9.4
| ¥pa Wlapx 11 i 10 90.9
| Fapbnit apimwap 24 6 18 15
{ Xamwvacu 126 27 98 784

- Mzoxaap: 1. GFSY mawaymortaapu acocuna xucobaasiu,

2. Appuxanarn | mamiaakat pyvitxataa Gop, aMMmo nasnar
OlomkeTy TYFpHCHAA Mmawaymornap #VK (...), BypkuHo-
daco.

Kypuuud typubauxn, puBoxianaérran nasnatiapumuar 86,1 %
aepuuntan Sioaxerra sra. Jasnar GloketH 1eDUINTINIMHAHT ca-
Babnapy Ba MKTUCOAMI WXTUMOMA oxubaTaapuHm V¥pradum my 606-
HHHT KeWHHTH naparpadgnapuna Kypuianm.

Mabaymku, aasnar 6r0xeTHHUHT neduuwtd (npodULuTH) MOTH-
SIATHPHIALH ., MOTHATAIITHPHIL XaXMHU AeDUUMT (MPOPULIHTIHUHT
TECKAPK MOpataru xaxMura tedr. Moausrawrupuin Manbaiapu
(iuxm Ba TaAlIKH) KeHuHr# paparpada xvpraaan. Jasnar Gomxern
AeDUIMTUHNHT HHMFMITAH CyMMacy — JARIAT KPeauTHAMD (Kap3u-
aup). Y napaat GOWKAPYBH CEKTOPHHWHT MWUIMH WKTHCOAWETHHHT
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DOoIIKA CEKTOPAAPH (PEIMICHTIAP) Ba XOPHAK AARIATIAPH, XAIKAPO Taiy-
KHJ0TIap Ba GOMIKATAp (HOPE3MACHTIAP) OLIMIATH PACMHH 3BTHPOG)
ITHATAH, KOTUIaHMaran Maxoypustaapuanp. by Kapazap KeHUHYA MK
TVAAHMLIK 3apyp €KM V3apo Keauiuysiapra MyBoQHK MYLIATCH3 Kapa-
Jap cuparuaa KanTta pacMHAJIAITHPHAMIUM MyMKHMH. bab3aH, Kuc-
MaH EKM TVIIaTMTrHYa, 6ab3u OUp KapaiapiaaH BO3 KEUHAMLIN XaM MyMm-
kKuH. [Jlasnat GomKapyBM CEKTOPHMAArH KHMHK CEKTOPJApHMHI V3apo
KAp3JapH, CTATHCTHKAIA AJTOXHIA YPraHWIMIINIA KAPAMACHAH, J1aBlaT
Kap3iapM TapkuOuWra (KpeamTra) KHPHTHAMAHIK.

Vabekucrton Pecnybaukacuaa napiaT GIOIKETHHMHE MXKPOCHHM
HA30par KHiMiuHn Moaus BA3UPIMIH BA YHHHT XYIYAHMH MOJIUS Oprak-
Japu amanra ommpaan. byHuur yuyH Typau aapaxaznary Gioxkeriap-
ra MabnarJIapHUHT TYWYIIK TYFPHCHIA COAMK, DOXXOHA OpraHjIapH-
JIAH, IABAAT MAKCAUIM XKaAMFAPMAIapHMHHU TAKCUMIOBYY OpraljiapHiIan
xucoboraap oauHand. biomxker maGrarnapuHm oayBuniapnax Gonxer-
NaH aXpaTWwirad MablaFrIapHUHT TYLIYMH Ba capdaaHMIIH TVFpHCHIA
xucoBotaap, GaHkaapaaH OloIKeT MabIaFRTAPUMHUHT XapakaTH TVEPH-
CHIa ManaymoTaap onuHaau. /lasrar GlOKEeTHHUHT WXpocH TYFPH-
CHIA YMYMJIAIITHPUITAH AKYHUW Mabaymoraap, Monusi Basupauru
TAKAHMH acocuaa, Basupnap maxkamacuiaa, HMIHMHT Xap doparuia
KYpuO yuKuaaam.

Hasnar 6romkeTH TVFPHCHIATH CTATHCTHKA MABIYMOT/IAPH Hasopart
paszuacuun Gaxapanu. Yiap opkaau aapiar QAoIHATHHHHT MOJIHS-
BHH aCOCH — HAPOMALIAP, YMYMAABAAT IXTHEXITAPHHHHI KOHAMPH-
adiK — capdaap 6Vitmua KOHYHAA KY3Aa TYTHITAH MaKCa/UIapHUHT
Oaxapwiniun Vpranuand Gopwiaan. BYHUHT yyyH IaBiaT Ba HOAAB-
NAT MOJUA HA30PaTH MULIApH 0aud dopunanu. byHoa Monus Ha3opa-
TUHHHT IAKJAapH Ba YCYUIapH KeHr KV/UtaHauu.

Hasnat G0IKeTH HXPOCH TAXIHIMAA KATOP CTATHCTHKA YCYJLIapu:
HUCOMI MuKaOpaap (peXaHUHT OaXapHJIHILK, TApKHOH Ba TapKUOHH
CHJIKHII, TAKKOCIAl, HHTEHCHBINK), WHICKC TAXJIHIN, KOppeIslH-
OH-PETPECCHOH TAXIMII, AMHAMMKA Katopaapu (OIOLKETHHHI acoCHii
VidamaapH Ba YMYMUKTHCOIMH KYpcaTKMYJIapH V3apo napaiiel KaTtop-
JApUHM Ty3uul, OIOKETHHHI acocuil YivawiapuHH y3rapmac Gaxo-
Japa daxosall OpKAIM IHHAMMKA KATOPUHH TY3MIU Ba TAXJMA KHJIH LI
Ba X0Ka30) Kyaanunanu. JlapoMamwiapHUHT XKaMHu, TYpJapH, KECHM-
napu OViinya pexaHuHr Oaxapuiauiuu xamaa WyHanWuuiap Oyiuua
capduiap pexacHHUHT Saxapuauil gapaxaiapu xucodnaHaau. Hdapo-
Mawiap Ba capiapHHHT TapkuMOn Ba TApKMOMH CH/DKMULIADHH MHK-
nopui baxonaul TapKUOHNH CHIDKHILIAPHUHT cabad Ba MKTHCOAMH-1X-
THMOMH OKMOATAADHMHM MHUKJIOPHH TAXMHHJIALL Ba OOLIKA TAXIHIMH
HIJIap, CTATHCTHKA ycyuiapd €pramuiaa amaira ourMpuaanu. Maca-
aaH, conuk napomamtapuuuur (CJ1) vsrapmiun (ACI)Hu Vpranuuiia
3 OMWLIM MHAGKC MOZeaHuaH (hoHAaiaHWI MYMKHMH. ByHma coimx
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p(B) comuk ctaskacy (C) Ba CONMKHMHT AMFUANILN Japakacy
) OAMHCA, YHIA

L=b, " C," d,-Vrran naspaa

=B, * C, -d - xopui naspua

/ I.-;é)l,-Cﬂo; COJIHK, JAPOMALH XQKMHHHHT Y3rapuiliin. YHra 1ab-
YBMH OMHUIAPHUHL TABCHPHHHM MHKAOPKIT Gaxonawr:

| Conuk 0a3aCHHMHI KEHraiuwm (KUCKapuin) cadbadan

ACH=(B,-B,) - C, d:
) CONMK CTABKACMHMHI Y3rapuiuu cababau
ACH, =(C, ~C,)- B, -d,;

_ ()
B) CONMKHHHT WMFHAMUIN gapaxacH ysrapuuu cababan
@ =(d, -d,)C\b, . bynna ACA = ACH,,, + ACA, + ACH,,; Mu-

{6)

iy Vrman AKopusi A,
trTap aasp
MK Gazack, MIH. cfM 1000,0 12000 200.0
cTaBKacH, xoaxbduuerm 0,20 0,22 0,02
MMPUTHLILN TADAKACH
- 0,80 0.85 0.05
K JAPOMATH, MIH. CYM 1600 2244 b4,4

Bynaa  Acil, =200 x 0,20 x 0,80=32,0
y ACH =0,02 x 1200 x 0,8=19,2
' ACI,=0.05 x 1200%0,22=13,2
ACH=32,0+192+13,2=64 4miH. cVM

Omuiiap TabCHpH XHCcacHHK HUCOri MUKIOpIapaa ndoIaIacak,
a ACJ1= 49,7+29,8+20,4=100,0. lemak, COMMK AapOMALNAPHHUHT
Varapuiuira connk 6azacuHMHT KeHraiTHpuanium (49,7%), conuk cras-
KacHHUHT Varapuium (29, 8%) sa conuKHHUHT iMFUIMLLIM fapaxacu Vira-
Py (20,4 %) tavcup s1ran. ByHaai KVn OMUAIN HHACKC TaxjIHan
Dowika napomaiap a capdriap 6VitHua XaM aManra OmMpHIHIIN MyM-
KHH. ManayMku, 1aBnaT MOTHACH TH3UMHIA BA 1aBNAT DIO/UKETH TH-
3UMIITa JARTAT MAKCAUTH KAMFADMATADH XaM Kupamu. Vibexucron
Pecnybaukacuna 6y xamrapmanap:

Y3bexkucton Pecnybankac MXTHMOHNH TABMUHOT BAZMPINTH XY3Y-
punaru ITeHcun KaMrapMacu;

Pecnybauka #yn xamMrapMaci;

Yabexkucron Pecnybnukacu [lasnar MyakKMHH Gomkapuun sa Tan-
GupkopinukHy K¥nab-KyBataai 1apaaT KVMHTACHHUHT Maxcye xucob
BAPAKACH:
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W Guaan TapMuniamra KYMaKAamui 1aB1aT KaMrapmacy.

Pecnybankana 6y xamrapMaiapHu BYKYIAra KeITHPMII B3 (oita-
Aawunl TapTHOM KOHYH OMaaH GearusaHany.

HoGroker Maxeye KaMrapMaiap KaxOHHUHT KVITUHA MaMITakay.
s1apu DIOJUKeT TH3HMMLa Xam mapxya. Macanan, AKIIaa niony xawm-
FapManapu (Tpact xamrapmanapu): denepan iyaaap, asponopriaap,
TUAPOINCKTPACTAHIIMANAPHNA CAKTANL JOKTHMOKI CYFYPTA (MIEHCHS Tas-
MHHOTH, KacaUIMK Hadakanapu, HICH3IHK Hadakanapu) Ba Bolika
TPACT XaMmrapMaiapn Masxya. Mabsariap (1apomainap) AaBjiar MyJ-
Kkuiay Goiaataduiiian oUHTAH JapoOMaLIap. XyCyeuH CeXTopaa uiy
bepysuniap Ba €utaHud MiwroBYMIApHUHT Banainapu, JaBaar Xi3-
MATYHIAPK Ba deaepat XYKyMaT Oa1ULIapi Ba3HIa BYKYAra KeJIauu.
AK{aa Oy xwaMrapmasapuutr xaxMy Ba deaepan GromKeT gapoMai-
napu Ounan uucbatu xam owmd 6opmoxksia. Statistical Abstrakt of US,
1999 jinana kenTupuaran MasiayMotriapra Kaparanja (P.349) deaepai
OrokeTHUHT aapomamtapu 1998 fiwana 1721, 8 sapa. nosaap 6¥nca,
TpacT OHUIAPHHUHT Aapomamtapu 932 mapa. aoutap ékn Hucbaru
54.1%ra tenraup. Tpact doHwiapu 20uMo npohHUMT OHIAH SAKYHIIA-
wand. Hysunr asa3ura xam detepan DIO/UKeTHUHT IeeTNTH KaMas-
AW, MPOMULIMTH KVNAsLAH,

Hasnat HoOromkeT xaMmrapmanapu Poceus nasaat MOAMACH Ba 14B-
a7 DIOLKETH TH3MMIIIA XaM MaBxyld. By KamrapManap ByXynra ke-
A ypeatiaan 6ourad UKTHCOAMA MasMyHHra k¥pa 2 rypyxra
oViIHHanu:

a) wxTuMomii xamrapmanap: Mencns xamrapmacu, Mxtnsmonit cy-
FVpTa KaMmrapMacy, 6aHLTHK KXaMFapMacHd, MaxOypHil MeIMLIMHa Cy-
FYPTACH XaMFapMacu, axo/luMHK WXTUMOWNH KVanad gymaTaaln xam-
FapMacH Ba OomKanap; 0) MKTNCOANH XaMFapMaiap: Wyl xKamrapma-
¢, HHOKP.

4.4. XAJIKAPO BIJLKET TACHH®JIAPH

CraTHCTHKA TAAKMKOTAAPHAA KeHr KYIABATMIAH yeyanapaay 6upu
rypyXiamitupuuanp. TypyxiamiTupuuLta Ypraniagrran CTaTuCTHKA
TVIaMuaary KV CoOrtr OUpIMKIap MyxuM Oenrwiapura OMHOAH Ty-
pyxiapra axpartinany. Tacrhundmai (KraccHpuKaums) 3ca rypyxiai-
AaH (apk Kuaamzu, bynaa rviutasaary oupankiaap cugar bearnen aco-
CHIA OJUIMHIAH Denrunanras (Kvn xomniapaa KOHYHIA TACAHKAAHTaH)
TYPYX, Kaacc, pas3paa (Typkym)ra rypyvxiamrtupunain. Kaacenap conn
Ba HOMM craHaapT xamiaa dapkapop 6yiaann. CraTHCTHKAAa TacHH()p-
Aam vepapxud (KYAH FYPYXHUHT I0KOpH rypyxra 6ockuuMa-Gockuy
OyHcynanpwanmn) sa aceeTay (pYHXaTin) yeyamaa aMmaira omnpm-
aanu. Paccer yeyanaa axbopor oibekTH napauies, 6up-61pura 6yicyH-
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M (haccetaap €paammia TacHUAM rypyiapra axparuia-
. @X0JIH TYFpUCHAATrH ax0opoT KaaccudukaTopuaa Kyinm-
eTap KY/UTAHALN: KHHCH, €M, DYKAPOIHTH, MWLIATH, THIH
a Besruiaap.
eT TaCHU(K — MEPAPXMK TaCHU(AALIMP, ACOCHH XYKYKHH
WVOHAT XYAOKATH AaB/1aT OIOLKETHHY TY3HLI, KYPHO YHKHIL, Kadyn
§ Ba WAKPOCHHM HA30paT KWIMIL MaKcanuaa aasnar OioaxeTy
ACHIa KMPYBYH DHOLKET/IAp Aapomaiapy Ba capdaapu TVFpH-
MAaBJIYMOTIAPHH TH3MMIALUTHPHITAH X044 TYPYNJIALITHPHLL -
YV MHWUIHI BI0/LKET MABJIYMOTJIAPUHH XAJIKAPO CTAHIAPT TacHud
IAPHHUHI alHaH LIYHAAH MawnayMoTaapu OulaH KMECnawTH-
TabMuHAaAn. XBO® Oup Heua iua 0NanH MOIHABHH MabIy-
: TAPKATUIN XAMIA XATKAPO TALKWIOTIAPra TakIMM KHiIui-
(HI MPHHLIHILIAPK BA KOHJAAIAPH KYPCATHWITAH XATKAPO CTAHAAPTHH
yi Kuirad aau. KaxosHHuHr 0apua Aapratiapura MyJIKaiaaHran
A MAxXCyc CTAHIApTIAA KAXOH Kanutan 6030pura Kuprai ékm Ku-
fur McTard Gy/1raH AaBnatiap MOJAMABHI Ba MKTHCOIMI MabiyMoT-
IWIOH KWIHILIA DHP HEYa NPHHLMIAAPTA PHOS KWIHLIIAPH
Wy Xam Kypcaruiarad. byHaa moaus-0101KeT MabayMOTIapH-
(HT acOoCHi Yiuamaapu: KVJIaMu, 1aBpHilIUIH Ba BAKTH, XKaMoaTyi-
YYYH TYWIYHAPJAH, MIOHYIW Ba cudatan 6yanuuury dearuiau-

Vabexucron PecnyGauKacHHuUHT KaxOH Bosopnapura (aHHUKCA
Tan DO30pUra) KMPUIITH, YHUHT MMKOHUATIapuaaH doitnananmi
BA cCaMapai TAlIKK MKTHCOAWH AIOKANAPHH PHBOXIAHTHPHIL MO-
AuA-D10/KeT COXACHIA XAM XAJIKapo TtacHudyiapaaru npuHLMN Ba
- KoMaanapra pMos KHAMIIHKM TaKo30 stand. XBMD toMoHMIaH Tascus
KMJIHHIaH Iasaart OI/KeTHHHHT TACHIMAAPH TH3MMUTA KVilHaaruiap
KMpaau (MapKasni XyKyMart yayH):

A) lapomamnap Ba rpaHTiap TacCHHOM;

B) Capdaapuunr sasuda xuxatuaan tacHndu

C) Capdaap Ba cod xpeauTAAMHMHT HKTHCOIHI TACHHDH

J1) Bioket aeHIMTHHY MOTMAIAIITHPHIUTHUHT KPEIUTOPIAP THIH
O¥ituua tacHndu

E) biomxer ne@uuUUTHHM MOIHANATHPHIIHWHT Kap3 MaxOypu-
atnapu Tunu 6Vitnya tacuudn.

F) JaBnat KpeAMTHHUHT KpeauTopaap (Kaps sranap) THmn 6Vitn-
4ya TacHUDH.

Mapkasui xykymat (denepan, pecnybauka) Gomkern tacuudia-
puaaH Tamkaps XB® mrar, pernon €Ku BUAOAT Ba MaXalini XyKy-
martu OiokeTHHuHr Tackugpaapy (A, B.CJLE.F typrapu)un xam Tas-
CHsl 3TraH. ¥Y30ekHcTOH pecriybinkacuaa “biomkeT THIHMH TVFPHCH-
na”ru KoHVHAA 5 Ta TacHud: bromwkeT napomamiapu tacundu; Bromker
capaapuHuHr Basuda KuxaruiaH, TAIKWIHA Ba UKTHCOAMM TACHM-
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thu; dasnat Gro/mKeTH TaKYIWUIMTHHA MOIMSLIALL MaHOAIapH TacHudy
(Poccusna & ta racuud 6op). Kypunud rypubanky, XBOuuHr nana;
O10LKeTH TACHUAUIAP THIMMHIAH COHM Ba Typaapu 6yitnya Oupos capx-
naxaan. byHzan Tanikapu saxaurHi Ol0IKeTAap YYYH @I0XHId Tac-
Huhaap tusnmu Kypcarwiamarad XB® tacuudwm tMsmmuna nasiar
OlomkeTH (xamaoa Maxauauil Gomkeraap) capdrapuHMHT TAUTKHII
TacHugU WVK, uyHky Gapua naraarsap 6Viu4a Gyunall TacuudHu Tan-
cusl KM MYMKuH amacaup. XB®uuur amanaarn tacundaapuuy
aHana oaTadcHaAPOK KVpHIuTa YTaMus.

A. Japomanrap sa rpanraap tacaudn

. Kamu napomariap sa oauHrasd rpantiap (I+VII)
1. Xamu napomamnap (111+V1)
1. Kopni napomawnap (IV+V)
IV. Coauk apapoMaanapu
1. Japoman coauru, doitnara conuk, kanutaa 6o3op daxocH
HHUHT YCHIIUTA COJMHIAH COAMKIAp.
. MxTuMounit cyryprara axparvaiap
. M xaky KaMrapMacy Ba MIIYH KYMHTA COJMHIAH COAMKIAp
. Myak cosuru
. Tosap Ba xu3MaTIapra CONMHIAH MYKH COIMKIAP
. X@JIKApOo CaB/1Ora Ba TallKH Xapakar/jiapra COJMHIaH COMHK-
aap
7. bowka cosinkap

V. HocoiMk Tymysmiap

VI, Kanuran Ou1aH KWIMHTAH XdpaKarjlapiaH OJIMHIaH JapoMai-
aap.

VII. T'pantaap (OJIMHIAHK)

Tacuudnapna (A) Mapkasui xykymar (Penepan, Pecnybauka)
DIO/UKETHHMHT Dapya JapoMalNapUHMHI Tapkudu kypcaruarad. Iy
MABIYMOTIAP acocuna Gapya TapoMaLTAPHUHT TapKubuHu Xucobraw
BA YHH JaBjarjiapapo KMeéciaall MyMkuH. JlapoMamiap X0opuil (COMHK
BA HOCOAMK TYIIYMIAP) BA KaHTal Tvpura axparwiam. Onauurad
rpaHTIap aloXuaa Katopaa Keatupuianu. Tacuudyia, aBBajilo CONHK
AAPOMAJLIAPY BA VIAPDHUHT TApkuOu Kypeatuianu. byHia connk 6asza-
CHHMHI XapakTepH €kd Qaoauar TypH OVitHya oauHaIuraH coaukiap
rypyxiaamrrupicirad. GESY (JIMC finanoma) na napomaanap Ba rpasT-
HKHT TapkuOK Oapua capdaap Ba cod Kpeautrain cvmmacura Hucba-
TaH (%) xucobaanaan. Typiu 1apoMaIAPHHHT CATMOFH XaM aloxuaa
aHuKaHuM (4, 3-xkaasanra Kapaur). Kaasaman kVpuHud typuban-
KH, KEATHPUIITAH AaBAaTIap Wamaa conuk aapomawtapunan IV. 1. nynk-
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g comukapuunr camorn AKIY, Anrans, Wepoun sa Typkus-
BHE COMK TH3MMN PUBOXIAHTaH 1aBaaTaapaa oKopH. Xankapo
raa V.1, IyHKTH KHYHK MyHKT/Iapra: MHIMBMAYat, Kopropa-
ap Ba Cowkanapra axparuianm. Marumoudt cyryprara axparma-
1y xam 4 Ta (enaHraH xoaumiap, il GepyBYNAap, IPKUH
: 'ﬁfnmap BA MLLIAMACTraHAap, DOWKA MXTHEPHMH MATHMOHH

MATAP) KHYMK NYHKTAAPHTA axpardaand. Tosap Ba xusMariap-~
MHIAH HYKH CONHKIAP: COTHIN COMHFH, ODOPOT CONMEN, KYUIWI-
AMAT COMMFW, akuWiaap, duckan mononoausaap dbonaacu sa
apaan ubopar. Talwky casao Ba TAWWKM Ofepalinsiapra co-
COMMKJIAP TapkHOMra OOAXOHA Ba UMITOPT OORITAPH, IKCIOPT
, IKCTIOPT-UMIOPT MOHOMOAMsAIAPH doRAacH, YeT 2i1 BalioTana-
g OuaaH KWIMHIAH OnNepanksaiapra CoJMKIap, TalllkH CaBao Ba Taul-
§ Xapakaraapra Dowxa conuiaap KnpaiaH. KopuH HOCOAMHK Aapo-
ApH:TALOMPKOPIHK QAPOMAIH BA MYJIK gaposaziapi (domuiiap,
MBHACHTIAP), KBA3MKOPNOpALMAIAp napoMaiapuiad oiud ki,
P MXKapack, MaAbMYPHH HUFMMIApP, XKapuMmatap, CTPATeruk 3axmpa-
AapHK cCOTHW Ba BOWKA HOCOANK AapoMaiapHaan noopar. Kannran

HAPOMALTAPHMHI CUIMOFM 3JpoH, XMHAMCTOH Ba CuHranypia auya
KOpY. Xankapo CTaHJAapTAd KAnMTAl CONMK AapoMaiapn (Myakka
COAKMK, MEPOC Ba COBFATA COAMK) BA KANKUTAL HOCOAMK (Mu1ad unka-
PHATAH 2KTHBRAAPHI COTHIU, HINNA0 YHKAPMATaH aKTHRAAPHI COTH,
Gerapas Gyamaran kanutan Tpancdepraap Ba G0UIKA HOCOAMK Kany-
T lapoMauiap) JapoMauiapra rypyXIalmHpHiIaig.

B. Capdaapnunr Bazuda xuxarisan racundu

XO3Hpry 3aMOHIA NABTATHUHT KAMUATIATH POIM BAa aXaMUSATH aH4a
oman. Jasrar Baxapaaurad sasndanap: MuKH (XYKYKHH — XYKVK-
TApTHOOTHN CaKJall, XamMoa XaBhCHINUIK, MKTHCOAMI, Mazauwuil,
WXTHUMOHKH, DKOJOTHK Ba Botukanap), Tawky (taiky xasdaan xumos,
XOPWALE KAMMAT B YHUHT ab30J1apy MabaaTHHm X1UMOo81a11, XOPHK
HABRATAAPH Ba XATKapo Tawkujaotaap BGuaaH amanuil XaMKOpaIMK
KHan Ba Gowkanap) sasudanapanp. HKracoani, MoaNs CTaTUCTH-
Kacuaa sa 6owxa dannapaa nasnatHunr kVn xuppaan sasudarapumu
4,821 Ba Gomwka Karra rypyx (knacc)ra axparmiy Kabyn xWiIuHras.
bynap cuHTeTHK Xo1a 4.4-xaasauia mdonaiaHran:

. ¥mymudt tyenarn gasnar xuamarnapu. by ymymGionxer daonus-
TH, KaApaap cHécaTH, TOBAD Ba XU3IMATIAPHH MAPKAIMIT X013 Xapui
KHJIHL) BA YIAPHUHT TALMHHOTH, TALWKM MyHocabaTnap, Myaodaa, Ka-
Moa TapTHOW Ba aaptar xapdCHaTHIN,

2. Hxrumonit xu3matnap. bynapra GHaMM ONHUL, COFIMKHM CaK-
Nall, MATUMOMH CYFYPTA BA MATHMOMH TALMUHOT, Yil-XKOH Ba KOMMY-
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HAI XM3MATH, CAHHTADHSA XM3MATH, MAZAHKI B 1aM oanil GaoausTy.
HY TAIIKHIT ITHIL.

3. Ukrucoamérra naaaTHrHr apasawysu. by sasuda omamnriap
(1-2) Bunan OepocuTa GOFIAHraH X0/1a, YAKAH Ba KVII KHPpPaiuinp,
Xosupru 6030p TH3MMH KV Xo/U1apia swuMaTiapra 0oi. bosop kyy-
M APATYBYAHIMK MMKOHMATHIA 312 OVAMO XVKWIMK IOPHTHILHH ca-
Mapaiu oambd Gopuiura ukTHcoauit yHaaiad. Ammo 20-30-imnnap-
HUHT TaxpudacH WyHu kypcatanky, 6030p TV1acHHYa V3MHH-V3H Tap-
THOra conmil KoOUAMATHHN DupMyHua HYKoTau, Bosop O6unan 6oFiuk
Oyaran MyalsH “WATHMOHH-Xapaxaraap” XaM MaBxXya (MIUCH3ITHK,
KOPXOHAJIAPHUHT HHKHPO3N, axX0aH AapoMajl Ba My1kuit Tabakantanu-
UIYBHHMHI Ky4YaHHLUIH, OPTHKYA Hu1ad YMKapHul HHKUPO3K Ba 601-
kazap). byumau Tamkapu aasnar 6030p MEXAHUIMHHUHT VPHHHH 011~
WK éKH TWIIMPMIIMHH TAKO30 KWIAIMIAH XVATHK (Ao MATHHIHT
coxanapu (dynnamenTan daH, Maopud, COFIMKHM cakiall) XaM Man-
KYIL.

byHaait X0AaTIapHUHT MaBRYIUTMTH 030D BA AARIAT MEeXaHH3IMIIA-
puiaan Gupraankaa doittataHuinHK Tako3o tagu. Taxpudanap sa na-
3apHI MUIAHMAJ1ap HATHXACKIA ApaTHIAraH KOMAAra abTHOOPCHIIHK
émoH oxkubartnapra onuG kenmmunn Poceus ukrucomuérunu 1992-
1998 ituanap aaBpuaary MCJa0X, KHJIMHHMIIMIA KVPUIL MYMKHH, by epaa
WKTHCOIMETHH TAPTHONMAIITHPHIIAA 1aBAAT VPHUHH VIOWITAH KHHOSAT-
YWIMK rUIaM, YyHKH Oy 1aBp/ia aasnat MKTHcoaueTra neapiu apa-
JamMan Kyiranau.

Jas1atHUHT MKTHCOAMETAArN PO SsHAa oD BOPHILIMHN KyH K-
A4rM CTATMCTHKA pakaMmIapHiaaH xaMm Kypui MyMmkuH. Arap XIX acp-
HHHT oxupaapuaa aapiar capdaapunn AU Mnarn canmorn xaxou
Oyitnua ypraua 8,3 % (AKLIxa 4,0 %) 6yarand Oyica, KeHHHYAIHK Oy
aapaxa XX acpuuur 20-ifiwiapuaa puBoAJIaHrald nasaataapaa 15,4,
60-itnanapaa 27,9, 80-imanap Gomnaa 42,6% ra teur 6yarad. JIoH-
JOHAA HAWP KWINHAIHMIaH “DKOHOMHUCT” XKYPHAIHAA YOIl ITHATAH
“JasiarHuHr Kesakary™ wiMuil Makoaaaa KaxoH 6Vitnua nasiar capdu
AUMra nucdarad Keaaxaxiaa yprava 50,0% arpoduna 6VaMum tax-
MUH KuiuHMmokaa. Jdasiat OouikapyBn ceKtopnia MLTMOHIA0 Xo-
aumiaap OaHa, HOMOAMSBMH Ba MOJMMBUH AKTHUBIAPHHMHI KY.JIaMH
Xamaa my cexkropaa xociut kuanHaérran AMMuuur caMorun Hnanan-
"1 owmb 6opmokaa.

Jemak, JaBTaTHUHT MKTHCoAMETIA (haoa apaiallyBHCH3 XO3HPIU
3aMOH DO30p MKTHCOAMETH HA A1UAN OJ14/IM, HA HOPMAJ XApaKat Kua-
JM Bd PHBOXKIAHAILM,

4. Nasaaruunr Gouka sasuasapu. by Basudanap xam ukrucon
OuaaH OGesocuTa OOFIMK: J4BJIAT KPeAMTHHH DOLIKapHil, TpaHcdepT-
JIAPHH aMaira OlMpHIL Ba Dolkaitap.
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LK. My

— ‘Egﬁ:‘:ﬂ Hm’ﬁ :Zﬁ" Tosap Tamxm Hoco- 7 —
Rawaarap | s fapor | oo | RUSHC: | Kopr.| O | s | 240 | ot e | Bomin| |

e ﬁuu:.\xa aapra, 13:::;1;1:; axpar- Hf{;:;’f:‘" VRANER HUKH napra Jap M- ‘;mz_:m

MHIWBHI MATAPH cONUK- COAKKAAR| coanKIap Japu
Jp

AKI 1999 | 166,0 | 52.80 46,11 6.69 3184 1.46 3.81 .04 6.14 | 291
Anouus 1993 100.0 26.17 23,72 2,45 28,48 4.05 i4.43 1,24 1.60 15.45 8.58
Hexeprapmana | 1997 | 1000 | 21.07 14.34 6,73 | 41,11 2.98 22,68 . 1.66 { 657 | 3,93
ipenapus 1998 | 1000 11,87 = 50,54 - 3.48 22,719 0,90 6,77 | 491
Anramg 1999 100.0 36,92 29.13 7.79 17,682 - 7.21 31.02 - - 4,89 2,94
Poccitn 1999 1 1000 9.99 2,06 7.92 31.42 - 0.29 33,77 8,53 0,21 | 13.29 ] 541
Typrusn 1999 | 100.0 37.58 26,20 8.15 - - 2,83 37.75 145 358 | 1667 | 642
Hepoua 1909 1000 35,85 26,26 7.29 14,01 241 0,83 31,27 0,72 0,50 1442 | 640
pon 1999 | 1000 16,45 5,15 11,25 8.08 0,70 17.61 22.16 0.30 | 34,16 ) 21,79
XHTOH {998 1000 7.48 - . 78.78 6,30 3,63 381 1,37
XHHIMCTOH 1999 1 1000 0.8 - - 0,71 27.00 20,23 0,13 | 24.59 | 21.45
Cumranyp 1998 | 1000 2543 358 13,34 (.04 6,67 | 33,20 ) 24 98
Iseuns 1969 100.0 6,08 EFs 33,14 9,93 4,54 27,06 0.07 0,12 1,29 | 9,26

Aansan XB® aanr GFSY, 2000 PP-4-5 acocnaa ryymaran. Pakamaap iurunancu Hawan Gup xoazapaa 100.0 ra tenr 6¥avaiiam.
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4. d4-onadei

Mapkasuit xykymat Giomxer caphaapuns paznda KAXATHAAR TAPKKOW BA Tapsulnit Ty3nmmn (6apua capdaapra nucGaran, %)

Vuystuit l':‘m Vi-wait| dam K:i;:{;“ 1;:{0;3:{ _ ::::-::I‘,T
T Mmt'm ' Cor cysypra | B KOM QML Fp e, | MW, it ’ lpuuc-{ ani
Hannarvmap iy | aamnar JMynodas) Maopud | ankHl s Ll Ieprun Fpmon- | nu.p‘r Ea dronnsT
“t:t:f e ‘1?:?1 m:::“aa D:r}r::'ru canoarn, | 10K m-:::-.n-
b TABMHHOT | nnk, op | PRI 1ap
AKIHI 1999 10,98 15.22 1,50 20,41 28,75 2.88 0,54 013 L b6 .07 3142 1.62
Hronns 19493 163 411 5,03 |.60 36,80 13,78 .14 1,08 .64 0,30 0.32
Husepratuma | 1997 [ 9,26 3.86 997 | 1479 | 3738 150 | 034 | 016 099 0,32 3.47 118
L senapits 1998 | 422 4,96 2,30 19.84 48.7% 069 | 0.43 0,19 3,83 7.70 0,37
Arans 1999 7.67 7.10 3.73 15.52 38.50 224 0,29 i0.12 (.36 0,15 .86 2.85
Poccus 1999 1 11.82 12.34 7.74 1,21 37.40 0.97 1,45 i .54 .18 331 098
Typuus 1999 5,04 5.15 11,28 387 952 1.43 1.12 1,15 133 0,35 218 2,30
Hepoun 1999 5.54 17,19 14.06 13.72 25,90 3.28 0,99 .23 0.%8 2.26 1.94 0.95
“poki 1999 | 7.01 8.05 15.64 | 6.19 15.08 592 | 281 468 1,62 0,42 4.46 | 10.34
Xuroit 1998 | 10.52 12.7) 1.86 0.23 0,40 0.16 1,40 1.91 862 244 1.58 13,12
XHHINCTOH 19499 . 15414 259 1.80 5.66 e 6.02 1.06 1.85 6.14
Cruranyp 1998 10,51 27,94 18.20 7.18 0,74 12,10 0,08 n.19 001 T.R8 11.23
1 sers 1999 8.96 5.59 6.58 2.04 46,29 1.70 0,73 6,16 1,46 0.19 2,93 4.32




JHHHT 1980 Hanarm Ky anMacuia aasaar DOWKapyBH cex-
r acocuit sasndpanapy tacHmpy bMTuunr 1993 punnarn
aary KOOTY (rantar Gowkapyeuuunr Makeamap Oyitusa
pasudanapu Tacundu)ra moc rywann. XB® HuHr Oy TacHH-
pkHGKH Ba AaxOHHMHT Dabin OHp Aasrataapu GVHHYA pakaMiti
ornap 4.4-xansanna xearwpuaran. Kansaina 12 ta Knacc
keaTupwiarad, pakasiap sca GFSY 2000 gaw oamuran. Kan-
KAGCCAAD KATOPHIA AABIATHHHD “XYKYK-TapTubor Ba xasd-
w rasmunaam (EF3)7 Ba " Acocui rypyxiapra KuputiiaMaran
n (EF 14)” siowsacuun Ky aosum. BMT garn O3CP erak-
12 MAXCYC XAIKAPO Hituy rypyxms (ynaa XBD xam xarHa-
By Tacuugra Gupo3 VIrapTHpHULIAP KUPHTHLI TYFPUCHAA Macaa-
yrrasvoraa. Kaitra gipud qukuoaaurad racindiHoMana Mo-
ap (xateropimsiaap) MXT-93 Guaan 1912 moc Tymaanran 6¥aann.
A2 AMATIATH MOLIAIAP Munaa, Tapkuduaa “Hasui raakukorsap
prBa- KOHCTPYKTOPAMK wustapsmatapy” OYAIMMBHUHD anoxuaa
HHKH IOPHTHIL BA SIHTM MOLLd — “arpo MyXHTHH Mmyxodasa
" OHH KHPHTHI KV3a TVTHAMOK/LA.

- C. Capdraap sa cop kKpeanTaamuuur wKTHCo i racundu

Japnar SloaKeTHHUHT capiapy MKTHCOINA MA3MYHMIA KYpa MUK
. Marepuansaap, dous TViosiapy, Kanutan capdaap ga vHCYp-
A rypyxammupsiaaan. bynaa capguiap OupuHun HasdaTaa xopuit
apdaapra, kanutan capdaapra sa co KpeaHTAAWTa rypyXIatTHpH -
any. Avmo Kaitta x¥pud wuknaadiran cranaapt racuudpa anoxuia
uM cuaTiaa “acocHi KanHTATHHHI HCTEBMOIN™ KYPCaTwaany,
fapkaszui xykyMar GioaxeTHHuKe capdapy 8a cody KpeaUTARIHWED
Mattary XB® cranaapt tacHudyu Kyingaruya:
1. Kasu capdpap sa codp kpeaninam (1+V)
1. JKamu capdhaap (HHI+1V)
111. Kopuir capduap

L. Tosap sa xu3Marap yviaye capduiap

2. ®ou3 1Viios1apy

3. Cybeunansaap sa bowka xKopuit tparcdepriaap
IV. Kanwraa capdoap:

4. ACOCMIT KannTATHUHT COTHD OIIMHUINY

3. FANMPAHY BYAYICT KEATHPHUE YUYVH TosapaapHi cotud ony-

HULLIH

6. Ep Ba HOMOAMI AKTHBAAP XapHIH

7. Kanurtan ypancdepraap

1. Mamaaxar wuura
2. Xopukra
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4. 5-wadeai

Mapkainit xykymat Goxern capdaapn sa cod KpeasTaamuuur uKTHCOMIA runaapd GFiuda rapkubn Ba cTpykrypacu, (%)

=== Hno- | Huaep- | Ulseit- - ; ;s X wrzmne-} Cun- | Uloe-

Hiiucoann ruraap AKII A T e Avirans| Pocens | Typrua | Mepona | Dpou | Xuroir Lnie ranvp | ums
1. Kamm capdap sa cod 100,0 | 1000 | 100.0 100,0 | 1000 | 10001 00,0 | 1600 {100,011 10001 1000 | 1000} 1000
KpeaHtaaul
[I. AKamu capdnap 99,95 110178 100,34 | 10327 |} 9891 | 98,34 | 98,61 | 96,51 |100.25] .. 88,81 | 71.64 | 95,90
L. Kopui capdpaap S 38 | .. 96,84 | 98,86 | 95,08 | 91,91 | 91,54 | 8091 | 70,34 | .. 79,47 | 44,98 | 96,90
1. Tosap sa xusamariap yayH 2095 .. 15,45 | 3047 | 29.03 | 32,06 | 31,31 | 62,58 | 50,59 ... 20,07 | 37.25 (17,53
capdhrap:
1.1, Mexuar xaku 842 . 941 5,25 386 | 11,70 | 23,55 | 45,36 | 47.57 9,78 17.99 | 5.77
1.2, boup Tonap na 12,531 .. 6,04 2441 | 2268 | 2036 | 775 547 [12.02] .. 10,29 | 19,26 | 9,22
XHAMATAGPHI XAPWT KHAKLT
2. ®ons vrorapy 1353 .- 9,12 3,37 7.50 | 15,32 | 3538 | 1043 | 053 2538 | 2,58 [ 11,27
3. Cybenmnsinap Ba GowKa 690 | . ! 7228 | 6502 [ 5846 | 44541 2435 | 750 |10.22 34,02 | 5,15 | 68,11
XKOpHH TpanchepTiap
3.2 Mt xyRyMaTHusy 12,45 20063 | 17,82 1 19,43 | 591 15,16 0,44 19,10 - 11.30
Bowka O¥rumaapura
TpancdepTaap
3.4 Yerra tpadcdepraan 080 | .. 3.85 1.82 1.86 0,42 0.09 . o4 | 377
IV, Kanutan capduap 4,59 3,50 4.41 382 | 642 7.08 15.60 | 29,91 9.34 | 26,66 2,00
V. Cody kpeautiant 0,5 | -1.78 1 -03 -327 1,09 | 1,66 1,39 1,49 025 1,19 | 2836 110 )

_._—‘



Cod Kpeantiall
i 8, Wuxu
9. Tamkwu.
5-Kanpat XBOuuur GFSY, 2000, PP.8-9 acocuna ty3niaaun. Jlas-
p B¥iiMYa WIIAP ONAMHKIY Kansaniapia Gepuiran. Snoxus 6yiu-
(BIOKET MABIYMOTIAPH, XAJIKAPO HAWPIApaa, 3Hr cyHrruck 1993
ra rernmanaup (GFESra xam Kapaur).
Nasiar Oomxetu capduiapy Ba co) KpeawTIallHWUHT WKTUCOAWN
qnaap Oyiinua TapkuOn 4.5-Kansajia KeJATHPHIATAH.
1 Kmlmm caphAapuHNUHT A10XMAA KYPCATHIMILN, ZABIATHHHT HKTH-
1ETTA APANANIYBA TYCHHY XaM auiam MymMKun. Mabiaymxu, Tapa-
giéT Gro/KkeTHIA KaruTal capdaap: HHBECTHILNA JOHHXAIApUHM Nas-
AAT TOMOHUIAH KpeAHT/Iall HHBECTHLINS KWiniura Ba Kadma 6ymnura
MKOH GV1anu. AMMo aasnat GromxeTnaary xanurtan capdrapiu éxu
(MHT YAYUIH KYPCATTHYIapH OPKAIM AABIATIAIY MHBECTHUHS dao-
rura 6axo Gepu® O¥imaiiny. Yynky puMBOXIAHraH aapjariapiaa
CTHLIMAHMHT AEAPAN aCOCHIi KHCMMH XYCYCHI CEKTOP TOMOHHIAH
ra owupuaanu. by xoauu AKL muconuaa k¥puin MyMxus (1999

4.6-weadaan

AKlllna nasnat GoameTH xucofnian acocuil KANMWTAATA HHBECTHIMA:
XAXKMH Ba YJAVIIH

Kypcarkminap Mapa. aonnap M“{é‘""‘
1. Jasmar Gromker XHcoGHIaH acocHit 2574 13,7
KaruiaTma siIny HHBCCTHLNA
2, ACocHil KanMTaIra XycycHil sirm 1578,0 84,0
HHBECTHUM S
3. Monawit altrasma sociTanap 3axuMpatapi 446 23
V3rapuiiig
Kamu 1880.0 1000

K¥puuud Typubauku, xycycui cem’opmmr' acocuit (xamsan IFS,
june 2000, P. 808 acocuia Ty3WIIM) KanmHTATra MHBECTHLIMSIIATH Yy~
w Karra (84,0 %). bo3op MKTHCOAMETHTA VTaéTraH maphartiaapaa by
KYpCaTKHuIa AaBJIaTHHHT Yy okopu. Yabekncron Pecnybankacu
NABIAT CEKTOPHHHHT ACOCHI KAIMUTAlIra HHBECTHILIHAAryu yavuru 1999
inaza 66,0 % ra renr oynan.

VibekucrTon Pecnybaukacuna Monus Bazupurunr 1999 jiun 9 ge-
kabpraru Ne 230-cox Gvitpyrr OuIaH TaCAMKIAHIaH XaMIa AJUTH Ba-
supanrnaa 1999 itwa 15 nexabpra Ne853-con Gunan pyitxaraan Viraw
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“JlaBaar GIO/KeTH XapaxaTJapuHUHT MKTHCOIMH Kiaccudukatmsicy ™
XB®HuHr wy rveaarn racundura aesapian sKHHInp.

2000 jiua | susapaas Gow1ad OHODKET MYACCACATAPHMHHUHT Xapa.
XKaTaap CMETACHHM TY3HIL BA TACAHKIAN, VAAPHH DIOLKETIAAH MOINy-
Jamrrupuin Ba cappaapuHMHT XMCOD-KUTOOMHM Ty3uu, capdutap ye-
THAAH HA30paT KUAMIAa wy rackudaan hoinatanmianm. Yidexne.
TOH PecnyBankacuHur “BOokeT TH3uMu TYFpuciia’ ri KOHYHIA Nav
QABJIAT BA PecnyOAUKA BIOLKETHHIHT capdhiapi HKTHCOAMI THILIap
OVHHYA OVIIMILUIHIH Oedrnianran. THILap pyHxatH Gepuaram.

J. Boaxer nepruuTHHE MOJAMATAIITHPHITHH
KpenTopaap Tunu O¥inua tacunpn

Hag:iar GromkeTH TePUUHTHHE MOJMSUTAIITHPHIL ZEraHH, VHA M0
JaF OHJIAH TabMUHIAI (KOTIAQNT) YUYH XYKYMAT TOMOHWIZH Kap3 Mad
AAFTapHHM Kand srnuump. Moausaaumupimn aasiar 0omKapyBH cek
TOpH GHPAMKIAPHHUHT Bapua KauTApUIAANTAH onepalisapn cudi-
THAA Kapatanu. by TacHH} Kap3 aratapyn — KpeanTop (GouKaua Ko
ARTrapaa Kap3 MaxOVpHATIAPHHUHT DrAJMapi)HUHT HKTHCOIHH MYO
MATACHHH VXIHANLIHTHTA Kapal rypy\JaaurmHpiiln acoCHad HnLiaHraH
OUIINH KAWL KIWTHHTAHIEK, MOTHSIAIITHPHLT XUKMM JIABIaT 0I01KC -
THHHHI IeQUIHTH (DPOHUIMTHIHHUHT TECKAPH MIIOPALATH XAXKMHTI
TeHr. Macanan, 1999 itnana lepyanus destepan xykymaT GiomKeTi -
HUHT aeduiuTi — 34,47 Mapa. Mapka, 1e@uUunTHI MOTUSUIAIITHPH I
+34,47 mupa. mapkara tenr. Hy fuan AKIHIna npodummr + 1583
MIPIL. 10a3ap, Moiaugaawrupuin — 1583 smapa. aoaaap.

Broaxernuur aeduim iy MOIHSamTHPHI TACHH(DH KyHHIarn-
ya (Kpeautopiaap THnu OViiHua):

I Kamu smoamscrawrupin (1D

. Wuku sonusgaamrnpuin

1. Jlasnat GOLKAPYBH CEKTOPHHUHT DOLIKA KHCMIAPH TOMOH -
1aH
2. [Tyn-kpeauTHr TapTHbIa CoMMIL MAOPATAPH TOMOHWIAH
3. denosurin DaHKIAp TOMOHHIAH
4. BoliKa HUKH MOJAMAIAIITHPHIL
5. Tysarumnap KUpUTILTHINH.
11 Tamkn MoausamTHpHiL
6. XIKApo HKTHCOIHIT PUBOXIAHUIL TAIKHJIOTIApHIAH
7. Xopux OGowkapysu myaccacaiapuias
8. bowka ueraad xand Kuiuiaap
9. JIMKBWIIHMKHE DOWKAPHMILL YUYH KY31a TYTHITAH HakQ [y
MabIAFIAPH, ACHOIHTIAP BA KUMMATIH KOFOMIAP XAKMHHH Vira-
PHIIIN.
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BaT GLO/UKETHHHHT 1e(HIMTHHN MOTHAIALITHPHIL AaBiaT Gonl-
_' MAOPJIAPHHUHT MakBYpuaTIap xaxMuuy (Mabiaar Kand Kuamin
¢ KOTUIAHHMIIN) Ba 1aB1aT OOIKAPYBY MAOPAIAPHAATH THKBHILTH
s Mabnariapyu KOUIMFMHKM V3rapTupanu.

aaKapo Crannaptiaapiaa mMabaar Xarlb KWIHHMIIM MUHYC KOTLIA-
# (cod xkpeautaam) nasnar GroxeTHHUHT napovany cudaruia
aMaiaM, y AepuUMTHY MOAMSTAWTHPHIN ManDan TapuKacuiIa
. by Vpunia

= Mabaar xkaxd — Komaanmmn + JIMKBHILIH MOJAUSA
KHIHAWINH mabaaraapu
KO IHFAHUHT
KaMaHnmn

JlaBnat OIUKeTHHMHT AehULNTHHN MOJIMATALITHPHIN JaBAATHUHT
Ba TAIIKH KAP3 MAXDYPHATIAPHHN KVHANTHPAIH, HATHAXAIA AaR-
HYKH Ba TAWIKH KPEAMTH XAXMHHM omwupaau. Hukn manbanap:
giar OOWKAPYBH cexkTopura Kapaurin GOIIKA KHCMIIApH, MHLTHHA
COMHETHHHT DOLIKA CEKTOPIApH (HOMOIMABHH KOpropauMsiap,
MOJMABUIT KOPIIOpAUMAIAP. YH XYKanuru) mabaaraapuuunr xKaad
Kuanuummp. Tawku mandanap: xankapo ramkuaomiap (W. Bank,
IMF Ba OGowkatap), XoprA: XYKYMATAapH, GaHKI1apy Ba XyCycHil 1axc-
Jap MabaaraapusuHy Kaad KwiwHmunaup. Jlasnar Slomxetn npohu-
UMTAMIHAA JUKBHUTH MOJIMA MalJariapy 3axupacu KVNasyiv, Jasiar
KPCAHTHHHHT XAKMH KaMasdIu

Xaakapo samiora (oHAH AaBIaT OWLKETH AehHHUUMTHHH MOIHS-
JNAWTHPHILHUHT DOWKA TacHu(pUAa Kap3 (Xand Kuiani) MaxoypusT-
JapH TUILIapH KypcaTtuianu.

E. Bomker anpuuaminy MO A THPHUITHHHT
KAP3 MAKOYpUSTAApH THIH OYiHHYA TACHHDH

by racuudun Gansan Gowkada xonaa, Slomker 1eUUHTHHY MO~
JAHSAAWTHPHIL HHCTPYMEHTAApH TacHudHM, ned xaM atatanu. by Tac-
Hud GViMua CTATHCTHKA MAbLIVMOTAAPU I1aBAaT Wiopalapd [Qanaar
[ Oroaxery neHITHHY MOAHATAITUPHIILAL KAHCH yCVuIap, HHCTpY-
senTIapaan doftazanrann xamiaa caphaapaan opTran MoamMa pecype-
JapH (npohHIMT)HN KAICH HVHaAHIapaa HIMATHITAHAUMTUHNY Tax-
i K umkoHkan Gepanu. by Taciudna kpenurtopnap (Kap3 sra-
aapu) TVFpHCHAA Mabaymotnap O¥amacana, TYpAM THILZark xand
KITHILTAP €K YJIAPHUHT YCV/UTApH, KOTUTAHHUUIAPMHUHT HKTHCOAUH
oxudaTIAPH EKN MKTHCOAMIT MyaMMOCH ((heBT aTBOPH) HHH IXTHMO-
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Aau mymkuit. By tacHudia pesuaeHtiap sa HOpPE3UACHTAAD Herapy.
AAHAIN, TYPAH Ba3sHATAAP: Y30K Myatatinm obauraumanap (1 Mnanay
OPTHK) KHCKa Mymwiamid obsuraumssap sa sekcewtap (1 Huiraya),
DouIKa KaTeropusiiapra KHPHTHIIMATaH y30K MYLIATIM ceyaanap, 6otuxy
KaTeropusiapra KUPUTHIMATAH KMCKA MYAAATAN Ceyaasap Ba OViax-
aap, Gowka MyxOypusTiap; AMKBHUIMKHKH DOIIKapHIl MaKcawllapy
YYYH HaK/ 1yl Mabnaraapu, Aeno3uT/Iap Ba KMMMAT/IH KOFO3IAD Xax-
Muzary Yirapuuiap atoxyaa axparwiaan. TacHudHuHr Kyluaary
YMIMACH KeATHPHIAIN.
1. Kamu Moaugaaurrupuns (xyaaun I.1)
Il. Muku Momsutawrupu (xvam LI
1. V30K Myaaran obauraunsiap
1.1. Ynkapuinu
1.2. Konaauau.
2. Kucka Mymnatau obauralusiap sa BeKceaaap.
3. boumka Kareropugara KHPpHTHIMAIAH Y30K MY/UIATIH CCyaa-
aap.
3.1. Oauran
3.2, Komaanau
4. bouixa KaTeropHsUiapra KWpHTHIMAaran KMCKa MyIATAH cCy-
aanap sa OyHaxiaap
5. Bowka Maxbypugriap
6. JIukBUIMKHY DomKapuira My/DKQLIaHIas Haka nya mab-
JIAFAAPH, JENO3NTIAD Ba KMMMATIH KOFOBIAD XaKMMUlary Vara-
puiuaap,

HI. Tamxy mommsmawrupum (Xya J1. HT)

7. ¥30K Mym1atad obaMraiMsaap:

7.1. Yuxkapuinu

7.2. Kormamau
8. Kucka Mynaatan odaurauusiap ga BeKceaaap
9. bomika xareropusizapra XMPHTHIMATAH Y30K MYLIATIH CCy-
jlasiap Ba OVHakap.
10. Bouka kateropusIapra KHpUTHIMAIaH KHCKA MVUIATIH CCV-
nanap Ba OVhaxaap
11. bourka Max0ypusriap.
12, JIMKBUIIMKHY OOMKAPULIITA MYJUKAUUTAHIAH HaKa nya Mad-
JIAFJIApH JEMO3HTIAP Ba KHMMATIH KOFO3/1ap XaxXMuaarn yara-
pHuLIap.

Tacuudnaru 1.2, 3.2 8a 7.2 Karopaaprary “Konmnanau” aeiunras-
2 Y30K My/U1aTan obnurauMsaiap (MMKH Ba Taliku), TYPAH coeyaaaap
(MYKHM Ba TAWKH)HHHI J1aBJaT HAOPAIAPH TOMOHMIAH aCOCHH CyMMa-
CHHHHT (SBHH (HOH3 TVIOBIAPHCH3) KOITAHHIIK TVINYVHUARIH, HYHKH
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oH3 TYI0BAAPH NasiaaT OloKeTHHUHT capduapuia aloxyaa Momaa
giaa Kypearniand (capduapHunr ukruconuit racHudura Kapaur).
BP HUHI KEHUHTH HuanMaitapuia 6y tacundra (E) Gupos yarap-
LUUTAP BA KVIIUMYATAp KUPHTHLL OopacHIa MacIaxar Tapukacuia
bukprap Owanpuavoxra. Yynonun “E” tacHuuHUHT HOMM, Tap-
gibu G6yitnua. Kymtanas, KaMu MOJIHsIAIITHPHIL ATOXHAA-AI0XMIA
pIIMIA; cHEcaT MaKcauiapura MoJius akTueIapuemn cot kanb Kuiui
ALD, THKBHITHKHM OGOlKapUIura Mons akTuBIapuiyu cod xand
puit (E.A 2)nu k¥pearvi. byHaan tamkapu, my racHudgaa maxcyc
L” 6ymumu “Cod onmnrad MmaxOypusatiap” KMPUTHAMIIMHY Tak-
i xuaunMokaa. XB® nasnar moamsicu cratucTukacuud MXT-93
BraH yHFyHIAWITAPHII Makcanuaa sHru “Cexropaap 6Vilnya moansd-
AATHPHIN " TaCHHMUHM TABCHA KHIMOKYH. YHIA XaMH MoJHAIaNI-
THPHII TapkuOuia:
1. Cuéecar yuyH Moiusisuit aktusiapuu cod xand Kuauiu (cexrop-
Jap 6viiuya)
2. JInkBMUIMKHM DOLIKAPHIN YYYH MOJHSBHH aKTHBIApHH Kanb
'I KM (cekropaap OViinya)

3. Cod onuHraH MaxOYpHATIAPHHHHT OVIMMaapy OVAMIIM Tak-

audy KHIMHMOKIA,

MakpouKTHcoauéT Ba Moausi (aHaapuaa nasaar OromKeTH nedu-
UHTHHHY MOAMMIAMITHPHIN TeXHHUKAacH cudarTHia nyLuiv Ba Kapanu
MOTHSAIALITHPHIL yeyuiapu Kypeatsnanu. lasnar Gomketn neduum-
THHH MOJMSUTAIUTHPHILHMHT OMPHHYM VCYAMAaH MyHTalaMm oitnana-
HMII Xap J0HM Ba xamma epia nHdugumsara onub kenanu. bynu yrum
MKTHCOOMETAATH JamnarTiap MHcoaMaa Kypuul mymMxuH. Macanan,
Poccusina 1995 finnraua nasaart 6100KeTH ZeGULUMTUHE acocaH HaKI
TIYJ1 90N ITAAMIAH CTAHOKAAH doiaataHni (yj1 IMUCCHACH) OPKaIn
MOJIHSLIAIITHPHIIT HATVOKacHaa MHQUsiMs napaxack gaxar 1993 fiun-
na 874,6 % uu tamkwn a1aw. (GFS,2000,p 653). byunait xoaHu 6om-
KA IaBnatiapiaa XaMm KVpuil MyMKHH. MKKHHYH YCYIH IaBJaTHHHT
HMYKK Ba TALIKM KAp3MHM KVNalTUpHLL 3Basura aedpyumt Moausuiall-
THpHIaTH. Y36ekucTon PecriyGamkacu “Biomker TH3MMH TYFPHCHAA TH
KOHYHHAA AaBaat OI0/UKeTHHUHT JeduiuTu:

— OaBjaT TOMOHW/IAH XOPHXIaH Ba wuky MabinarrapHu xan®
KWTH L,

— Pecniybiinka 610/1xeTH MaOIAFIaApHHHHT MOIHA HKAK BouIaHn-
HIMAATH KOMIMK/IAPHHK,

— KoHyHaapra Mysodwmk Goumika Manbanap xucobura Mosausiiaul-
THpWwiIaiK, ned dearwnanras. dapaar Olonkervin Kabyia KWWl Ba
HAKPOCHHH KVPHO yHKHIIAA AeDUIIHTHA MOJIHAIANLIA KYHWIATH MaH-
Oazap kVpcaruianm.
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AUMra uncoaran, % ]
1999 2000 2001,
- 100X
1 Jlagaar Smoke ir aedmimmy 1.7 1.2 1,5
2. Jlawiar OHUDKeTHHUHT  IedmumTHHN
MOTHAIAMTHPHIL ManbaTap:
2.1 Homndasumsaun smanbatap: 0.4 0.2 1.0
— JABIAT KUMMATIH KOFoL1apuHi
YHEKAPHIL 0.6 0.0 0.0
~ XYCYCHWIAUITHPHITIAH TYIIyMiap 0.2 0l 1.0
2.2, Mapkainn DaHKIaH Kpeldtiap 1.0 1.0 0.5

F. Jlapaar kpeauTHHuMur KpeauTopaap Oyinua racundgn

Jagnar Gomkery 1eUIHTHHA KOTLIAW YYVH K10 KWIHHIAH Kaps
JAPHY — KAP3 MAOXOYPUATIAPHHHN TVIAHMAIAH, KANTAPHIMATAH KHCM
AAPUHUHT HHEHHAMCH — AABAAT KpeanTy aeitaanu. dyuenunr dapua
AABAATIAPH V3 MKTHCOMMH CHECATHHM VIKAZMUIHMHT MYXHM OHp Me-
XaHu3mu cudatuaa Kapatapiad oivtaramiap. XBO wunr GFSY,
2000 na xearupuaran 126 nasaatuuar Y8 TacHHMHT S0mKeTH Hedis
UATAKAKD. AKTUB OrojukeTra ara OVarad aasiariapia xaM 1asiaT Kap-
31 MarxyL. Jlapaar Kap3iapd Marxky1 OV AHIIHHUHT 3apYPUsSTH KaMil-
AT IXTHEATAPH apaxacH OHITAH NaBIATHHHT KMKOHHATAAPH (1aBiat
OIO/UKCTHHMHT JIapoMaiapy) Ypracuiaary 3WUIMATIAH, AbHY 1aBial
OIO/UKETHHHHT AePHIMTIMANTWIRH BYAVAIA KETUIN.

lasaar KpeauTH (Kap3u) TYFPHCHIATN XO3IUPIH 3aMOH MIMMIt-
AMAIMH KApalLIap KeHHCHWIMK MAaKTa0MHMHT HULTAHMATApH acociia
WaK/UlaHrad. byHia nasiar KpeamT HKTHCOIMETTa KVIIHMYA I0K1aMa
OVIH0, MKTHCOAMH MYBO3AHATHUHT OVIIMIINTA 01H0 Ke1anm, HXKTH-
MOMEI TAAOHPJIAPHY aMaira owHpuira 1ycux Oyimiy OuaaH oupra,
JAABAAT KAPHIapH HKTHCOAHETHH TapTHOJATHPHILHHHE MYXHM Mexa-
HH3MHN Cll(iJiiTIUIil AMIMAL KHIAIH, ,]EJB,-'IH'[ KPCIMTHHMHLD K_\.".'Ill!\.ll.ll d CTda-
THCTHKALA 1Y HKKHEKIAMAINKHN JbTHOOPTa OATaH X0/11a 0axo oep-
MOK 3apyp. HlyHusr yuyi Japiar KpeauTy XaxKMHHE TVEpH Oaxoiai
JI03HM,

XBOHuHT gasaar MOJAHACH TVFpHCHIAry cTanaapTHHunr (F) nap-
a41 KpeauTu TapkuOura dakar nangar GomKapysn CextopH Oyitiuya
KAMH KAp3, YHIA KUPYRYH OHPAHKIAP (KHMUYMK CCKTOPIAP)HUHT Map-
Kasui xykymar (deaepan, pecnyvOiuka), wrrariap, perHoHaap ¢k
BHIOHTIAP XAMIA MaXa Ui BOIIKAPYBY HAOPLIAPHHMHI PACMAH TaH
OJMHIAH, TVFPU, TVIaHMarad (KauTapuaMarad) Kapsiapy KHpMTHIa-
an. lemak, Kyiuaarunap AaBaar KAp3ad XaxMura KVoiHaManim:

- J1ABIAT ﬁO].l]Kﬂp}'BH CEKTOPHMHHHI KHMHUK CEKTODIAPH Opaciiarm
y3apo Kapaaap (4.7-xanpaira Kapaur);
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AARAATIa KAPaNK KOPXOHLTAPHUHT HYKH B2 TAWIKM KAP31apH:
- papaar GOmKAPYBM CEKTOPMHM MOAMABMIT Myaccacanap (nyi-
THU TAPTUDAATUPYEYY Haopanap) sasnbasapurn Daxkapuuin
DBOFIMK DYATAH Kap3aapi,
KACMOHMK MIAXCIAPHUHT MYKK Ba TALIKH KAP3AAPH Ba XOKa30.
JeMak, MUUTHI UKTUCONMETHHHT nasnar DOWKAPYBH CEKTOPHILAH
IKA CCKTOPIAPHHHHT PE3MACHTIAD BAa HOPEINICHTIAPAAH KAp3ia-
| BARAAT KAP3i TApKuOHra kupsmaiaun. CTardcTukana 1aBiar Kapsu
PMMACHHN OPYTTO XOTHAA, sibHUM JaBiaT GOIMKAPYEM CEKTOPHHWHT
QKA CEKTOPUIAD BA HOPE3MACHTAApra Oyaran Kaps Taiadaaph cym-
CH aitpHIMacaan Kypearuiain.

4 7-meadaan
Jasaar Domxapysh CeXTOPHUHNT KHYHK CEXTORNAPH WHLIATH Ba KHYHK

COKTOPARPH OPACHIAIR YI2D0 TYAAHMATAN KAPIAAp TYFpRCHIATH
sasavsmorosa (0101, aare xoaar Gvimag

Kapa maxdypuariapu

N s Mapxain#h Itataap. ’.FI'JH.IHT
N cexTop. XVEKVMaT N!amm— pervor- | Maxai- | bomxapy-
~ AAPAKACHIA | IHT XYY - aap. Jmn BH MI0-
" NapakaT Ki- | MaTHMMr | BudoaT- | Goluka- | patapu-
. averm - | Golsa | aapHEHr pPyB | HuHr Gap-
{Kaps __ MO ov- | TapknOni | Gowkapys | wiopa- | ua xgp-s
) - FYPTA &aM- | Kucwmiapy | waopa- Fapy Maxby-
MARGIpUN TG FapMAtapH JapM pHATIAPH

ITACH KITIHK CEKTOD

1. a) Mapkasun xyxymar
NAPAKACUIA NAPaKaT
KITYBYM HATHMONHA
CYFYPTA AAMFAPMATADI

1. 6) Mapxasuin
XYRYMATHHHT GO1uKa
TapKRONA KueMaapn

[ Wiraraap, permonap,
BIWOATIAPHUHT
|| Bowxapys naoparapu

I Maxaaun
DOWKAPHIL MAOPATIPH

IV, Jdanrrar Gowxapyen
HAOPATAPHHMHT Dapya
RAP3 MaKDYPHYLIApY

HapratHuHr KOIIAHMATAH (TYJAHMATAH) KapajapHBEH Kpeauiop-
aap tiny OVHKHYa TacHUDIHIHT YH3IMHCH!

I. Kamu cymmacu (11+111)

1. Huxn xapa:
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I. dasaar GomkapyBu ceKTopuHuHr 6olKa Kuemaapura'’
2. Tlya-Kpeauriy tapKHOAAILTHPYBYHM HIOpaTapra
3. llenosutusan danknapra
4. bowKa MMKH Kap310pinK:
4.1. bomka MonMs Myaccacazapura
4.2, JIapaar HOMOJIMABHH KOpXOHATApUra
4.3. HoMmoaugBHil XycycHit cekTopra
4.3.1. Kopxonanapra
4.3.2. Vit x¥kanurura
4.4. bouka Kareropusiapra KHpHTHIMAraH OOLIKAa HUKH Kap3-
TOPITHK.
3. Typauua Gaxonam dunan GorHK GViArad tysarauiap.
HI. Tamku Kaps.
6. XaaKapo pHBOAUTAHHIN TAIIKHIOTIAPKTIa
7. Xopux Gomikapys domkapmaiapura
8. boiika Tamky Kap3aopink
8.1. bauk ccynanapmu pa 6VHakiap
8.2. TabMHHIOBYMAAPHHMHT KPEAUTIAPH
8.3. Bomwka kareropusiapra KMpuTHaMmarad Gomika TallkH
KAP3IOPIHK
9. Typanua 6axonam Ounad SoFIMK GVIraH TviaTHil.
MabiIyMOTHOMA TAPHKACHIA MOLIAIAP
10. Xopux BamoTacuaa TVIAHAINTAH MUKW KAP3
11. Muwinuit BamioTana TVIAHAAHIaH TAKH Kap3
12. laBaar GOLIKAPYBH CEKTOPMHUHT HYKH Ty3HIMaBUH Kap3-
Japu
13. Tynanmaran maxOypusariap GVitmua xopuit Kapsiaap'.

Jlasiat KpeIMTHHUHT GOLIKA KUXATIAPH: TYIaHHIIH MYIIATH, 1aB-
71aT OOMKAPYEM CEKTOPUHKHT OUPAMKIAAPY (MapKa3uil XyKyMar, wrat-
J1ap, PerHoHIap €KM BUJIOATIAP, XaMaa Maxauiuil Gomkapysu uiopa-
JlapH), JapoMajTHH TVIall VCVIIH, AapOMaIapHUHT XMcobaaHuLl yey-
a1, 6030pra MypoxaaT KMINLI HMKOHY Ba GoliKa xuxariapy 6Viimua
TACHU(UIAHMIINW MYMKHH.

JaBrat KpeINTHHUHT TYIaHHI MyaaaTH 6Viidua TacHmpu 7-XKan-
Banaa k¥pcatwirad. by racuug Epramuia kKapanapuu tyiam 6opacu-
Jary TandMpaapHHU PeXaNalITHPUIL MYMKUH GVianu.

Hasnar GroipkeTy gapoMaiy Ba capdapuHuHr dourka tacHudnapn
XaM Mapxyia. Macanan, capdaapuu Basuda xuxarn 6MiIaH MKTHCO-
Iui Tind 6¥itHua 6Mp Bakraa tacHudaaw. bynaad waxMar yeyiamaa

" Kap3 MaxOypHATIADHHHHT XaMi CYMMACHTA JaBaaT BolKAPYEM CeXTOPHHHHT
KHYHK CEKTOPJIapH MMMIArH Ba KMYMK CeKTOPIApPHHHT §3apo T¥aaHMaran Kapinap
KHUpHTHAMAAAH, Yaap anoxuaa ¥praHunaiu.
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gupnaty asaar capdaapuuy TagTua KM Ba GowKapHur HMKO-
STAAPHHM KeHranTHpasd. Macasan, xap Onp sasuda 6Viinya 1as-
ar capdiapuaa M XaKH, TOBap Ba Xu3Maraap xapuau, tpancdepr-
ap, Kanutal capduap (PUBONCIAHNI HMKOHHATH) Ba Dowka capd-
HUHT XAXMH B3 CATMOFMHN Daxosa MyMKus, V3 VpHUIA il Xaku
fnua capdiiapHy NARIATHMHT Kadicn Basudackia GepuIraHIuIuiy
OHAMIL MYMKHH.

4. 8-madsan

JaBaar KpeaMTHHM TYJAHWIMM MYLIaTAapR’

Mt oxupiaa

| Tysam 2001 2002 2003 2004 2005

| myazary
j AKamu xapuiap.
200])
2002
2003
2004
2005
2005-2010
2010zan cvur. Myagam
Kipcariimarad
Huxu xapaiap:
2001
2002
2003
2004
2005
2010naun cyur. Mymaamn
KVPCATHIMAT &
Tamxy xapasap
2001
2002
2003
2004
2005
2005-~2010
2010gast cfmr. Myati
KypeatiuaMaray

XB®uunr pasaat HiooKeTHHMHT ZAPOMULIAPH Ba capdaapuHu Tac-
Hudaal TH3UMH TAPKHDIIA MITAT, PETHOH EKM BWIOHAT, MAXALINH
XYKYMaTra Myixaianrand “L7-(1okan) racunduap (A, B, C, 11, E, F)
THIUMH XaMm Masxya (GFSY ra gapanr). ZKaxoH Mamiakariapuia

! aBnat GOMIKAPYBH CEKTOPHHHHT MHMKM TYIHIMABHMA KAPLIAPHCH3, ARHU CEKTOD
KHCHMAAPHHHHT ¥3ap0 Kapiaapucui.
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XB®Huur cranaapr raciubaap tuaumu 6uaan Gupra. yuiapuHug
MiUTHH TacHuguapy THIRMKAAH xaM dolautannaad. Macanau, Tep-
MAHMH MOJHA CTATHCTHKACHAA AaBIaT ONIKETHHMHI .'lilp();\ﬂl.'lzlill‘ln
MKTUCOANA, Baskda Auxariapy Ba TallKwinn TacHHbIapH MaBKY ]

5-maniy. BAHKJIAP BA BAHK ®AO.THATH
CTATHCTHEKACH

5.1, BAHK CTATHCTHRACHHHUHT ITPEJIMETH BA BASHOAJIAPH

Bozop MKTHCOAMETHHM DAHKIAPCH3 TACCABYP XaM KUAND Oy:i1Maii-
. Yaapuu 6030p MexanuiMu OVIarkiapu HYMaa, 1V MeXaHM3MHIHI
“sortopu™ aed arawanu. byryury kviaa 6y “moropiaap” COHM Ba TYpH
Kyaa xam kv (Vabekucronna 2001 it Gowura 6ankiaap conu 30 aan
oK), yiap Gaxapaauran Mil Ba XU3MaTIap CoHM (IMpUK DaHKIapaa
100 1an opTHK XH3IMAT TYPH MABKYI) YHIAAH xaMm Kyr. baHktapuunr
Kyinmary rvpaapu masxyi: Mapkasun DaHk (acocHi MaAKCUIH — M-
JMH BATIOTAHUHT DApPKAPOPIUIMHH TABMMHIALL); THAOPAT OaHKIApH
(VAApPHH “KPEaHT CYNEepMapKeTIapn’” 6Kk “MOIMSBUHHI VHHBepMariap”
XaMm 1e0 aramanmn): MXTHCOCAALUTAH MOJHS-KPEAUT MYacCacatapu:
MHBECTHIIHA OAHKTAPH: KAMFAPHIL MAOPAIAPH: CVFVPTa KOMTTAH M-
PH: NEHCHA XKAMFAPMACH; HHBECTHIIHMA KOMIAHHMATAPH.

Myak maxkau 6Viiua Sankap Kviuaarnya OvVianind MyMKKHH: 1aB-
J1aT, XYCVCHM, aKIHOHEepaap DaHKK, KOONepaTus, MYHWLIMITHAIL, apa-
naw Gankaap. Xanrkapo DaHK AP XaM MABKYIL KaxoH DaHKH, XaiKapo
PHBOXJIAHUIN BA KaHTa KypHil DaHky. Xaakapo OGaHKIap TpalcHalm-
OHA BA KVIHAUMOHA Dankilapra Ovaunnaau, TpaHcHaunoHan OaHk
Oyauiy yuyH, 0aHK KaMiula 5 Ta MaMIaKaia y3mHHHD ybsha Talkm-
soTHra ra O¥MIH Kepak.

V30exkucTonaa, DOUIKA pHBOXKIAHTAH MamiIakaTiIap kabu. bankiap
TH3UMH MKKH noronatuanp: Vibexucton PecnyGankacn Mapkasuit
DaHKH Ba THAOPAT XaMmaa Maxcyc Dankiap.

Mapkasuil DaHKHMHT aCOCHIl MakKCaIu MWLIMH BATIOTAHUHT Gap-
Kapopaursay tabMun1anl, Kouyu oyvimua (21, XI1. 1995 iinana kadya
KuanHrad “Vibekucron pecnvoaukac Mapkasui GaHKH TYFPHCHIA-
rn” KouyH) Mapkasun 6ankra Kyitmaary sasugaiap 0KIATHATAH,
} Japra. MOHET rap LIIL’ JATHH BA BAUTWOTAHM Ici]!l’HUld COJIHI Lll\d(.li 14l
CHECATHH WAKIAHTHPHIL, KaOYa KUIHUI Ba aMaira ommpuur; Vioe-
Kucron Pecnydimkacuita camMapain Xucod-kurobaap TH3HMHUHK Tall-
KW KHIMI 82 TabMHHIAL; Gapud GaHkiap (aojiusaTHHN VHFYHIALI-
THPMLUL Ba YJ1ap VCTHIAH HA30paT KWIHLI, MAMJIAKATHUHI PacMuit oi-
THH-BAJIOTA 3axypalapuHn cakiawn sa dowkapuu; 6omka 6aHkK
MyaccacaIapuHHHT MaxOypuit 3aXMpaiapuHun cak/lail sa DolkapHul,
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paury Guinan SupraMxia gasnar GIOmKeTHHRHHT Kaccapuil
QIMUIMHMN TABMMHIAL MILTHI BATIOTRHN MYOMAIATA UHKAPHIL,
PMANACHHM TAPTHOra coam Ba Bomkapuil, MUK BaliOTa~
Ka Batoratapra uucbarad KypCcuHM aHUKIall Ba alupp-
L1,
Mekaua Kwind anrranaa Mapkasuin GaHk MAMIAKATHHHI nys-
MT CHECATHIMHI ACOCHIT HYHAIMILIAPUHY Bearntam sa dolKa-
g pasudacuHu Oaxkapanu. ¥ gaxkar doiaa oamiura HHTHAKD dao-
* KYpcaTMailin, JAABJIATHUHT OYTYH MKTUCONHH XONATHHU SX1IH-
CHECATMHY aMAIra OWMpAAM BA MATHMOMN CHECATHH aMailra
gpuira KyMmakiamaau. Tuxopar Gankiapuaa 5ca acocHit TaMo-
1 — Kkynpox doitna onuus. Yiaap 65w Typrag nya mabaarnapeu,
Ma Ba TVIIAMAIAPHY CaKiall Ba TVILIam, xucof-Tyios Mmexa-
MMHH B2 NV aMJaHMIUMHY TAIIKIWT KWK BAa TABMMHHJIALL, KHC-
HUil Ba IOPHIMK AXCIAPHW KpeauTianl, DaHkiapapo KpeaMriain
gaUMMIA camapanu KaTHawmi, xadonatiaul WiJIapuHe amanra
MPULI, TYPJIH XHT XH3MaT/Iap (AHM3KHT, TpacT, Xuead-kiTold) kvpea-
g Ba Sowka sasudarapuu daxapanu.
© BaHK CTAaTUCTHKACHHMHT fpeaMeTH-dankaap GaoausTHHR cTaTHe-
K MeToanap €paaMuia MUKJOpUI Ypranuuiaup, odwektn — OBapua
) aRK1ap QaoauaTH. cVOBeKTH — Xap Osp OdHK Ba BOIUKA KPeaAUT MY-
acasapu, DAHK MUAKOIIAPM. IOPHIAKK Ba XKUCMOHMI waxcaap 6V-
JajM.
baHK cratHCTHKACK oaaMaa KyWuaarn Basndanap Typaiu:
— DaHkap Ba 60K KPEAHT MYACCACATAPHHN VAAPHUHT MaKcanu
Ba Oaxapanurad onepaumusnapura MvBoMK aHUK TUaapra, rypyx-
napra Ba cuHQaapra axparui;

— DAHK MHAOVIAPHHHMHT COHM Ba TAPKMOMHMN, YAGpPHUHT Ny KViAWaI-
Majnapi XaxMmi, AHHaMHKacH sa TapKkuOMHi, TVAAMpIH Mabaarna-
pu Ba (pOIAATAHNI HYHAIMIIADUHEK VPIasuil Ba TAX M KHANL,

— DAHK HOPMATHBIAPHHMN aCOCAAL, VaapAaH YeTJaHHIIIHY XHCOoD-
Al xaMaa YeTIaHMUIHK nacaiTupuil Ba DaHK MOJIHsSBUI Bapkapop-
AUCHHY TabMuHAawm Oyiuya rakandaap vuiiad YuKHi,

— Xap OMp DaHK onepauuacy OvViivua xasd-xaTap AAPAKACHHH
AHUKJIA BA YHU nacanTupuin OVAuda takaudaap veTHaa TOMMMIR
MLan;

~— DAHK Xapaxar Ba dapoMamiapuHi XHcobaaty Ba Tax T KHAKII
(iz10kn Dopuda Oy nuinmn xap Oup onepauuns yayH Sawxkapull 3apyp).

bankaap cTaTHCTUKACHHUHT SHT MYXHUM Badudacuian gHa Gupu
DaHK QaoaHATHHI XapaKTEPIOBYH KVPCATKHYWIAPHE XHCODIAI METO/-
AAPH Ba METOAOAOTHACHHH PHBOAJIAHTHPHI, CTATHCTHK Ypravuiira
AKAN0 KHAHMHAAKTAH O0LEKTIAPHH KYIANTHPHLL, AHHMKCA, OJUHTAH BA
OJAMHAAMTAH HATHALIAPDHHUHT HILOHWIWIHIHHEY, aHUKJAHTHHY Ba Te3-
KOPAMTHHH OIIHPHILAMD.
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5.2. BAHKJIAPHUHI KPEAHT ®AOQJIHATH CTATHCTHKACH

521 KPEIAMWT ONEPALMSUIAPH TYIIVHYACH
BA KVPCATKHWYJIAPH

Kpeaur 1e6 oup cyObeKT HKKMHYH CYOBEKTIAH 1Ty €KUM TOBApHY
MabIyM Oup Mymwiatra mykodor TVaal €K KaHTapud depuin mapry
OWJIaH OTHLINIA aHTHIANN.

KpeanThHu GaHkaap, KOpXOHA Ba TALIKWIOTIap, AKLMOHEPIHK Ka-
MHUATIAAPH, XyCYCHIT hHpMasap. CYFYPTa KOMITAHHUSIAPH. HHBECTHLIHA
AKAMFapMaIapy, JaBIariap, Xaikapo TalKHI0TIap Ba KHCMOHHH 1axe-
map Oepuin MyMkuH. KOKopuaa caHaaranzap kKaps oaysuum O¥auuim
XaM MYMKMH.

Kpeaut 6up kaHua typaapra OVauHaan. Myanama 0§inua; KHcKa
mymiatan (1 #uwirava); ¥pra myanatau (1 dwamad 3 iunraya): y3ox
MyL1aTIH (3 HWIaH IOKOPH); TABMHBJIAHHINN OFilHua; TABMUHIAHTAH
BA TAbBMHHJIAHMAraH; KPeJARTOp Typaapn 0¥iHua: nasiatiapapo; 6ank-
aapapo; 6aHK: AARAAT; THAKOPAT, JM3IMHI KOMIAHUSICH KPEeauTH: Cy-
FYPTa KOMITAHHACH KPEAMTH; IAXCHH KPEAUT; KOHCAPLIMOHAI KPEAUuT;
aeGHTOpIAp TYPH D¥iiHya: KHUUTOK XVKQIMTH, CAHOAT, KOMMYHA Kpe-
AUT; HOMIM KpeauT, doiaaiannmu 0¥inaa; UCTEebMOI, caHoar; ai-
JaAMa mabaaraapuam ApaTvim O¥HHYA. MHBCCTHIIMA KPEAMTH, MOJIMS-
BHUH TAHIIMKHHM HVKOTHLI VUVH VPTAHUYM KPEJIMT, MABCYMMH KpeauT:
KMMMAaTIH KOFO31ap OVitnya KpeauT; JKCHOPT Ba AMIOPT KpeauT. by-
AapaaH TAIKAPU KPeAHTHHHT SHA KYHHAATH TYPJIapy MaBxya: HIIOTe-
Ka; popenTHHT; MMTHENTH: KOHTOKOPPEHT: AHCKOTIH (XUCOOIH): JI0M-
Gapn; aBank; Espoxpenut ga Gowkamap.

Peciybiinka Moaua Basupanru sa Mapkasuit SaHk XyxKatjiapu-
112 Kap3 OJVBYMHHHT MOAHABHH daoausTira Kapad vHu KpeauT KoOH-
JAHATH Japaxacu, KpeAUWTHH KAHTAPHIL HMMKOHM, TErMUUIM BA TYIMK
XYAKATTAMTUPHITAH TABMHHOTHHHI MAaBKY/UIMIH Ba OowKaltapra
Kapa® KpenauT Kyitmaard kmaccnapra OVIMHaAW: sIXIM, KOHUKAPIH,
cyberanapTay, myoxatu, HIIOHYCH3 KPeanTIap.

Kpeautuu xaMma Typsiapy Ba KYpeaTKHwIapi CTATHCTHKAHKMHT Ypra-
HUI npeaMeTd xucobaanamu. CratHernkaHuHr sasudanapura (5.1
[Maparpadiia keamupirad Bazuaiapiad Tankapi) KpeJaHTHHHT XaK-
MHHH. TAPKUOUHH, THHAMHUKACHHH, MYU1ATHHH Ba OOlIKATapHH Xxa-
PAKTEPIOBYH KVPCATKUYIAD TH3MHHK SPATHII, KPEAHT OIHIL Ba KO-
JAal MAPOUTIAPHHH VPranuul, Kpeaut OVHuYa mapoMal Ba KpeauT
onepalngaIapy camMapatopiIMrMHy aHuKaain ga 6ouka sazudanap Ku-
paau. bynsapaan Tawkapu, GUKpHMM34a, Xap OHp KpeauT onepaiusi-
CHHHHT (XaXMMIaH KaLTHH Ha3ap) V3Mra Xoc XYCYCHATUHH Ypranuui,
KPeauT CTABKAIAPHHM KPEAWTHHU OJHII BA KOIJAL LIApT-11apOHTIa-
PHHHU XMcoOra oiaraH xosiaa xap 6up KpeauT onepauusacH yuyyH Tabaka-
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OenTunall, KpeauT CTaBKATApUHM HApX, CONUK, HHbaSIMA
ika K¥pcarkuwiap 6wnan Gorauk xosma Oearwiail Ba Taxiuil
CTATHCTHKAHMHT MyXuM Basudacuaup. By sazndanu Gankup-
MATHETYM WKTUCOOYMIAP, MOJIMIYMIADP BA CTATHCTHKIAD DMpra-
faxapca HaTHXAcH siHana sxauu 6{nanu.

e MyHocabatnapuui 6axonauiza CTaTUCTHKA XAKM, TAPKH-
{, Yprava, IHHAMIK Ba CaMapalopiInK Kypcarkiunaputan doiina-
jany. CrarucTHka Oy K¥pcaTKuuaapHM, yiapra TabCup KHIVBUM
}m. YIAPHUHT YMYMHH HXTHMOHH-HKTHCOAKETrA (Ba TeCKapH-~
) TabcHpHHK V3apo GoFmnKMKIa Ypranany, annkiaitiy sa Yivaliam.
- KpeauT XaKMH MYXHM KYpcaTkuwiapaas Gupuanp. AMainétaa 6y
FPCATKHYHMHT MAkIvM OMp naBpaa oflMHrad sa Gepuiran cymmasa-
W xpcobnaHany. byHaaH TaimKapy KOIUTAHTaH KPEIHT Ba KpeanT 6Viin-
Kaps cymmanapu Xxam xucobnanamu. by cymmanapuu xucobnauuta
00-kHTO6 acocuit Kap3 Ba Qousnap (MyLiaTHaa Ba MYIIaTH Ke-
puirad cymManap Oyiiuuya anoxuna) 6¥iuva oxmb OGopuiann.
ATH y3alTHpUITaH (MPOJIOHTALNs KWIWHTAH) KpeauT Ouian myi-
TVITaH KPEAMTHH AIMALITHPMACIHK Kepak.

IOkopuaa KeaTHpHaras Kypcarkuyiap GowanrHy aktTyap (Xyx-
XKATAAUITUPHITAH) MabIyMOTIap acocuaa oaauit Kymmb unkum yey-
M Ownad aHMKIaHamn Ba nasdaraarm KypearkuuiapHu xucobnanuia
‘acoc 6VInb xu3MaT KWiIamH.

Kpeaur xaxsMuuu, gapaxacHuu, Tapkuduny, ¥3apo GoFankanri-
HH, TMHAMHKACHHH BA CAMApAOPIMIHHK XapaKTepaoBYM KVpcaTKHy-
| Jlap Ba y;iapHu Xucobnam macananapura KeiiMHIu naparpadaapna Ba-
nq}cnn TVXTaNaMK3.

Kpeaut cratuctuxacu KVpcarkuyaapi opacHia Kpeaut xaed-xa-
TapH KVPCaTKHYH 3HT MYyXUM. bepuiran kpeaur cymMmack 6uaan HKKH
(¥3 BaKriia KaliTapMac/IMK Ba KaNUTAIAH AXpanil) Xapd-xaTap €HMa-
€ 1opany. V3 Myuatiaa KaRTapuIMaras cyMMa KpeauT BOKMMOHILA-
CHaup. Y acockil Kaps Ba KpeauT Gouzaapuadn Tkl Tonauu.

Kaittapuimaran acocuii Kapanap sa yaap 6¥itnya housnap cymma-
cu Oy x¥uman Gepuarad karmran. K¥anan Gepuiaran kanuran ozaraa
Annu 3apap cidatuna Kapanaau. Kypuaran sapap xucobnan uMkKaH
aitnanma mabnaranp. Arap Kap3oopaaH €k 6ouika MaHOanapaaH KVpui-
raH 3apapHMHT OMp KMCMM KOIUIaHca K¥pMaTraH sapap Viua cymmara
Kamasaau. Kpeaur 6wian Gormk 6¥aran Gokumania cymMmacu, KV uiaH
fepuaran Kanuran, 3apapiap KpeiaMT KaMOMaAMHHHT XyCycHil Xosa-
pu xpcobnaHaIu.

Mlynaa# xuand kpeant mynocabatnapuna xasd-xarap éxu TaBak-
KATUWIMKHHHT Y9 XM TYPH MaBXyl dKaH: DOKHMaHIAIHK, KaltuTal-
HU K¥1nan Gepuir; 3apap xas(d-xatapu.

Xas(-xarapHy onaHHAaH Kypa Ouanml €KH YHM Xucobnaii MyM-
KHH. ByHuHr yuyH Gu3na xpenurtHu Oepunutad Gomnad to korutam
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WAPT-1APONTIapHTIaya Xap TOMOHIaMa YpraHmirai, OOWMaHFIY Xyx.
Kamrapnad oauMHran xKadosaraairad axbopor OVAHILN Kepak.

Acocuit Kaps OVitnya KpenHT BOKMMAHIA CYMMACHHH KYHHMIATHyy
xHcobawuMu3 MymMkuH. Macanas, ¥3 MyULATHAA KOIUTAHTAH acochjj
Kaps OyHuya obopor 200 maH. cVM, MY/LIaTH KeYHKTHPHIHO KOILTan-
raH acoCHil Kap3 — 20 MHJI. C¥M, KOIUJIaHMACaH KOaTaH cyMMa — 23
MJIH. cyM, By epaa 6oxkumanaa xapd-xarapu 0,18 [(20+25):(200+ 20~
+25)] — renranp. MynzartH KedHKTHPWIHO KOIJIAHIAH CCyaa CyMMa-
Aapura ojatia kopH gonasap (kapumanap) k¥iaanumaaad. WyHug
YIYH XAM KaMM Xasg-xarap DoKumaHIa xapd-xatapuaaH i0KopH 0y-
Jany.

Kpeaurop yuyH KeUHKTHPHJITAH TYIOBJIAPHHHT HKKH XKUXATH MYy-
XHM: cyMMa; mymiar. By HKKu Xuxar OMpaaiTUpHICA KalnuTal-KyH-
aap coHM Keaud yukanu, Kanuran-kysnap cons, DokuManaa cymma
Ba KEUMKTHPHWITAH KyHJap COHMHMHI KynaiTmacura Tenr. Macanan,
OokuManaa cymMmacu 20 MAH. c¥M, KeUUKTHpWITAH KYHJIap COHM 36
KyH. JeMak, Kap3sHunr MyTioKk MUKIopy 720 MaH. ciM-KyHHH Taii-
K11 Kuaand. By mukaopHu (720MaH, CYM-KYHHNA) MOAKS THAKAA Kpe-
auT razadu aeiunany. Kpeaur razabu Oyiuua xasd-xatapHy aHuk-
Al YYYH KAP3HHHT MYTIOK MUKIODH IUIAHIAIH KanuTaA-KyHIap co-
wura oOyauuanu. Macanau: 60 Kyrra 40 MaH. c¥MIHK Kpeaut depurat.
Kpeaur mkku Mapraga kKomaadrad: 60 kKyvHIaH KeitmH 36 MaH. ciM,
AHA 6 KyHIaH cyHr 4 MIH. cyM. Kpeaur razabu Oyiiuua xand-xatap
0.01 [(4x6):(40x60)] Tenr.

K¥nnan Gepuaran Kanutai xasd-xartapy Ba kanutan ra3abu xasd-
xatapu ¥3apo y3suit 6orauk. bynaan doitnanannd Kyiaaad Oepuiaran
Kanutaa 6yiinua xap)-xaTapHu aHHKJIa MyMKHH:

L=B x K,

Oy epaa L-g¥anan 6epuaras kanuran xasd-xarapu; B-kpeaur razadu
xap-xarapu; K-napamerp.

Kyitmnarn mucoann kypud yukaitiik. Pecnybauka tiokopat 6aHk-
sapu Tomonuaas Gepuiran 300 Ta KpeauT onepalMACHHN Tax T KHI-
raHMMH31a, NapaMeTpHu Vpraya MoxuaTH GewraadH OuMp KucMMIa
TeHr 6¥aaam. Tax 1 KHaAnHALMraH oina KpeauT rFa3abu oyitnia xasd-
xarap 0,018 rawkun gunamm, pexa Oyitnua Koruam xaxmu 40 MinH.
CYMHM TAUIKM/J KMAWMIIM Kepak., BaHKHMHI KyTuiaaérradH kyizas Oe-
puarapg mMabaarm 0,144 (40x0,018x0,2) man. cymMra Teur.

Kpenut THiuMmuaa Kpeadt pecypciapu pa KpeauT KViuiamanapu
KYPCaTKM4Iapi MYXHM axaMusTra sra. by kVpcatknunap ¥3apo yisni
Borauk O¥anum Guaan Gupra, Gnp-oOnpudan papk kuaaay, Kpeaur
pecypeiapu Sankiaap, xauK XYAanuK TapMOK/IapH, CYFypTa KOManH -
saapy, YeT 31 hacausTi pa axoaM pecypeiapHaad TAIKKWA TOnamH.
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Mabnarnapira HH30M XaMFapMmacu, 3axupa AaMFapMacu sa
yC KaMFapMmanap KVImIanH, XanK XYXKaiHK TapMoK/IapH Mabaar-
3ca KOPXOHA BA TAKMJIOTIAPHUHT XHCcoD pakaMuaaru nya Kon-
4, Kanuras Kyiwimanap cuéruaary mMabaariap sa TYpau xui-
i GlopTMauMIapHHHT Mab/arapuaaH TAlKKA Tonaau. Axonu
JlapMra YJIapHMHI KaMFapma Ba TIKopar GaHkiapuaaru xucob-
M NYyAJIapH, Kynndru Ham nyjumpu KHpamiH.

JHUHT HMFUHANCH MaMJIAKaTHHHI CCyla KaMFapMacKra TeHr.
KpeauT KVitunmanapu ned 6aHkiap a GOUIKA KpeauT Myaccacana-
WHI KOPXOHd, TAIIKWIOT Ba aX0AUra Xakukui Gepuiran cymMmada-
gra aiTinaan. Kpeaur KyAHIMalapuHu XaXMHHKH, TAPKHOHHM, IH-
MHKACHHH Ba caMapalop/iMIrMHH XapakTepiosuu Oup KaH4a Kypear-
gaaap Masxyid. Yaapra 6atadenn Tvxraau 6y Map3yHnHr Basudacu

.

5.2.2. KPEAUT KYPCATKUYJIAPUHHUHT CTATHCTHK TAXJIMIH

Manaymku, KpeauT obopoTH (ai1aHMacH) YHHHT XXMM Ba MyI-
arura 60r1MK. Arap HKKHTa OaHK 6Mp XM cyMmana kpeaut Bepca,
galicH Gupuna KpeauT MyLL1aTH Kucka 6yica yua 6aHkia kpeaur aii-
auMacH 1w0KopH 6yimanu. Macanau, 40 maH. c¥M yprauva 20 KyHaMK
Myanat OusiaH 6up kBapTaara xpeaurTra 6epuica, KpeauT aijlaHMacH
180 (40x90/ 20) MaH. CYMHM TALIKHA KUAALK. Arap ypraya mynnar 30
KyHHH Tauwiknwi1 Kuiaca Kpeaut ainanmacy — 120 man. cym. Wynunr
YYVH XaM KpeaWT ailaHMacHHM TaxIWil KWIKLLIA, KPeaAHT CYMMacH-
[MHI MYUIAaTH y3rapuuiuay Xucobnaw 3apyp. Macanan, GupuHun
Hunna xpeaur ainanmacu 170 mun. c¥muM, Vpraya mymiaty 3ca 72
'KYHHM TalIKWA KWIOH, MKKHHYH #MAIa oca Ternay pasduina 190 sa
- 60 xyrnu. K03aku Kaparanaa kpeaut aitranmacu 1,12 (190:170) 6apo-
Bap owraH, xakukaraa sca kpeaut 6o3opu 0,93 (1,12/72:60) 6apobap
KHUCKapraH.

Kpeaur aiianMacy XaXMUHH TAXIHT KHIWIEIA KPEaUT CYMUHHHT
MYLIATH Y3rapulUKIaH Tallkapy MHQIMALMAHH XaM Xucobra onuin
3apyp. by uiunm aediagarop-uHAeKCHHA Xucobaaw Ba KVanaw opKatH
oaxapui MymkuH. Busra mavaymku, aeduistop-uHAEKCH Ma3zMyHAH
6ax0 MHICKCHHHHT anMaluTHPYBYMCH, HHQIALMA HHAEKCH 2¢a Baxo
WHICKCUHMHI Teckapucuaup. [Jemak, KpeauT aiiaHMacHHUHT pean
WHIEKCHHM XMCODaaw y4yyH KpeIauT ailaHMacu MHACKCHMHM aedas-
TOp-HHACKCHTa OViMHanM, arap MHOIAUMA MHAEKCH MabiyM OVica
KPeAWT aijlaHMacH MHIeKCH MHOIALMA HHACKCHTA KVTIaiTUpHIAIM.

bank aanu qapoManu KpeauT XaXMH Ba Ypraya HuUIMK craskaiap
tunax Gesocura DoFMK. Ypraua cTaBka 3ca, ¥3 HasbaTHia, HHAMBK-
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Avail CTABKATAP BA KpeaurTHuur rapxudura Somiux. by Soranmink-
JTAapHu KYHMIATH 1apTid MUCoa acocuaa xypud ynkainnk.

bawic naspu Aopuit aasp
Kpeant Myaaamn GyiiHya KPeauT Gonz KpeauT (poHa
rvpyxaap, o NAKMH, CTARKACcH, XARMH, CTaRKACH,

MIH. TVM % MITH. CYM %

Qu I Qi iy

1 -Oiira 56 5 32 52
1-3 12 4 44

3-6 2 3 B % |
Kanvu: 70 - 80

Bank napomamuiy Xap 1asp yayH xucobaaiimua. by kipearkuy yTran
masp yuyh 3.34 (0,05x56+0,04x12+0,03x2) man. cymra teHr. Kopuii
daBp yayH 3¢a — 3.592 MuiH. c¥m. DHau VpTaua cTaBKa MHIEKCIapHHU
XHcobaaMu3. g’praqa KVPCATKUYHHMHI Y3rapullIH ¥3rapyBuaH TapKHo-
W MHIEKC €Kku Kyuumary dopmyna duan yirdaHam:

J = Zi0 . TikQy _ 5232+441.44+431.4  5-5614-12+3-2 _
U ST N '/ 32+44+4 5641242
166.4-180.4412.4 . 28044846 _ 359.2 . 334.0 _
- 80 70 80 ° 70

=4,49:4.771 = 0.94] ¢éxu 94.1%

XamMa UHAMBUAYAI K¥pcaTkuwiap 0¥iuua Gous cTaBkagapu owm-
mMra Kapamacjad, yprava k¥pcarkuy 3.9 ¢dousra nacaiiran. bynaaii
OVIMIIMIa MKKY OMUJT Tabeup K¥peaTainn: xap bup uHausHayan bearn
O¥liuua dous CTagKAIapUHINT Yarapuiny Ba xpeant alianMacu tap-
kubuaarn ¥3rapuuiiap. bviapHu KyHuaard MHAeKcaap €paaMuia
Vryaismu3. BupMHYM OMMWIT TabCHPU V3rapMac TapkKUDIH HHIEKCHH
xucobaam 6unaH ¢xu Kyiaara ¢gopsmyina OuinaH yryaHaau:

[ = 240 . LiQ _ 3592, 5032440444304
0 X 80 32+44+4

=4,49:4 35 =1,032 éxu 103,2%

359,2 . 348 _
807 80

MKKHHYH OMITHIHHT TABCHPH TAPKHUOUI CH/DKHMILIAP MHAEKCH, EKH
Kyiniary dhopMyia bunan faxoiaHaIu:

B g‘gl I‘-E’g ~4,35:4,771 = 0,9118 &xn 91,18%
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 Xyaoca. KpeanTHUHT yMYMUH XQAMWIA V30K MYIATIH KPeaUTIap
yccacH OMTaHIurd Mynocabatu Guian 6adk gapomanu 8,83 % ma-
qraH. YMyMmuii kVpurnuia 6ank aapomamy 0,252 (3,592-3,34) MiH.
n"gura omrad. AMMO KpeJuT alIaHMAacHaary caabuit Tapkubui yara-
'P,mmap XHcoOMIan OaHKHUHT MYTIOK aapoManu 0.3368 ((0,0449-
10,04771) x 80-(3,592-3,48)) muth. cymra kamairan.

Cceyna xanuraansim Kyiaan 6epui xasd-xarapu 6ank ¢ous papa-
KACUTA KaTTa TabeHp KVpcatanu. Xasd-xarap 10KopH dKaH ned viia-
MACTHK KPEIAMT TUIMMUHKUHT 3apypusaTHig HVKoTamM, xand-XatapHu
Hasap InMcaHa KMIMaciad uuuiai sca 6aHKpoTiukK capu iy, By ma-
£ana CTATHCTUKANA Vpraua xash-Xatap Japakacura CySHTaH Xo/1ma Xai
KHIHHAIN.

bankanapaa éxku 0omka Kpe/inT Myvaccacatapuaa Ourra tTabuuid Ba
Ygrapmac tanaé OVaMin mapT: MISKO3TAPHH CybOCKTHB MaHdaaTIapH
Ba WAPT-LAPOUTIAPHIAH KATLUIT Ha3ap KPeauT OlepallisiCHHN XaMMa
KucMmiIapy 6ViiHua MUHUMAT caMapaJIopIuKHK TabMUHIan. Bomkaya
ailiTanna. KpeauTHM V3 Myiuaituia xaitapui, DaHkHUHT Xap Oup
, ‘OlepaLMiACcH JapoMaTHIHIuiy kachonatiam tanaby xaMmara qespim

Bup xua napaxana O¥IuIIM Kepak. AWTraHgapHy O4p WapTId MHCOI-
na K¥pud YuKaiTuK,

l Kapazopaap Conn CeyaanunHr Kaitrapmaciuk Craska
TVPYXH Ypraya MUKIOpH INTHMOIH

| |BupuHun n ay L h

.l MKxkHHIN n a L x!

1]

*Ocna tyudr L> L ; 1. Homawsaym dous craskacu.

BUupuHuN TypyX yUyH GaHKHUHT KANM JlApOMAiW nab, napuu
Kynaiirmacura teHr., MabiayMmku, xas-xatap 60p. YHMHT MaBxymLin-
' JapOMAIHH KYHUIArd cyMMara KaMalTHpaau.,

an L+ anLb By epaan camapagopiuk (R,) TeHr:

Bm m-ay-b+aymLi(1+5)
AR R e B L LA
an

Kyckaprupuiuiapaas ket Kylnaaruya sra 6¥namus: R =b-L(1+b).
IOxopuaa keaTHpHITaH caMapanop/IMK Ba OAHKHUHT TYPJIM onepa-
HHATAPpH TEHIJTHIH KoHIacHra OuHoaH:

R,=R, éxut b-L, (1+b) = x-L, (1+X) 6y epran,
X= [b-L, (1+b) +L,]:(1-L,).
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Mucon. bank ¥3uHMHr wimoHwWIHM Mixodiapura 6% an (oiau) ‘
kpexnt 6epau. By rypyx 6Vitnua xasd-xarap mapaxacu 0,01 ra renr,
MiroHYCH3 MHXKO31ap yuyH Kamiaai dous VpHATHLI Kepak (ViapHuyy
KpeauTHHU Koraw axrumony 0,95).

Ilapriu napametpaap : b=0,006, L =001, L,=1-0,95=0,05

_ 0,06-0,01(1+0,06)+0,05 _
X = 2060011008 = 0,1046

OnuHraH HaTHXa WyHK KVpcaTMOKIaKi, GaHKIap MKKHHYM Iypyx,
MIKO3/12pAaH Tylurad apusanapHuHr 10,46 Gon3HN KOHIHMPHILN MY M-
kuH, Hdemak, 100 ta maxosman 10 tacura xpeaut OGepuill MYMKMH,
MinoHYCH3 Ba MINOHWIM MIDKO3IAPHHM VpraHMiia Kiactep Taxauin
KeHI KV/ulaHnmy Ousra MabiayM. JleknH Oy uillHK Japeank A0Mpacuia
Gaxapu® G¥amaiinu.

BaHk QacaAMATHHHHT OHI MaKCaIH — KpeAuT pecypeaapuaan hoii-
JUTAaHMLLIHKY IOKOPH J1apaxagary caMapanopinrHHi TabMHHIALIAKD.

MamwiakaTHMK3 MHKECHIA KPEIMT CaMapalopIUTH SUTITH Maxeyior
XOKMHHHHT KPEIHT pecypeiapuHUHT VpTaya Japaxacura Hucoaru ou-
JAaH aHMgIadanu (3=Q:K). By xap xua Gyauwu MymkuH, Macanau,
aanM Maxcynot cod maxcyior OumaH, pecyperap (¥pravacu) yiaap-
HUHT OMP KUCMM OMJIaH anMalITHPHIWiH MYMKHH. Bank napaxacii-
HU oJcaK, Oy KYpcaTkuy KpeauT Onepaumsiapuiat oaHHraH cod aa-
pOManHUHT DAHKHWHT WIAXCHI pecypeaapura HuchaT GunaH aHHKIa-
HaaW. BavkHuHr cod zapoMaau sinM AapoMaazaH KpeauT Ouaan
OOFJIMK XapaxaTJapHH aXpaTHiu OPKIM XHCODTaHMIaaM.

KpeanT caMapIopAMIHHM KPeauT aillauMacu Kypcarkuiaapu op-
KaTu XaM 6axosaml MyMkuH. KpeauTHHHT aillaHuil 1apaxacH MKKH
K¥pcatkuy 6u1aH ynuaHaou' — xepautaad GoiaataHMLl BAKTH (Mya-
natu), 6Mp aaBp MuHaa KpeauT aliaHnIM COHM.

Kpeautaax Qoitnananuiuy BakTH t ypravya KpeauT KOMTHKIAPHHN
Oup KyHauk oboporra Hucbatu Guaan xucobiranauu:

= & = s Q
t=K:m=K: D
6y epaa : K -Ypraua KpeIHT KOAAMKaapu; m-0up KyHiauk obopor; Q-
KpeauT aitianMack; D- KyHaap coHu.

Vprauya kpeaut KO/LIMK1ap VpTaua xpoHOaoruk dopmyaa 6uian
xucobnaHaau:

- v
K = ‘?.'_._.____._ T

' By K¥pcaTRuuNM KonjaHraHd sa Depiiarad KpeauT Xaxsmapy GVilnya xaMm xucob-
Jam MyMKHH.
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r 0BopoTH couy (n) Kyitnaary hopmyna buran Yavananu:

n=2
K

y KYpcaTkuuiap y3apo GORIMK KYpCaTKHWIapanp, SbHM:
. nxt=0Dn=D:1

By KYpCaTKHWIapHUHKT BAKT OYAuua VarapmiumHy Ypraiui crath-
KaCHHMHT MyXuM Basudarapwian 6upu. By wumin 6up Kanua cra-
THK METOUIap EplaMiuia Gaxkapil MyMKHH. DHT KYI KV1aHaau-
Ba AXIUK HaTHXKA Gepanural MeTon MHIEKC MeTOINWIHD.
T¥naaMHHHT XaMma Gupaukiapu 6ViMya ypraua kpeautian Qow-
IAHMLU BAKTH XKOPHI TaBpaary Ypraya BaKTHMHT ( 1) ¥Tran naspaa-
Yprava BakTra (t,) HUCHATH OHlaH AHMKIAHALH:

fepaa: t — KpeanTiaan doitaanainin BaKTH; m- 6P KYHIMK obopoT
2D): t x m =K -¥prauya KpeauT KOMIMFH.

By muneke Varapysuan TapkuOau unaekc ne6 aranann. Vpraya
JPCATKHYHHHT V3rapuiura xpeayrian HoinataHui BaKTHHMHT y3ra-
HIIK Ba TApKHOMIT Varapuiuiap Tabeup Kuianau. YIapHUHT TAbCHPH-
M ysrapmac 1apkuban Ba TapKUOMH CHDKMILIAD MHIEKCaapy épaa-
1a YpraHamus. Virapmac tapkubam MHIEKC TEHT:

J = Zhm . Siom _ Zhm

"OEZm T Em Tiym

Tapxubuit cwxHmAAp HHAEKCH TeHT: J, . = %'%"'5’! ; %’%?

By unaexcaap ¥3apo Gornanran unaexcrapaup: J; =J,x7;

by uHaekcnapHu OMp KYHIMK KpeauT oBOpOTH XMCCACH OpPKAIH
Xam xHcobram MyMKMH. YHHHT YuyH Oup KyHIuK ofopoTH Xuccacwu
(d) xucobnananm:

- d = m:3¥m necak, I0KOpHIA KeJTHPHITAH MHAEKCIAp KyWHIard
KYPUHUIIHY ONAJIH;

] = Lhd .

o g 2

L=
~
Laed
=
B

.l.

4
1

Jre = %“f&l‘;

&l
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by unaexcaap épaammia KpeanTaaH GoNAAIAHNIL BAKTUHUHT Myy,
JIOK, ¥3rapuuin a Oy ¥arapmiuunTr Kaiicu oMiuiap xucobunan aManry
OITAHJIUIHHN Daxoaall MYMKUH:

Vpraua MyT1oK y3rapuii TeHr:

At =Y 1d, - Y 1d,

a) alraHull BaKTHHH Y3rapuim XycoOuaaH: |
‘M': = Y nd - X4,

©) Tapkubuit cuikMLiap xucobuaan:
Aid = Z’ndt -2 hdy

LWynaait kuaud: A7 = Al + Al, TEHT.

Kpeautaan ¢oiinananui BaKkTy MHAEKCAAPHH XHCOOMalIHM 11apT-
JIM MabJIyMoTaap acocHaa KVpud uMKamus.

Vpraua KpeauT KoLIHey, Konaasran KpeauT,
Tapmoxaap MITH, CYM. MIH. CYM.
Baanc naspu | Kopwit zasp | baauc naspu | Kopu# gasp
A 300 420 2250 3750
b 150 165 1500 1575

MHaexcnapuu xucobnaln yuyyH Kepakiau O¥araH KypcaTKHYIapHH
ONIMH TabKMUIATAHUMH3IEK, KaABAI ycyauaa Xucobam MyMKUH.

Huaexcnap (Y3rapysyas, y3rapmac, TapKHOHi CH/DKMLILIAP) XMCOOH:

Huau- |
_| Bup kynauk | Kpeauraau Bup K}"!»L"IHJ
Ta‘_’,::x obopor, | (poRmanannL HBH":_‘LI::;'_ obopor | td; | todo | tedy
’ MIH. tfM BAKTH, KYH 15p Xuccacu, %
mog | m to o[ h=tptg ) do | &y
A 6,25 [10,420(48,00| 40.3 | 0,840 [ 06 | 0,7 | 28,20 288 | 33,6
b 4,17 1437513597 37,7 ] 1,048 1 0,4 | 0,3 | 11,30 144 | 10,8
Kamw: | 10,47 [14,795) 43,2 ] 395 | 0,914 | 1,0 ) 1.0 1 39,50) 43,2 | 44,4

Kanpanga KeJTUPHITAH MabiyMoTIap €pAAMMAA MHAEKCAAPDHH
Xucobran MyMKHH,
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1. VarapyBuaH 1apkub/In MHIEKC TEHT:

7 = Zhm . Tiom _ 403.10,42+37,7.4.375 . 48-6,25+35,97-4,17

fEm  Emy 10,42+:4375  ° 6,25+417

: 165 . 300+150 _ 585 . 450 _ <. = 2
‘%9_5. o T 0 = 0%5:43,2=0,914 &xn 91,4%

2. Varapmac TapkuGan MHIEKC TeHT:

Tnm _ 585 585 _ 8
L= S = BT s aT AT - gerg - 089 fxu 89 %

3. TapkuOMi CHIDKHILIAP MHAEKCH TEHT:

: _ Ztom . Stymy _ 657,53, 450
e = Zom o S0 s = 44441432 =1,008 Exm 102,8%

Xy iyHaad HaTuARaiapHn GMp KYHIMK 0060pOT XHceacH Kypear-
KHYM OPKAIH XaM OJHMLI MYMKHH:
Thd _ 39, 50

1. Varapysuan Tapkubiu WHIeKC: I =2l =""0= =0,914 eéxkn 91,4 %

2. Varapmac Tapku6an uHaekc: /, = ‘;'::";—‘ _':’3 S = 0,89 éxu 89,0 %
PRl

3. TapknOuii cuaxuuIap MHIeKCH: [, = I _ ‘1“;;" =1,028 éxu 102,8 %

By uuaekciaapnan doiinaranud, kpemutaad GoiaaTaHdIl BaKTH
MYTJIOK V3rapuiuIapuHHU XaM Xucobnail MyMKUH: y3rapyB4yaH TapKuo-
JIM MHHAEKCHUHT CYpPbaTUIaH MaxpaXUHM aiiupcak, XXKOpHii naspia yTraH
naspra HUcbaTaH KpeautaaH doiaananuil Ypradya BAKTH KaHYa KyHIa
y3rapraHjiury Keaud uMKau:

A; =Y td, - Y 1dy =39,5-43,2=-3,7 kyH.

DHAX OMWLIAP TABCHUPHUHH YpraHamms:
1. Kpeautnaun doitnanaHuil BAKTHHMHT Y3rapMuId xucoOuaaH:

Al =¥ 1d, -Y 1,d, =39,5-44,4 = 49 Kynra.

2. Tapkubuit cHKHLLIAD XHCODMIAH!
Ard =¥ t,d, ¥ 1,d, =44,4 -43,2 = +1,2 KyH

Hemak, xopuit aaspaa YTran naspra HuchataH Kpeautaas ¢oina-
JaHMI Vpraya BaKTH MKKaia rapMok 6ViHuya Oupranmkiaa 3.7 KyHra
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Kuckaprad. by TVauk Gupuaur omu xycoGuIaH aManra owrau. Arap
WKKHWHYM OMW canOuil TabCHp KMAMAraHia 334, nacalMil cyphaty
SAHaZa IKOPUPOK 6yaap »au (4.9 KyH).

[OKopHaa KeaTHpuiarad Ba Taxjaud KHanO YMKMATaH HHAEKCIap
KpeauT obopoTi conu Oyiinya xam xucobaananu. MuaekeaapHu Xucod-
Jalu TexHeonorusicura daradicuit T¥xTaaMacaas GopMyiajiapHH KeiaTy-
puil OMIaH verapajaHaMu3 (cababu Ty YHApPIH).

1. Varapysuas TapkuGan usaeke Kyiunary hopmyia Gutan Xucos-
JIaHAIH:

I ¥ 3 md
m‘ = _'f'_ .__ v . -' ’_i o - l I
¥ Kr vk CKH 5 "Udﬂ
2. V3rapMac TapknOIm HHICKC
sk Yk, _ Tak Y nd,
In =202 "‘_n'l_ Lo ':'_HL_;. SKH 11
) 3 ,! K }.."o"q E“f'd\

3. TapxuOu#H CHAKKULIAD MHAEKCH:

€ ESF TR SN S,

Kpeant cratucrikackaa pakarrnHa KHcKa MyuiaTin smac, 6anku
V30K MYIUIATIH KPEAHTIAPHHHT CAMapAIOPAMIHHH VpraHnuil xam My-
XM aXaMUATIa 50a. Y30K MYLIATIH KPEAUTIAp, 04aTaa, MabiyM Oup
TaadupaapHy aManira owmupH yuvH Oepunany, Macanan, acGob-ye-
KyHanapHH KaiTa Xuxo3aaw, OMpop-Oup SHIH Maxcy10T Huiad ymu-
Kapuil KM AHTH TEXHOJOMHMA acoCHIa MaXCVIOoT HULad YMKAPHIL
Bd X.K.

Kpenutuusr 6y Typu 6¥itnua caMapatopTuKHH Ypraguinga oTuH-
[aH HATHAA LKPATIITEH KPEAHT XaXKMU OWwiaH Takkoctadaan: 9=0Q:K
Oy epaan Q=32* K (Oy epaa; Q- Huannx muaad ynkapuin XaxKMu; D —
camapanopiuk: K — kpeaut MukaopH). KypuHub TypuOanku, niad
YUKAPWITAH (KM YMKAPMIAAWTAH) MAXCYI0T XAKMMH MKKH OMUITa:
1) camapanopank napaxacura, 2) KpeAMT MUKIopHra 6ornK,. Jemax,
HIIAa0 YHKAPHWITAH Maxcy/10T XaXXKMHHMHT MYTI0K Y3rapyury TaduHil
X014 MKKY oMuiara borauk OVaand. By oMuAIap TACHPH CTATHCTH-
Kana Kyiuaaruda VpraHuianu.:

AQ=0Q-Q,
4) caMapaJlopiaHMKHN Y3rapuiin Xucobuaa:
8Q5=(3,-3))K,
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B) KPeAHT PA3MEPHHH VITAPHIUIKM XHCODHIAH:

AQ,=(K,-K,)3,

Macana. TexHHK KUXATIaH KaiiTa Xuxoanam TaabnupH yuyH ukku
MOKKA V30K MYIUIAT/IM KPEOMT axpaTuiaraH. Bupusum tapMokka
6 MIH. C¥M, HKKMHYMcHra — 74 muu. c¥m. Jlasp oxupura xenud
BOaHyHT MYTJIOK ¥3rapuiuy Terviuid papMinaa Kyiuaaruua: 35,8
23,3 MAH. cVM.

By epnan: A =0 -0,=358-23,3=12,5 man. cjm.

~ @oiina 12,5 maH. cymra omrad 3kad. by Varapum HuMa xucobu-
AH aMaITa OLIK J1erad cason TyFraanu? Casoara xasod Gepui yuyH
YMHUIT VIrapuUIHUHT oMWLIap Xucobuaan YarapuuimHy YpraHaMu3:

3 = ? 38 = 40,4 Tuitun; 3, = 3-3—3 =3L5 tuitun.
I iy
CaMapatopIMKHHHT Y3apuiln XHCOOMIAH Y3rapuium;

AQ,=(9,-3,)K,=(0,404-0,315) - 88,6=7,9 mn. cymra

KpeauT MUKIOPHHUMHT Varapiiuym XMcoduIaH Yirapuiim:

AQ,=(K,-K,)3,=(88,6—74,6) - 0,315=4,6 MaH. cyMra TeHr.
A,=AQ,+ AQ,=7,9+4,6=12,5 wiH. c¥Mm.

OBopot mabiariapn OuaaH KpeauT cyMmacH ypracuaary ¥3apo 60r-
JTHKJINK MaBxkyll. by GOFAMKIMK aifHMKCA KUCKa MYUIAT/IH KpeanTaap
O¥ituya SKKoa KV3ra tauuraHaan. CTaTucTka yHM VpraHaau sa 6axo-
naiau. by GorMKIMKHY YpraHuiiIas o/HH obopoaT MabaariapHuHr
alylaHn L apaxacMHM aHMKaafiMu3. by KVpcaTkuy aany MHUIHH Max-
CYJIOTHUHT 000POT MabIarnapHUHT YpTrava KoAaurura Hucbary ouian
AHMKJTAHAIU:

y = AMM
3

By K¥pcaTtkuuHH MYTJIOK V3rapHliH TEHT:
Ay - y; =%

By yarapuiu Kyiuaary omuiiapra OOFTHK;
1) Slanu MUANKHA MaxCyTOTHUHT OMP CYMJIMK KHCKA MYUIATIIM Kpe-
auTra TVFpu Kenanurad gapaxacu (K):

- Anmu MUITHA MaxeyaoT

KHCKa MyAZaT/AH KPEIHT XAKMH
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2) Kueka myanatiay Kpeauriap ofopoTH COHM:

n= Kmcka MynzaTin KpeaHT aiiaHMacH
KpeauT KoaIuru ypTauac

3) O6opot MabiaFnapHUHT YMYMHH XKMHIA KHCKA MYUIATIH Kpe-
AMTAAPHHHT XHUCCACH:

d= KpeKd Myngatii Kpeantiap XaxMu
Oﬁopo'r sabaaraapyn

Oy yuasa KVpcaTKHYHHHT ¥3apo kynait™acH obopor MabaaraapuHuHr
aittanuin gapaxacura (Y) teHr

Y|=KX|]XE

by OMH/UIADHMHTD YMYMMUH MYTJIOK, V3rapyuira TabCUpH KyHHIaru
dopmynanap épaaMuna Ypranuian,

. Hanu Munaami MaxeynoTHusaT OHp cVMAMK KHCKa MYLIATIN Kpe-
AuT oboporura HuchHaTu:

AVa=(Ja-1)7

2. KycKa Myanatiu KpeaHTJIapHUHT 000pOT Te3THIH:

AY6 =(J6-1)7

3. Kucka My1atmin KpeauTiapHMHT yMyMuiH oDopor Mabnariapna-
IH XMCCaCH;

AVe =(Jo - 1)Ja.m.(

5.3. BAHK HOPMATHBJIAPH, BAPKAPOPJIMTM BA PENTHHIH
KYPCATKHYJIAPH

V3bekucron pecnybaukacHHHHT Mapkasuit GaHkd TYFpHCHIATH
KoHyHura (52-momna) mysouk Pecnydamuka Mapkasui OaHKH KojraH
GaHkIap yuyH HOpMAaTHBIAp YpHATUW XYKYKUra ara. Mapkasuit Ganx
Kyiiugary xypcatkuwiap OViiu4a HOpMAaTHBAAp YpHATraH: KamWrtani-
HUHT anekBaTAWwIMK (Oapobapiauru) KoadduueHTH; XaBd-xaTtapHu
IOKOPH MUKIOPH; JHKBHUTHIMK K0athduueHTH; ccyaa 6¥itnya pous-
aap Gesrwaaw Ba Gowkanap'.

'Y, Xyno#xynos, A. Dpaonaes. KoMMeHTapui K saxonaMm Pecnybanuxs Yibexue-
a: 0 [lentpansuor Gauxe PecnyGauku Yafexucran”, “O Gankax u GaHKOBCKOR
aesrenbiocty”. T, “VaGexueran”, 1998 1.
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By HOPMaTHBIAPHUHT' KY/UTAHMILIN pecryGauKa GanxiapuHuur Bap-
OPANTHHH TABMUHIALL BA YIAPHH OIAM OMMHHIIM MYMKHH G¥aran

.coccm xaB(-xaraprapaas cakab Koamnanp. Acocui xard-xa-
ypapinas Oupu kpeaut xatapuamp. Hopmatus G¥iimua karra kpe-
ap cymmacy GaHk xanuTatuiaad yu Gapobapaan k¥ 6¥amacaurs
K, KANHTATHWHT eTapianiInru kosdpuumeHTH (DaHK Kanutaiu-

xapd-xartap akTUBIapura Hucbaru) 8 housna OUIMACANTH KV3aa
aH, OUp 3ymaa JTUKBHIUTMK KO3MOUIEHTH MUHUMAT MUKIOPH
25; xopuit AMKBHATHK-0,3; KHCKa My11aT/iM IMKBHIUIMAMK K¥peaT-
(HUHT Makcumat gapaxacu-1,0 sa Gowkanap, Gurra Kapsnopra éxku
@p rypyxura xas-xatap DapaXacHHWHT MakcHMMaj jaapaxacu Ou-
aapaxain DaHK KanuTtatH mapaxacuaaH 15 ¢omznax okopu
ACJTUTH Kepak, 0aHK KpeaHTAapHHH MaKcHMan Xxasd-XaTapy MHK-
M GaHk KanuTamaad 5 Gousaan KopM OVIMAcauIK Kepak; Kpe-
JAT/IaPHHMHT YMyMui cymMMacy 6aHk kanuTanunad 8 6apobapnan 10KopH
JIMAC/IUIN Kepak, YMyMui 0aHK KanuTaauHu eTapanank Koahdu-
eHTH (Xand-xaTapra acociaHraH KarnuTal YMYMHH CYMMACHHMHI
BaHK aKTHBIADH YMYMHI cymMMacura HuchaTn, YHHHT MUHUMAT KHit-
Matu 0,1(10% ra TeHr); OMPHHYK Aapaxanard KanmuTAIHHHT eTapiu-
MK Koa(duenty (OUIMIH aKUMATap; KOMMYJISITHSITHB-HMTHERIN aK-
UMAnap, KYUWIWIraH KanuTtan, TakeuMaanumaran doina KMiMaTHHHHT
ymymuit aktupiapra HucdatH). by epaa musmuman kuitmar 0,05 (5 dous).
Vuymuit kanuTtauia OMpHHYM Zapaxann Kanutan Mukaopu 50 dous-
JaH OUIMAC/IHMTH Kepak.

Jlesepaxa xodxpduuenty. by kypcatkuy GHpHHYM Tapaxaiy Ka-
MHTATHUHT AKTHBJAAPHUHT YMYMHH cymMacura aucbatu 6uiaan xucob-
gaHanu. JlekuH Ov mumHM OGaxapuinaadH OJIMH YMYMHH akTUBIap
CYMMACHIAH HOMOUIMH aKTHRIAD Ba [VABW/UI CYMMACH YHKAPHIIALH.
Myasuat cymmacy GaHKHM COTHD ouiuma YHHHT cod aKTHBAAPH KHH -
MaTHAAH OPTHKYA TVIAHTaH CyMMa,

CratUCTUKaHMHT Ba3uacH aHa nry HOPMATHBIAPHHMHT Gakapu-
Juu papaxacura 6axo 6epumanp. HopMatusiapHu xucotiaina 6up
KaHva KypcaTkuwiap KV/uaHaau. Ynapra:

1. BaHKIApHMHT XycycHil KanuTaan. Y ¥3 Hunra TVJaHraH HM30M
donan, HaHK 3axppaapy Ba TaKkCUMIIaHTaH oiaaHu onanu.

2. HopMaruBnapHu xucobiauuia K¥iaHaaIural Xycycui Kanurai
CYMMACHHH ONMIIIAH OJIMH, Y CYMMAIAH TYTra//ITAaHMAaraH KaruTai,
KypuiaMiura Kyiuarad Mabnaraap pa Konsam myanati 30 KyHIaH op-
TUKIa KEYMKAIUTAH KPeauTaap YHKapHIaau.

3. JIuxsua akTuBaap. Yaap rixopar 6asxapHuHr Mapkasuii 6aHk-
Aa cak/IaHaIMTaH 3axupaiapy; coTud oJHHIaH JaBiat obauraumsnapy

! Hucrpyxuun LB PY NeS57, 559, 560 or 2.02.1998 r
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Kuiimarty; Golika bankaap Xucoduaarn Mabaariap: KOIL1all BaKT Xay
TVIMaral KpeauT cymmanapu (1 itiwirava myaiar)aa.

4. bankiap MKTHCOAMM ONpPALMIapHH Gaxapuul yuyH Mawniym Gup
xapd-xarapra copaau. LLIyHHHT yuyH Xam OaHK Kamutaau xasd-xa.
TapHU XMcoOra oral Xos1a aHMKIaHHIaau. Y 6ank aktusaapu 6miay
MYMKHH OVaraH gapaxana xKyaumaH dukapwiaran sadnar Vpracuaary
dapkka TeHr,

UM MOAUABUH DAPKAPOPIMKHY Gax0M0BYH DAHK HOPMATHETA-
puHH KVpHD YHKaHIHK,

1. Koadpuuent Kyka (H)) Exu xanuran eTapiuiurnHHur HopMa-
THBH-BAHK XVCYCHI KanUTAIHHHUHT xaBh-xarap 6u1aH BoF1aHran ax-
Tusnap cymmacura Hucdatu. Hopma-3 dounznad woxopu.

2. Kopuit arkBrUTHIHK HopmaTusyu (H,) amxsmmwin aktusrapiy
xucob Oyiinva Tanal KunuRaauray fask MaxOypuatnapura suchary,
Hopma — 20 % opTHK.

3. bup symaa muksnanank (H,)-10Kopy AWKBILIN aKTUBAApHIHT
GaHk MaxOypusgraapura (tanab xuauuaaurad) wucbarn, Hopma-20
(pON3NAH OPTHK,

4. Y30k MynIatiM KpeIuTIapHUHT xaBd-xatap Hopmatusu (H,)-
V30K MYLIATAN KPeAHTIAPHHHT XYCYCUI KanuTan Ba y30K MyIIaTin
aenosutaapra uucbatu. Hopma — 120 % nacr.

5. JIMKBHJL aKTHUBIAp BA HETTO-aKTUBjIapu HUcbath (H.). Hopma-
10 % opTHK. '

6. Bup Kapsaopra 6yaran xasd-xarap Hopmatusy (H,)-kap3aopra
Oepwirad kpeauT Ba kadoJaTHUHT BaHK Xyeycuil KanuTaiura Hucba-
TH. Hopma-bl) % OUIMACIHIH Kepak.

7. Uupuk kpenutiap xarapu HopMatHsu (H,)-iupux kpemur Ba
xamma kacdonaraap 50 % cyMMacHHUHI GAHK XYCYCHI KAMUTATHTA HHUC -
6atu. Hopma-12 6apodapaan ioKopH O¥IMacaury.

8. baHkHuHI GUp KpeauTopH XaB(-xatap HopmaTueu (H,)-Oup Kpe-
ANTOP KYHHAMACHMHUHT OaHK XvCveHH Kanutaaura Hucbatu. Hopma
60 % naH nacr.

9. bauk akuuoHepiapura Kpeaut HopMaTusH (H,)-6up akumonep-
ra OepyaraH KpeaIuT CYMMacHHMHI DAHK XyCYCHH KanuTaaura Hucba-
™. Hopma 60 % nan opTHK amac.

10. Uncaitaeprapuunr (6ankuu Gowkapuin 6uisad 6oFnuk GVaraq
KMCMOHMI 1iaxciap) kap3aopank Hopmatusy (H ) — Gurra unHcaii-
nepra GepuiaraH KpeadT, Kadosiar Ba Ka(pMLTHK CYMMAcHHHMHT BGaHK
xycycuit kanurasgura Hucbaru. Hopma 10 dousnan nacr.

11. Axonu kyiiwamanapu Hopmatusu (H, ) — x¥iluamazaphu xy-
cycuil kanuraara Hucbarn. Hopma-100 dousnan ommacaury kepax.

12. bank xatHaysu Hopmatusu (H ) — Gup ropuanx waxcHunr
COTUD OATaH AKUIAAADU KHIMATHHIHT OaHK XVCYCUIl KANUTAIIUTE HUC-
Datn. Hopma — 45 (houanan olIMACIUIN Kepak.
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y KeATHpHITraH HopMaTHBiIap PecnyGinka Masmypuii uaopanapu
AH TaCAMKJIaHMaraH. Jlekun xaxoH monus Bozopuma Kym4n-
MANTHETYH-O/IMMAAP TOMOHMIAH Ky U1ab-KyBBAaT/IaHTaH Ba WA~
(ENMHAETIAH KVpcaTKuYwIapaup.

OpHIlA TAbKHILTATAHUMM3IEK, Oy kypcarknwiapHu xucobaai sa
OyicHHMILT OAHKIAPHMHT axcuid MM, CratucTuka sca Oy
aTuBiap OyitMua dakarruba yrapuu daxapuiniumn Ba Gaxapui-
CAMTMHM HA30paT KWIMAcHaH, yMyMmuil ypraua kypcaTkuuaiapin
jcobnaian Ba y1ap aCOCHAA HOPMATHBIAPAAH YETIAHHLI MyaMMOia-
g OunaH WYFY/UIAHANH, SBHH Bapualus KEeHIIHTH, YM3MKIN YeTia-
g1, KBAIPAT YETIaHHNIN Ba Bapuauus koadduuueHtn xpucobaannnany.
. IOxopuaa keatupuiaran Ba Gowmxa k¥pcaTkuuaap xucob1aHub sa

1M1 KWIMHTaHJIaH KeHWH, OJIMHIaH HaTHXKaIap acocuaa GaHKHUHI
HKJIap Ypracuia TyTrad VpHH (PelTHHIM) aHuKkIanutanu. Peiltruur
166 Man1yM OMp €k OHp Heva HaTHXa OVituya Vpranunaérran oOneKT-
M TakKocaamra aitunany. by munn Pecnybika Mapkasuii 6aHkm
powka TamkuiaIoTIap daxapuwm MymMkun. Arap Oy v 6aHk Ha-
ATH TALKIIOTIapy TOMOHUAAH Baxapuica (Ha30paT TaKMIoTIAa-
Oy uwHM ¢akat pacMuil XucoboT MawIyMOTIapH acocula sMac,
KM CMHETHK Ba aHAJIHMTHK YYET, XoiU1apnaru TeKIMpHIL Ba TaHH-
KL MabIyMoOTIapd acocuaa npodeccuoHan aapaxana Gaxapanu)
HaTHXarap MaTOyOTAa bJOH KWIMHMaau, arap Oy vl 0301 areHT-
JIMKIap (Mapkasnap, XypHaulap Ba X.K. ) ToMoHM1aH Oaxapwuica (ynap:
l) chakat yon KMJIMHIAH MabayMoTiap acocuaa Oy muwHu Gaxapanu;
2) ynap 6aHK MIULMHMHT XAKMKMH MyTaxaccHeaapu amac) ounx Matoy-
OTAa IBI0H KWIHHAIH. baHK peHTHHIMHM auuk aw OVitnua yer sa1a
Boit Taxpuba TVIIaHraH, ymoy Taxpuba 6uiaH KMCMAH TAHUIIAIIHEK.

Xankapo amanuéraa peHTHHIHM aHUKIAll MKKW THIAAard kypear-
Kuwiap Oyinua amanra omMpHIaan: MUKIOpHH (XaxMmuit) Ba cudar
Kypcarknunapu. Mukmopuil KypcaTkuuiapra: akTHBIap XaxXMu, ae-
NMO3KTAAp, KpeaHTIap, XycycHil Kanurtan Ba (oiaa XaxMH KUpHTHIA-
i, Bynap wunaa 3Hr MyXuMu GaHK aKTHBIAPHIMD.

PeHTHHIHMHT MKKHHUYM THNH GaHKHHMHI HITOHYWIHIMK AapaxacH-
HH aHukaw. Muony napaxacu IuksuuHINK, HORIATHINK, Kanu-
TAJTHHHT ETAPIHINIH, aKTHBIApHHHT XaBd-xarap napaxacH, MeHex-
MEHT jlapaxacH Ba DOIKA KYPCATKHWIAPHH Xap TOMOHJIAMA TaxjIil
KHJIHII HATHXACHIA aHHK/IaHAIM.

Yer 321a THXOpAT GAHKIAPMHUHT HILIOHWIHJIHK JAPaXacHHM aHHK-
Jlall AaBiaaT Ha30paTH Aapaxacura KytapuwaradH. TuxKopaTt OaHKIapH-
HUHT HIUOHWIHJIMIHHY TabMHHIaIL OVitMya yaapra KVitunaaurad ta-
nabnap, 6aHkaap OapKAPOPAHMIHHH TAbMHHIALITA XM3MAT KH/IYBUK Ha-
30paT oprawiapH Xeouyw 6uaan racauxaaumrax. by epranaap ¥a
MABIYMOTAAPMHY KYAa KEHT pexiaMa KWIManiu.
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Tizkopat GaHKIapUHUHT peHTHHIHEY aunKiam AKIaa anya py.
poxaHraH. by epaa Sanxnap dhaoanaTHHH 6ax0MAHKUHT PEITHHT Ty3.
mu — CAMEJIra yykyppox, t¥xrasamus. By TH3um 6¥itnya Gankiap
thaosmstit 5 Ganm Tu3uM Guaan 6axosaHaau. DHI HILOHWIN BaHKiap
| 6aw1 ogaau, 6ankpoTra skuHIapy — 5. Tuxopar OaHKMHUHT Hlllo};-
YWIKMJIMTH ME30HJIApH: KallUTATHUHI eTApIWINTH, aKTUBIap cudary,
MEeHEeKMeHT, bolKapyBHHHT cHdaT K¥pcaTkuuy xucobiaHyBYM 1apo-
MAUTHIIHK, JHKBWUTWIMK, By W¥namuumapHuur xap Oupy 5 6axmy
TH3uM Guan HaxonaHany.

By k¥pcatknuiap xap tomoHaama ¥pranuaud sa daxoenanud 6yaran-
AaH ¢VHr, TUKopatT GAaHKUHUHT yMyMuUit wwoHs s 5 famiu ty-
3uM OyiMya BaxonaHaau.

Arap, ymymiih peiftunr | ra Tenr 6¥nca, nemax SaHk Xap ToMOHIA-
Ma COF, TallKy MOJMABHI ¥3rapuuuiapra Sapiaow Oepa oxaau, y 6ou-
KAPHIL TH3HMHHH aIMALITHPMACIMTH MYMKHH, DaHK MUIMra Hasopar
OpPraHJIapMHUHI apajallyBura xoxar Hvk.

2 6aut. bauk cor1oM. ARPUM KaMUMJIMKIap YHUHT GapKapop/j iy -
ra rapcHp Kuiimaitau. bomkapuin THaumMu ¥arapmaciaury MmyMkuH. Ha-
30par opraliapH, (akar aHWKIAHIaH KaMUHJIMKIApHH Ty3aTHLLIa
HINTHPOK ITHULIAPH MYMKHH.

3 Gamn. bankaa MOaMSBMI MyaMMoJap MaBxya, V3 BakTHaa Te-
TMULTH Yopaiap KypuiMaca TYpIH MOJHABHI BasuaTIapaa baHK XxaMma
HapcajaH axpajaniy MyMKuH. baHk MinMra, aifHUKCa KaMuyMJIMKIap-
HU TY3QTHIUIA HAZOPAT TAIKWIOTAAPUHKHT apaltalliysy 3apyp.

4 dan. baHkna xXwani MOJIMEBHIT MyaMMoiIap MaBxyi, DaHKHU
XOHaBAHPOH DVINII DXTUMOAN I0KOPU, HA30PAT OpraHiapH apaiauy-
BH 1IAPT Ba KaMYIWTHKIAPHM TY3ATHITHUHT KIUIHH PeXacHHH uuLiad
YUKHLI 3apyp.

S Gann. Xamma napca anuk,. Bankuunr Y3y Oy axsonanan 4uxa on-
maitan. Yetnan (akumonepnapaan €xku Gowmka ManbarapaaH) épram
Kepak. Arap tybaan qopanap KVpuwimaca 0aHk €nuaann ékn Goluka
GaHKra KyumwIamm.

Peittunramn xucodaaur 6¥itnua Pocecuana xaM anya taxpyuba TVniaaH-
rad. By uu1 6m1an acocad peHTHHT areHT/IMKIapy WyFy/UlaHatu. Yiap-
ra: ABH (arentcrra Gankosckoit undopmatmn), “Kommepcaurs-Daily”
akcnept rypyxu, Oproank, “ITAKK” ¢dupmacu, “Peitunr™ ax6opor
mapkaszu, ALLDOHW pa Somxarap kupanu.

By areHTtauxitapaa xaMm 4er aagarura yxmab KypcaTKMwiap MKKH
rypyxra 6yanHaan. MuKaopuit k¥pcatkuuiap oVilnya peliTHHIHH aHHK-
aam 6winan ABH wyryanadaan. Mugiopuit kVpecarkuuaapiaH 3Hr Xat
KMIVBYM KVpcatkuy cudataa ABW: pean aktupaap xaxmu (damaHc
CYMMAacCH-HETTO); KanuTaa Ba MYTJIOK doiiaa MUKIOpU K¥pcaTKuyia-
pPHHH KADYIT KHJIraH.
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yiraH areHTIMKIap peHTuHrHY GaHkHMHT cudar zapaxacH op-
mxaany. by kypearkuy 6urrack yayn “uimonwinimk” 6¥ica,
YHCH YUVH “KpenuT KoOuausaTu”, yvyuHumcH yuyyH “Bapxapop-
By mymkuH. By xVpcarkwunapuu TymyHuin Ba Kabyn
a Kapa®, GanxiapHu Haxoiaum yyyH TermuutH KVpcaTkuwiap
Kyunananu. Macanan, “Kommepcanrs-Daily” meroamnxacyu
ga (“B” peHTHHIM HOMMHM OJITAH IYpyX) HIMOHWIMIAMK K¥pcaT-
gapn cudarnna Kyitunarn Koabduimentiap xadyn KHIMHTAH!
1. Hwonwnwimkaunr 6om kodpduumneHTn — IMKBHIL AKTHBAAP-
r, yrap 6yiiuya akTHBaapra Hucbarn;

r, yaap oyiuua maxOypusitiapra Hucbarw;

3. Kpoce — koadduuuedt — SaukHuHr Gapya MaxOypusaTIapHu-
(ir OepuiraH KpeauTiapra Hucoatu;

4. JIMKBMIUTHKHHHT 60wl KoahpULUHEeHTH — JIMKBUI aKTHBIAp Ba
IMOSIAHTAH  KALUTA/HUHT OaHKHMHI YMYMHH MaxOypuaTTiapura

;5 thosuaurau KanuTan Kl uiyxpat KoxphuumeHTn — Xumos-
AHraH KalMTAIHMHI YMYMHI KanuTtaara Hucbamm.
- 6. @oinann KanutauawTupuul KodGhuitMeHTH — Xycycui Ka-
HTAHHHT HH30M XaMFapMacHra HUcOaTu.

Monussuin axbopoT aHAIMTHK Mapkasn DaHk DapKapOpPIMIMHM
HruHruHK Oaxosauuia 10 ta k¥pearkmusan GoiaaiaHain (MHCTpY-
MeHTap KodpPuieHT, MoausaBHi KoahduimeHT, 6aTaHCHHHT HILIOH-
WIWIHIK Japaxacy, ayiauT KoapOuuneHT!, AMHaMHK KO3(pDHILIHEHT,

AMapanop/IMK KOMPHIIHEHTH, cepBUC KOIDODHUIIMEHTH, TEXHOJIOIHK
abuiinenT, 3kcneptT Koa(OHUMEHTH, WyXpaT Ko3dhuuHeHTH).
“Peiituur” AXDOpoT Mapka3u 3ca DaHKJIAPHHWHT KPeAMTaAall KOOH/IH-
ATHHM Daxosam yyyH 7 rypyx Kvpcatkuuaapiaad Qoiaatasanm.

Oxopuaa xeaTHpuaTan KypcaTkuunap €Ku rypyx KypcatkuwiapH
XHcoD1aHraHAaH KeinH ymymmui Gaxonain Basudacu naitno Gynaan.
By sasuda typau meromwiap 6unan eumnaau (aHuK peuent iyk). Jle-
KMH Kyn4ywiuk Oy MimHH KoaduuueHTIap MeTOAMHM KyV11ab Daxa-
paau, Macasan, “»" peHTHHI MeTOAMKAcH OViiMya, 10KOpHIA KeJTH-
pHaraH K?pcamnqnap (6 Ta) canmoFM Kyiinaarnya takcumaanras: K -
45 %; K;-20 %, K,-10 %; K,-15 %; K;-5 %; K.-5 %.

Xap Oup KVpcaTKMYHMHI KMHMATH Ba Ba3HJIAPH AHHKJIAHTAHAAH
CVHI, YMyMHA HHFHHIH KYpcaTkuy xucobnanaau. MnoHWIHIMKHE (KM
GapKapop/IMINKHH) YMYMHIT WHFUHAN KYPCATKUYHM aHUKIAIL YYYH
XHcobnaHran KYpcaTKH'Wiap KHHMaTJIapHHK yaapra TersuuIy Bassiapra
K¥NanTupud, OJIMHIaH HaTHxazap KVIUH/IA1H.

By MUWHHHI OXMPIH TOFOHACH DAHKHWHT OaHKIap Wyuaa TYTraH
VPHUHH aHHK1auuiup. by HIIHK peATHHT XaaBalnapHHu Ty3uiu Ou-
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AaH Daxapuiu MymxuH. By xaasaiia yMyMHH KYPCaTKu, 04atia youg
€KH nacaiud SopuIn THOMAA KOWIALITHPHIALH.

bankaap daosustuam peirrunr Onaan 6axonaw sa Oy 6axoiapuy
MaTtOYOTAd IBA0H KUANIL Grtan OK3 KMeMaH GViIca XaMm axoiim Ba wy.
TAXACCHCIAPHUHT Dankaap daoauaT TYFpHCKIary axboporra 6Viray
ranabuHK KoHauMpamus, Oy axbopor yiaapra karra Moaus 0030puig
HYA-HYPUK K¥pcaThiuy MyMKuH. JIeKuH, WIYHH 3CIaH YUKapMac.ing
KepakkH, OMpuHYniIan, Oy Gaxonap cyObekTHUB Daxonapianp, MKK-
YHAAH, K¥II areHTIMKIap MabIyMOTJapHH €Tapid aapaxaia Tyrulain
OIMAIH, Iy cabaldau oAuHraH HaTHXanap peat XaéTaaH y30KpoK Oviin-
LI MYMKMH.

6-maszy. HHBECTHIINA BO30OPH CTATUCTHKACH

6.1, HHBECTHIIHS TYIIYHYACH BA YHUHT
VPIAHMUIT BAZHDATAPH

KeHr MabHOAA WHBECTHLIMA AEraHIA TYP/IH IaK/UIapaary MouHin,
Hi1ad YHKAPHIL Ba MONUABHI aKkTHBAapra 6Viu Typran nya mabiar-
JIAPMHHHT Karutan xVAuaMacuuu tyimryHamus, “HHsectnung™ cyviu
HUHI ¥3M XaMMa TYPAArd KaluTa/UlapHH Ba YIApra TeHTAaluTHpHI-
rad KyiuaManapHy (Kanuran XOoCHA KHIYBYH HWHBECTHHMSIApHH).
HCTEBMO WHBECTHUMSUIAPHHH (y30K AaBp QoHAAIaHAIAIHIAH NIpeil-
METIIap Ba K¥uMac Myrkka KVitnimanap), wiiurad yukapiin sa HoM il -
/146 HMKAPUIL COXANAPUIA MHBECTHIIMAMIAPHU, KHMMATOaX0 KOFO3/1ap-
I'a MHBECTHIIUAHH (MOAHABHI MHBECTHLIMSIAD), HOMOIMW aKTHBIAPI A
HHBECTNUMANAPHN {MHTEANEKTYAN KanuTan, MYJKHHINK XYKYKH Bl
IyHra yxmanurapuu) buaaupanm.

CrarderukanuHr Basnparapira HHBECTHLIHSUTAPHUHT XaXMH, Tap-
KHOM Ba IMHAMMKACUHHM XapakTepiall, HHBECTHLIHY XapaéHiapuHi
aMalira omHpHIITa iyHanTupuiran MabnariapHMHT MaHbau Ba yiua-
MHMHHU VPrasuil, uHBecTUiIUsa haoTHATHHHY aMaara OIHpHLI UIaK/Lia-
pH Ba yeayoaapuHu Tax Ml KMIKIL, WHBECTUIIMAHKHT caMapanopiv-
IHHH aHMKJIALI BA CTATUCTHK KVPCATKHYIAP OPKAIKM WHBECTHLINS Xand)-
xatapuHu Gaxosain xabunap Kupanu.

CrarucTukaHMHr 00BeKTH cudaTHIa HHBECTHUWAAAD YHHHI ano-
XHaa typaapu, xocun 6¥auw Manbanapu, doitnananuin iyHaIuma-
PH, KOMJall WMaK/uiapy Ba Myutatiapu 6yitnua 6up 6yTyH xonna ypra-
HHAALH.

CraticTHKaza MUKW Ba TAINKK, BATAHHMM3HHHE Ba 4YeT JTHHAHI
MHBECTHIIMSIAPH, ACOCHH KaTTHTANra MHBECTHMIIHSAAAp Ba aijlaHMa
smabaaraapra nHsecTHUME AP, 6UP OVTYH KanuTan KYpHIHIITE MHBEC-
TUHBSIAP, YH-KOH Ba WXTUMOUT-MATAHYH KYPUIMIITA WHBECTUIINS-
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MYJIK WAKA12pH OYHHYA MHBECTHIMANAD, XYAYaH it cyObexTrapu,
AMK B4 GOIKAPMANap, UKTHCONNETHMHT TAPMOKIAPH BViiMya ny-
giap anoxmaa ypranuianu.
AB3Y/1A, IYHMHIRCK, aCOCHH (QOHITAPHHUHT TEXHONOTHK BA TaK-
OCHT KHIHHHIIKM TapKHG#, acocuit hormnap Ba wiwiab ywkapuu
[AAPHHM KOPHI KHAMLIHH YPraHmuil, Kanuial KyPUInil Ba Kypu-

yprasuuianm,
JOKOpHIIATH CAaBOJLTAD MHBECTHIMA CTATUCTUKACHAA YMYMUIT HKTH-
3 Ycwm cypbatiapy Ba Hucbatrapu Guinan ¥3apo DOFIMKIMKAA,
sCTHLHA (DROIHUATHHUAT WATHMOMI-UKTHCOARA oxubaTaapyHu
. BAKT Ba 1aponTaa faxonaiila VpraHuaanu.

6.2. MHHBECTHIHA CTATHCTHKACH KYPCATKHYJIAPH TH3HMH

HMupecTnumns GaOTHATHHHHT KYPCATKHYAZPH THIHMHMIA MapKa3nii
¥ KanuTal KyHWIManap Ba KanuTal KYPHIHL KYpcaTKH'iapy
AT Ham.
Husectnuns GaonusaTu KapaeHUHHHT XOKMJIapH, Cypbataaps,
pbatnapy Ba V3apo GOFIMKIMIMHM XapakTepJIOBYM Kypcarku«iap
[H3MMM KYHMIary acocHit rypyNiap pa rypyxuanapra SyauHanmn:

[. Kanuran xocH1 KRIyBYH WHBECTHIMHAAAP

- 1. Kanutan KypHaMIIHRHT acocui xpearkyuiapy — acocui GoH-
JapHu Hual yHKApUIITA XOPHIH KL, WiLad 9uKapynn Ba HOWLI-
126 uMKapHIl axaMHsaTHAArY o0BEKTIap KYPHAHIUNTA KanuTal Mabiaar
KVitnimanaps, NyapaT HIAApH XaxMH.
2. Kamurar mabaar uriaekcaapu.
3. Kanuran MaGnartapuuur MKIMcoInéTHHHT 1aBIAT BA HOAABIAT
CEKTOpIApHAATH YIYIUM.

4. Kanutan mabnraraapiu Moamsiawtupuin mManbanapu G¥iinua
TaKCHMIALLL.

5. Kanuran mabrarnapHUHT MKTHMCOAMET Ba CAHOAT TAPMOKJIApH
O¥itnya Tapxuby.

6. Kanutan MaGaarnapMHMKHT #1180 YHKAPHIE aXaMHaTHTA MOIHK
o6nexTaap 6Vituya Takpop HIad YHMKApHAHIIK TapKHOK.

7. AHIM KOPXOHATAPHH KYPHIL, H1al Typrad KOPXOHAIAPHH KEeH-
radTHpuil Ba Kakta Kypuiu xpcobura Myxum viunad uMxapuiu Kys-
BAT/IAPMHM MILTA CONMLL.
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11. Kypnanm daoanatu

1. Kypwiuu TamkuaoTiapy COHH.

2. Kypwiniu TamkwioTiapy TOMOHMAAH Gaxapuarad nyapar ;-
JAPMHUHT KaMH, WY KYMIALAH MYJIKYHIHK akapH 6yitnua.

3. Iyapat uiwiapy XaXKMMHMHI WHIEKCIAPH.

4. Kypuinil TaliKWIOTIAPUHHHT MXTHCOCIAILYBH.

5. Kypuaun TamkuioT/IapMHUHT HIUTOBYMIIAP COHHM Ba MYJKYi-
MK akaapu 6¥iinua TaKCHMIIAHUH N,

6. Typayn MyJKUNIHK IIAKJUTAPHAATH KYPHINIL TALIKWIOTIAPH TO-
MOHMAAH DaxapuiraH rnyapat HIWIAPHHHUHT TapKUOH.

7. Kypuanm Tamikuioriapuaa 6axapwirad nyapar MUDIAPHHMHT
YHCYpiapu OVHHYAa KHAMHTAH Xapaxariapu TapKUOH.

8. Kypuimun tamkuroraapy vuuiab yukapuu 6a3acuHM PUBOX-
AaHTHpHLTa capdaaHaIMraH Kanuran Mabnarnap.

9. Kypuauiu TalikMIoTIapMaary MalluHATAPHUHT MaBXKYUTHIH.

II1. Yer 9a (XOpHAKHIA) HHBECTHUHAIAD

1. XopuxHil MHBECTOP/JIAp TOMOHMIAH MKTHCOTHETHHHI TAPMOK-
napy, Va0eKMCTOHHMHT BUAOATIAPH Ba Xyiylapu G¥iiMya KUpHIIaH
WHBECTHLIMS XaXKM/IAPH.

2. VaBekHCTOH MKTHCOMMETIAMN CAIMOK/IM MHBECTHILMSTA Jra 6¥aran
MamJlaKariap.

1V. MouusBrii HHBeCTHUHSIAD

. Bupxa dona dozopaapuaary oHa Kaapuariapu OuiaH Oyna-
IUTaH onepalusanapHuHr acocHit kypcarkuduaapy (hoHa Kaipusaria-
pH xaMma Typaapu 6yiinua Ty3uarad OMTHMIAp COHM, COTHIU diiaH-
MAcCH, IYJ pecypciapu).

2. Jawnat Kucka Myaaariu odauraumsuiapuiuir (1KO) Ba dene-
pan 3aém obauraumsaapuuuHr (P30) wiak Gop KOHIAWTHPUIHIIH
ACOCHH KVPCATKHWIAPH — YHUKAPHII XAKMH, XOWIAITHPHLI XaKMU,
COTM/ITAHIAH KeJraH JapoMai XaxMH, 0iomkerra Mabaar1apHH Xaub
KHJIHIIL.

3. Kopxona Ba TAWUKWIOTIAPHUHT XOPWAKHIK MaMIaKaTIap UKTUCO-
AHETHUTA MOIIMABUIT KVHIIMAIAPHM XaXMH Ba TapKuOH.

Xap Gup rypyx Kypcatkuuiapra KMCKaua u3ox depaMms.

BHPHHYHCH — KanMuTal XO0CH/ KHIYBYM MHBECTHUMANAD — KalH-
ta Mabnaraap cratuerukacHim ndonanad, y KanuTain XOCHT KWIYBYH
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UMANap, acocHi (hoHIap Ba M0 YHKAPUIL KYBBATIAPHHH
fl STHILIA XY KaTTa YIYHIHM TAWKHI KWJIanu.
NHTAL XOCHI KHIYBYH WHBECTHUMANAP V3 WMuMra xyiunaru
. ApHM ONIAH: KanuTan MaGaariap (ACOCHA Karmuraira wH-
CTHUHANAP), KanuTan TabMupaaiira capdiap, ep yvacTkanapiHu Ba
jpaTaaH Goinananniy 0ObeKTIAPMHN COTHD OIMINTA HHBECTHIMS -
)p, HOMOUIMI aKTHBAAPra WHBECTHUHAIAP (NAaTeHTIap, JHLEH3Hs~
4D, AACTYPJIALl MAXCYJIOTJIAPH, HAMHIE-TALKHKOT Ba TAKPHDA-KOHCT~
YKTOPAWK HULTaHMaNap, MOUIHH aiviaima mabaagiap 3axupaiapuiu
VIAMPHIL YSYH MHBECTHLMsIAP BA X.K.). K¥pcarkuuiap TH3nMK n4uia
COCHIl YPUHHA KAITHTAL XOCH KHIYBYH HHBECTHUHAIAPHHHT XAXKMH
38 TAPKHOMHM XapakTepaoBuyM Karnutan Madaariap Talukuia KWiaau.
LA MAONAFTAPHMHT XAKMHIA SHIM KyPWIMLITA, PEKOHCTPYKLIMsIA,
1a0 Typras caHoar, KMULIOK XVAXaJIMIry, TPaHCnopT, casto sa bo-
A KOPDXOHAIApPHK KeHrauTHPHLL Ba TEXHUK XHXaTAaH KaAHTa KypoJ-
pHiura capaaHalurad xapaxariap, yi-xoi Ba MalaHnii-man-
[HH KYPWIHIL XapaxaT/lapH KHpadH.
. Kanutan madaarnapra xamMma Typaarst KYpHIKII HILJTAPUIa, YCKY-
HATAPHWHT MOHTXHIa, MOHTAXHM Tanabd KMAyBYM Ba Tanad Kuimai-
Mrau yckKyHaiapHu cotub onmuira, uuumab unkapum acGobaapu sa
KVKAIMK WHBEHTAPJAPHHN XapHil Kuiuiira, GOLIKA KanuTan uinaapra
HATHIaH xapaxariap Kdpaty.
" Acocuii GOHIIAPHHE KOPHIT KHIMII KYPCATKHYHMIa MiIab YnKa-
M1 Ba HOMUIIA0 YMKAPHIL aXaMUSTHIA 2ra OVAraH KYpUIMIIKY Tyrai-
rai Ba nuwigad yMKapMiura KUpMTHIAETTaH KopxoHanap, GuHoaap
1 KYPMAMAAapHUHT KMHMaTH, uunad uymkapuura KMpuTHIagTraH
YCKYHA, MallnHA, XaMMa TypAart TPaHCIIOPT BOCHTAIADHHHT KHHMa-
TH, acoCHil GOHAra KUPUTHIANIUIaH acbod, niBeHTap Ba bowka npen-
METNApHHUHT KHIMaTH, KT HIWUIHK KYyaTaap Kuimath a Bonrxanap
KHpanu,
' Kypuaum $aoiuaTHHH XapakTepaoBdd HKKMHYH TYpyX Kypcart-
KHWIap — KYPHJIHIL TAKMJA0TIapH QaoiuaT TYFpHCHIArY MahiTy-
MOTJIAp, YAAPHUHI UXTHCOCJIALIYBH, NYAPAT MLUIAPHHHUHT XAKMH Ba
Gowwkarapnax uGopar.

Iyapat munapn KuiMaTHIa AHIM KYPHIHIL, PEKOHCTPYKIHS, KeH-

TalTHUPHIL, TeXHMK KalTa KypHlll MLIUIAPH, WIVHHHTIEK KanwTana Ba
XOpuit TabMupaai G¥ituva wuwtap sa Gowika nyapart vuiiapu (Miira
| TymMpuiura co3nail, MalaHHR-TeXHKHK Ba BowKanap) Kupaiu.
- YunHuu rypyxra Xopyuxuit HHBECTHLIMSIAP XaKnaa axbopot Gepyn-
M KYpPCaTKHYNap, AbHM XOPHXKKHA KarrHrar mabrariap, wyHHHIACK
pecnybinKa XyAyauaa Xoit1aliraH 4eT 371 KopxoHa (uananiapura
V36eKHCTOH 10pHMANK MIAXCAAPH TOMOHMARH AGPOMA ONMIL MAKCAIH -
na KyituaraH Kanwrtan xdpaad. Xopuxuit MHBECTHUMsAnAp Gesocura,
noprden Ba Goika Typaapra 6¥nunanu (6.3 ra xapancun).
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TYpTHHYH TypyX KVPCATKMYIaPH KOPXOHATAPHMHI BOLIKA KOpxo.
Hanap KuMmartaxo KOFO3/1apura KVAraH y30K MYIIATIH Ba KHCKA Myj.
JATHH MHBECTHLIMAIADHAHH, AABIAT BAa MAXULAMHK 3a€M obnWrais ;-
pHra xamaa 0oIKa KOPXOHATAPHUHT HU3OM XaMFapMaiapura Ba 6oy-
Kanapra Kyiran WHBECTHLMANAPUHM XapaKTepaaniiu.

Ulynnait xuaub, Kypcarkuwiap TH3MMH KalMTaa MabiartapHuyr
AMHAMWKACH Ba TApKHOWHM, YJIapHM MaMIaKaT WXTUMOMH-MKTHCO-
AWK PUBOXITAHUILMHUHT GOUIKA WHBECTHLIMA Xapaériapu Bunau Via-
po DOFTMKAMTHHM aMaTHi XKUXATAAH YpraHuiliia acoc, noinesop 6yius
xucobnanany.

Kanuran mabnarnap kVpcarkuslapi Xopuit Ba conviuTipma daxo-
Aapaa xucobnaxdand Ba udonananany. byuna coauurupMa Hapxiap-
Aarm xucob-xurobaap ¢daxar cymaa smac, darku AKHLI aosnapuna
XaM aManra omupuaanu, 6y aca GHpMHYMAAH, XucoDaaHaéTraH Kypear-
Kuwiapra 6axoHUHT (MHQIAUMAHUHT) TabcHpuHyU 6aprapad Kuaum-
ra, MKKHHYHAAH, CYMHMHT Xa1Kapo Kypeuaary ¥3rapuiiinapy Tascy-
puHu Xxam Gaprapad Kurnira oaub kenaaum sa ury 6unax 6upra ¥Y3oe-
KHCTOHHMHI WHBecTHUMA daoauaTu Kypcatkuwiapuin Goiuka
Mamlakariaapaarn XyaaM myHaai kypcarkuuiaap OmiaH aHMKPOK Ba
OenoCHTA TAXKOCA1l MMKOHUSTHHU BYXYATa KeATHPaIn.

6. l-wadear

Vibexucron Pecnybankacuaa 1996-2000 finanapia nHBeCTHUHS
CYMMACHHHHT §3rapHil CypbATAZpH (KopHll HApXAApaa)

K¥pcarkuuaap 1996 & 1997 & 1998 it 1999 @ 2000 »
1. MHBECTHLIHA XAKMH, 166,5 271,6 369,7 5032 700,0
MIpO. ¢¥M
2. Veuws cypratmapn, % 100,0 163,1 220 302,2 4204
3. K¥mua $enw - 63,1 122,0 2022 3204
cypsatnapu, %

6.1-xagBan MabiaymomiapuaaH KVpuHHG TypMOMMKHM, pecnybanka
UKTUCOAMETHIA KMPHTWIAAHTAH HHBECTHLIMS CYMMacH yCHil Teraer-
umsicura ara. LlyHucH KyBOHapIAHKH, KeHHHIH Gell AnIa HHBECTH-
uMs cymmacu 4,2 bGapasap olraH.

Mabaymku, KanuTas Mabaariap TapkuOMH KHCMMIa KUpyBYM Xa-
PaXaTNap YIMHMHT XapaxTepura Kypa Typanya 6¥au0, yaap Xocha Kuin-
HAETTaH acocuil GOHMNAPHMHT KAH/IAH MaKCald y4yH MY/DKaIaHTIaH-
JUIrHAaH Keaud YyMKaau.

XapaxariapHUHI TapKuOHra KHAMPHII Xapaxataapu, JoHHxanair
BA KYPH/IMIU-MOHTAX MILIapH XapaXatiapH, ycKyHanap coTub oiniu
XApaXatinapu 84 0ouLkanan KUpaIH.
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Mabaariap CraTMCTHKacHaa xapaxaTiapHuHr Tapknby Ba
FARKJIHTMHNA XapakTep/iall y4yH MabiyM (TacHu@) Ba rypyx-
uinab YMKHIALK, VIAPHW Xap TOMOHAMa Tax/IH/T KHJIMIL MOael-
x( KHAMHANH. Yiapiad 3HT acocuiiapu Kanutan mabnar-
4r TEXHOJIOTHK., TAKPOP XOCIT KM/IMIU Ba TApMOK, TapKkubu 6§10,
HWIHK WAK/UIAPH, MOJAMSIAWTHPHIL MaHbanapu, Xyayauu
prap 6ViiMya rypyxjiapra axparuianu.

AN MabiaFiap Y3MHMHI TEXHOJIOTHK TapKkubura Kypa Kyu-
g TYpJapy Ba XapaxaT/apiaaH TallKua Tonaau:

KYPHIKI HULTAPHHUHT XaMMa Typaapm,
= YCKYH@IAPHW MOHTAXK KWIHLI HILAAPH;
= KYPWIHIII CMETAIAPMAA KY3a TYTHATaH YyCKyHatap (MOHTAX Ta-
gaanurad Ba tanad KHIMaHinMras),;
— KYPHIHII CMETacHra KupurTuiaran acbobiiap Ba MHBEHTapaap;
- BOlUKA KANMTA! WIJIAD BA Xapaxatiap.

BUIHILM YUYH JIORNMXA-KHAMPYS HLIIAPH, KYPHIAETTAH KOPXOHA Ba
MK KY3aTYB MAbMYPHATHHM TABMHHIALL Xapaxariapy, HedTb, ra3
PMaJb CYBAAPHH MLJIATHLI BA YVKYP KHAUPYB-KaBaail HLAapH,

_ UIMIL CMETACHAA KY31a TYTWIIAH KYPHIAETTaH KOPXOHANApAA Hill-

fumran kanpaapHu Tan€paanl Xapaxariapu, MINYHWIApHHW TallKH-

TaHaaul Hiujaapy OViMua xapaxariap, WiIMHA-TAIKHKOT HiLIapw

pKaT/apy Ba DOKANAp KMpadH.

C‘ra'mcmxa HIDW aMaIMEéTHIA KanuTal Maﬁ:lamapnu AHIH KYPH-

{1l Y4VH MHBECTHUMANAPra, uuuiad TypraH KopXoHajiapHHU KeHrai-

MPWLI, PEKOHCTPYKIIMH KHAMIL, TEXHWK KafiTa KypOMNaHTHPHLL,

{apaxkar/iaryd KyBBaTJapHH yuuab Typuil yYyH MHBeCTHLIMSLUIapra 6Vau-

1IW, SBHY YIAPHH TAKPOP XOCHIT KHIMIL TADKHOHWHHMHT XapakTepuc-

Kacy MyxuMm xucobaananu. Xynoca kuaub airranna, munab uuka-

PHUIHY THKJIAUITA BA YHU PUBOXIAHTHPHLITA KAHYA KVIT HHBECTHIINS

KHPHTIIICA MAMJIAKAT MKTHCOMMETH TE3POK PHBOXIAHANW. By HXTH-

OMH PUBOAUTAHHINTA TYFPH HYI.

PecnybnukamMusna 6y MyaMMo TYFpH TYWIHHWITAH X014, aCOCHIH

HHBECTHUHSA HIIA0 YHKAPHII TAPMOKJIAPHHH PHBOXKIAHTHPHUITA

HyHarTupwiran (6.2-xansan).

~ 6.2-XanBan ManayMOT/IAPH aCOCHIA MKKM TEHOEHUMA MaBXyWLin-
THHY aHHKJ1aul MYMKHUH. BUpHHYM TeHaeHUMA pecnyOIMKaMH3 MKTH-

COINMETHHHHT ACOCHH TApMOKJIApH XMCODIAHTaH KMUUIOK XYAXKaIWIH

Ba caHoaTra HYHANTHPWIAAMTAH MHBECTHLIMA CyMMacH AunaaH iwira
nacainu® dGopmoxaa. by canbuit Tenaenuus. Mxobui TenaeHuus.

HedTh, IEKTPOIHEPIUA, TPAHCHIOPT, AI0KA, YH-KOH XyXKanuru Tap-

MOKJIApHTa AVHAITHPHITAH MHBECTHLIMA CYMMACHHMHT YMYMHI CyM-
Mazard yaywu optubd dopuiumaup.
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6.2'.“‘&(!«{; 1

Vibexncron PecnyGankackia WHBECTHIHANAPHWHT
Tapmoxaap 6¥iiusa Tapkndn, %

1995it. | 1996i. | 19974, | 1998n. | 19994, | 20004 |
Kamu HHBECTHLIHS 1000 | 100,0 | 1000 | 1000 | 1000 ]!'IUT_:--I
WIYHIAH: |
KHIULIOK, Xy XaTHIH 7.2 5.2 5.2 4,9 7.9 4,1
Canoar 40,9 24,8 244 21,5 18.4 218 |
- MalIMHACOLTHK 18.6 v % 2,0 2.8 2.5 4.0
- Kopa Ba paHram meranap | 118 | 44 | 42 3.1 34 | 39 |
- KAME caHoaTH 1.1 1.9 25 2 3.5 3.1
- SHIW caHoaTt 5.0 43 2.0 4.4 2.3 29
- O3HK-OBKAT 1.8 3.5 5.1 35 2.1 1.7
- Dolkatap 2,5 7.9 8.6 5.6 47 6,1
Hedms, anektposneprus 11.8 18.4 13,8 12,1 16.8 13.6
TpaucriopTt, anoxa 7.0 17,5 19.8 18,1 13,0 14,7
Yit-xoit xyxaiuru 13.3 12,7 13.3 21,7 17.3 16,3
boukaap 19.8 21,6 234 21,6 26,6 29.5

6.3. HHBECTHIIHA KAPAEHHHH MOJIHSIAIITHPHII MAHBAJIAPH

Hupectuunsg QaonustiHy MOIMSIATHPHILHMHT acocuit Manba-
napu V36eKHCTOH Xylnyauaa aMa KIIyBuM KOHYHUHINKKA Kypa Kyiti-
garunap xucobnaHaau: ¥3 MXTHEPMAArd pecypeiaap, Kapsra OJIMHIraH
MOJIMSIBHH pecypcrap, xanb aTiirad moauasuit Mabaariap, 1asnart Ba
Maxanaui GlomkenapaaH axparuiarad mabnariap, GloKeTaaH Tall-
KApH XaMFapMasiap, XOpHXHHA KaluTat.

Kyitunaru 6.3-xansauia Kanutat MabiariapHi YHHHT MOJHsUIALL -
THpHIU MaHOanapu GViuua 'ralqcmmam TYFPUCHIArH MabayMOTIap
Gepuiara.

6.3-xanBan MabIYMOTIAPH, MAHTHKHIl MYJI0XA3a/apHMHT TYFpPH-
JMIHHH acocaH tacaukaanau. JlekuH, Gukpumusya, baHk KpeauTia-
pH Ba bomka xanb kuauHran Mabaariap XMCCACMHUHT XKy/1a MacT/IUIH
(8,3 %) xYNYMIMKHH TALIBMINTA COMHILY KepakK. Honasnat My ku Kop-
XoHanapu 6Vitnya GaHK KpeauTIapy XMccacu axoiau mabnariapu xuc-
cacuaaH 6-7 Gapasapra nacr. Axonu §3 Maﬁnamapnnu MHBECTULIMS
Kucalo, 6030p HKTHCOOIUMETHHHHT “cynepMapkeTaapu” oyaraH 0aHk-
Jlap Oy vuLaH Kypkca.

Ynapuuur xpccacu 1999 imana 1997 itmara vucbatan 0,1 nyHKTra
oprrad. Kopxonanap mabnarm xucoGMiaaH KOMIaHAIMTAH XMcca 3ca
15,3 nyHKTra nacauras,
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6. 3-madsan

V30eKHCTONIA HHBECTHIMAHNAT MOIHAIAMTHPHII MaANDAIAPH
Gyitmua Takcumuanmmn (1999 #na), %

Konauuim uanﬁa:z_aga
Bank
xm’u‘r-
Kawn | PecniyB- | kopXo- | weT 22 | aoan - G|Huo-: oy
HHBeC- | JHKa Ha | WHBeCTH- | mab- ﬂfi?m 2.
MM | Gromke- | maGoar- | masacn Ba | mar- h‘aplg )
™ Japu  |KpeauTiap| Aapu | oo Ifm"':
mabaariap
X 100 294 22,7 244 14,5 8.3 0.7
Ay xvmaanan:
1) aasaar My;IKNH
100 41.8 239 24,1 0.0 9.2 1,0
100 5.2 20.6 25.0 427 6.4 0.1
100 0.0 1,1 0.6 98.0 0.1 0.2
100 10,0 84,0 1,5 - 4,5 -
l6upramncanapn | 100 | 134 | 422 | 309 | 25 11,0 .
r) k¥uma
KOpXOHLIap 100 0,00 15.2 71.8 - 129 0.1

Wusectuma GaonusiTMHU aManra olMpyBYH KOPXOHANAP Kamnu-
Tan mabaarzap cudaruaa osaaurad QoHLaNapUHHUHT OUP KUCMHHH
HuaTuIapy MymMkuH. Musectuuus yuyyH nuoiatuiaaaurad mabiar-
napHUHT Goulka MaHOaM aMOPTH3ALMA AXPATMAIAPH XHCODIAHALU.
AMOpPTH3AIIMA AKaMFAPMACMHMHT OV TypraH myn Mabiariapu KeH-
raTHPWITaH Takpop vuad YyMKapuiura AVHAITHPHWIMILY MYMKKHH,

Moaus Goszopura KuMmmarbaxo KorosnapHu (axums, obaurarus,
BeKce/lb Ba OOLIKATAPHH) YMKAPHIL KOPXOHAHMHT MHBECTHLIMS YUYH
mMabaapTapuHy KA1l KHIHII MMKOHMATIADHHM aHYa KeHralTupaau.

Mabaymku, ymyMuil Moaus 6030piaa MHBECTHLMSA TaLIKWIOTIA-
puHn 6up OyTyH waxoGyacu mMaBkyl. YIapHUHT GaoausTH KMMMaT-
Daxo Korozrap 6030puaa JALUTONTHK, HHBECTHLIMS KOMIAHHACH EKK
HHBECTHIHA (DOHIM MHBECTHLIKA MACIAXATYHCH po/UtapuHy Daxapuiua
Hamo€H 6Vaanu. by O¥FuHaap GaoaHATHHHHT MOXMATH WyHAaH Wbo-
PATKH, yaap KHMMarbaxo KOro31apHH YHKAPHLI, COTHLL, COTHE OIMLI
OpKaanM MabiariapHuMHT TYIUIAHHIIKIA BAa YJIApPHH MHBECTHLMATA
Kyiuiura épaam kypcaruuaup. Yiaap monus 6o3opuna tanab pa tak-
sudn Gomkapu® TYPYBYHM MHCTHUTYTIAp XHcoOaaHaiu.
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Husectuumsinana acocui Mabaariap manbanapuaad SUPHHH Kpe.
OMT TAWKWI Kuianu. KpeauT Kapsaop OMJIaH KPEAMTOp ypTacuiary
UKTHCOIMIT MyHocabaraapHu ndonananam. KpeanTHHHT OOLIKAPILT -
LK KVITHHYA ceyaa PoM3H XakKMH (MHKJIOPH) OPKATH aMalira OlHpi-
mamgu. Ky xomapaa KpeauT Te3 camapa OJaTural KOpXoHanap vuvy
tdoiinanm xucobnananu. Kpeaur 6aHK TOMOHUAAH SIHTH KYPHIMIIHY
amMasira OIMPHLI YYYH, MUUTA0 yuKapuii Ba Houw1ad YMKapuIl axami-
STHTA MOJMK OOBEKTJIADHN KeHIAaHTHPHIL, PEKOHCTPYKIIMA KHINUI 14
TEXHMK KaHTa KypOJIaHHIL VUVH, MOJI-MYJIKHM (Xapakatiard, Kyumac)
COTUO OTHIT YUYH, KVIIMa KOPXOHATAp TAIKII KM YYyH, Tabuar-
HU Myxobaza KWIHI 4opa-TaadupIapuHi aMaira oLMpHIl YYYH Ba
Somkanap yuyH OepHIHIIM MYMKHH.

HMuBecTHuusan amaara omupuuita GoiialaHaaural KpeauTHH
oUIN Ba KaHtapu® Gep il 1IapTIapH OAMHIAH Keaulud oamHaiu.

Papas KHIARIMK, V30K MYIIATIH KpeauT OHp MapTaiu TVIoB Ou-
JIAH KOIUTAHMLIN Kepak OViacuH. By Xo/11a acta-ceKHH KOIUTAII XKaM-
FAPMACHHM TAlIKW KHInI Makceanra Mysoduk, bomkaua aftrania.
KAP3[10p acTa-CeKUH KAP3HMHH KOMIaW yyyH MabaariapHu GaHKkKa YTka-
3a Gourtaitan. MawnayMku, VTKasuarad cymmara 6ank ¢ous t¥naian.
Haruxaza KpeauTHH KOILTaln yuyH Mabaar TViuiana Sountaiamn. Xocu:n
KMJIMHAOUTaH XaMrapMara TyJoBaap sBakT OVHMua noMMuii Ba ¥ara-
pyBuaH OV TUIIH MYMKMH, SBHH WIAPTHOMATA aCOCaH Xap oiija, KBap-
Tasa Oup xui cymma éxku hous Vrkasmwiuiuy mymkiH. Cymma Ba ons
OHMp XM OVIMACITUIH XaM MYMKHH.

Kornnam xaMrFapMacHMHM XOCHT KHIMLI V3IYKCH3 HWUIMK TY10B-
gap “R” 6unan aManra omMpiiMiny MyMKiH, Oy T¥1081apra “i” craBka
dunan mypakkab cdonazap xyunrtanu, by 6wran 6Gupra kap3 yuyH “g”
craBkacu OuiaH pousnap TViaHanu. byHaa 6up MapTaay TYI0B Kyiu-
JarMHM TAIIKUIT KHTaau:

F=Dxg+R

Oy epia: D — Kap3HHHT MHKJIODH.
Konaau xamrapmacura Ty108/1ap JOMMHUIL peHTaHH XOCHI KUJIaaH
(MOCTHYMEPAHAO peHTacH).
R=D:§, , 6y epaa D — xamrapniran cymma 6§1u0, y Kap3 MUKI0-
pura TeHr (PeHTAHHHT YcraH cyMMacH).
o e (1+1)"-1
1

ny

-Yeun KoagduumenTu

Oy epra n — Huwutap conu; i — Koruam Gousiapaa xucobiaHanuraH
Danasn cTaBKacu.
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By epaay
! F=D % g+ D/S,

Mapas Kuialauk, kanutal Mabnariap yayd 12 MIpiL, ¢YM KpemuT
an Myatra 10% ik tVaosu 6unad onunrad 6vacui. Kapsuu
@i yuyH 6 i naBoMuIa Kamrapma Tysuaamk, Oy KaMrapmara
MHT oxupuaa 12% Wik craska Ounan Qous axparwiub oup
gary Oazauiap Kyiund €3y amaira omMpuaann. Ty3unagran
kaMrapmara HHWUHK 6azan MUKIOPUHH aHUKIaW Ba KAP3HW KOMja
EXKACHHU TY3HLI 3apyp.

F=D x g + D/S,,

Sy = i’—*%-‘fzki =8,115189

F =12x0, lxa,mq 1,2 + 1,47871 = 2,67871 mapa. cim.

1
Wynnai xym, Xap3uy y3uu pexacy Kyiiuaary T¥JIoRIap noro-
Kunay ubopar 6¥1anu:

6.4.-acadaan
T¥aos noToxaaps KaTopH
Kapsra Ka , WMun oxupnaa
P XMCOBTaHT mrapmara T¥aos | Kapa 6¥iuya XAMFaPIUITaH
thoHz cymMmacu S capdap cyMMa
1 1,2 1.47871 2,67871 1,47871
2 1,2 1,47871 2.67871 3,13486
k! 1,2 1,47871 2,6787) 4,98976
4 1.2 1,4787) 2.6787) 7,06724
5 I2 1.47871 2,67871 9.39402
6 1.2 1.47871 2,67871 12,00000

Myanar oxupuaa KaAp3sHMHT MMKIOpHMTA TeHT 6yaral cymma — 12
MIpI. c¥M cu€Taa XKaMmrapuiaras oyiamnu.

Kap3nop ToMOHMIaH KAp3HU Y3UIUHUHT Oy yeayou Kapsuu ysum
#aMrapMacH onub OopuraauraH KynaiwHuHr Gous craskacu (1)
Kaps cyMmacura é3ub xucobnananurad (hou3s cTaBkacu (a) JaH Katra
OVaran xonna KyanaHamu.

Amanuérna x¥nueva Gagauap pakr 6¥itmua Yarapysuan 6ynanm,
6y xonna 6u3 y3rapyBunt TYI0BAAD MOTOKH OMAaH Ml oaub Gopuiim-
MH3ra TVFPW Kemaam.
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Kamrapmara keau6 rymaérran gousiap apuMETHK Nporpeccuy
OVilMua V3rapaaurad XoJaTHH xVpuo umkaMmu3s. dapas Kuiaitiank, §
MIPA. C¥M Kpeaur 5 iua myanarra 15 ¢on3 AWUIHK WapT 6WiaH Ge-
puwiran 6¥ncun. Kap3Hu y3uur yuyH skaMFapMa Ty3WiIaau, YHIa xap
HuaM WMITHMHT oxMpuia Mabnar kejud tywiagu Ba Oy xap Huiu () 4
MIp. c¥Mra kynainué 6opamu. barairapra donsnap 18% HIWUMK CTabka
Suman kiuud Gopunanm,

bupunuu SalaTHUHT MUKJIOPHHH TOIWIN YYYH K¥raiub 6opysyy
penTa hopmynacuian poinaiaHaMus:

S i ‘J'

Oy epna: a — apudsmeTnk nporpeccust dapxku, maprra kypa 0,4 mipa,

CyMra TeHr.

S, = 7.15420976 — OyHM UMK pexTa KVnaiuuwu kodddui-
CHTIAPH KaABA IWJAaH TOIaMU3.

(1+0.18)°- (1+5>_<_u 18)
= 7T [8 b (T
6.5.-mcadsan
Kapann y3am pexacn
o Kaps 6vitnua | Fisn oxupuaars
i Dowarap Bazantap b i sty
1 1,2 0.4491 1.6491 0,4491
2 1.2 0.8491 2,0491 1,3790
3 1,2 1,2491 3.2491 2.8764
- 1,2 1.6491 4,4491 5.0432
5 1,2 2,0491 5.6491 8.0000

Arap Kap3Hm YUl )XaMrapMmacura Ty aaHaaurad 6anamriap reoMet-
pux nporpeccust O¥itmua Varapca, vHAa kynalraH cymMma Kyiuiaaru
copmyia OuaH AaHMKTAHAIM:

g"-(1+0" g=tl+i)
D=R (o) , Oy epa R=D - ek

6y epna: ¢ — Kap3 Kamrapmacura OaJwtHHHT HUCGaTaH HHWLTHK Ycu-
WM (MPOrpecCHAHUHE MAXDAKH ),

Mucoa. 10 Mapi. cyM MHKJIOPHIATH KpeauT 9% UMk T¥108 OunaH
5 #twinuk Myanatra Gepuarad. Kap3uu y3uii yays xKaMrapMa Ty3uia-
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gra TV0BIap iwamra 12% omn® Gopanu, xamrapmara Ganasiap
AMLIMK cTaBKa OuiaaH xucobmanud 6opunanm. Kapssu ysuu pe-
M Muwiald YMKMIL Tanad KuIuHanu.

FapMara ryavanurad SupuHuy 6aNATHHHT MUKAOPY KyiiHia-
a 6yranu:

= L12-(1+0,11) _ 12-nie o _ 100,01
a=u LI @1y 10 e vaans = 0,07728 1,294

6.6.-wadsai

Kapsun y3um pesacu

ur | Gowvp | Bawp | KOS | Her oxpusay
1 0,900 1.294 2.194 1.294
2 0,900 1,449 2,349 2.885
3 0,900 1.623 2,523 4826
4 0,900 1,818 2,718 7,174
5 0,900 2036 2,936 10,000

Kpeautuu Oepuin Ba y3uin mapmiapy Xyaa XHama-Xua oVaduim
MYMKHH, 1y MyHocabaT OWiaaH yJapHM KOILTAIl YCY/AAApH XaM Xap
XWJLLHP.
HMHBECTHUHANAHUHT WAKANapUAAH OHPH JIH3IHHT XHcobaaHauu,
¥ MaliMH4, YCKYHA, TPAHCHOPT BOCUTAIAPH, KYPUJIMUIAPHYW V30K, Myil-
larra wxapara oMby (Gepuiunu) onuMpany. JInsuur madaarmap-
HH OrepatvB Xojaaa TVia OVamaran Komuaw oyilnya sa T¥ia Koriai
O¥itua MOTUABHIT JIM3UHT OVAMIIN MYMKHH.

JIM3MHTHUHT GUPHHYM TYPH MXKAPAHUHT JACT/Ia0KM MYILIATH JaBpH-
Ja yxapara bepuaran Hapcaiaphu coTHb oaHra 6Varan Xapaxarnap-
HHHI KHCMAH KOTIAHHNIHHY KV31a TyTrann. MKKMHYHCH — Wxapa myil-
IIATH NaBpHja MKapa Xakd CYMMAcHHM TViaanmuy Ba Oy mxapara Ge-
pysumra oeqruianran Goina oTHIIMHA TABMHIIAIIHN KV31a TYTalH.

JIM3MHTHUHT yMYMHI MHKIOpPH aMOPTH3ALMS WKPATMAIAPHIAH,
KPeauT pecypciapu YUvH TVJIoBIaplaH, KOMMCCHOH TVJ0OBIapiAaH,
JIU3MHT GepyBYH TOMOHHIAH TVIAHAINTAH KYIUMAran KuiMaT conmrm-
nay (KKC) tamkwr Tonanm,

Muncoa. Moaussnit ausuaray 1¥0a Korai wapti 6uial Kkopxo-
Ha 120 MaH. CYMIMK KHIIMATIA Hra OV/IraH VCKYHATApHM Mxapara oja-
M, YHUHT TV/1a aMOpTH3ALUA My/1aTH 5 Huara TeHr. AMopTu3auus-
HUHT HWLTHK HopMacH — 20% ra teur. JIn3uur mynaaty 5 iwn. Kpe-
auT Qouan craskacn — 5% ra rteur. JIusuHr 6¥iinua koMuccHoH
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TYIOBIAP MHKAOPH — 3% HM Tawikua kuaand. Kywiuiras Kingap
COJIMFHM CTaBKacu 3ca — 20% ra Tenr.,

ABBAT KPEIHT YUYH DOHU3 CYMMACHHH, KOMHCCHOH TYJIOB/IAP MuK-
JOPMHY, KYMINATaH KHAMAT CONMFH MUKIOPHEN XHCOOIALl YIYH Hi-
Jap OVilM4a YCKYHATAPHUHT YpTaya HMUUIHK KOJUINK KHAMATHHM XHCOH-
7a0 ynkamu3s (6.7-xaasai).

0. 7.-xadana
YekyHaaapHunr ¥pradva AHLIHK KAAMSTHEH
xucobaam (man. cim.)
Hun | Vexyuanapuunr | AsmopTusaims- | YexyHanapHuur | YexyHatapHuu
nu Bowmgaru HUHT AMATHK un oxupuary Yprava Huiing

KHHMaTH CYMMaCH KHHAMaTH KOMIHK KMitMaTH
L. 1200 24.0 96.0 108.0
2. 96.0 24.0 72.0 84.0
3 72,0 24.0 480 60,0
4, 48,0 24,0 24.0 36.0
5. 240 24.0 - 12,0

Bupunum iniaa ausuHr TVI0BIapy KyitHaaruiaapiaan Talkws Ton-
J (MJIH. C¥M).

AMOpPTH3ALIMS aXpaTMaIapH 24,0

Kpeaur yuyn dous cymmacu (108,0x0,05) 5.4

Komuccnon t¥rosaap (108,0x0,03) 3,24
Kywmaran kuidmar conuru [(5.4 + 3,24,) x 0,2] 1,728
Kamu 34 368

Kosran TVpT iiH yuVH aMaiira OWMPHArad xucoduranwiap Kyiuma-
i HaTuXagapHu Gepanu (6.8.-KanBajira Kapasr).

Arap YCKYHQJIAPHUHT HOPMATHB XM3MAT MY/LIaTH MXapa MyLIaTH
naspuaaH kyn 6ysca, aM3MHT GepyBYM TOMOHMIAH KOLIMK KMIMaTH
OViinua coTUO ONMHMILKM MYMKUH, Oy KMHMAT YCKYHAIAPHH COTHO onmuL
Ba YpHATHII HAPXHAAH JIM3HHT AaBpHAary aMoOpTH3aLMa axpaTMalapy
CYMMACHHMHI adpvarasura Texr 6yaaau.

Hkrucoauéraarn Xopyuxuit MHBeCTHLMSIAAD — Oy XOpHXHMil Kanu-
TATHHHT KVRWIHIIY, WYHUHIASK XYAYAIATH XOPWXKME Mamiakatiap
duIHaisapMra IOpHIHK LWaxXCIapHUHT KYiHraH Kanurauiapydiup.

Xopuxuit uusecTuumusiap 6esocuta, noprdes Ba Gomka Typrapra
OyIHHanH.

bepocuTa MHBeCTHUMWIAp — Oy KOpPXOHAra TYAA 3raiiuk KUAYBYH
éku 10% man kam OYsiiMaran akUMsUTADHU HA30PAT KWAYBYH HOPUAMK
€KM KMUCMOHMH axcaap ToMoHKAan KYHUITaH MHBECTHLMANAPAKD.
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6.8.-mcadeas
Jinzmur 6yAnsa T¥aonaap novoxn xmeof-xurobu (mam. cfm)

Vexyna-
sapHuHT | AMopti- | Kpeant | Komme- | KKC M3HAT
¥praya JALIHA YUYH cHOH | T¥naHa- KKC 'ri.momapu
AHATHEK axpar- thons |T¥romitap | auran CYMMACH
KOMIHK MarapH | MHKIOPH cymma
: KHAMATH
Lt 108,0 24,0 54 3.4 8.64 1,728 | 34,368
84,0 24,0 4,2 252 6,72 1,344 | 32,064
60,0 240 3.0 1,80 480 0,960 | 29.760"
36.0 24,0 1.8 1.08 288 0.576 27,456
12,0 240 06 0.36 0,96 0,192 25.152
120,0 15.0 9.0 240 4800 | 148,800

i

i
1
¥

'ﬁbprd)cn HHBeCTHUMAIAPY — Oy akuusa, pexcen Ba Goirka KuM-

KOFO371apHH COTHO oauuanp. Yiap KOpXOHAHMHI yMYMMIl ak-
OHepanK KanutaanHuuar 10% nan KaMpoFMHM TalIKK KHAAIM.

~ Besocura Ba noprden uupBecTHUMANAP TabpHbHUIa TYFPH KeaMaH-
HHBecTHUMsIAp DOIKA HHBECTHLIMIAP Ael KypcaTHaanu.

6.4. HHBECTHLIHUSA XATAPHHH BAXOJAII

HuBecTuumanam xapaéuu Xap IOMM Kanutal KYHMIIHMHT KyJait
BapuHaHTHHW Tangsaw 6uaan GorirK. byrma HVKOTHIU 3XTHMOJIMHH
xucobra onmur myxumanp. Y éxu Oy BapuaHTHH TaHall Xajiu WHBeC-
TOP aHWK HaTHXara 3puiNany feraHdn sMac. Xap Kauiail papuantia
XaM HHBECTOP MabLJIyM Aapaxala TaBakkan Kuiaaan. Papas Kuianiuk,
Kap3nop 6Vnaxak napomamiapu xucobuaan ceyna onan. Y éxu By ca-
Gabnapra k¥pa 6y napomaaiap Kap3Hu yanil yuyH etapau 6yiman Konu-
wx MyMKuH. ILyHHHET yuyH MHBECTHLMSIAIL BapMAHTHHY TaHJ4araH-
I3 XaTapHUHT v €Ky Oy napaxacuuyn TaHIawra TYFpu Kejlanm.

Macanan, 6aHkHM onanuran GViIcax TaBakKal MKKH rypyxra 6y-
JUHAIM:

1. Tawky omuanap éxu o6beKTHB oMuUTap. Yiaapra: Mamiakar suimnu
MIUTHH MaXCYIOTHHHHT Y3rapuinu, MHOASUMA, COMMK THIHMHHMHT
y3rapuiuy, canno OanaHcH, HINCHITMK jgapaxacH, cuécuit Hobapka-
POpP/MK Ba DOLIKANAP KHPAIK.

2. Mukwm oMiwnap €KM HYKM TABAKKAI, SbHU DaHKHUHT ¥3ura 6oF-
MK 6¥araH omuanap. Yaapra KyHuaarniaapHd KHPHTHLI MYMKHH!
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a) 6ank akTnBiapu OniaH DOFTHK OyITaH TaBAKKAT — KpeauTiay,
BATIOTA/1ANL, KACCA ONEePALMAIAPH, IU3HHI ONEpPaLHsIapH, MOIHA A -
THPHII BA HHBECTHLIMA KUKl Ouian Gorauk 6yviran K{tB(‘b-XaTap';ap:

6) Bank maccuBnapu (kyiuiamaiapu) Ounan DOFIMK TaBakkany —
JapoMai onepalHsaaapu, Xand KuinHras Mabaariap sa Solkaiap Hu-
1aH BOEANK xaBd-xaTapiap:

B) 6aHkHM GomIKapUIL TaBakkajiM — (ou3 cTankaiapuHu Oeary-
Jatl, AMKBHAUIMK AapaxacH OaHK KalnmHTATHHHHT TAPKHOM Ba Xauwmy,
KanpaapHy Taiépaaw sa Tanian, Guanaap MIKMHN TAKHT Kt
Ba Goimuka xasd-xarapiap,

) MOJIMSBHH xuaMaTaap OuaaH GOFIMK TaBAKKal — Onepaums, rex-
HOJIOTHA, HHHOBALIMS, MAPKETHHT, CTPATErUs, OyXranTepus XHCODH pa
ayauTt (M4KK), MaHcaOMHM CYHCTEBMON KHIHLI, XaBhCH3nukK (M4Ku Ba
TawKy) Ba dowkasap 6unan Goruk xasd-xatapaap;

lyHnait Knin6, xapd-xaTapHUHT TYPH XHAMA-XHJI Ba Xylda kVi.
Jemak, yrapHu VpraHuii, alHMKCA, YIaDHWUHT OJUIMHU OJMII Xyi1a
MYXHUM. XO3HPIH KYHIA MaBXYA TABAKKATYHIMKHY YPraHWIIHMHT TVP.1yM
VCYJUTAPH ApAaTHATaH (LUYHM 2CHa TYTHII KePAKKH, VIADHUHT XaMMacy
XaM MabiayMm OHp 3XTHMOJIra acocnaHraH). TaBakKaTuUWIMKHU Vpra-
HHLI METO/LUTAPMHH KyHHIArH y4 rypyxra oyauin MyMKHH: 1) aKkcnepr
Oaxonaur (peifTHHT yeyan ae6 XxaMm IpUTHAAIH), 2) aHWIMTHK Vpra-
HHIII METOLIAPH; 3) CTATHCTHK METoLIap.

BHpHHYM Ba HKKMHYH [YPYX METOLTAPH KV TIAHMIIMIA GH3 OMIHMH-
I Map3yinapaa kucMaHn 6¥aca xam tyxtaumk. Uy mynocabat Gunan.
Oy MaB3yna acocaH CTATUCTHK METO/UIap MasMyHH EpHTHIALN.

MyMKHH 6YIraH TABAKKAI XAKMHHM (MacaiaH, DaHKIap yuyH Kyiu-
naru dopMyia OuaaH aHMKIAI MYMKHH:

1{:.’3*_"’-%”3_*_’.’:.5‘

Oy epna: H-MymKkuH Oyarad xasd-xarap xakmu; P-knemuit xasg-xa-
Tapaap xaxMu; K-0aHkHUHTr xaMM kanutai; E-tamxky xasd-xarap-
JIAPHH KOPPEKTHBIAW KODhUILIMEHTH,

By KVpcaTkuy XakHMKHil TaBakkajl MUKIOpM Ouian TeHr 6yiaMaitnm
Ba DaHKIap KYpHILKM MyMKHH OVaraH xapg-xXatap 3apapy 3axMpa xam-
FapMacy Ba xaB-xatap y4yH axparMaiap XucobuiaH KOriaHHIanu.

XaB(-xatap napaxacHHH KyTHJIAIHIAH 3apap CyMMacHHMHT GaHk-
HMHT IIaXCHH MOJTUSBHI pecypcaapy cymmacura Huchbaru 6m1an xam
aHuKIall MyMKHH. by xucobmanras kVpeatkuy xasd-xatap koagdu-
uMeHTH ne6 artananm Ba Kyitmaarn ¢opmyaa 6uaan xucobaaHanm:

Kp = KyTHAHANTHE 3apap cymMmacH
Lllaxcuit MouaBHi pecypenap
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aKKad IXTUMOAH Daxoaaiu Metoan Guiaan xam ypranwiand. by
{HI MA3MYHU KyWHIaraya. IXTuMo/uiap Hasapuscy Ovituya oms
apnaH WyHIANKMHY Tau1ad oAMMMH3 KepakKd, YHra mare-
KYTHILHMHT SHT KV MUKI0pK OGenrurapu TVFpH KeacuH. Mab-
i, KaHaailanp OHp BOKEAHMHI MATEMATHK KYTHIHIUH 1Y BOKea-
4 MYT/I0K MUKJIOPHHHHT cOanp GYINLIM 3XTUMOIN KVnaiTMacHra
wr. Macanas, MHBECTOP Y4 BAPHAHT/AM BOKeara Ay4 Keaau. Y wy-
OuTTacHHK TaH1ad onuiKn kepak. Mapa3 Kuaanauk, GHpHHYH
na 40 Mad. ey dorna oanwHuHr axTuMoau (P) 0,5 tenr,
HYM Bapuantia rermuun pasyiina-30; 0,45; yuuHyu BapuaHT-
; 0.35. by epaan, OupuMHUM BapMaHT YUYH KyTwiaaurad ¢oiiaa
symmac — 20 (40x0,5) maH. cyMra, HKKHHYu -22,5; yuunun -21,0
WiH. cyMra tenr, MHBecTOpHMHT KAHCH BADHAHTHH TAH/IAIH MABIYM.
MoausiBHI XaTapHy MabJIyM DU IXTHMOIIH OPKATH ¥Jiuall Ba cTa-
FCTHK MABIYMOTIAP acocHIa xucodiad yHKMI MyMKHH. byHina ma-
gana y éxu Oy XonucaHuHr pyil GepHiuM 3XTHMOIMHH aHHKIAWTa Ba
SHr asaaMHM Tan1ad OnMINra KapaTthiaran 6yaanu. XaTapHHHT Xax-
MHHHM XOAMCAHMHI Vprada KyTWiaéTraH KHiMaTH, Ypraya KBanpaTuk
AAHKILY, Bapuaig KoapdHuMeHTH KabK K¥pcaTkHwaap OHIaH xa-
KTEPIall MyMKHH.

Xonncammr yprava KyTHIRETraH KHItMaTH XaMMa MyMKHH Oyarax
HATHXANAPHUHT ¥pTaya apudmeTuri, Oy HaTHAXANAP COHMIA TOPTHII-
rauy GuiaH AHMKIAHAIN, SHHU:

ta b4
IS

X=

Hexuu, 6y ¥praya kanurat KVHHIHIHHIHT KAHI2HAKP BAPHAHTH-
HH TaHIAWra MMKOH DepMaiiay, YyHKH Y YMyMJIALIraH MUKJIOPHI xa-
pPakTepHCTHKAHN Otavpany Ba y Gearunsap MAXMYMHHHT Bapualus-
CH TYFpHCHIa TacaBeyp Oepmaitau.

V3ua-Kecua Xynocara KeJull Y4yH, BAPHALMA KVPCaTKMLIAPHHH
xucoOaaw 3apyp. Bapuaumus kypcatkmunapuy xucobraw KyHuaars
dopmynanap opkaiaun oaud Sopunaau

2 _ S(x-3)
oucHepeHs — 0 == N A L
7
2 _ —X
§praua ksapaTHK wernammy — O = [HEXS

f
Bapuauus koapduumentn — V = —g x 100.

Oy epaa: x — OEATMHUHT (XONMCAHMHI) KYTHIRETTaH KHHMATH, X —
DeATMHHMHT VpTaya KyTuiaérran KuiMaTy; f — yuypammi te3nuru (Ky-
3ATHIILIAD COHM).
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Mapa3 KMAANAHK, KADWTAIHY KVHMIDHHHET Y9Ta BapHadTHAaH Gir-
TACWHY TaHaau 3apyp 6ViacuH (6.9-xanpan).

6.9-3cadeq ;
Kanutaa KYARIMAIAPHHET BAPHAHTIAPH
I papwanT 11 papuanT 111 papuanT ]
1
Ommuran Onnnray Oamnran
hofinanuur | Tacoandurap | dostnanmuur | Taconmd- | dwoitzanuur | Tacoamd-
MHKJIOPH, COHM MHKIOPH, Aap COHM MUKIOPH, JIp COHH
MJIpI. C¥M MIpA. C¥M MIpI. C¥M
8.0 17 6.8 8 10,0 9
12,0 28 8.5 20 12.0 18
14,0 20 ‘ 11.0 22 ( 13 8

Xap 6up BapHAHT yyyH GeaTMHUHT YpTaya KyTHIaeTrad KuiMaTH-
HY, YpTada KBaJpaTHX 4eTnaHum Ba sapuauus xooahduumentuny
xucobaaimus (6.10-kaasan).

6. {0-scadea
1 BapuanT y4yu apuanus K¥VpCaTKALIAPHAKAT XHCoOH
doitnanuHr ki b
NoZHeamap | cyMMACH, MIpL. Tm:.;:ﬁuap X (X-Xrfr
c¥M (X)

1 5.0 i7 136 220,32

2 12.0 28 336 4.48
3 14,0 20 280 115,20
AKavm 65 752 340,00

1. Vpraua Kuitmart TeHr: ¥ = 2% =752 _ 1 1.6 wmapa cim
5 iy ¥

—
X
2. Vpraua KBaapaTk YeTIaHHII TeHr: O = .J*‘{ O/ =

M. IpI CiM
3. Bapuauus koadduumentn V = x 100 = 13 x 100 = 19,8%

65 =23

Xyuwor wyHzait xucobaap 6ouika KOJIraH BAPHAHTIAP YYYH XHCoG-
AaHan. YHUHT HaTHxajdapu 6.1 1-xaasania kypcaTuiraH.

Yurta gapuanT 6ViHYa OMHHTAH HATICKATAPHH COTUINTHPHO, KyVitl-
JATH XYJOCAT KeJAMIT MYMKiH, OVIAPHEHT uuiaa 30 ninosyidey 1
papuant xucobaanaund, OyHaa Kyruaaérrat polaanuir MHKJIOPH HK-
KHTa BAPHAHTAArnra Hucharan kam OVjca XaM, JIeKHH KaluTalHu
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_mmmr XaTapH 3HI KaM, g9bHI By Xoaat/la Bapuauus NapaxacH
KHHMATHHWHT VPTaya KaTTaiuKIaH YeTaaHuum), dhoaaHuar
ACH, ShHH ¥pTaya KBAAPATUK YCTIAaHUITHKWHT KMitMaTH (o) Ba pa-
us koadhduumerTn (V) sHr nactanp.

6. [ I-wavsan

Vaana BapuanT yuyn xucolaanran sapuanus KYpeaTuiaapn

Bapuarnt X a vV
1.6 23 19.8
11 9.3 1.6 17.2
I 12,8 2.9 22,7

' WuBecTiing TaBAKKATUHY Ypranunia yliapHu SaxonamHmHr yn-

ZUKJIH MO/e/IM, TEKUCIaHrad aXTuMouiap Ouiaan xytuaaauras ¢oii-
TUTHINKHIHT YU3HKCH3 MOIETH, CE3TMPIMKHM TAXTHI KHINLI MeTOI-
papu, Monre-Kapno MeTony, cuexapuiinap MeToum, BapKapopIHKHK
TEKUIMPYBUH METOI, J0HMXA napaMeTpiIapuHy Ba HKTUCOAMIT HOpMa-
- TMBJIAPHHM MOCJIAIITHPHI METOMLTAPH Ba DOLIKA METOLIAPHY KVaaaiu
MyMKHH. by MeTomtap Maxcye danmapna Vprauuiaam.

6.5. MHBECTHITHA CAMAPAJTOPIUTHHHHI CTATUCTHK
KYPCATKHYIAPH

M1unad yukapul MHBECTHIIHSUIAPHHN TAXINT KMAMIIIA MApKa3nii
VPHHHH MYKOGHT MHBECTHUHA JOHUXAIAPH caMapalopanrinHn daxo-
Jam Ba Takkocnam sraviaiiad. MHBeCTHIMAIAD caMapalopiuTHHU
Gaxonawuyu OyxranTepusi Ba CTaTHCTHKA XMCODBOT/IapM HATHXACHIA
OJIMHIAH MABLIYMOTIAP acOCHIa, IMYHMHIJICK, NV OKUMIAPUHY (KH-
PHM Ba UMKMM) AUCKOHTIam ycaybnapura acocaanu® xapakreprail
OPKAIM aMAITra OIIMPHIT MYMKHH.

Mabaarnapen MHBECTHUMANALIIA XaTapHH KaMaliTHpHUl YUVH
HaTHAXaJapHUHT UUIOHYIHIWIHHE OLIMPHIL MaKCATHAR TANJTHIHWUHT
TYP/IH XU yeaybrapura éHaammaanM, dynapra cratueTuk veavonap,
HKTHCOaMIt-MaTeMaTHK veaybiap pa OOLIKAIAp KUpaau.

MuBecTniing camMapaiopaurHHmur y exu 6y kVpeaTkuuiapn THIH-
MU BA TATUI yeayOIapyuHH KYiall MHBECTHLIMS XKapalHuHy aMaird
OIIMPHILHMHT AHUK LAPOMTAApHIAH KeAHO YMKAIN, myHHHIIEK, Oy
KyTuaagrran MabiarHUHE MUKIopura, OYHAAH TaIHAHK aMara olnp-
MOKYH OVITraHIapHUHT HKTHCOAMA Taléprapink napaxacura G0FIHK,
O¥nan. KVnuHYa MHBECTHIIMA JOMMXACHHHUHT MAKOya BapHMaHTHHK
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TaHJa0 OJIHILI UMKOHHATH BYXKYIAra KeJMIIH YYyH OMp BAKTHHHT Vay,
Kyna Kvn yeayOsap Ba Kypcarkuuaap TH3MMMIaH doitmatanunam

UnsecTrins caMapaiopiuri Kypcarkuwiaputy xucobiam XYy
IUYHAAH HHBECTHUMS JTOoHMXAKapu OYyHMYa aMaiga BYXKYATa Kenray
KVpcaTKMyIapHH TaaKMKOT KHIHIITA acociaHWiuu kKepak. bviaprg
KyHMaarnaiap KHpaiu:

VMYMHI HKTHCOJIMI cAMAPAIOPAMK KVPCATKUYH CAMAPAHH MHRBeC-
THLMA XAKMHra Hucbatn OWIaH aHNK/TAHAIM;

xykamuru Gyiuua: 3, = M
XauTK, XK ¥ 3, aull
WKTHCONHWETHUHT anoXuaa TapMoru 6Vitmua: 3 = gif‘;
anoxmaa kopxona 6yinva: 3, = ?%?X

Oy epna: AMJ] — wuab 4MKAPUATaH MIUUIMIE TapOMaIHHHT MYT/I0K
gyirmya Ve, ACM — cod MaAXCYIOTHHHT MYT/IOK KVIIHMYa Vou-
wH; AP — kopxoHa, ¢pupma GOHIACHHHHT MYTIOK KYVIIHMYa YCHn,
UX — HHBECTHLMA XaKMH.

Kanuran KyitnamManap Xuccacu KYpcaTKnuy HHBECTHLIMS XAKMUHI
Maxcy/I0T KH XM3IMATIAPHUHT KYluuMMya Yeuumura Hucbatu dunan éxu
KyHuaarn gopMyia OMiaH aHMKJIAHMIIH MYMKHH:

EKH i

> _ T HX
K - N ﬁq

6y epaa: Kxue. — xpccanu kanutan Kyitmavanap; Dg — maxeynor, i
€KM XM3MATIAPHUHI MYTJIOK KVIUMMYa VCHIUM (KUAMAT KYpHHMILM-
na); N — OObeKTHHHI XaKMKHIl XKOPHI KMJIMHraH Hupiab duKapmil
KYBBaTH.

MusecTHums caMapazopIMriHu Taxjiwi KWITaHaa XMCCAIM Karu-
Tajl KYHMIManap gapaxacura TabCHp 3TYBYH AJ0XMIA OMMILIAPHM
xucobra o MyxuM. byHaait omuanapra Muad typrad KyBBatTiaap-
HUHI Y3rapuiiud, Kanutal KVAWIMaTapHH Takpop uupiad yuxapuiu
TapKUOHHUHT V3rapHily, KYPWIMII CMETa KUHMATHHHHI V3rapHIiIy Ba
OolIKazap Kupanu.

Xuccanu KanuTal KVHuaManap anoxuaa oObeKT yuyH, Huwrad up-
KAPHLITA KMPMTHJIraH KVBBAT Y4yH, KOPXOHA YUVH aHHUKJIAHHMIUHM MyM-
KuH. [yHuHIZEK, y1ap yMyMIAIITHPYBYH KYpcaTKuy cHgaTHaa M-
a0 YMKApPHLIHMHT OMp TypMra, TApMOKKA Ba XK. KHPYB4YH 00beKTIap
MAKMYH YYYH XaM aHHKJJAHHIIK MyMKHH. XaKHKHI XMCCATH KanuTal
KYHHIMATAPHH Tax/IMJI KWJIMII MaKCaauaa yjlapHH JoHHxaga Kypca-
TUITAH XYIUTH WIYHIail Kypcarkuy GWiaH TaKKOCIall MyMKHH.

KopxoHanap Maxmymn ydyyH XMCCAJIW KanuTal KyiiuaMmaiap xmco-
OuHM K¥pud uMkamu3 (KapaHr: aactaabku axbopor 6.12-xansanna
Oepuiiran).
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6. [ 2-wadsan

Kypuauu KOHCTPYKHHAZAPH CAHOATH KOPXOHANAPHIAA MHRECTHILHA
RAKMY B2 UMK WAl aWKapHI KYBBATH

Xaxpiuit finamx Huabd Jlokwmxa 6yiinqa
3 Husecyins YMKAPHII KYEBATH XHCCATH KAnmuTan
XAKMH, MAPL.
ey MUHT TOHH& KyHIIMATAD.
MXCYTIOT MApL. cfm MHHT CiM
835 100 4,2 80
6.9 60 16 120
154 - 7.8

Xakukuit xuccany Kanutan KyiuamanapuauHr xucobu 6.13- xan-
a Gepuiiras.

6. 13-madean
XAKRKHA XHCCAAN KARMTAA KyHuaMasapunnr xucobu
Xakuxu#t x| Musecti- | Xuecaan xanuraa
niab uaxapmn | uManap- KViuaManap, Jotixa | o .
KYBBaTH HHHT MHHI CYM Gyina HH;_“
MMHT XAKHUKHN HHBEC- r
o | MO0 | S, | S0 | | T | 0T
Maxcy1oT MIpa. oM
1 2 3 4 S=3:1 6-1x4 T7=5-4
100 4.2 8.5 76 85 7.6 9
1 60 3.6 6.9 110 115 6.6 5
Kamn - 7.8 154 - - 14,2 -

Hkkana kopxoHa 6yituua Gupraavkaa xuccam Kanuran kyiuama-
nap HWwTHK Muiab yMKAPMIraH MaxCy/IOTHUHT Xap GMp MUHT cVmura
KyHuaaruya TVFpY Kenanu:

Xakukud K . = _1:!5_%1_ = 1,97 muHr cym.

Moitnxa 6yitnua K, = @LM%M = %iz = 1,82 MHHT C¥M

XakuKmif xdccanm KanuTan KYyHuiManap xoHuxamard MUKIOpAaH
HWUIMK Muptal YMKapuIran MaxcyaoTHHHT Xap 6up MuHr cymura 1,97—
—1,82 = 0,15 Munr cim xarrannkia $apk KUK, Oy 3ca Kanuran KynHi-
MATAP CAMAPANOPAMIH NACAHrAHANIHHH OHITHPALH.

Taxrnn Kuiii MaKCAMAA XHCCATH KanuTan KyituiManapuyu Vsra-
PHILHHH KanuTal KYHUIMaTap yMyMHil XaKMHIE TabCHPUHM Kypca-
T Mymkun. HX=K _ * N skanaurskn xucodra oaran xoana, mi-
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aeke yeaybu acocuaa xap 6Mp OMMIHHHT TAbCHPHHN aHUKJIAL Myy . ‘
KWH, SbHN

AHX,
AHX,

(N, - Nyx K
‘VI(KMI = K\m o)

]

Ov epra: AHX, — xanuran KYHAIMAIAPHUHT KOPXOHaGHUHT KYBBATY
Yarapuuin HaTHXAcHAA MYTJIOK ¥3rapuium; AHX, — xuccaau Karu-
Tan KVAWIMaTapHMHT V3rapMiun HatHxacuia KanmuTan K¥HIIMaiap-
HHHT MYTI0K V3rapuinu;

N,, N, — KOpPXOHAHHHI MOC paBHuLIA JOMHXQLArH Ba XaKHKH
HHJITMK xyanam; K‘t"‘"" K, — xuccamm Kanutan KyiuiIMazap moc
paBMlLIa JoKMXa OViiHYa Ba XAKHKHMHCH.

yxaai Kruaus, XaKMKHI XMCCaT KamuTan KYHIMaTapHUHT A0iu-
XdJIarHaaH 1I0KopH OVIMLIM HATHXKACHIA KanWTal KVAWIMagap ymy-
Ml XQKMUHMHT yommm 1,32 mapa. cymun 7.8 x (1,97 — 1.8) Tamxng
KHJTAH.

SIkKka xo/aaru xMccanu Kanutaa MabaariapHu Ba KyBBarjap Tap-
KHOHHH y3rapuiinny (dy, =N/Y N) xakukuit ypraya XHCCATH KartuTa
K¥HMIMATapHUHT JOMMXaaruiad YeTJadMily TabCHPHHH KyHHIarH
HHACKCHap GViHYa aHuKIall MYMKHH:

LKperdyy _ EKyerdyr , E Kucody
vﬁmﬂd\ru ‘-Kuul]d\l mendw

Kearupuaran xapaxariap MAHEMYMH KYPCATKHYH HHBECTHLIMSA J10-
WHXaCH BAPMAHTHHM TaHIAI YYYH UHIATHAALK, YHY KanuTan K-
MAJTAPHHHHT COMMIITHPMA CAMapaAIop IUry KypcaTkuyy aed arawann.
Kearnpuiran xapaxaraap aeranza caMapalopAHKHHHT Y1408 Kodh-
dunmenT épraMuaa GUp XWiI HWUIMK XaXMHTa KeITUPWIraH XopHi
Xapaxariap Ba Kanurtaa KVHuaMaitap cyMMacHuu TyiiyHaMu3s, Keatu-
PHITaAH XapaxarTiap HI MUHKMaA GV/IraH HHBECTHLIMS BAPHAHTH 3HT
Mak0ys1 xucobaaHaau,

K, =T, +Cyx HX

Oy epaa; K — xeatupwiarax xapaxariap; T, — i-HYM BapMaHTIarH
HUAAMK Muiab uukapuiran MaxeynoTHuHr TaHiapxu; C, — camapa-
JAOPAUKHHUHT HOPMATHB KO3 dUHLIHeHTH,

Vauuu konmramsuur xakukuit MymaTi Mabays 6up aasp 1e6 xucob-
JAHHIIM MYMKHH, sbHu Oy nasp MoBaitnuna xakukuit onuHraH dofi-
JAAHMHD CYMMACH MHBECTHIMNS MUKIOPHIA TeHIIAIALN,

Vaunn Komnam Mymaati Kyituaaru dgopmyna 6Vitnya XpucobaaHn-
1IH MYMKHH:
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HCOOIaAHAIN:

TK =T+ % 3

i THX-31,

« T T,

Y epiia: — MHBECTHLIMSHMHT YMyMuii Xaxmu; Y /7,
TYLWIMPTraH/IaH XapaxaTIapHu KOIlai TYraulan g iuauraya oyaran
ppaa kamrapuarad gonaanunr cymmacu. 1, — xomiaw myaary
aitaurad Wuatary doitna Mukopy. Konam Myautati KVpeaTkuim
MU XAKHKUI camapazopank KoaxdduuueHTy xucobnananu.

K. =

d,
faw T‘

, — KanMTan KYHWIMaiap KOMAaHHWMHWHT MYMIaTH,
umra TYWHPHITaH Hiida 00beKTHHHT MILTALLM Y3YHAMTM (Awi-
gr KMcMiapuaa). Y kyiuaarn dopmyiaa 6uaaH annxiasaay m/12
| -00bEKT MINTA TYIIHPHITAH HWila MuUtaras oisapu coun); T, —
HMIMATAPHH KOILTAI MYUIATH JaBpuia 00BbeKTHHHT WILIarad Tvia
ptapi conm; T, — Konaaw myaaatH Tyraiianrad #mana odnexT-
MHI MLLTAL BAKTH Y3VHANTH. ByHuHr Vau Kyiuwaary dopmyaa Ounan

— ODBEKTHH HIUTA

By HucOu# KypcaTkny 6VAHO, KanuTan KYHHIMAIAPHUHT XaKHKHi
VanalTHpUIraH KHCMMHHHT VpTava Kannai KucMu xap Wuay Qoina
XMCOOMIaH KOTUTAHMIIHMHA KYPCATAIIH.

XaxkuKuit Komnai MyIaTHHY Xucobaraina HHBECTHIIMANAD XaXMU
(xanuTan Kyinamanap) sa ¢oiina nonmuil Hapxaapaa noaanaHaay.
YYHKW OyHIa HApXHUHT V3rapuiuu Tabcupu 6aprapad KuanHaIu.

Konsam Mymsatuan xucobaain MabaymMoTiapu 6.14- xaasaiaa

KeJITHPpHJITAH.
6. [4-dcadsa
HHBECTHIHAHN AMAAra OUIHPHUI BAPHAHTAADH
Jokmanary
Mura | oy | omame Oaxey- | SR
Kopxonanap | Tywmpsi P: JOTHHHT HHLTHK s
BaKTH e g H1ad MK, ), NEWP, YR
(UX), maH. cfm T 7. (N) cim (Kxuc.)
30.03.994. 6800 100 68.0
30.11.994. 5200 80 65,0
3 28.10.98#. 7400 110 67.3
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Munnap 6¥itvya nomMmit Hapxiapaa udosananrad ¢oiaa 615,
XANBAI MabJIyMOTIapHIa XapakrepiaaHran (MaH. cyM). MHBeCTHIINg.
JAPHUHT KOTIAHWII MVIULATIapy:

= 9 .34 5800-6100 _ = i
I — xopxonana Tx= 35 +3 + g 4,03 = jiun.

== 5200-4000 _ o
2 — KOpxoHa1a Tx—ﬁ 2+ 3560 2,68 = jiua.

- 2,4, TAD0-6400 _ 3 353
3 — KopxoHana Tk =5 3+ 3500 3,524 jua,

6. 15-amadaan

Kopxonanapaa imanap 6¥iiuua oamnran Goiiza TYFPHCHIATH MABAYMOTARD
(nomMuit mapxaapaa, man. cim)

1 - kopxoHa 2 - KOpXOHa 3 - KopxoHa

Hun Yeub veuo Yeunb

T I e L P o

toitza bofina oitna bolia doitna doltas
1998 - - - - 200 200
1999 600 600 500 500 1600 1400
2000 1500 2100 1600 2100 2400 3800
2001 1800 3900 1900 4000 2600 6400
2002 2200 6100 2000 6000 2800 9200
2003 2500 8600 2200 8800 3000 12200

Xakukuit camapanopiank koadhduunentaaps kopxonasap Oyitnua
Kyiuaarnya 6¥aaam:

1 — xopxona K =4i‘ = (),248

2 — xkopxoua K_ = i-lﬁk =(,373

3 — xopxoHa Km=3:51-24 =(,284

AHHKIAHIAH KYpcarkuuiap acocuia Kyiuaard xyrocara Keauul
MYMKHMH: MabJar1apHy KVAHILHMHI 3HT caMapaaop BapHaHTH HKKHH-
YW KOPXOHAHMHI KYpHaAHIuM 6Y/M0, YHAA KallHTan KVHHAMATAPHUHT
KOIUTAaHHUIM Te3poK amasira OWAsNTH, XMcCald Kanurtat Madjaariap
3Ca 3HT Kam.
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CTHKAHWHT Basudanapura daxar anoxuna odnexraap 6Vitu-
g@apaxariap caMapaaopiuriHM Xapaxrepnam Kupmai, Ganku Oy
§M YJIAPHUHT MaxXMyH OVMYa xam amanra OUIMPHIN KHPAIH.
APATOPAUMKHHHT OyHAAH yMymaamraH XapakTepucTHKacHHH
KVHHAMAMApHK KOMJAWHKUHI YpTaya XaKuKMH MymLiaTe
yu Oepaam Ba y Kyiuaaru dopmyna 6yitnya xucobraHamu:

= TN
= 5v

a: T‘ a10XMaAa 00beKT, KOPXOHAHUHT KAMHTAT KYHHAMAIAPHHU
mymaati, N — azoxuna o0beKTHHHT Muiab YHKapHIL KyB-

- Kanuran KV HIMAIapHU KOIUTALIHMHT ¥pTaya XaKMKMi MymulaTh-
| Kyiiary opmyia OMIaH XaM aHUKAAI MYMKHH:

T =24% . ZHX

%
i

L3

Oy epna: UX — kopxonanarn kanuran k¥iunmarap. Il — xopxoHa
3y KanuTay K¥HnIManap KonJaguiny Jaspuaary ypraya ik
1a.

~ Bupunuu xypcarkuy Ypraua apudmeruk TopTHiATaH (hopMyracu

Ounan xucobnanran 6Vaub, v 6up Typaard KopxoHanap rypyxu xamuaa

MAaxCYJOTHHHT YMYMHH XakKMH YuyH MY/UKAUIaHraH, MKKMHYKHCH 3ca

VYprava rapMoHMK TOpTHITaH (hopMmynacH GVinya Tonwiran 6¥aub, y

aHya KeHr odbexkTiap 6VitHya Ba KanuTan KYAHAMATAPHHUHT YMYMUH

XaXMUra MyJDKa/LTaHTaH.

OIMHTH MHCOAMMHMIHMHT MABIYMOTIAPH aCOCHIIA YpTaya Koruiau

MYIUIATH KYPCATKHYIapH XMCOOMHM KeaTupaMus (6.16-xaxsan).

2 Huwab unxapmiu
Kopxonaiap Kon"}iﬁ)m%?m KYBBATH (MMHT T.). Tk x N
: N
| 4.030 100 403.0
2 2.680 80 214.40
3 3,524 110 387,64
AKamu 290 1005,04




6 17-.3(01»-';'.-_;

Vpraua Konaam myviatananr xucobn (2-yoya)

Kopxonanap l{_\'m:_}'r\!::;:.;l;[?.u.’l!l. K.or:.-';a:{l; :;?':ma'm. %X |
cim (MX) o S,
1 6800 4,03p 1687,3 |

2 5200 2,680 1940,3
3 7400 3.524 2099.9
Kav 19400 10,234 57275 |

FOOXHX _ 1900 _a 4 .
Iy = s HX TS 3,4 iun
T,

LY

CaMapazopIHKHHHT KV IIHMMYa xapakTepucTHRKAcH cudaruaa Kan-
Tl KYHHIMAIapHU KOIUIAL Te3AMIH KVPCATKUYMHKE OJTHII MYMKHH, v
MKKM Bapuantia xucodnad uuxpiyiu. bupunuucu y=YUX/FTK —
Oy BagT OMpUHYM HMJI HYMIA KOIUTAHAIMIAH KalnTal KVAwiManapy-
HUHT YpTauya MMKIOPHHM KypcaTaaum, MKKHHYMCH — =Y TK/YUX —
Oy kanuTan kyiuaManap yprava 6up KHAMaTIH OUPIHTHHU KOILTAL
YUYH 3apyp O¥iraH BakTHM K¥pcatagan. by kVpcatkuuHu XaKkukuii ca-
MapajopJHKHE OMWLIap OVilMua WHACKCTH TaXIHa KHIMLIIA HLLTa-
THIU MYMKHH,

Arap Tx= [ x HUX, GVnca, yHaa XakMKHil Kolviall MyJJaTHHHHT
MYTIOK, V3rapMuiMHu Xap oup oMui tTabcHpu O¥iinya aHKKIaI MyM-
KuH (I Ba UX):

AT,=SHX, (/-1
ATk = ATuy + AT,

W HBeCTHIIHATAD CAMAPATOPIHIMHY TAXIHI KWIHIIHHHT SHa Oup
HyHaIuIM KYPCATKUWIAPHHM BAKT OMMIAMHM xucolra oaraH xoiga
Xucobmam xpcobaanaad. MabiyMKH, HHBECTHIIMS XapaéHHM Ba KaH-
THMM KYI4 V30K BAKT KEUHIIH MYMKHH Ba WIVHHHT ydayH OyHaait xucot-
JAlUTapAa My THHHL TeHT OVIMAraHIMK KUMMATH TAMOMMIMHN XHUcob-
ra OJMUI 3apyp, YYHKH Oy TYPAM JaBpaapra teruuniu 6vaamm. by typ-
JIM BAKT A@BPAapUra TeruiLyd OVIIaH 11y;1 KaTTaAHKIapHHH, YIapHKHI
XO3UPIH JaBpiaryd KMHMAaTHHH aHMKJIaraHiaH KeHMHIMHa KYuiui
MYMKHH. BYHUHI YUYH AMCKOHTAAIAAH (HoHaaTaH IALH,
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" 'fp.’llv{ BAKTJIATH XapaxXalllap Ba HatuxanapHu KeJATHPULL HIMCKOHT
spMach (E) opkanu aMaira ommpuians, y MHBeCTOpra MabKyJ1 oyaran
ira KYHKIran zapoMain HopMacura 1eHr. basue MoMeHTra 1 pH
raH xapaxca'map. Ha"rmxaﬂap Ba camapanap KHHMaTH IUCKONT
[PHITHCHTH OpKaJIH aHHKJIaHAIN:

!

¥: = ”—;E]'f

- Arap IMCKOHT HOpMacH BakT OVituua yarapca, yHAa AMCKOHTIAL
pahduimenTr Kviiaard Gopmyiaa Siian aHMKIaHaALK:

3 B
[To+Ex)
i

Hupectunms noﬁuxa;lapnmmr T}’pﬂH BElpHﬂHT.-"IapHHH TakkKOCaaI
Ba SHT MaKOYJIMHHM TaHAAUI KypcaTKuwiap TH3MMH acocHIa aMaira
OIIMPHIATH, VIAPHHUHT acoCHitIapn Kyiinaaruaiapaup:

1. Codp xopwmit xpitmat (Net Present value, NPY); napoMaminnink
k¥pcarkunyn (Profitiability Index, P1), napomanauankum H9KK CTaBKa-
cn (Internal Rate of Return, IRR).

Cod xopuit kuitmar (NPV) — xucobranaérran naspaary xXopui
caMapaiap cymmackias Taukuil tonanu. by epna camapa geramia
HaTHxXajgap Ounan xapaxariap Ypracuaary Gapx TyuryHuianm.

py = FND _ ENT
N (0" (1+n""’

Oy epna: FND — kearycuaarn napomaiapuunr cod cymmacu; FNI -
KeJITYCHIAry XapaxaTiapHuHr cod cyMmac.

Arap cod aMcKoHTIaHIan rapomMaix Hxo0uit 6yiaca, OyHia noinxa
Oy KeATUPMITAH caMapaiap CYMMacH caMapaiy xucobiaHaiu, arap y
Aodiuxa candbuil cod NMCKOHTIAHTAH JapoMalyla aMajra OIWHpHIICA,
HHBECTOP 3apapra KoI1aIu.

Hapomamuink uHaexck (Pl1) — By KeaTupwiran caMapanap cyMm-
MACHHHHT IMCKOHTJIAHTAH KanuTal KyHiiManap cymmacura Hucharu
OHaaH AHHKJIMHAIH:

P!’ PV %{Rl._s'l Tt
= — = I i
Ic K

=0
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Arap 1apoMaUTMIHMK MHIeKcH Bupaad katTta OVaca, OyHaa uipee.
THLIMS OHUXACH caMapaiv XMcobaaHaau.

HapoMamtuaukHuHr wukn HopMmacu (IRR) — Oy AHCKOHTHMyp
WyHnIad Hopmacura TeHrku (EsH), OyHia KeJITHpHAraH camapaiap
CYMMACH KeATUPWIITaH KanuTal KViHnaManap cyMmMacura TeHr 6¥aany .
SThHM JIApOMALTHIMKHHHI MYKH HOpMacH éky EBH KyHuaaru TeHria-
MaHMHI HATHXKACHTA TeHT XMCOO aHAIM:

r T
JRR = FND . ENI _ < Ri-3
(1+0" " (14" [FA+EY

By xusaa xucobaaHraH JApOMAUTMIMKHUHT HYKHM HOpMacH K-
TaH KAMUTANIA KeJagurat apoMal HopMacH OMAaH COTUIUTHPHIALN,
by MHBECTOPHU KOHUKTHpAIH.

Arap E uHBecTop 12130 KWIraH KAaNUTAIHWHT 13pOMan HOPMacH-
JlaH Katta €KH yHra Tedr Gysica, Oy Joliuxaaard HHBECTHLIMAIAP caMa-
paau xucobaaHamu,

Arap cod Xopui KHIMAT Ba JAapOMaTHIMKHMHI MYKHM HOPMACH
acocuiary JOMMXAHHHI caMmapacd TYFPUCHMIATH XyJoca KapaMa-kap-
mu O¥iaca, yHaa cod Kopuit KuiMar kypcarkuuy ad3an Kypuiann.

Konnam myanaru (To) — Oy wynaait aaspky, 6yHAIa MHBECTHIINA
noituxacu Ounan Gorauk OYiaran aactiabxu KyituaManap sa Oowka
XapaxaTaap, YHU aMa/ira olMpUIl XapaéHula KyJIra KUpMTHAraH Ha-
THXaJ1ap HAFMHAMCH OPKAJIH KOTMJIaHaJH.

Mapa3 KWIAMIHK, MHBECTHLIMS JOMMXACHHH aMaIra OLIHPHIL KyiK-
Jarv nyja NOTOKMHM OYIMILMHM Tako30 3Tajy (KypcaTkuuyjiap MJIH.
c¥M XucoOuna HMAHMHI OXWPH V4VH OepHiraH):

-800 -1200 400 1200 1600 1600

Konmau MyIaaTuiy aHuKIa Yu4yH WHBECTULIMS CyMMacuun go-
usnapu Outad 10%M cTaBkasa aHUK1AHMU3:

800 x 1,1 + 1200 = 880 + 1200 = 2080 MiH. c¥M.

Hactnabkyu MKkY itnagary ¢oiiaa Ba yHUHT XO3UPru KyHIard KHii-
MaTH Kyiiuoarmua o6ynamm:

400 x [,1"'+ 1200 x 1,12 = 1335,3, asuu 2080 nan xuuuk. Yy finn
YUYH:

1355,3 + 1600 x 1,1 = 25574 sun. cym, aeuu 2080 man k¥

ByHnan xomiam Myanaty KyHHAArHHY Talukua Kwiaam:

To =2+ (200 — 1355,3) : 1202,1 = 2,6 iu.
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7-maszy. KHMMAT/IH KOFO3JIAP BO30OPH
CTATHCTUKACH

7.1. KHMMATIIN KOFO3JIAP TYIIYHYACH, TYPJAPH BA
CTATHCTHEKACHHHMHI BAZH®AIAPN

KiMMaTIn KOFo3/1ap AeraHia KOpXoHa Ba TalKHIOTAaPHUHT (MYIK
AH KATBHI1 HA34p) MOA-MYJKHIA BA LIV MOJI-MYJIKAAH OJIUHALK-
j JapOMalIa KUMMAT/IH KOFO3/1ap 3raCHHMHI XHCCacH OOpIMruHM
OBYH IOPHAMK XYXXAT TYUIYHWIATH.

KMMMaTIH KOFO3/14p KA40H 1aiiao OVIrad aerad capoira, Kyumm-
& MOTHABMI Mabiarzapra 3XTHEXK TYFMITraH KyHiaH Oowr1ab, neb
%aBo6 Gepuur mymkii (Espora XVIT acp).

By MyaMMOHMHI TAPHXHIa HA3ap TAlUIaHCa, MIGUIapMOHIIAp MO-
| EHABMI MaGJAFHUMHT €THIIMACIHIH MyaMMOCHHM CCYIa, KPEIHT, Kap3
- omuur 6utan 6up Karopaa KHMMATIH KOFO3TAPpHY YHKAPHIN Ba COTHII
OPKATIH XA KWIMIL HYJIMHM Tonradiaap.

KuMMaTin KOFOIIapHK YHKAPHIL DMHCCHA, VIAPHH YHKAPYBUM-
Jlap — SMHTeHTIap AeHnAaIH. AKUMALOPIUK KaMHATH, DaHK, JaBiar,
HHBECTHLIMS KOMITAHHICH EKH KaMFapMa, MaxaUIMH opradiap sa Goul-
Ka IOPHAMK LIAXCAAp SMHTEHT OV MM MyMKHH.

Kummarin Korosziap 603opu Gupiamyu Ba nkkuiamuun 6o3opaapra
OVIMHAnN.

Bupaamuy Gosopaa KMMMATIH KOFO3Iap YJIapHH YMKAapyBUHJap
(3MHMTEHTIAp) TOMOHHMIAH COTWIAAH, MKKHAaM4K 0030paa 3c¢a xaMm-
FapMa Oupxazapu opkaad., by 0o3opaa KHMMATAW KOFO3HM TaxaHd
KMJIYBYH Kap3nop, cotu® omysuuiap aca Kpeautopiaap aed atajanu.
Masbaym 6up MUKIOPAA AapoMa OJIMLU Y4YH V3 ny/utapura KHMMaTin
KOFO3/71apHHU COTHO 0JraH IOpPMIMK Ba XXKHCMOHMH LIaxciap MHBECTOp-
nap ped araiaiu.

KucMoHHH 1WIaXcaap HHAMBHIYA] HHBECTOP/IAP Jeliica, Moaus-
BHH TALUKWIOTIAp, MEHCHH XKaMFAPMACH, MHBECTHLHMA KOMITAHHICH
| Ba xamrapMmanap, OaHKIap, CYFYPTA XKAMHATIAPH 3CA HHCTHTYAI HUH-

BecTop:ap jaed IpUTHIAIM.
| Jactiab kMMMaTIn KoFo3iap Kyyana Ba Kadenapaa cotuaras. Hly-

HHMHT YYYH XaM aiipuM anabuériapia KHMMATIM KOFO31ap 6030puHM

“kyuya 6o3opu™ ned atamanu. “Kyua 6o30pH” caBaocH X03HPru KyHaa

XaM cakJaHuO KoaraH, Oy Mill X03UPru KyHaa daxar resiedoH opkatu

oaxapuiaand. KumMmatin Korosinap Go3opuiaa coTyBuyd OusiaH coTu®

OJYBYH IIAXCHH YYPALUTHPYBYH 1Iaxc — Opokep (yHM Oupxa Makie-

PH, KOMHCCHOHED, KYpThe, cTeK-Opokep aed atamiaam) HOMHHM OJl-

raH.

ZKaxoH MKTUCOOMETHIAA CaHOAT TYHTAPMIUM HaTHXacHIa HHPHK

KOPXOHA Ba TALIKWIOTAAPHHUHT a0 6¥aHiy OHIaH KMMMAT/IH KOFO3-
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aap OVitnya Tamkuanil 6os3opaap naio 6yaa donLiaian. seum howug
Oupxkatapy. bupnaun Qona dupxkacu 1773 iuana JIonaoHna nawag
OvLH. Y pactnad KMPOUTMKHMHI 1y aMalliTHPHIN Myaccack (Gap-
Ki) BHHOCUHHUHT OMP KMCMILIA Mkapara oHaauan. 1791 imaaa Pp-
aaneanthns maxpusa AKX a duputivy (hoHa OUPKACH TAIKWA YTHi-
. 1792 iraa sca Huo-Mopk o GHPKACH TAIKKHT ITHATAH.

Xosupru KyHaa ayHEHuur 60 jpan 3mén mMaviaakarnapuga 200 g
skun o Supkatapy Maskya Wynnan 15 tacu Wusmoanit Amepn-
kana (AKI sa Kanaza masmaakaraapwna), 100 aan oprurn — Espo-
nana, 20 Tacy KanyOuit Asepuxana, xoararwiapn Ocuina, Ascrpain-
sina, Adpukaza, IIyuu rabkuian 103uMkH, 30 1an opTuk Supxaiap
[Tapmkma xoiawran doua dupxatapuHuHr Xaikapo ®enepaiims-
cura (PBXb) aszo. By TamknaoTHUHT xap Awim 04p MapTa YTKaiu-
Jajurad HMFMImAa oOupxa iy 0Vilnuya KOHYHIAD TY3MUI Ba MMKA-
PHIL, KHMMAT/IH KOFO3IapHH COTUUIHM TAPTHOra coiauil, MKIHCOAHif
cuécarHuHT ot 6030pIapura TabcHpu, OHPXAIAP HIUMHMHT TEXHH-
KACH Ba TeXHOIOruscH macananapy xVpud uuxunanu sa myvsobux-
JTAIITHPHITALM, .

“TomkeHT” GupkacH — Vadekucror1a sroua Qo Gupxacuup.
V Vagekucron Pecniybaukacu Amans sasupauriaa 1994 iima 8 anpens
KYHM €MMK TYP/IArd akiuHoHep XKamusitu cudaTiiaa pyiixataan yrras.
V y3unnur 6Hp KaHua MUHTaKaJIapapo moxoduazapura ra.

Ku3urd 1yHAaKH, XO3UPrH KyHTraya OMpPKa cV3u KAa4oH Ba Kaepia
Ao 6VIraHaury TVFpPHCIIA aHUK MabJIVMOT HYK. Bup kaHua Tax-
MUHIAp MaBxya. bup taxmun O¥itMua 6upxa c¥3n SHIH TOTHH C¥3H
“birsa”™ — “yapMm XaM€H" MaLHOCHHM, HHIVIN3 THAMIATH MKKH ci3
(“exchange™ va “stock™) Heruauma wamrapMa DUpXAcKH atamacy naii-
1o 6¥aran. Ukkunun raxmuura 6unoad, 6y c¥3 Beabrusiunur bpore
maxpuna guosuy kKyna Goit capzorap routan Ban dep bypee womu
Ounan 6ornanaau. by capnorap repoujia yuTa XaMEéH TacBMpJaHraH Ba
VHHHI XOBJHMCH XKyl1a Kyiaail maiflaonjpa xoinamran skad. By epaa
ozamiap Xap KyHH nyJ1 aiMaimrupuiira tyicianransap. Ban Jlep byp-
ce KeHMHYATHK ¥3 XOBIMCHHYU caBiorapiapra TONIIHPATIH Ba OXHp-
okubarza Oy xoBay GupHHUM GHpKAa OMHOCHTA al1aHAaN.

Xoaupri KyHaa GoHa OHpXKacH Jeranid THXOPAT BOCHTAYMIAPH-
HUHT TAWIKWIKI BUpIaluMacH, KUMMATTH KOFO31ap CaBlo KHanHaIu-
raH XOH TYIIYHUJIAIH.

KuMMaT/In KOFO3TapHHMHI KYHHIATH TYPIAAPH MabIyM: aklusi1ap,
obauraumssap. BekceUiap, xa3uHa MaxoypusaTiapu, dank ceprudu-
KAT/apy, XOCHIaBHH BA XAJIKAPO KUMMAT/IN KOFO31ap.

AKIHA — Oy axiIMOHEPIHK KAMUATHHHHE MOT-MYIKHIA BA 04~
aurad oit1acuna aKkiMs TaCHHIHT XHceacH DOPIIMIHHM TACAMKTOB-
Yy pacMuil IOpHIMK XYXKaT. AKIIME OUIHH BA MMTHER M Tvpaapra
OVanHaau. Yaap 6up-6upuaan kvitnaarnua capk xunaan. Ouauit ak-
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4 OJTMHAIWTAH IHBHICTI CYMMACH osmHTaH doiia xakmura Kapab
OVaamu. VHUHT MUKIODH Xed KHM TOMOHHIAH KaThHil Kado-
ainm, aMMO O/UIMH aK1us 3racy akiHOHEePANK KaMHUATH HH-
a OBO3ra 3ra, YHIa KaMUST WmuHW GolKapuinia KaTHaUMuI
Gepuaan, Oanun aKUHAIAPHHUHT Sranapy DOIIKE KMMMaTIH
apra HucOaTaH KVNpPoK MachVIMATHH V3 3HMMATapHra OnraH-
apy Tyhaian, aHa WYHIAH AKUMEAap YYYH OJMBANMIAH JAMBH-
ap MUKAOPH IOKOPUPOK KUand Oesrunananw. WyHu xaMm acnan
MACTHK KEPAKKY, OLIMH aKIMA 31a1apH YMYMAH JIMBUACHI OJ1-
HIOTAPH XaM MYMKHH.
Hmruézn (upedepenunan €k npedaxkiug) akuug UIyHIAH ak-
Ku, v OVitnua Gepuianurad nMBHIeHI cymMacy (Hopmacu) doiiza
eMura GOFIHK 3Mac, naBaaT 3aémiapu kabw, ojuiMHAaH Gesrunan-
aH Karbyii (housnapna Gepunanu. Arap, Maniym Oup OOBEKTHB ca-
@bnapra K¥pa, XOpHH HWI YYVH DHBHIEHUIAD TYIaHMAaca, ¥ Xoj1a
KA Jracura xejaxaxaa by cymma tVnanuumra kaconar Gepuaann.
IMMO HMMTHETH AKIIMS Drajiapy aKLUMOHEpIap MaXiaHcHaa osos Ge-
XYKYKHIa ara dvimainy.
- HMmmuésnu aknusiap Kounara K¥pa akiMoHEp XKaMMSTH HU3O0M
kaMrapMacHiuir 10 dhou3naaH opTHK UMKADIUIMIIH MYMKHUH 9Mac.
AAP TYPAM KYPHHMIILTAPIA YMKAPWIAIIH MYMKHH: YaKHupH® OjvBYH
IA1ap; KOMYJIATHB aKIMAIap,; peTpeKTHE akiMsIap; KOHBEPCHS -
VBUH AKLMsIAp: CY3YBYH €KMW V3rapveyaH KyPCiIu akinusiaap; op-
W aKuusnap.
OBJITMTALIMS neB, osmHran Kap3uu TaCAUKIOBYH BA KAP3HHU Mab-
‘ayMm Oup MyaTaan KeiuH Karbhnit Genrwtanran dous duaan Kaira-
pub Gepuin MakOYpHATH KVpcaTwirad KMMMATIHM KOFO3ra aliTumanu.
Mlynaait xkuauG, obsuraums TacaAMKIAiIN Ba WIIOHTUPAIH:

1) 3SMHTEHTHH KMMMATAN KOFO3 JracHaaH nya Mabmar oNraniuri-
HU; 2) MABAYM OMP MVIIATIAH KCHHH O9MUTEHT OJIraH Kap3uHu Kaiita-
pus Gepuiin MAXOYPUHTHHI, 3) HHBCCTOPHH MabIyM OHp MyAIaTAAH
KeiuH OepraH Kap3d VUYH oOJHIalMsSHHHT HOMUHAA KMHMaTH OVitH-
Ya MYKO(OT OJIHINIKHK.

OGauraumsHUHT akiusiad anva gapky 6op. bupuHuuaax, onu-
HaguraH avsuaecHa o¥iuua. Axkumsuiap oyinua OepuiaauraH ITHBH-
nenn xarra tadopyrra ara éxku apusm cababaapra kVpa ymyman Ge-
PHIMACTHIM MYMKHH, ofudratsiaap 6Vitnya Gepunaaurad dousnap
V3rapMac 6ynaau, y3raprai Takiaupia XaM xyla cesuaIapiM aapaxana
omac. [HyHuHr yuvH Xam oGauranusuiapHy BeJaruaanran éku KaToui
JapoMalLTH KHMMATIH KoFosnap aed xam atawany. lasnar obaurauns-
cura 3ra Oyiaran amepukaamk hykapo 7-8 dous (HMAIMK), KaHana-
JuK — 9-11 dous, ascrpanuanuk — 15 dousraua napoMan onaau, 06-
auraumanap oViuya dousznap smureHTIapuy odaauran doitnacy sa
MOJMABMIT axBo/vaaH KaThuil Hazap xap wua 6up Mapra tTVnanau.

159



VHaaH TalkapM, arap MabiayMm Oup cababaapra Kypa odauralius yy.
KapraH XaMHAT Tyratuica, oOAMIauus 3rajapu TakCHMIAHAIHray
¢oiiza Ba aKTHBIAPra TErMILLIM PaBHIIAA AabBOIap XucobaaHaam.

Aua Oup (apkH aKUMSJIAPHUHT JapoMal KeJATHPHIL BaKTW vek.
naHMaraH, obnuranmsiiap 6Vitnua aca YeKJIaHran, YyHKu o0IMIaliys.
nap acocaH OHp MyaaaTra YMKapuiaaau. Acocui (apku, akiuus 3rang-
PH MYJKIOpra aijiaHaay, o0auraums sratapu sca GakaTruHa Kpeiy-
TOP MAaKOMMHM OJIAJLH, X0J0C.

AKuMsa Ba obauraumsiap oup-oupuaan Gapk KHAMLIKIA KapaMac-
aau, yiap ¥3apo y3sud DOFIMK KUMMaTau Korosznapaup. Mkkanacu-
HHHI XaM MaKcaau sroHa — OMpoH-0up MaHAATIH JTONUXAHH aMa-
ra OLUMPHIU YYVH nyj MabiarMHy TVIaaLL.

AKIMOHEPAHK XKaMHATIapH akiug OwiaH Oupra oOaurallusiap
YMKAPHII XYKYKMTA XaM 3ra. Yaap V3apo aiMauiTHPHWIHILKH XaM MyM-
kuH. [y myHnocadar OwiaH oDaHrauusiap KOHBEPTALMA KHINMHAIN-
raH Ba ajfMalITHpuaaaurad oburauuanapra 6yauHanu. — KoHsepra-
LMS KWIHHAAWraH obaMrauMsiap 1y KOMIaHMsHUHI aKLMAIapura
ATMALUTHPWIHIIN, ATMALITHPHIAAWTaH obauraumsiap 601Ka KoMia-
HMSUTAPHWHT AKLHSJIApUTa AIMAILUTHPWIMIIH MYMKMH.

OCaurauugaapHUHr aHa OHp KaH4ya TYpiapd MaBxyl: Aasiar (3Hi
UIIOHWIN Ba Xapd-xarap Aespiid HOAra TEHT); MAXAUTHH, KOMITaHWH
KM pupMa; veT 2J1; KHCKA, YpTa Ba V30K MYILIATIH; HCMJIM Ba TAKANM
ITYBYHMIA TErHLLIH; YOIT KHJIHMHIAH Ba KHIHHMAraH; yarapmac Ba y3ra-
pyByaH douatu (Eku (hOMU3CH3); TABMUHIAHTAH BA TABMHHJIAHMATAH
Ba Bowka obauraunsuiapra 6yianHamH,

BEKCEJl — 0y osuHran xap3Hu OelruaaHrad Myajaaria Tvia
MaXOypHATH KaThbHil I0OKITAHTaH, KOHYH OMJIAH TAaCAMKJIaHTaH X0aTid
TYAIUPUAKD pacCMUHAAITHPWITAH KAP3IOPJAKK THAXATHIHD.

Hnk 60p Bekcen xkaaumru I'peumsiaa naino 6varan. Keidnnuaing
XII acp Vpramapuaa sexces myomantacu Mtaausuia KeHr tapkaiaiu.
1930 fiunra keaud Bekce/tapHH Taprubra coauill MaKCaanIa Xaikapo
ouTuM “Sroxa Bekcesa XyKyku” umsosananu. by 6utumra 25 Mamia-
kat Kyurwtaay. CobukK wypo Xyayamaa sHrd uKkrucouami cuécart (HII1)
JABpHJA BEKCE)I MYOMA/IACH KEHT PHBOMIAHIAHJIMIH XAIKHMH3ra AX1IH
TAHHUIL.

Vabexucton Pecnybauxacu Basupaap Maxkamacu 1995 itma 2
mionga “Vabexucron Pecriybamkacy Xaik XVKaiurnga BeKcemiapHi
Kyymam TYFpMCHAA TH KapopHHM Kadbyn Kuwiaad. By kapopna Bekcel-
napaaH xaiak x¥xkamuruaa doioanasmwra yrw Oup Heda GOCKMuIA
aMaira OLUMPHIMLIM, JacT/JabKu OOCKHYIA KVIIPOK THAXOpAT ODaHKId-
PHHMHI BEKCELIapHIaH KeHr (oinajaHuil, MyoManara YHKapiraH
Xap OMp BeKceJa OJAMHAAH IMUTEHTHHMHI TVIOB KODWIMATHHH aHUK-
nab, 6aHKIap TOMOHMIAH PYHUXATAAH VTKasuauiuy Kaia stwirad. Ly
Kapop acocuaa pecrnybankaza sexcen uiun 1995-1997 fwapaa an4a
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UIAHIN Ba KY3/araH HaTHAara spHiiwIMarasaurs mMyHocabary
i Oy MU acTa-CeKMH ¥3 MOXMSATH BA axaMMATHHN AYKOTIN.
jexcennap Kylunaru typaapra 6VauHanu: nannar (AbHH Xa3uHa);
(ALHH AXCH); MOSTHABHI; THKOpart (ToBap); oaauit Ba yTKas-
a) BeKceinap.

D MYMIIA IHT KEHI TApKA/IraHy oiamit (cono) Ba yrkasma (tparra)
apuaunp.

i (€xu “cono-Bekcen") Bekceb DepyBUMHMHT (Kap3lOPHHHT)
raH MyaIaTaa Ba XKOWAa BeKcel ONyBYMra (yuuioBuMra) ny’
u TVaam MaxOYpHATHHY V3M1a aKC 3TTUPrad €3iMa Xyxxar-
). BHpHHYM BEKCEN YULUTOBYM HKKMHYM 11axcra sexces 6yiinya nyaum
Hll XyKyKuiu Oepuimm MmyMxuH. MacasaH, MeH Tosap €KM xuamar

HU OpKa TOMOHMTA VTKa3uw é3ysuHu €3aman. by €3ys nHinoc-
HT ne6 aranann. Arap Oy é3yBHu K¥ummya sBapakka €3mb sa Tac-
MKab Gepuica — amowke nedimnanu. Bexceawu YTKasyBum iaxc
HAOCCAHT, OJYBYH 1MAXC — MHAOCCAT HOMHHH O/1a1N.

Onamit Bekcen HuaoccameHT €paamuaa 6up Heva MapoTaba Kyanan
gara YTuiin MyMKuH, OyHaa sexcen OVituuya xasoOGrapiuk Gapua
MIITHPOKYKUIAp y4yH Oup xua 6¥aanu. Bexcen ¥3 BaKruaa t¥aanmaca,
HOPO3MIHK BeKce1 DepyBunra Omampian.
' _?'Txama BeKCeJ (TparTa) Bekcen DepyBUHHMHT TV10B4uMra nys Oes-
AHTaH MY/IAaT/1a Ba XKO#Ia BEKCe YUUTOBYMTIA EKM YHUHT OyilpyFu
dnaH OolIKA wiaxcra cy3cua Tyaaw TVFpUMCKIAry €3Ma XyAKKaTiaup.

by epna sBekcesn GepyBYM TPacCalT, TVJIOBYM — Tpaccar HoMH Ou-
JIaH atanaau, sekcesn OepyBuM Kawaaiaump lwaxcra tvnab Oepuiuny
oKaaitan Ba ¥3u TY10B Kadonatura adnaHamd. LLyHuur yuyn Xawm,
- TPAccaTIa TPACCAHTHHHT BEKCe/11a KYPCaTHIIaH CYMMAIAH KYIIPOK 11ax-
CHit Moanuit KuiiMaTaapu OyauILM Kepaxk.

TpaccaThy ¥3 BaKTHIA TVIAlUM Y4YH BeKCea YULTOBYM ¥3 BAKTHIA
aKLernTra XyAXKaT TONWMHpPUIIN waprt. Arap tpaccar TYJ10BHYM (aKuUenT-
HHM) Kabyn Kuimaca, yHaa nyaHHu TPaccaHT Tyaaiam.

AMaTMETIA BEKCEITHUHT MILOHWIHIMIHHY TABMMHIIALL YYYH aKLenT-
JAILAH TAwKapH, Bexcen DepyBUMHMHI KaQWIAHTHHH OAHUWIM Mas-
xKyn. by uuinu aBannaiu aefunanu. Asandu (onatoa GaHK) BEKCeIHM
asajuiaca, Oy aeraHu arap TYI0BYM BEKCEIHH Tyaai oiMaca, Kap3 aBH-
JHCT TOMOHMIAH KOTUIAHAIN.

Ana bup Konaa. Myomanana Bekcea BHp Heda Rycxa OV auum MyM-
KMH. YTKasMa BeKCeNHUHr OupuH4M Hycxacu (npuma aed araramu)
Tpaccarra 100pHAaIH, HKKHHYHCH (cexyHaa aed araiann) MyoMaiaia
YuKapuiaan. Xap 6up Hycxa ¥3 pakamura sra 6yaanmn sa xap dupu xin
Kyitui Ounan racanknanmnany. Jdexknd (akar 6up Hycxa pexcesi ax-
HEeNT/IaHALH.
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XA3UHA MAXBYPUATIAPH. Kaps dakarruna dykapoiap,
KOPXOH4/ap, KoMIlauus Ba upmanap, aasaariap ypracuiaa Ovimac-
naH, bajky axoaM Ba AaBiar Ypracuaa xam O¥iaanu. ARpuM nanTiaapay
naBnat DIOKETHHHI Kacca pexaitapu GaxapuivlIMHN TAbMHHIaL),
OrokeT AeUUMTHHN KaMalTHPULL Ba MaMIakaTia MoJIHsaBHH Bapka-
POPJIMKHM TABMHUHIAI MAKCAAHAA V3 aX0JIMCHIAH KAp3 Ol Ba Kap:-
NOPJIUTHHU TACAMKIOBIM XyAKaT Oepanun. by xyxxar xaimHa MaxOy-
puaTH aed ataianu.

Vabexucron PecnybankaCHHUHI Xa3uHa MaxOyPHSATIAPH MHAO3-
JIAPHUHT JaBaaT Dlo/KeTHra v3 nya Madbnariapuyy Oepradanriapiiy
TACAMKTOBYH, MA3KYP KHMMATIM KOFO31Apra IraTHK KHIHUWHHAHT Oy-
TYH MVIUIATH JaBOMMIA BeIrmianrad JapoMaaiy oauin XyKyKuHm Ge-
PYBUM pacMMil XyKXKaTaIup.

Xa3uHa MOKOYPUSATIAPUHUHT KUCKA, VPTA Ba VIOK MYILIATIM Xa3i-
Ha BeKce1apH, 0DJIHralMsiIapH, MOJMABHI MaxbypuaTIapu Ba tor-
KA TYPJIapu MaBxyal.

BAHK CEPTH®HUKAT/IAPH — Oy oMoHAT KVAWITAHAUIN TVFPH-
CHIATH., OMOHATYM E€KM YHHHI XYKYKHiIT BOPHUCHHMHT Oearuaadras
MYLIAT TVATAHAQH CYHI OMOHAT CYMMACHHM Ba yHra Teruuay ¢ois-
JAPHH oauinra 6VIraH XYKVKHHM TaCAMKJI0BYH OaHK, SIBHH IMMTCHT
Oeprad ryBOXHOMAacHIMP.

bank ceprudukaTIapy HKKW Typaa OV1anu: Aeno3uT Ba KaMrapMa
cepridmkarti. Yaap: wakani KVpHHHIIK OVItHua: HAKL 1y Ba Myi-
CH3 KVpHHHIIMAArK ceprudukaTiapra; kap3 myaiati oyVitnua: smyi-
JATAN Ba MYUIATCH3 cepTHhUKATIApra; Kail KHAWHWI yeyan 6Viin-
yal Heccus (ITACHHUHT HCMH E3TraH) Ba neccusicus ceprudukariap-
ra 6VauHany.

Kummatray goroiap Gozopuna oMoHatyuaapuy €Ky yaapuu so-
puciaapuuu Oeneduumapaap e atamany.

XOCHIABUH KUMMATIIU KOFO3JAPHMU unkapun: sa y1ap-
HUHT MyoManacH Kounarapunn Yibexucton PecrnyGamkacn Mo
BAIMPIMIH KOMIHMIArH KMMMAT/IM KOFOIAap Ba XaMrapma Oupxatapy
OViinua /lasnar komMuccustapn Genrwiaim. Yiap Kyinaary Typaapaa
OVIMINKM MYMKHH: ONUKOH, (broyepe, ASTTO3NT THAXATIAPH, BApPAHT,
[IPUBATH3AIINS YEKIapH BA KYNOHIAPH.

OITLIHUOH ne6 uxky TOMOHJIAMA TACAMKIAHIAH, KOHTPAKTAA Ke-
auuarad 6axosa Ba My/UIATAQ akKTHBRIAPHU COTHO OJHII Ba COTHLU
XVKYKMHH oauira aidtinaam. Y 6uian casano Kuaumm Xxasg-xatapHH
aHua KaMalTupanu. AKTHB 3TdacH, YHM COTHIL ONIMOHUHH OJHLIN
Ouaan akTHBHY O030p KMITMATHHHUHT ITacaiyvimniaH V3uHu Kadonar-
JIAITH, MHBECTOP 3CA TECKAPHCH.

OnuMoOHHUHT Kyitnaarn typiaapu masxkyia: ommon Call (cotud
onuin); onuuon Put (cotnin); onumon Stellage (k¥ma); Epponaua sa
AmepuKaya.
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A¥a yCy/aa ONUMOHHHHT Gaxapuawiumra hakat Kejaum-
1a (KyHAa3) pyxcar OepHiaau, AMepHKaya ycyina — Geiary-
MY/UIAT YU, WCTAIFaH BAKTAA DAKAPUANIUIM MYMKUH.
OH DO30pHIa KaTHAWWIN YYyH KyWHAArH TYWYHYAIapHy —
CTPUHT, MYKO®OT — 6uamm ranad Kwmmnaan. JIOT- 6y
v KVAWITAH OMp Xiil TYPAArd akTtHeaap napruscu. bup neua
y TYNIAMM CTPHHT AeHHAAIN. MyKodoT — KOHTPaXTHHHT Ofl-
paxocwaup. bomkaua kuanb aitranaa KoHTPaKT 3racH (AbLHM,
OAYBYK) COTYBYMTA (ABHM KOHTpakTHM €3u0 OepysBumra) Ko-
poust Tynaitan. Komucensi cymmacn Mykodor aeiwianm.
PbIOYEPC neranna. ToBapnapHm €K KMMMAaTAN KOFOTAPHH (MO-
it purovepciap) GearuaaHTad MyUIATIA, KOHTPAKT MM30TAHTaH
g2 VpHaTuaras Hapx 6VAuva, KeIWWWATaH BaKTAa Ba XKoWaa co-
g1 Ba COTHD 01 MAXOYPHATH TOMOHIAP IHMMACHTA IOKJIATHATAH-
AW TACAHKTOBYM XYXKKAT TYWIYHHAAAK. YHUHT onuuonnan jap-
i WYHIAKH, Y IAPTHOMA 3Mac, Oaaku Karbuil MaxOypuatanp.
" BAPPAHT nerarna maxciapra KUMMaTIH KOFOITApHU Mabaym 6up
apxnap/ta cotud oan yuys 6epuaran ceprudmkat TylIMHHAAN EKH
pey3ny Tiuaxar chdaTaa Xxam muarmuany. Macanas, ¢u3 V3 Tosa-
HTrH3HY OMPOBHMHI OMBOPHIA CakJacaHrui, oMdbop Myaupu.
KHKATIAH XaM CH3HHHT TOBAPHHTHS oMbopra cakaHasTH 1eb Xyx-
ar Gepanu. IHy Tuaxaruu (Gm3HMHr THAMMM3ZA DY Xvixar ombop
[@BbIYMOTHOMACH ICHWIALN) YeT /11a sappanT aed aramany.
Yuyman oarasaa, GUKpHMH3IYA, BAPPAHTHH, IENO3MT THAXATIAPH,
HPMBATH3AIIMS YCKIAPH BA KYTIOHIAPHHUHI KHMMATIH KOFO3 s1ed ara-
ALK HOTYFpY B¥amaca XaMm, ¥Ta WapTIuInp.
KuMmMmarin KoFoaiap CTaTHCTHKAcH OJUIMIA KHMMAT/IH KOFO31ap
BYiMua CTaTHCTHK KY3aTHII YTKasHil AacTypuHu muiial 4Ky Ba
AKOMHLTAIITHPHLL, KHMMAT/IM KOFO3/1ap KOWIAHMIIM Ba MYOMalacH
XaKhia ManiymoTiap Tynjaail, KMMMATIH KOFO3JAapHM CTATUCTHK
KVpCaTKHWwiapy CHCTEMAaCHHM SpaTHil Ba Oy cHMCTeMa EplaMHIa KHM-
121,11 Korotap Go3opuaary MaBxyjl KOHYHMATIAPHH aHMKIAUL Ba
Gaxoiail pasucpaiapi TYpamH.

7.2. KHMMATJIH KOFO3JIAP CTATUCTHKACH
KVYPCATKHYJIAPH

Kummarin korosnap 603opuaary kapaéiiapHym ypranuuiaa sa da-
XOJIAnIAa KHMMATIM KOFORIAPHUHT YHKAPWIHIIY, Kolranwim (Tak-
CHMIAHHIIN), MYOMATACH, IAPOMAILM BA JapPOMAUIHANIH KYpPCaTKmY -
Jnapunan goitzaranniaan. Crarucrikaia 6y KVpearkuiaap dakar cra-
THKaAa YprasuiMacaas, baJlku AMHaMHKa1a XaM YpraHuiaans.
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KuMMaTIH KOFO3MapHK YHKapHAMIUH (Xap OMP IMHUTEHT OViinyg
ANoOXMaa) MABIYM DHp ManTra YMKAPHIraH KHMMATIH KOFO3IAPH COoHy
Ba cyMMacH (Kuimary) OmnaH xapakTepaaHalH.

KHMMATIH KOFOUIAPHM KOIIALITHPHIL AeraHaa OM3 yirapHu Oy-
puHYH BO3OPHHU, ABHHU HAK BOP COTMIMIIMHM TYWIYHAMH3. Mabaym-
KM, KHMMaTAH KOFO3JapHH Wik 6op cotuin BuiaaH acocaH dMHTEHT-
nap Ba Bocuraywaap wiyryinanuuann. Cratuctuk xucobotnapaa ik
D0p cOTHIIraH KOFO3JAPHUHT COHH Ba CYMMAacH TVFPUCHIA MabJIYMOT-
JIAp KeJTHPHIIALH.

MabayMKi, KUMMATIW KOFO3nap 6up Hevwa GOp COTMAMILM Mym-
KHH. YIapHHHT COTHAMIIM Ba KaHTa COTHAHILNA HKKHHYH 6030p, AbHK
thorn Goszopuaa amanra owupunaau, Kummarin xoro3 6Gupxana co-
THIMLIK YYYH, OJUIMH KOTHPOBKA BAPaKACHTa (JIMCTHHI) KMPHUTHIMILIK
Kepaxk.

Xap KaHmai KHMMATIH KOFO3 XaM JIMCTUHITA KHPUTHIaBepMaiiin.
JIMCTHHITA KMPHTMAMII WAapTAapH MaBxyn. Macanad, Heio-Hopk
Kamrapma Oupxacura KMpMTHIMIIYE YYYH akums Kyiuaary taxabaap-
ra xapod Oepuin kepak. Komnanus akuMscMHUHI GanaHcaarm Kui-
mard 18 MAH. aoutapaad KaMm OVIMACTHIH; KOMIAHHAHW (oiaacu
KeiHHIH 3 #iwtan 2 MiaH. aoaapaas kaMm 6¥amacaury; 100 Ba ynaan
OPTHK akuMsira ora 6yarad 2000 akumoHepn OYJIMILM, OYMK CABIOTA
Kamuaa 1100000 poHa akums uMkapraH OVIMIUM; YJIapHUHI OMIHK
aitnanMacu 100000 noHanan oKUK 3apyp.

Poccusana 6y Tanad nacrpok. Macanan, MU®PBbuuHr nkku tanadu
MaBXVIL. IMUTEHTHHHI Kanutaau (cod aktmeaapu) cymmacu 50 mun.
pyOaaan Kam 6yaMacaury (Tvxopar 6ankaapy yayH); 100 man. pybn —
OolIKa dMHTEHTIap Y4yH. KHMMATIH KOFO371ap COHM, TETMLLIH pa-
suuiia 2500 sa 5000 nona. bynapaaun tawkapu amutentaap MU®bra:
IMHCCHS JIOHHXATAPH, MOTHABUI XNCOOOT, 9BJIOH KWIHHTAH Ba TY1aH-
raH JMBHICHIUIAD XAKMH, MABJIYMOTJIAPHHH TOMIHPHILLIAPH Kepak.

KuMMaTaK KOFO3/1ap MyOMaJacH TYFPUCHIATH MABAYMOT/Iap XHCO-
Gotaapaa mabaym Oup naspra Gepunanu. Yaapra: coTwarad sa cotud
OJTHHTAH KMMMATIH KOFO3Tap COHM; COTHITAH Ba COTHD OMMHIAaH KHM-
MATAM KOFO3Tap cymMmacy Ba Gowkamap xupanu. ByHgait mabaymor-
J1ap IMHTEHTIAP Ba KUMMAT/IM KOFO3TAPHUHT Typaapu Oyiuya anoxu-
na Bepunany.

Dousznap, AMBMACHIIAP Ba KYNOHAAH OJHHIAH JapoMal KuMMaT-
JIH KOFO3TAPHMHT JapoMaa KypcaTKuuiapH XucobnaHann.

MyTi0K aapomal cyMMacH akuus OViWya JMBMIEHI CyMMacHra
TeHTaup. JuBuaeHA aKumMsiap COHMIA MPONMOPLMOHAT TAKCHMIIAHYB-
un co doitnaHuHr BUp KMCMHU.

XVKyMar, akiMOHEPIHK KAMHATIAPH, KOPXOHA Ba TAlUKHIOT 00-
auraunsnapu 6Vitnua GenrwraHral gapoMajl cyMMacH YAapHHMHT HO-
MUHAT KuiiMaTuaad (ou3 aKIW ycyauaa aHukiadagu. by cymma
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MAHHHT Heya HWira Yukapuiaranamrura 6orauk. Myasar Ty-
raHAAH KeHUH 00anrains Kantapub cotb onMHHLIN Kepax.
. O6avraumanap, ceprudukatiap sa pexceanap Gyiuua napoman
.,- acu Oesirunavran GoM3 CTaBKacH, yAapHHUHT HOMUHAI KMIMATH
aH (hoilnasaHuIl MYIUIATHIa Kapab aHuKIaHany.
XﬂHHa MaxOypusTiapu Ba XyKymar obauraumsuiapu 6yinua aa-
OMAT XKMK KYMOHAAH ONMHAIMIraH GoM3 CTABKACH BA KHMMATaH
HUMHT YcraHn KuitmMaTura SOFITHK,

QLI BA COTUI (KYDPC) HAPXTApH hapKMHAHI HMFUHAMCHTA TEHT.
- [AuBuaeHI cymMMacH Ba HOpMacu Kyiuaaru dopmynanap Guiax
HHKTAHHTANN:

Ig: Prom | y B
D=5 ¢ = P L
AKumaaapHid cotub onMiu Ba CoTHIu (Kypc) HApXIapHHM (hapKu-

AH OMMHAAMTAH JapoMan sca:

K=Pgype — P comut oauw {2}

AKuusa O¥HMya XaMu JapoMal CyMMAaCH AMBMACHIUTAD Ba aKLMA
- coTHO OJIMIN BA COTHIL HAPXMHMHI (papKu HUFMHANCHIA TEHT.

KA=IN+AK (3)

Oy epna: Jl — AuBHIEHI CYMMAacH; [, — WWUIMK IMBHICHI CTABKACH
(% xmcobuna); Prom — aKUMAHUHT HOMMHA faxocH; Pxypc. — akum-
SIHUHT cotui Baxocu; Peomuf oI — AKUMAHHHT coTHD oanm Ba-
xocH; AK — cotus 6unan cotnb oamn Gaxonapuuunr dapxu; K. —
KaMmu 1apoMall.

Mucoa. Homunan xuitmMati 1000 cymra teHr 6Yaran akums cotud
onuuran. Muanux nusmnena crarkacu 40%. Bup fiunnan xeliux ax-
uus Kypcu 5% nacaiau Ba akius cotuaau. XKamu aapoman ea aapo-
MAUTHIHK Japaxack aHHKJIaHCHH,

1. JIuBuaeHa cymmacu:

D=l 2010 _ 400 com

2. Akuus cotvil Ba cOTHO oamniu apku:
Jx = (Pxype. X i,) — Pcomub onuw =

= 1000 x 0,95~1000 = —50 cym.
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3. Kamu papoman:
AL =1 + Ak = 400 — 50 = 350 cym.
4. lapoMa:uIHWIHK J1apakacH:

S _ 350100 _ 35000 _
s = 007 =00 = 9%

emak, akius 3racH (HHBECTOP) Xap Oup cVM KHJAraH Xapaxariia
(KyHamacura) 35 THAMHIAH JapoMal ONraH.

Obauranuanap 6Viuya napomaa Mykoor (KynoH TVJIoBH), viap-
HHM KOorutam Ba cotud oauin 6axonapu ypracunaru Gapk HHFHHIHCH-
JAH TALIKWA TOIAIH.

MykodoT (KynoH TVIOBH) MYTJIOK cyMMacH (HWUIMK) KyHuHIary
GopMyaa OMAAH AHUKTAHHIAIH!

= b F_'uo,u 4
ﬂﬁulflﬂ"\' = IUO ( l
Koiutain Ba cotu6 onmm Gaxonapu Vpracuaaru ¢apk:

AK = P nom. — P comub oaut (5)

Kamu gapoMan cyMMacu:
KA. = duur. + AK Gy Oup itna yuyH.

ObauraunsIapHUHT YMyMHI MYUIATH yuyH Ky#uaard Gopmyia
KVinaHanm;

KA = K Diua. x n éxu K = Mdaua. x n + Ak, (6)

Oy epaa: Juua. — MyKOQOTHHHT MYTJIOK CYMMACH; [ — HWUIHK KYNOH
CTABKACH; Prom. — OBJIMrauuMsAHUHT HOMHHAT KuiiMaT, Ak — Kani-
TanK abcomoT Yarapuinu (MWUIHK); 7 — HHILTAP COHM.

Mucoa. Obanrauna 1400 (xype Haxocn) cimaan cotnd oannran sa
KOILta Myaaaturaya (5 iun) ymaab ypusaan. Muaiux Kynos cras-
KacH 12%, obauraums HoOMMHAA KuiimaT OViinya Korianaan. O6aura-
LHAHY KAMH JAPOMAJUTHIHK JapaxacH AHUKJIAHCHH.

I. Mnaiuk MyKodoT cymmacH:

ﬂ = 12100

o " 120 cym

2. Kanuranuuur abcomor Varapumn: AK=1000-1400=-400 c¥m.
By epaau Oup iMaauruumn anukaam yayu: -400 ; 5 = -80 cVm.
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Kamu aapoman: KJL = 120 — 80= 40 cym.
JlapOMAUTHIHK TapaXKacH:

= 30x100 _
ic ke 2,86%

Jlemaxk, Xap HWIH MHBECTOpP OMp cyMINK KanuTarura 2,86 THilH
Al OJIrdH.

Bekceuiap 6vitHya 1apoMaltHi XHcobai BeKCeAHWHT aracura bor-
L ¥ BEKCEJHM KOMjaul Myasatd TVaradra xagap yuwiab typuinu
(KHH, ¥ BeKcetnu Goika Gup waxcra 603o0p Kypeu OVinua coru-
YMKHH, DAHKKA TOMMPHILE MYMKHH Ba X.K.

Arap BEKCeJTHMHT 3TacH YHH KONaall MYIAATH TYATYHTa Kaaap vii-

Typca. ¥ HOMMHAIAAH KOKOPH CYMMa OA/IH:

o wﬂmx!’rm:a
A 365 éxu 360 (N

)¥ epaa: e Hua — HWUIHK (O3 CTaBKacH: PHOM. — BEKCEIHHHT HO-
MHAI DaxocH; n — BeKCeNHM KVITMIMIIMIAH KonuiaHumuraya oyaran

' Onuuomap OVitnya JapoMal CYMMACH Ba DapaXacHHM aHHKj1all
MYH, VIAPHUHT HApXIapu pyixaTMHH KVpuO YMKaiIHK.
- AManuéraa onuMoHAap KyHHaarM Hapxiapaa VivaHaau.

1. Onuwonuuur 6axapuwinum 6axocu (P6.). by onumoH waptHo-
AcKAa KeJTHPHIAraH Ba Genrwianral akTHBHHHI Ga3uc Daxocuaup.
2. Kype 6axocu (Px).
3. Quumosuuur wyky guitvaty (Pu). By onuuow aracu Tvvran
KOHTPaKTHH Via aaspaa cotu6 wobopranaa olaaMrald a1apoman CyM-
Macu,

4. OnuMOHHMHT TAWKM (BaKTHHYaAMK) Kuitmatu (P1)- by onuu-
OHHM COTYBYUCH OJaWraH MyKodoT cymmacs.

5. OnumoruuHr T¥na kuimary (IT). By cotub oayBYMHMHT COTYB-
Yura TVIaiaMrad CyMMacH.

Onumonnuur TVna Kuitmaty (IT) YHHHT MUKM BA TAIKH KUiMaTH
Hurnnancuaan nbopar:

I1 =Pu+ Pm (8)

OnuMoH YULUTOBYHCHHHHI JAPOMAIH, OMIIHOHMHT HYKH KMiMaTH
Ba Mykodot Muxaopura GORIHK;

O=1u-T1, 6y epaan [d1u=Pkx-P6 (9

Oy epna: J1 — napomanHuur Mymiok Mukaopu, Jlu — cotuin Ba Haxa-
puill HapxiaapuHuHT apku: TT — cornd oyBYHMHHHT COTYBUHTA TYVIal-
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auran mykodor mukgopy. ONMUMOHHUHT AAPOMAJUTHIHK Aapaxacy
Kyiuaaruya xpcodnaHaau:

i=(P:II) x 100 (10)

7.3, KHMMATJ/IH KOFO3JIAPHH YMYMJIAIITHPYBYH
KYPCATKHUYJIAPH

Akumsiaap coruil (Kype 6¥iuya), XaKMKHii, HOMHHA, SMHCCHON
KHAMatiapaa Ba XakMkHil Hapxiapaa udonananamm.

AKUMAHW HOMWHAT KuAMaTH (P) aMUTeHTHH HU30MAATH KallkTa-
JIMHH YHUHI YMKAprad aKUMsIapu coHMra Hucbatu OMiaH aHukIana-
AH, IMHCCHOH KMHMATH HOMMHAIAH NACT OVIanu. AKIMOHEPAHK Xa-
MHATAAPY ¥3 XoauMaapura yukaprad akuugaapuuusr 30 ¢gousuraua
yernpMa 6uaad cotuin XykKykura ara. Cotuw (6030p) KHAMATH Tanab
Ba TalClH(h acocuia ByAVIra KemralH. Ey:lapnan TalKapu akiusuiap
XaKHKMI KuiMaTra sra. by k¥pcaTkuy AMBHICHI CYMMACHHHU KEPAKiTH
Oyaran Qoiaanuimk gapaxacura 6Vaui opkaIM aHMKIAHAIN.

Kepakan (Muuuman) doinanunuk napaxacu (K®1) xasd-xarap-
c13 (hoHIATMIMK apaXacH Ba XaB-XaTap yuyH TVIOB HHFHHAMCHIAH
noopar, bupnnvm KVpcaTkny ofataa Aasaar odanraunanapuHriar Gous
CTaBKacHra TeHr aed oanHaau. Xasg-xatap gapaxacu 6era MHKI0pH
Ousian Gaxonananu. by Van oupxanarn 6yTyn akumsinap Gyitnva hoii-
aanap sa anuk akums Qoinacu ypracuaaruy UuM3nkiau 60Franuur Oy-
priiMacyiHy Oypuary Tanrericura tenr. Macanas, xand-xarapeun3 oitna
napaxacy 20% tawkun Kuica, 6era MUKIOpH — 1,2; KHMMAaTIH KOFO3-
AapHuHr ymymOosop Yprada doiaanuauk napaxacy 35 Gousra tenr
Aedauk. Y Baktaa Kepakiau (MMHUMa) GOMIATIIMK 1apaXacH TEHT:

K®I =20+1,2 (35 — 20) = 38%

DHAM AKUHAHMHT XAKUKHI KMIAMATHHK Xucodaain MYMKHH
AXK = 1: KO/ Macasan, auauaenn cymmacu 200 cyM, akuUMAHMHT
xopuii 6o3zop kuitmarn 1000 cym 6Yacun. By epaan AXK = 526
(200:0,38) c¥m. K¥puuud typubanku, akUHaHHHE XaKHKHI KuitmMaTh
COTHII KuitMaTHaaH Aespan HKkkn Gapasap nactr. Xysnoca — MaBxyil
AKUMAIAPHH Te3IMK OHIAH COTHII Kepak.

Amanuéraa ausuaeHUIap Yeuum xu rnacaiMiy MyMKHH, Arap Jii-
BHACH/UIAPHUHT YCHIUM My/pka/uianca 6k anukitanca AXK ky#uaarn
Qopmyna Ouaan xucobaaHuIaau,

= Ap(1+P)
AXK = 2800 (1)
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P — WHAAKMK K¥34a Tyruaran Yoeui cypsati. MacanaH, aHHK
A4a Kejarycuaa xap Hua ypraya amsuaeda 17 ¢owmsra opraau.

= 200(1+0,17) _ 200x117 _ 234
AXK = =335-01 B2 o021 = 1114 cim.

fail nanTa akuusiap cotud onmHea makcaara MyBohuk. Kum-
1M KOFO3/1ap D030pHaa aKUMAIAPHIHT XakuKuil Hapxu (AXH) xam
aHaau. AXH annknrawina Kyiuaarn gopmynasas QonsaiaHammus

Axﬁ-Wx” (12)

epaa: I, — GupuHym AuT oxupuna Kyruianurad goisana 1MsH-
sHatap xuccack; Il — doitna cymmacu; N — akumanap couu.

Monn Gupxanapn KYpcaTKMWIapH IHHAMHKACHHM VpraHuiiaa uH-
EKC MeToaM KeHr K¥ananunanu. XucobiaHanuraH WHaexkciaap,
IMaTHETAA OupXa uHaeKcaapn aeb HoM oarad. bupxa unaekcaapu-
fMHT aHbaHABMI MHNeKcapaaH dapku, yarap dakat AMHAMMKAHY Xa-
epnab xonmacnan, banku Ypraua napaxanapra xam 6axo 6epaan.
~ Axums Oaxonapu OVitMya aHbaHasuil MHAeKcIap Kyitnaaru dop-
anap OGunan xucobaaHamn.

ButTa akums 6yinua I'ypyx akuusnapn 6yiuya
"t e le . P“
by = 'p_‘: by = _;I: (14)

Maxcyc uHzaekcaap Kyinaarn dopmyna 6unan

P,,,,
V

P =

ita=

(15)

Oy epia: P,,Ba P, — Typau aKUHSIAPHUHT YpTada coTvil (KypcoBoH)
HapXH; J — MaBIYM KOMMaHUANAPHHUHT aKLMsAiapu COHU (HOMK); PAj —
J coHnaru akumsiiapeM cotiil (Kype) Hapxu; N -akumusiiap COHH.

Jynéra tanuxau Joy-LxoHe Huaekcaapy xamMMmacy wy ¢opmyia
Ounan xucob1aHraH.

Joy-Ixone unaexcaapu “Yoan Crpur JLKopHaa™ XypHaAHHHHT
penakTopu Jdoy Homu Ouaan GoFauK,. ¥ Kumn Oy MHAEKCHH OHPHUHYH
mapta 1897 fiwnaa 12 xu TypaM akUMAAAPHUHT KYPCHHM KYUMO, 0nnH-
rad HaTwxaHu 12 6Vaub xucobnaran.

Hoy-JLxoscHu 4Ta HHAEKCH MaBkya: caHoart uHuaexkcu (30 Ta iu-
PHK KoMmaHus Oyinya); Tpancrnopt unaexcu (20 ta); xommynan (135
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Ta), KoMmIeke [i — 65 (30 + 20 + 15)]. by nuaexcaapuu “Jloy Lxowe
3HA KOMIAHN™ KOMIAHUACH KHCOOAANIM Ba HON KWlamu.

Xap kaunai ypraya apudmerux mukaopaapra ¥xumad doy-Axoue
HHJACKCIAPUHMHT KAMYWIHTH 3HT I0KOPH KOTHPOBKAra ara Oyiran éxy
KHMMAaT aKUHSIapHH YMYMHH YpTaya TabCHPUHHU XucoDra oimaiy,
By MyamMMoHH KyiHaard dopmyaanu Kyaai 0MiIaH Xan KHIHUL Mya-
KHH,

= - ‘I{’l

i’y epna: P, — Outumaary K KOMONAHHAHMHI AKUMACHHH COTHIL
daxocu; l(.J — iy Kypc G¥itnaa cotwiran akumsaap coun; N — j ou-
THUMIArM COTHATAH AKLMSIAP COHM.
Typau xuln KOMIAHMSUIAPDHUHT aKUMSAIapH OaXOCHHH THHAMHKA-
CHHM TaxJIua KHIHULIA, aHBAHABHH MHAEKCIap Ky/ulaHwiaau:
v
}: P&gi\-f
Ip=4—n . (17)
El ﬂu;h‘;

Oy epaa: N, — j HOMJIN YHKAPHATAH AKLHMSATAP COHM.

KUMMaTan KOoroanap aMayHETHiaa, Ou3ra MabJIyMKH, KYIMYMIHK
MWLM Dupxanap, V3 MaMaakariapy HKTHCOMMETHMHMHI y3aura xoc
XYCYCHSITJIAPHHH XWCOGTa 01rad X0J1a TypaAuda HHASKCIapHH XHucoh-
A3IALM BA 4on Kwiniiaau. Yiap Ousra Mabiaym OViacana, yiapHWHi
XaMMacuHu Oy epaa KeaTupuiu Ba TaIWA KHAMW Oy AapCldKHHHI
Basucdacura kupMaiau. by nuw maxcye “bupxa crarucrukacn™ nape-
JMIHAAQ aMAITa OLUMPHIHILKM MYMKHH.

8-mas3y. CYFYPTA BO30PH CTATHCTHKACH

8.1. CYFYPTA BO30OPH CTATHCTHRKACHHUHT
IIPEIMETH BA BASHOAJAPH

Cyrvpra Monusasuii haoMaTHUHT Gup TvpH 6V1ub, YHHUHT Makca-
JIH KOPXOHatap, TalKHI0T/Iap Ba XYCYCHH LIaxciapra Cyrypra xarapu
Oyirad Takaupaa 3apap VpHuHM yrap TomoHuaaH TYJanrad mya Mad-
JIAFsapy XUCOOMIaH TAKW KWIMHTAH CYFYPTA XaAMFaPMACHIaH KoTi-
nam xucobnayganu.

Cyrypra xataptt — Kuupoapauer onrau daonusrura Gorauk 6Vama-
rad xoaaa (Xxanokar, iya GoxuacH. aBapus, CVB TOLUKHHE, €P KHMHD-
JAIUK, KVPFOKMMIMK, VMM, KPH3HC Xamaa OoWKa TaDUHUH BA HAKTH-
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a10KaTAap) pyi Gepuiuy sxTHMonura Ba Taconubura ara 6¥aran
1apanp.

CyFypTanuHr oObeKTIapura Kyintarnaap Knpaim:

}) IIHKACTAIAHTAH MOI-MYJIKIAH KejiraH 3apapHu Koraau Gyituya
ammit MaHdaatiap:

) Waxcui Xaét, COFHMK, MeXHaT KobuauaTu 6uan 60rnuK 6¥aran
pAap:

MACBY/IHSAT XaTap/aapH, 9bHH CYFYPTAUMHMHT KOIJIAHMAraH Kaps-
IPH, MAXCYTOTHM MyLIaTHAA eTKa3ub Gepmacank, yIyuHYH TOMOHIA
jpap eTKa3nIHLI Ba Goikanap 6unan 6ornuk 6Varan moreHunan iyKo-
IWIAPH.

ObnekTH OVitMua cyrypra Kyituaars Tapmokiapra VaInHaiu: Mym-
i, AXCHH BA MACKY/JIMST CYFVPTACH. 33 Hapbaruna cyrypra Tap-
DKJIAPH TAPMOKYATAPra Ba SHA atoxmaa Typaapra 6¥anuamm. Myn-
gif cyrypTajiatiza KOpXoHasap, TalKWIOTIapHH MYJIKYWIHK 1aKi-
lapn GVitnua (nasaar, Kooneparus, aklMOHEPIMK, AKKA X04ary Ba
KATAp) axpaTuiann. wy xKymiaiad rypaapu 6Viitnya — 6uHomsap-
HH, KYPHIMQIAPHH, XOM-AMEIaPHH, MaTePHALTaPHHU, EXMIFHHHM,
TPAHCTIOPT BOCHTATAPHM, VIl-XVKATUTH MYJIKIapUHH Ba GOIIKATapHH
eyrypranani. [laxcuit cyrypranan TapMoruna — XaéTHH CYFypTaiam
Kyitnaary Typaapra 0¥ 1MHALH: COFJTMKHM, MeXHAT KOOMIHATHHH, TIeH-
susIapHu (Eiy GVitHya, nHBaMWLUTHK, 6axTeu3 xoaMcasapaaH sa dou-
Katap) cyrypraszam sa Souikazapra.

MabCcyHaTHU CYFYpTasall KyWuaary typaapra 6¥auHaIu: aBTo-
TPAHCIIOPT BOCUTATAPH IraNapHHMHT, 10K TAWKIIHMUHL, Taadbupkop-
JAMK BA MONHMSBUIM XatapIapHuHr xamjia GoukanapHuir GyKapoank
MabCy/IHsITIapHUIa.

ObbexkTaapHyu Typaapu OVitMya cyrypranail MKKM waxata oaub
dopwiazm: maxOypuit Ba uxTuépuit. MaxOGypuit cyrypranam nasiat
TOMOHHIAH KOHYH aCOCHIA aMa/ira oMpHIaIn, sibhu GyHaa cyrypTa-
HWHT OOBEKT/IApH, TYPIApH, WAPTAApH Ba KOHAAnapH, INYHHHTIEK
CYFYPTAJIOBYH Ba CYFYPTa KWIHHYBYMHMHT XyKYKJIapH Ba MaxXOypuar-
napu, Tapud craskasapu sa 6owkatap anukiab Gepwiran 6¥aann.

MaxGypuit cyrypratamra GyKaposapHHHI WKXTUMOHIH Ba THOOHH
CYFypTacu, HyI0BYMIAPHM CYFypTasall, Hotapuyc Ba Goxxona 6po-
KEpJIapHHUHT KacOMil MaBCYTHATHHY CYFypTaiall, AHHHH TalKUIOT-
napra wxkapara Gepuiarad, 1asnaT KOpXOHANapy Ba AaBIaT KYpHIHII-
JTAPH MOJI-MYJAKWHH CYFYpTataul, (hyKapoaapHUHT MYAKH XHcobaaH-
raH TVpap xoinap, aajia Xopauaap, 60F yiiaap, XY XKaTHK KypiiManapH
Ba DomKanap Kupaiu.

HUXTHEPHIT cyFypTanalll CYyFYPTAJIORYM BAa CYFYPTATAHYBYH TOMOH~
Jlap ypracuaard WwapTHoMara acoc/iaHaay, YHUHI aHHK 1apraapu aMai
[ Kuanb Typran KOHYHUWIMK A0MpacHia CYFYPTANAHYBUH TOMOHMIAH
MycTakut pasuiia YpHatwiany., Mxtuépuit pasuiuia KopxoHaaap sa
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TAWKUIOTIAPHHUHT TYPAH XM MOMLIHMH OoiIMKAAPH, MOJMABUI xa.
Tapaap, Ovaum #yau OuaaH YFUpJIaHAIUTaH YH-KOH MYIKH, €HFyy.
NaH, BOAOIPOBOAHMHI aBAPMACHAAH, KYUMMYa NEHCHs OMIaH Tay,.-
MWHAAW Ba THOOMH cyFypTa Ba 0OILKA MOI-MYJK, HAKTHMOHH, LUax-
CHH, MaHLUIMH XapakTepAard Xatapjiap CyFypTanaHalu.

Cyrypra 6030pHHMHT KVPHO YMKH/ITAH KATEropusUIapy CYFYPTA Tan-
KHIOTJIapM HITHHY TALLIKHI KHAKILIA, WYHUHIIEK CYFYPTA CTATHCTH-
KACHHM TALUKHJI KMJIMII YYYH XaM acoc xucobiaHaan. YyHKH cyFypra
CTATHCTHKACHHWHI acoCHi BasudacH CyFYPTAHHHT MOMMA-TIYA MYHO-
cabataapuHi wdonanosuy KVpcaTkMuaIap THUIMMHUHE HILIA0 UMK,
YIAPHHUHT AaPAKACHHM, TAPKHOMHY BA AMHAMUKACHHH TAXTIHIT KHITHIL,
CaMapalop/iMIyd Ba CYFYPTA KapaéHIAPUHHHT WATHMOMH-HKITHCOIMI]
PHBOXJIAHHILHHHT GOMKA K¥pcaTKuuiapy OMIaH y3apo DOFIHKINT U-
HH Daxonaiu xpcobmaHamu.

8.2. CYFYPTA CTATHCTHKACHHHHT K¥YPCATKHYWIAP TH3HMH

CyFypTa CTATHCTHKACH KYPCATKHYWIAPH Ma3MyHH Ba XucoOaaLl yCy.1-
napu 6VimMya Kylunary rypyxiapra oyansanu, MasmyH Geruc 6¥iivua
viap cyrypra o0bekTHra Kapab oKopuaa KVpcatwirad TaMoluILapra
MOC paBHLUIa rypyxitapra OyamHaau. Xucobnaw ycyaiapu O¥ituya:
MHKIOpPHH, HHCOMN Ba Vpraua kypcarkuyiapra 6yaunHamn. Kipcar-
KHWIAP TH3UMM, WYHMHIIEK HATYpasd Ba KMAMAT KYpcaTKuujlapura,
KHIMAT KYPCATKHWIAPHHMHT ¥3H 3CA XKOPHH Ba Z0MMMH (TAKKOC/1aH-
ma) Gaxonapra 6VaMHaIM.

CyrypTta onepauMsaIapUHHHHT MYTI0K VIYOBIapHHM XapakTep/0oB-
YH MHKIOpHMH K¥pcaTKuuaap ¥3 HUMra CyFypTa KOMIIAHWSJIAPH COHM,
CYFYPTa Orepauuaiapy Y4osiapu, CyFypTazoBYMIap Ba CyFypTa areHT-
JAPUHHUHT COHH, TanoGoT KYpraH o6beKTIap COHM, Ty3HITaH [HapTHO-
MaJiap MMKJIOPH, HH30M KamuTaaW, cyrypra fazauiapy sBa TVa0BIapH
cyMMaiapH Ba GOLIKA KYpPCaTKMYJIAPHH OJAIM.

HucOuit Ba yprava k¥pcatkuyaap €paamuiaa cyrypra 6030pHHHHT
MHTEHCHBIMIM Ba CaAMapalCpiAMIy XapaxkTepjaHaaM, IIYHMHIAEK aa-
poMaiap Ba XapaxaTtiapHWUHT Tapkubu, TanodoT Kyprai obbekTIap-
HHHI XHUCCACH, CYFYPTa KOIUIaMM TYJIOBJIApDMHMHI CYFYPTa TYpPJapH,
wakapyd 6¥inya yayum sa 6owxanap xapakrepaab Sepuiaanmn. Cy-
FYPTaHHHT THITHK XapagHJIapHHU Ypravuiuaa xycycaH cyrypra 6aaai-
JIapH, CYFYpTa OKJIaMalapH Ba TYIOBIapH, TapHd CTABKAIApH, CYFYpP-
TAa CYMMAQJapHHHHI 3apap¥ KypcaTKH4jlapH, MOIMABHMIT TYPFYHJIMK
KO3 duLHEHTAAPH Ba DOLIKA yMYMUIT KypcaTKuyiapaa ypraua MUK-
AOpAAPHH XUCOD-KMTOO KWJIMIITA MyPOXKAAT KUTHHALM,

AJIOXMIA TYPYXHM CYFYPTAHHHI YMYMJIALITHPYBYH KYpPCaTKHWIapH
TAWIKKA KHJIAOM, yaap CYFypTa TalIKMIOTIapd MILMHMHI YMYMHH
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aTKH'wiapy ¥3apo GOFTMKIMIMHM Ba yrapra aloxuia oMuulap-
TasCHPHHI XapakTepnalb Gepanu.

FYPTAHHHT KYpCaTKHUIAp Tuiumu OGyTyH Mamiaxat 6Vitnua,
TAeK UKTUCOAMH XYAYU1ap, BUIOATIAP, I1AXap/Iap Ba TyMaHap

AUTATHHHHT XAOKMM, MUIJTOBYUIADHUHAT coHM Ba Douika k¥pcaTkuy-
y B¥itnua rypyxapra axparuaanu. by epna Vibexuctonna myakun-
K IIAK/11apy HETH3NIA CYFYPTA TAKHIOTIAPUHUHT yayluK 6¥itnua
MOTAAD TaX/IU KWIMHMIIM Kepak.

Hmou KanMTa/IM, CyFypTa 6YHaKiapy Ba TVIOBIAPH, CYFYPTA areHT/ia-
HUHT COHM, TYIWIraH IAPTHOMATAPHHHT COHKM Ba 0OMIKA KYPCaTKHY-
gap OVitiya fupHk, Vpra Ba KWUHK CyFYpTa KoMManusiapura 6VnnHan.

. Cyrypra cTaTHCTHKACcHAA, INYHHHTACK KOMOHHAUMAAALITAH TYPYX-
Jal Ky1aHany (MKKM Ba YHAAH OPTHK DenrnaapHu KM OpKaIH).
Macanan, cyrypra 6Vnakaapy, TV0B7apy Ba BOWKA K¥pcaTKuwiap
EYFYPTa Typiapu OViiHya MyJIKYHIMK WAKIUIapu, TAPMOKJIAp, PernoH-
Jup WKTHCOAMH TymaHaap Ba Bowkanap 6Viluya YpraHwianu,

8.3. MOJI-MYJIKHH CYFYPTAJIAIII CTATUCTHKACHHMHT
KVPCATKHYJIAPH

Moa-MyaxHH CYFYPTaJAIIHHHT acOCHI MYTIOK K¥pcaTKMwiapura
Kyiunaruanap kupaay: cyrypra mainosdu (Nmax), cyryprajauras
o0beKTap COHM (TY3WITaH luapTHOMaNap conn) — N, CyFypra xonuca-
napu couu (Ilc), Tanador xypran obvekTaap coun (I1m), cyrypranan-
TaH MOJ-MYJIKHUHT cvrypTanall cymsmach (S), tanador k¥pran obbex-
TAAPHUHT CYFypTaiam cymmacu (Sn), CyrFypTa KOIUIAWMHUHT TVOB
cymmacu (W), cyFypra TVI0BIapHHHHT Keaud Tywran cymmacu (V).

MoOI-MVIKHM CYFYPTAIAHMHT YMYMIAITaH KVpcaTkuuaapy Kyiu-
Aarvua xucobnaHaiu:

Cyrypra
Ky=2 = Cyrypra X0aucasapu COHN % 100%

XONUCANTapHHUHT - N -C_;E’;FTE.'IMBH oﬁscrcrrap COFI
HACTOTACH

by kypearkuy 100 (1000) Ta Ty3wiras mapTHoMara KaH4a cyFypTa-
nall Xpaucanapy TVEpPH KeIWIUMHH KYpCaTaau.

Tanagor xypran d = [In _ Tanabor xypran obbexmap conn | 00%
OOBEKTIAPHUHT N CyryprataHran oSBeKTIap COHM
YayiuH
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by KypcaTkuy yMyMHH CYFYPTIaHTaH o0BeKTIap COHMIA Ta1athoy
KYpraH o0beKTIapHHHT yAYIIHMHY XapakTepnad Oepaau. ¥ Gousiapy,
ékH ko3 duumenTaapaa npogataHain.

C."FYI?‘T"‘I ) Kope Mn _ Tazodor xypraw ofserTiap couy
XOOHCATAPHHHHI e Cyrypta Xo1ucanaps comu
XATOKATIWIHTH

By k¥pcaTkuy BuTTa CYFYPTA XoAMCAcHAaH TanaoT KYypraH oobek -
aap yayuiMHM Kypcataau (CyB TOWKMHHIAAH, 3WI3WIAIAH, EHFUKaK
pa Gowkanapaan) razadoTiap MUKECHHN XapakTepaal Gepanu.

H} KOTHJIHIIHUHT Ky = o CyFypTa KOILTAMH TYAOBHHHHI CyMMAacH

TYIanuru TS Tanador x§pran o0sexT TAPHHHT CYFYPTa CyMMach

By k¥pcarkuy tanodot k¥prav 00bEKTIAPHUHT CYFYPTA CyMMAacH -
Jary Korai TYJI0BMHUHT YAVIITHHE K¥pcaTany.

CyFypTa KOIUIAMHHWHT fra.Xa T9.108 cymmac
1oB KoahhumenTH " Sn Cyrypra T¥0RTapH CYMMACH

By Kk¥Vpcarkuu CYFypTa TAWIKMIOTIAAPMHUHI MOJMIBHIT XOIATHHU
k¥pcatamu. Cyrypra TVJOBJIAPHHHHI YMYMHUH CyMMacuaa TyIosiap-
HHUHI XMccacH KaHua kam O¥ica, cyFypTa KaMFapMacH Ba YHUHI MO-
JAMABHI TYPFVHIMTH HIYHYA I0KopH Oyiaan,

é)ﬂ’w a TYRORM dp = V _  Cyrypra T¥10B1apH cymMMach
allA/TapUHUHT S Cyrypraranran Moa-MyAK cyMMach
AapaKacH

By x¥pcatkmuy cyrypra cyMMacHHUHT 100 c¥mu éxku | cymura t¥rpu
Keaaauran Ganan MUKIOpHHKM HdoIanaiim.

Cyrypra = W _ Cyrypra KOILIAMMITIIT TVI0B CYMMACH
CYMMACHHHHT S CYFYPTATAHTAH MOJ-MYIK CYMMACH
3apapILTHTH

By xap 100 c¥MIMK MOJ-MYJIKHHHI CYFYPTA CYMMACHTA TVFPH K-
JIAJIMIaH CYFYPTA 3apapu MUKJIOpH KYpcaTtkuuuanp. by cyrypra tau-
KIWIOTIAPH (PAOAMSITHHN YMYMIAUITHPYBYHM MYXHM KYPCATKHYM KVII
oMMIIapra OOFAMK OV/IIN: CYFYPTAIAHTAH Ba TAA(pOT Kyprad obbexT-
JAp COHMFA, CYFYDTAJAM XOJATAaPHIA, CYFYDTA CyMMacura, CyFypia
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PBUIa BA DOLIKAIapra. 3apapiauanK KVPCaTkuuu Tapud craska-

j§ XHCo01aIl yuyH acoc G6Yaub xu3MaT Kulaau,

PTAHKHI THIHK Aapa€HAApMHM XAPAKTEPAOBYM YMYMMUI
wiap kabu ypraya Kypcarkuuaap KyRuaars ycyiuiapaa Xneob-

S=. Sn . Tarador x¥pran oGbEXTIRPHUHT CYFYPTA CYMMACH
Mn Tanador xypran obvexTaap conm

- By x¥pcarkuu cyrypranm Gaxosatn Mukgcnna Gurra ranador Kyprax
PpexTiiad Kearan ¥prava sapap MMKaopuimn Kypcatu® Gepaan.

V=_V — Cyrypra 191083apH CYMMRCH

N Cyryprananran obrexTnap couu

By Outra cyrypTananran o0beKTIA (CVFypTATAHTAH MOJI-MYJIK OMp-
AMIHIA) TYFPH KeJaauran cyrypra Sasainapy cyMmacunu kipearaam.

Cyrypranadras

(OOBCKTNapHHHT T—_S _  Cyryprazam cymmacn
Ypraua N Cyrypraranran o0neK11ap conm
CYFYpTAZIAHTaH

CYMMAacH

by Burra cyrypranaw o6seKTHIA TYFpH Kesiaanran Yprava cyrypra-
Jam cymmacy Mukatopusy udosanainm.

CmpTa W W _C_yfma KOT0BHHIHE TYA0RIADH CYMMACH
i.(OI'L'IOBHHH HI n Tanador xypran obbexrIap COHM
VYpTaya cymmacu

by xypcarkuu opKann durta Tanador kyprad obbekrra eKW Tajna-
GOT KYpras Mou-MyJaK Dupiaurura TYFpY KeJaanrad TYJoBaap ypravua
MHKIOPH ViyaHaIu.

Vpraua kypcarkiwiap acocuia yprava xosdduunentaap xucob-
JAHANM, KYMIAJAH, CYFYPTa KOIUIOBYM TYIOBHHMHI ¥praya Koagddu-
UMEHTH: CYFYPTA KOTUIOBH TYJIOBYM yprada KOIDQMIHEHTHHUHT CYFYP-
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T4 TY7I0B1apK Ypraya cymmacura Hucbarn 6unan (Ks = W/V): cyryp.
TalaHraH 00bEeKTJIAPHUHT VPTaya cyMMAacUIard 3apapHHuHL ¥prava Xue-
cacH: Tato(oT K¥pran o0bekTIap ypraya CYFYPTA CYMMACHMHHMHT cy-
syprasadran obsekTaapiuny Yprasa cymmacura pucbaru Ouian (dy =
Sn / S); W¥KOTHIMII TYIUTHIMHUHT YpTadya KYPCAaTKHuM: Ypraua cy-
FYPTa KOMTOBMHMHT TAIOhOT K¥pras o0beKTIIAPHUHT YpTada cyrypra-
Janran cymmacura nyucbary dusran annkaanam (Ky =W / Sn); cy-
FYPTaJalll XOAucaTapy OFUPIMTHHUHTD yprada Koddduument (Kr =
W / S): cyFypra KOIUIOBH ¥pTaua CYMMACHHHHT CYFYPTATAHTaH 00beKT-
JAPHHHD Yprava cyMmacira Huchary OHIaH AHHKTaHATH.

8.4. CYFYPTATAUIHHHI TAPH® CTABKAJIAPH CTATHCTHKACH

Tapud craskacu (cyrypta Tapudu) CVEYPTATALL CYMMAcCH EKu ¢y-
ryprajiawl o0beKTH OMpPINTHAAH OJHHAIHIAH CYFypTatall Oajain Hop-
MACHHHM aHIJIaTajJd, YHU CYFYpTa XHMOSCHHUHT Baxocu ael xaMm ara-
maan. MoA-MyAK CYFyPTACHla CTABKA HOPMACH HWIINK CYFYPTa CyM-
MacHHHHT Xap 100 cyMmunan oxamuaamran daxan xucobaanaan.
L yHuHTIeK Tapid KaMi CYFYpTa CYMMACHIAH OJIMHAZMTAH (DOU3 cras-
KacH XaMm DVIMIIH MYMKMH.

Cyrypta Tapudun HeTTO-CTaBKALaH (CyFypTa MYKO(OTH) Ba OpYTTO-
crapkanmay ramxkuwr tonanu. Herro-craBka CYFYPTA KaMEapMacHHU
MAKUTAHTHPUII Ba CYFYPTA KOTUTORJIAPHHHM TYIAll VUVH MIDKaTIaH-
rai. ¥ cyrypra SaganiapHHHHT acocHi KueMu Xucobnanaau (90 ¢o-
u3raua). bpyrro-crapka — Oy Herro-craBkara xK¥mmvMmua (Jokiama)
OViIuD, ¥ ¥3 HuMra MasMypHH-XYKa1uK capdiiapi Ba doitaauu oaau.
Cyrypranam obbekTH TVPHIA Kapad. xyaviud kyiumya 8 dousnan 40
(homsrava G¥AMIIN MYMKHH.

b¥aaxak HeTTo-CcTaBKa 3apapIMiIMKHHHI Vprada HUWUTHK Kypcar-
KHMYJIapH acocHaa aHMK1aHaad. by Ypraua HHIIMK KYpcaTtkuuiaap yrrad
5-10 jtwmank aHHaMHK Karopaap OVIHYA, YIapHHHD BapHalusa aapa-
KACHHM XMcobra ojraH X00j1a abHU Kyluiaary dopmyia OMIaH aHUK-
JAHAIH:

U=q+to

Oy epaa: ts — xas-xarap KyIIMMYAcH €KM Tacoauduit xaro diumd,
VHIA VpTaya 3apapiuauk MyBodukiamtupitain. Kinawosum t HinoHu
Ko3dbduunenTH geiand, y BoKealapHUHI pyil OepuIl 3XTHUMOIHIE
GOFIHK, S — 3apapIUTHKHUHT YPTava KBaJAPaTHK YETTAHUIIH — YeT-
JAHUII CTAHTAPTUIUD.

Herro-cragkany XucoGaaul yuvH 3apapiuinK AapakacuHuur -
HAMMKA KATOPM TV3WIAAM BA Bapuauus xos3bQUUHEeHTH E€paaMuia
VHUHT TYPFYHIHTH aHUKJIaHaIM:
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V =910
7

Typryrankun daxonamna 40% ra tenr 6Varas koodpuumeHTHUHT
pepuit holftnamuinrunan kend unkuaaau. YHUHT MIKIOPH KaHua
Oyica, AMHAMMKA KATOPHHWHT [dapaXacH LIyH4a TYPFyH, Ypravya
ATKMYIAp WVHYA nwoHwiy 6ynany. CraBkaiap cyFypTajallHMHT
K Typiapu Ba o0nexTiapy OViimua xucodnananu (8. 1-xansaigaru

xeMa OViinya).
& I-weadaga

Bapuanus xypearkwaaapann xucobaai

Cyrypra
_ CYMMACHHSHT Xap _ o
Wuwanap | 100 cym, mwitun | G, — ¢ (¢,-q7
Keanran
3ApapIINK,
1997 28 -1 1
1998 27 -2 4
1999 30 f t
2000 29 0
2001 31 4
145 10

Bewn jiwa yuyH yprauva #MUIMK 3apapaviadk yprada apudmeruk
OyitMua aHUKIAHAOK:

q=2ﬂ=—5-= 29 Tuitun

3apapAIMKHMHT YpTada KeanpaTHK YeTAaHHIIW KYHUIarura Tenr

OVianu:
5o ’E_(*?:”;@i - f% = /2,5 = 1,58 Tvitun

Bapuauus koadduumnenTn aca:
V- ﬁ‘lm [533100 =5 45%
g D '

Bapuauug xoaddpuumeHTH KaTTa 3MaC Ba MIYHHHT YUYVH XaM JuHa-
MUK KATODHM TYpFYH nef xmcobali MyMKHH, MYJIKMH cyFypranaiu-
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HMHT ¥pTaya 3apapiIviury 3ca TUNUK arpodu aehuil MyMKui. duna.
MHK KATOPHUHI THIHKIMK dapaxacuHy MeaHaxa épaamuaa 6axonay,
MYMKHMH. Arap YHHHI Japaxacy Vpraua apuPMeTHK MUKAOPTA fkuy
B¥nca, ynna xarop TypryH e GaxonaHaan. BM3HMHT MMCOMMMIt3,
By zapaxanap 6up XW1 4HKIN.

Xasth-xaTapu Karra XucobnaHraH HeTTO-CTABKAHMHI Japaxkacy
MaBayMm 3XTuMOa OunaH kacdonamiasanu. Arap yuu 0,683 axtumon-
nux 6unad xadonatnamca, yHaa GyHra t=1 Mmony xkoshbHUHeHTy
THFPHU kenamu. Arap axtumosiek napaxacunu 0,954 k¥rapcak, xasd-
Xarap KYIUMMUacH UKKY Dapasapra Kynasayn, sbHM Oy 3XTHMO/UTHKIA
HITOHY KO3QduuMeHTH 2 ra TeHr O¥aaau. DHIN HETTO-CTaBKaHM Oy
IXTUMO/IIHMK OMIAH aHMKIaHMH3:

U=q + ts = 29 + 2 x 1,58 = 32,16 thiiun.

ARTHII MYMKHHKM, 95,4% cyFypra Xonatjiapi CYFypTa CTaBKacu-
JaH KaM 3apapiWinkkKa 3ra 6Vnanu, 4,6% sca yHWHI yerapacuian
owany. bpyrro-craexka xyiuaary GopMya GuIaH aHHK/IAHAIH:

U - ut

I-f

Oy epaa: f— MasKyp CyFypTa TYpura MOC KeJaJWraH HoKIaMma yaylun-
aup. Papas Kunaiauk, okiama xoadbduumenty 15% ra Tenr 0yacuH,
yHza 6pyTTo-cTaBKa Kyiuagarura TeHr Oyaamu:

~ 3216 _ 32,16
v 1-0,15 815

IOxnaMaruHr Mukaopu OpyTTO Ba HETTO-CTaBKAMapHUHT (apku
OHIIaH aHMKIaHALN:

37,84 — 32,16 = 5,68TuiuH.

CyFrypTa TAWKHAOTAAPH DAOIHATH HATHKAJTAPHMHHMHI ACOCHH
KYPCaTKMYHM MOTUABHI TYPFYHIMK KO3 duLMeHTH Xucobaanany, Kyia
XaM omaauit Kuaub y K¥pcarkuuHM ZapoMaiiap yMyMui cyMMAacuHM
(4) xapaxarnap ymymu# cymmacura (P) HucBatu Gunan aHukIaHann:
O =] : P, Oynna aapoMaiap CyMMAacHra 3axipa )XaMrapMaiapuiari
BOCHTANap Kywuaanu. by kVpcaTkuy papoMaiiap Ba XapaxaTlapHH
GajaHCAALITAHIMIMEY €KM JaPOMALIAPHUHT XapaxatiapaaH YCTyH-
JIACMHY XapaKTepaaiaum. Arap YHUHI MEKIOpH OMpaaH Katra OViaca —
CYFYPTATOBYMHHMHI X0JAaTHHM TYPryH ae6 xucobaaw MyMxuH. Typ-
FYHJIMKHM MINOHYIM Gaxorail y4yH IapoMaUlapHy XapakaTiapiaH yc-
TYHJIHUIW HOPMaTHBH 3apypiaup.
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gp TYpaaru xasQ-xarap rypyxiap Moaussuit TYDFYHAUIHHUHT
AITHPYBYM KYpCaTKuun @.B. KoHbmHHHUHT TYPFYHINK K03~
HTH XucobaaHauu;

D= |1=4
N*g

p epaa: 1 — SXTHMOLAMK KOahduumenTy (Muwony Koshduunenrn);
'— 3apapWIMKHUHT Ypraua k¥pcatknun; N — CyrypTa Xonamiapu
oHM (LAPTHOMATAPH ).

Koaddmument kanua kuuuk Oysica, MOAMABUHIT X0JaT [YHYA Typ-
yi OVTanu.
CTaTHCTHKaHMHT SHT MYXHM Basudacy mHunexciaap €paamuia cy-
YPTA ONCPAUMAIAPHHU 3aMOHOA V3rapuiiuHy VpraHuin XpcobnaHa-
i, SYHKH Oy XMCco0OT AaBpHAATH CYFYPTa ONepaluMsiapy KypcaTKu4-

HHH Oasuc (yrrad) naspra HUcbaTan VarapuiugiapuHu xapakrepnab

amu. Takkocnam G6up Typaary obwexTaap, xand-xarap TvpaapH Ba
yxaapu G¥ituva, wyHuHriek 6up GyTyH CyFypTa TalIKWIOTIApH
Hua onub Goputanu.
~ Anoxuzna 2bTHOOP TYPAM OMMUIAD TabcMpuaa ¥3rapub TypaauraH
CYFypTa CYMMATAPHMHMHT 3apap/MIUTH KYpcaTkuunapu IMHAMHAKACHTA
Kaparwianyd. CTaTHCTHKAHMHT BasH(acH 3apapiujHK AMHAMMKACHTA
YHY KU3HKTUDYBYH OMHJLTAPHWHT TabCHP KYYHHM aHuK1ab (ound) Oe-
PHIL XHCOOTAHAIH.
 Bup Typnaru obnexTaap 6V 3apapIMAMKHMHT Y3rapMiud 3a-
pap/BUIHKHUHT Vprava aapaxach MHIAEKCaapy épramuiaa Yprauuianu:

Iq =

Sl

IOKopuaa TABKUIUIAHTAHWICK, 3apapiiMiuK TYIOBAAp CyMMAacHHH
(W) cyrypra cymmacura (S) Hucdarn OMIaH aHMKIaHAAW:

q:s.

by HuchatiaH TH/10BAap CYMMACHHH TOIMIL MYMKHH, S'/BHH Y CY-
FVPTA CYMMACHHMHT 3apap MK KoadhuIMenTira KynalirMacura Teur;
W =g * S, 6ynaan sapapIiiadKHi Gowikada wdbogaiall MyMKHH:

By dopmyna sapapanAMKHUHT Ypraya UHACKCHHM Xucobiall yuyH
acoc 6yrazan. Mon-MyaKnH CYFypTatamlHuHr OHp XMiaaru Typirapi Ba
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oObekT1apy OyiuM4a ypTaya 3apapauk ypravya TOPTKHWIN MHKIOD ¢y
darnna (tapanana) xucodaaHauu:

= - L5%
q“ S,S

Oy epna cyrypra Typaapu 6ViiMya OMHIaH CYFYPTa CYMMAJIapH Bazy.
nap 6yau6 xu3amar Kuaaan. Ypraya TOPTKMYAAPHUHT XAKMKMi Napa-
KaNapUHM WITAPHIW 1aBp/apra Takkocaaw OuiaH 3apapiuiMKHuyr
Ypraya HHAEKCHHMW KM V3rapyeyaH Tapkubau 3apapiu/inK MHICKCH-
HH XOCH KMJIAMM3;

B R : ¥ Sa9s
q TS IS

YHUHT IMHAMUKACHTA MKKUTA OMUI TABCHP KHIAIK: TVI0B KO-
(DHUMEHTH Ba MOI-MYIK TYpiapu 6VitH4a CyFypTa CYMMACHHWHT MUK-
NOPH. YAAPHUHT Xap OMPHHMHT PONHHN aHWKIAL YYVH JOWMHI Tap-
KMOAK 3apapivK WHIEKCH Ba TAPKMOMIl CHIKHILIAP WHAEKCH XMCOB-
nab yuKHaanu.

Jlonmuit TapKHOIK 3apapiAHIHK HHAEKCH Kyiuaarura TeHr 6Vaann:

IS . XS54
Ig= IS5 IS

By HHaekc Ypraya 3apapaMIMK AMHAMMKACHHMHT (dakat Gup xui
XAXKMIAru CYFYpTa CyMMATapHHMHT 3apapiniuK Ko3bULIMEHTH XHCO-
Gura 6Yr1anuraH AMHAMMKACHHM xapaktepaab Gepaau. Vprava sapap-
JIMAMK OWHAMUKACHTA CYFYPTa CyMMaiapH TapkuOu V3rapHIuuMHWHT
TabCHPH KyHuaars dopmysa 6§iuya xucobarananu:

yrc IS, 1%

Vpraya MMKIOpIapHUHT Ba3HAapH KoahodHUMEHT Ba ponarapaa
ubonanaHrad cyrypra CyMMalapuHuHT HHCONH xypcaTkuwiapu 6yin-
WK MYMKHH. Moa-MyIK Typaapy 6VitHya CyFypTa CyMManapi MHKIO0-
putu (8.2-xkanpanra Kapasr), Y1apHHHT YMYMUH CYFypTa cyMMacuia-
v yayuuiapy 6uian arnvawtupeax (ds = Si: ¢ S), oKopuaary popmy-
najnap Kyfuaary KYpHHHIUHK OJaaN:

d
g = %—gﬁ;—:—i — YarapysyaH TapKHOJIH MHIEKC,

! = .E.',g.'_d!.l —— . » fi
q S dodr Y3rapmac TapkuBIH HHACKC,
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_ Lady R
EFandco TapKUOMI CHIKMIWAAD MHACKCH

8.2-madsas
!I-xol MOJ-MYTKHHH KXTHEPHA Cyryprasam mraexcaapuun xpcobaam

bauc aaspi Xucobor saspi

cyrypra | 3apap- - 3apap-
cyrypra | t¥108- | amauk | cyvrvpra 32:? ‘;Ym THIHE cyrcyy:m
cymmack, | aapu. |koopd | cymma- | S p‘; v Koah- i
o MaH. M | Man. | oum- oM, 139" ' ‘c?u | dm- vy

(55 enr | yayum uweH™ |

24000 6000 0,25 | 0.25 30000 9000 0.30 0,30
72000 19440 | 0,27 { 0,75 70000 | 18200 0.26 0,7¢
96000 25440 | 0265 { 1,00 | [00000 | 27200 | 0.272 1.00

_Eapapnunuxﬂnnr ypTaya napaxanapuHH MON-MYAKHWHI TyYpAapyu
fiM4a ONIMHTaH YMYMUA Kypcatkuwiapaan doinanaund xucodnam
KHMH (8.2-XKaaBan ManiyMOT/IapH acocuaa):

L =28 3 = 2209 = 0,272

% = Sgo00 ~ * = 100000

?praqa 3apapaMIMK MHACKCH KyHuaarura TeHr 6yaami:
@ 1g=0,272:0,265 = 1,026 ¢éxn 1026 %

o XyWmd Wy MUKIOPHUHT Y3uHu Y3rapysun 1apkuGin unaexc dop-
MACKUHMN KVA1a0 XaM OAMUIMMM3 MYMKHH:

Iady _ 03x0.340.26x0.70 _ 0272
g = o s = 23 = 1,026 &xn 1026 %

By uHaexc cyrypra cymMach ypraya 3apapIiiiuruHu CyFypra cyM-
macHHUHT xap 100 cymura 0,7 tuitnnra (0,272 — 0,265) éxu 2,6% ra
JCraHanIrHHM KypeaTalu. YHHHT YCHiIH IOKOPWIa KYPCaTWaraH MKKH
OMMJ TabCcupuaa coaup 6yaamn. JouMmui 1apKubau 3apapiuiInK MH-
ACKCHHH aHNKAANMNI:

Lad, _ 0,3x03+0,26<0.70 _ 0272

e Saud,,  0,25%0.3-0,27x0.7 0,264 = 1,030 &xu 103 %

Vpraua 3apapamamk cyrypra tyaosaapu xucodura 0,008 cymra
(0,272 — 0,264) éxu 3% ra opram



CyrypTa cyMManapu TApKHOMHUMHT YpTaua 3apapiuinkKHN YCHuyry
TALCHPHHM TAPKMOHN CHIKMULTAD HHIeKCH OVitHua annKaiMiry:

y = Z4ody _ 0.30x0,25+0.70x0.27 _ 0,264 _ exu 99
Yr Taod  0,25%0,25:0,75%0,27 0,265 0.9962 exu 99.62%

Xap 100 cyMAMK CyFypTa cyMMacHra TYFpH KeJlaauraH Vpraya sg.
papmunk 0,001 (0,264 — 0,265) cymra éku 0,3% ra nmacaiay, By
OMMJI ¥pTaya 3apapiuIMK JapaXkacH Ba IMHAMHMKAcHra Mxodui tap-
CHP KMJLIH.

3apapaunuk Kod(phHIHEHTHHH CHHTETHK KVpCAaTKHy cHbatuma
y3apo GOFIMK Kypcarkuyiap €paaMuza aHUKIall MYMKHH: CYFypra
xoaucanapuuuHr yacroracu (Ky = n_: N), cyrypra xoancanapuuuur
xanoxatauauru xkoadduumentu (Kon = n_ : n ) Ba cyrypra BoKeana-
PHHMHT OFMPANTH Koadduumentd (K, = W : §)'.

q* K‘{ * Kou * Ku
By OOFIMKIMKHM MHIEKcaap épaaMuia 3aMoHna xam Hdonanam
MYMKHH!
1 =1

q K‘I'[ -I

Kan Kor

dapa3 KMJIaMHU3, CYFYPTa XOAHCATapUHHHT TeOpaHuiil Ko3hduuu-
entH 1% yeca, xanokamivmk Koapduuuentu 0,5% ra nacaiica sa
CYFypTa XOOMCATAPUHHUHT OFMPINK Kodhduuuentn 0,5% ra macaiica,
3apapaMAMK MHIeKcH Kyiunarura Teur oVmamu: 1,01 x 0,995 x 1,05 =
1,05519 €ku 105,519%. Spuu, yTrad nasp wuuaa sapapamk 5,519% ra
Ycnu Ba OV y4T4 OMMIHKHT §38p0 TABCHPHIAH KeTHO YHKIH.

CyFypra CYMMacHHUHT 3apapiiINriHK, INYHHHIACK TanadoT Kypra-
0OBeKTAAD YAYIIMHH CYFYPTa XOMHCAJAPUHHHT OFUPIMK Ko3(hhuLm-
EHTHTa KYTIaNTHPHIL OPKATH Hpoaanall MyMKHH:

Oy epra: d = n, / N — Tanodot kypraH obvexktnap yayuu. XyuaH
wyHAan GOFTHKIMK Oy KVpcaTKMUIapHHHT HHASKCAApH YpTacHaa xam
oynaam:

= YaxYw
f‘ S

' By koadpuuHEeHTHHN, WYHHHIACK BHTTA 00REKTHHHT TanadoT KYPraHaury gapa-
KACH KYPCaTkH4M Jeb XaM aTamwagu.
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K¥prasd odsexriap xucobor uanaa 3% ycam, yprava cy-
macu 10% xynaiam sa yprawa cyrypra Konnamacu 2% ra
neb dapas Kuraiauk. bynna 3apapaMauk wHIeKcH Kyinaa-
OVaaaum:

1,05x1,02 "
I, = =757 = 09736 éxun 97,36 %

eMak, 3apapiuink 2,64% ra nacaiubau,

8.5. INAXCHI CYFYPTAJIATII CTATHCTHKACH

‘Hlaxcuii cyFypranalll craTHCTHKACH XaMMa TypIard CyFypTa XOoH-
APMHUHT Xucobu, cyrypranail MaIoOHMHMHT KaMpall JapaXacH,
ypTa Ganasiapi 8a TVIOBIAPHHMHI Japaxarapy Ba TapkubnapnHu
naul, Tapud craBkanapu Ba cyrFypra onepauMsiiapyHHHT 1apo-
AMIH Xucobaapuiy acocnal, KYpcaTKH4IapHM 3aMoHaa ypra-
Ba yJ1apHHW MporHosiail Ounad Wyry1aHaIl.

Maxcuii cyrypratamwnukr Tapud CTaskacH, Cyrypra GO30pPMHMHT
DIIKA XOXTaraH TapMOoFuaaru kabu, Herro-craska sa GpyTTo-cTaBKa-
AH Tawikut tonaan. Herro-cTaBka CYFYPTATOBYMHHMHE CYFYpTa CyM-
Anapuin TVaam 6¥iuva Gearmaanrad maxGypustnapuryn 6axapuin
MykauiaHrad. bpyTro-ctaBka HeTTO-CTaBKaHM Ba annapaTHH
bMHUHITAL XaPAXATIAaPHHK KOIUIOBYH JoKIamalaH Ba doilaagaH Taui-
TOMasH.

XaéTHu cyrypratamisuur Tapud craskanapu oup #¥ma (Gup map-
Ta) Gepunaavran Ba wUiMkKa 6VanHann. bup #yna Gepurandrad cTas-
Ka 1aPTHOMA TY3W/IraH BaKTaard CyrFypra OazautapuHH KOrUiall yuyH
Xucobaananm, suHyu MyntatHunr Sommaa. Muaank craskanap 6anai-
Japuu Gup #unna Gup Mapra TVrawra Mypkaianrad (€ku oup #un
AasoMuaa oWnap 6Vitvua).

Xaétuu cyrypranaw tapudiapuHu xucobnam, CyrypTajaulHKHT
o0beKTH Ba cyObeKTHAAH Kenub Yukud, V3Ura Xoc XycycHATAapra ara.
CyrypTanamHuHr npeamMeTH WHCOHHUHKT Xaétu 6Viub, y COFMMFUHHM
HYKOTHIUHWHT €KM VAMMHMHI TYpIM Xu1 xaTtapiapyd b6uiau, aeMaxk
YMPHHHT V3VHIUTY DuaaH DOFIHK,

Xap OMp ooaMHMHI YIHMMHW OAIMHAAH aHTHLI MYMKMH 3MaC.
JIeKMH CTaTMCTMKA TOMOHHMAAH axoiu TabMMil XapaKaTMHMHI OMMa-
BHH Kapa¢H1apuHK Fprauuil xap Oup €1 yuyH ¥1MM apaxacu KOHY-
HUATIADHHY OYHILTA BA y1apHM VIMMHUHT (EXH Y30K ALUALIK) deMOr-
paduK xansannapu ned aranaaMrad Xaasaiapia TacBMpiaimura MM-
KOH Oepau. Kassawmap X éuwan (x + 1) éwra ¥Tvuna ¥araunap
COHWHH, Xap Oup Gepwiran €wraya AlUATAaHAAP COHMHHM, KeHHMHIH
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élraya fiuail 3XTUMOMHHH, KelHHIK élirada etMal YA 5XT .
JIMHH, YMPHUHI ¥pTaya y3yHJAMIMHU ¥3 MYMra ojaim (S.J-xaa'mzura
KapaHr).

By ®ansaanap xaétHH cyrypranaw tapudaapuan xucobnain VUyR
acoc Oynanu (DaxTcu3 XonucanapaaH CyFypTaialljiad TaurkapH),

XaCTHH CYFYPTAIAMIHHHT HKKHHYH XYCYCHATH CYEYPTATAM MYt~
TUHHHI 3 MW BA YHJIAH V30K MyAIaTAapra Ty3uarad o¥iuimanp.

Vauum xagsanunan hoiaarannt Mabaym Euira eTHIIHUHT OUp iy
TYNAHAJUIAH HETTO-CTABKACHHM XMCOOIAL YIYH MHCOJI KEITUDIAMU].
®apas kunaiauk, 40 € waxe Ounan 43 €uira eTryHra Kamap cyryp-
Ta cyMMacH 100 c¥m acocHaa cyFypTa LIAPTHOMACH TY3HUIM. ¥ CyFyp-
TAJIOBYHTA HEva Mya Tynamu Kkepak?

& 3-wcadaa;

VaBekucTon aXOAHCHHHHT YIMM BA ¥PTaua YMp KYPHILIAK KaiBain
(1989 jinarn axonm pyitxare uanwkanapu 6Vitmaa) (% xmcobuaa)

«Xo» E11aH .

Pyt «X» ElIrava (x+1) ewrasa | Mwa zasoMizars | YMpHUHT ¥pTada

AlaraHIap coHu AuraMan Yaum axTHMOoaK | € YavHAWIHIH

TTAHIAD COHU
Ix dx dx: Ix Ty

0 166000 1 782 0,01782 69.57
1 98218 185 0,00188 60,83
20 96773 145 0,00149 51,73
40 92246 374 0,00406 3371
41 91 872 399 0,00434 32,84
42 91 473 427 0,00467 31,98
43 91 046 458 0.00503 31,13
44 90588 492 0.00543 30,29
45 90 096 528 0.00586 29,45
50 87064 735 0.00844 25.38
60 77018 1 340 0.01740 17.97
85 18900 2616 0,13840 4,73

ABBaJl CYFYPTA XAMFAPMACcHHM aHMK1a0 osaMu3, y OuTTa waptHo-
Majard CYFYpTa CYMMACHHMHI TY¥I0BIap coHMra kyiairvacu OuaaH
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HAIM . IXTHMOUTHK KATTATUIH XMCOBAAHTaN TYI0BAAP comy 43
A SIWATAHAAP COHUTA MOC KeTHIM Kepak, 6u3 yrapuu CyFypTa
arasiap 1e6 Gapas Kwiamus. Vium xassaiura kypa 6y émrava
46 xuuiy siinanay (100.000 kumu xpcoduna). bunobapun, cyrypra
i 9104600 cyMuyn TamKuA Kwinwn kepak (91046 x 100), Byuu
auyBumnaap 1e6 dapasz Kunuurannap coun 92246 ra 6yacax
Danaan Mukaopu = 98.699 cym Keaud uMKaIm.
H, Oy CcTaBKaHu pead (Xakukuil) ned tan onud OViamaiau.
(HKH OYHIa INAXCHH CYFYPTAHMHT XYCYCHATH OViAraH YHMHI Y30K

JATIWIHK XapaKTepuHM X|coOra oauin kepak. [HapTHoMa Ty3una-
nanToa MHKO3 HeTTO-MYKOMOTHH TVianau, TYIOBIApHU 3ca
FYPTA MY/UIATH Tyraranaa €KM IAapTHOMa TY3WITAHIAH MabJlyM BaKT

HHIAH KeHHH CYFVPTA XOAUCATAPHHITHT, MACATAH, KApOXaTIaH,
§EXHAT KOOMIMATHHU HVKOTHI BAa GOMKATAPHUHT COAMP OYaMuIM
rydaiiay onamy. CyFypTasoByM yUyH, HHFWITAH TYI0BJAp BaKTHHYA

v MabsarTapu xucodiaHanu, YHUHT yavi y OyaapHy 6ankka

ypakkab (housnu Kanbd kv Ba 0aHk (pous Hopmacura Kapab ma-
OMAT O/,

XAETHY axcui CYFYpTATAUIHMHT KONAANAPHTIAa KYpa HeTTO-CTas-
AHWHT 1apaKaACH OJUIMHAAH GOHIapaaH KeIUIMTaH 1apoOMal cyMMa-
ura Kamadtupuiaand. by SazannapHu XO3Mpru 3aMoH CTaBKalapu
MUKJIOPIIAH XHCODMaHMIIKM Kepakinrudy oumampann. bynnur yuyH
EYFYPTR CYMMAIAPHHR HHCKONT KYnaltTysuucy EpaaMuia JIMCKOHT-
AANITA XAPAKAT KUIHHALK:

V= i &k V= (1+i)"

Mapas KuaaiauK, CYFYPTA KPEAUTH YIVH cTapka ivaura 3% ovacui.
JapoMatHHHT 1Y MHKJIOPHTA TVIOR CTABKACH KaMauuiun kepak. by
epaa, 6episran GOU3 CTaBKACH ACOCH/IA CYFYPTA KaAMFAPMACH XAKMUHH
HM XOCHI KWJIMIL YYVH MHAKOIIADIAH KAHIaH MUKIOpHa 1yt Auiud
OJMHMILN KEPAKINIHHN aHHKJIAII MacaiacH KVitnrasni. byHusr yayn
CYFYPTa CYMMACHHHU AMCKOHT KVIAHTYBYMCHTA KYMaHTUPHIL Kepak:

P=5x—— =910460 x =
“ i~ 00“ = 9104600 x 0.91514
= 8331998, 7cym

Dby X03Hpru 3aMOHIArs CYFYPTA KaMFAPMAacHHMHI MHUKAOPH, byHn
CYFYPTAIAHYBYNAAD COHMTa BY1H0 AMCKOHT XHeoDra OJIMHTaN Xo/11ar
AWATAHIAPHUHAT Oup V14 TVIAHAIMTAH HETTO-CTaBKACHHM XOCHI KHIa-
mus (E,).

E,, = 8331998,7 : 92246 = 90,324 c¥m.
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Nemax, cyryprasanysuu ceyia Gou3nHU XMCodra oiran Xoinary
Onp iyna tyraHaauran 6ananu 90,324 cyM MHKIOPHIA TVAANIM Kepak
ABHW ABBAJ CYFYPTa CYMMACHHHM AMCKOHTIAMACIAH OUIMHIH XMCOH.
Aamrad 98,699 cVm MHKIOpHAa IMac. AMaIAa HETTO-CTABKAHH Xitcof-
nauw Kyitugary (hopMyaa opKanu KyJgaipok:

Ey =105
X

Oy epaa: E, -t fimn mymaatna “x” €waard waxce AWAMHUHE Oup
AVAQIMK HETTO-CTABKACH,
[ ., — waprHoMa MY/JIaTH TYraryHraya siarat Laxciap coHu.
I, — waprHoma Ty3u0 Ba cyrypTa €mMraya suiaran maxciaap comu;
V — AMCKOHT KYNAWTYBUMCH, S — CYFYPTa CYyMMACH.
Mucoaumu3sna wKepuaard gopmynanad oiaasaHaMus:

Mﬁ"l"'{i!oi 3 91045x0,9151416
1B = —5 5t x100 = HHIIBIE 100 -

92246

= ﬁ%ﬁgm = 90,324 cym. XyutH OAMHIN HATHXA OJIHHIN.
Vium xomat yuyn Gup HyIaIMK HETTO-CTaBKa KyiMaaruaap aco-
CHIA AHMKJIAHALK: ) MALIyM MymIaTra (BaKTHHYAIMK el atanaiu),
G) YMPHHHHT OXHPrada CyFypraiaul y4yH.
Bakrunuanuk craska Kyduaarn Gopmyia GuiIaH aHMKIaHATH:

i dezﬁ-d_x.IV;~...*dx,,,..,V" %S
X

6y epma: nAx — n iua mymiataa “X” éuprary waxcaap yuys Vinw
xonaruna T¥nanaaurad omp UVIAIMK HeTTro-cTaBka, Vo — IMCKOH]
KYNanTyBYMCH, S — CYFypTa CyMMacH; I — cyFyprazaHraH maxciap
coum; d, d__, ... — cyFypTajianl Aaspu AaBOMMIArH YIraHaap COHM,

IOkopuaary hopmyaany kya1ad, 40 uumm waxc yayn 3 fiun Mya-
natra $7MM XONATH YUYH CYFYPTa CYMMacHHMHT Xap 100 cymura 1yrpn
Kesaauran Oup HyIaIMK cTaBka KaHua OV IHINMHKM aHNKIaiMu3;

A = GV rdy Vi sdy )V 374(140,03)'+399(140,03) 7 +427(1:0,03)
g Iy 92246

_ 11299074 100 1 93 ok
x100 = 7546 x 100 = 1,23 cym.
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STHU CYFYpTanall Tapudaapunn xucobramHusr yeaybnapu om-
il Xapakrepra sra 6Vaub, Typau xun MyAnaTAapra Ba Typau éuna-
OAK TYPYXAAPK Y4YH amanra owrpuaamm. IOxopuna kearnpun-
f{ QOPMYTUTAPHHHT KYLIAHHILK XHCOBAaPHM MYypaKKabaawTHpaan.
IMA HAOAMAT YYYH KOMMYTALHOH COHJAAP XaaBwulapu uuuiab
traH. Y/1apaa, HeTTO-CTABKAHM aHMK/Iall YHyH 3apyp 6VaraH, yanm
BATHIAH OJIMHIaH KYpPCAaTKM4Iap, AMCKOHT KynairtyBuuiaapu Bsa
pobnanral Kypcarkuyaap (kommyraunou cownap) Gepunanu. Kaa-
ap MabayM EIraya siuai Ba VauM XoaatiapuHH CYFyPTalalll yuyH
amu (8.4 Ba 8.5-xansawuiapra Kapaur). Xucodaawnap Kyaan 6yau-
YYYH XKABIALIAPHH OMTTAa Kaasaira OHPAALITHPHIL MYMKHH.

&.4-madeas
Mawaym Ewra eTud smamra 1oNp KOMMYTANHOR COHAAP
(i = 3% Wnomx Gyiuqa)
“X" éurrava JIncKoHT Kommyrauson | KoMmyTaumon
cTraknap coHu | K¥manTysuMcH coHtap COHANAp CyMMacH
Eum KYPCaTKHYH N.= YD
I, Va=1/(1+1)" D, = I,*vn et
0 100000 - 100000 2894912
1 98218 0,97087 95360 2794942
20 96773 0,55367 53583 1396943
40 92246 0,3066 28283 589505
41 91872 0,2976 27341 561222
42 91473 0,2890 26436 533881
43 91046 0,2805 25538 507945
44 S0588 0,2724 24676 481907
45 90096 0,2644 23825 433410
50 87064 01,2492 19859 346215

BH3HHHI MUCOTHMU3 Y4YH MabiayM €wira eTHO AWAaHUHT HeTTO-
CTABKACHHM XMCOOMaHMH3, OYHUHT yYYH 4-XKaaBa1aard KOMMYTAUHOH
coHaapnaH GoitnanaHamns.

_ Dyy _ 25538 . v
1Ew = 33 = B8 x100 = 90,29 e§m

90,324 cym couu OunaH Gup 03 hapKIaHULLIK KOMMYTALMOH COH-
NapHY SXINTIAHTAHAMTY OUAaH M3oXIaHaAlN.
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M — KOMMYTAlIIMOH COHIAPHHUHT CYMMACH XaABATHHHI OXHPUiay
ACTA-CeKMH TYILIAHTaH.
S-kanpannad ¢oiaananud vy itmn Myararra oup ivaa TVaaHany.
raH HETTO-CTABKAHM XHCODIaiMH3:

f’llﬂ NOJATHIE 10HD KOMMYTALHOH COHAAP
{i = 3% #manuk)

J‘S'Kﬂﬁua]

Eumy «X» Voaaauranaap JIMCKOHT Komumyratmon Kommyraunon
LT COHM KVTIaHTYBUHCH comiap COHJTAPHHHT
d, v=1/(1+* | Cy =4, * V! CYMMacK
My=£C |
0 1782 0.97087 1730 15674
| 185 0.9405 174 13944
20 145 0.5379 78 12888
40 374 0.2976 111 11103
41 399 0,2890 15 10992
42 417 0.2805 120 1887
43 458 0.2724 125 10757
44 492 0.2644 130 10632
45 528 0.2567 136 10502
50 735 0.2218 163 9770
_Mx-My, _ MMy _ 11103-10757 _ 346 _ ¢ 5 ciM
o == Dy 34 Dy 28283 T3 I st

D,, — KOMMYTaUHOH COH 4-XKaABATAAH OJUHAIM.

Vium xonaTu yuyH ymphos Cyryprajauaa 6up itvaa riaanagnrad
HeTTO-CTaBKa 4 Ba 3 KOMMYTAlLIHOH XaJgBalaap MabayMOTIapH acocH-
aa kyiunary popmyna OuiiaH aHHKIaHAILK!

- My
Ay =

BusnuHr mucoaumuiaa 40 eiaard waxce yuyH OUp HYIIHIMK CTaB-
Ka Kyiuaarura TeHr 6yaanu:
»
Aa {5 _ 11103

. - 3075 ¢V "y M)
Dy~ 28283 0,3925 c¥M CYFYPTA CYMMAacHHHHI Xap Oup

CYMMIAH.
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K, Xap 100 cymaan muxo3 39,25 c¥m T¥ramm Kepax.
Bup P‘lyna TYAHAINTAH CTaBKAIapHu WHWUTMK €KW naspuit 6anan-
A ATMALITHPHIL MyMKIH. MWLIHK cTaBkany anukiarasaa hons-
POMAIHM BA WWJI JaBOMMIATH VIHM XarapuHu, Muuiad sukapys-
fana/uiap COHHHUHT KaMaluumuu xucobra onui 3apyp. Xucobd-
Jp KOMMYTALLHOH COHAAp XaaBaulapu acocuaa onud Gopuaann.
[ Uupﬁon CYFYPTAMAIIHUHT VKM XoaaThaa ik banan (HuaHuHT
! A) XaMMa HWUIMK OalautapHUHT XO3MPrH KHAMATHHUHT My1-
@TH Y3aHTHPWITaHAUK KoahduumnenTura nuchbatu Guian aHMKIaHa-
{. Mymiary y3anTHpHITaHAMK KoadpuumenTu xap 1 cymaaH oauHa-
aH HIUTHK DataTHMHT X03Mpru KuiiMatuHu wdona sranu. boni-
gaua aiiTraHia, HHUIMK cTaBKa Oup #yaa TVaHAIMIaH CTaBKaHMHI
AYALATH Y3aATHPHATAHINK KodpduiumenT nucbatura tenr. bynu
funary KVpuHUIIa uboaaiam MyMKHH:

d=Mx.Nx My
vl sy

N, sa M_— 8.4 pa 8.5-xansaiiap1a 0J1MHTaH KOMMYTAUHOH COH-
4] p_

Muwinuk craskanm anuiraimus: d = 11103 / 589505 = 0,01883.
'py.wpra CYMMaCHHMHI Xap OMp c¥MMHIaH OJIMHAIMIAH HWLIMK Oatan
1,883 tuiinura Teur.

XaETHY MABIYM MYLAATra (BaKTHHYAIHK CYyFypTalaLl) cyFypTanai-
HUHT HWUIHK CTABKACHHM xpcobsalu yuyH Kyduaary dopmyina muuia-
THIAOM:

- M_.__._._J’ ~My ot
NI "N'.t'd

BH3HMHT MUCONMMU3 YUVH HIWUIMK CTaBKA KyWuiarura Tedr Oy-
janu:

No-Ng = 3§9505-507945 81560

€K HWUTHK CTaBKA cyFypra cymmacuHMHT xap 100 cvmumnan 0,44 cymra
| TeHr.

XaéTtHu cyrypranai 6Vitnya waprHomMa apanain cyrypraiai 6Viiu-
4a TYSWIMILIKM MYMKHH, SBHU OyHIa CYFYpTa MACBYIHATHHUHT GUp Heua
TypH Gupnawrad 6Vaanu: MabayM éwrava sam 6¥iuua, Yinm xona-
TH O¥iiMua Ba canoMaTIHKHH HYKoTHII Xoaatu O¥iiuva. Cyrypraiaui-
HUHT Xap OUp TYpH Y3IUHUHT CYFYPTa XaMFAPMACcHTa Ba XM3IMAT HApXH-
ra ara. HIyHuHr yuyn apanam cyrypraiam 6¥iH4a HETTO-CTABKAHMHT
MHKIOPH CYFypTajalll 1apTHOMACHUTa KHPYBYH XaTapJapHHHI HETTO-
CTABKANAPHHMHT HUFHHAMCH Kabu aHWKTaHAIM,
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BAXTCH3 XOAMCANAPIAH CYFYPTAJIALL

baxrcus xomucanapHuHr Xyaa KYT Xap XU TYPIapH MaBxXyl. y;,ap
XaM MauIuMi xaétaa, xaM wuwiab uMKapuuula TYPJId XHJI cababaap
OPKAIH COAMP OYIanu. YaapHUHT OKMOaTH Typ/In OFUPIHKIAIH Kapo-
xariaap 0yau0, COFMMKHMHT KUCMAH HVKOTHIMILMIA EKH VIMMTa 07146
Kesaan. Xap KaHuan Xoauca, arap y TVcatiaH pyil OepHILHMHT OKuGa-
TH OyJIca, cyFypTajail xoamcacu aed TaH onuHazn. KapoxXatiapHuur
acocHit cababaapy Mimad YMKAPHUIHMHT, MEXHAT IAPOMTHHUHT, Mai-
FYJ0T TYpUHUHT XaBdumank napaxacu xucobaanamu. llynra Gormug
pasuipia 6axTcH3 XoaMcanapaaH cyFyprajanysunnap rapud curdura-
pura OyIHHAIHIAP Ba yaap y4yH ATOXHAa-AI0XHiIa CYFYpTa TVJI0BIapy
CTaBKaJlapH YpHaTHJIaau.

Tapud craskanapu roKopuaa KypcaTwirad MOJI-MYJIKHH CyFypTa-
naw ycaybuaai xucobaanaau. Cyrypra cyMMaIapuHHM TViaw Tapud
CHH(MHHU Ba WAPTHOMAIAa KYpCaTHATAH CYFYpTa CYMMAaCHIAH Xapo-
XaTHUHT oFupaurura kapab ¢houzHu xucolra onraH Xoaga TVAaHaau.
COFTMKHM HYKOTHILHHM Gaxo/iail Y4YH Maxcyc XalBaatap TY3UIaau Ba
Oy xaasaiapaa KapoXaTIaHUUUIAPHHHT pYHXaTH Ba YIapHUHT okubar-
aapu k¥peartunaan. MacanaH, XapoXaTJaHHLI HAaTHXKacHaa KYIHHHT
IOKOPH KMCMM CVSIM CHMHCA, DYHAA COFIMKHU UVKOTTAaHIMKHU KOfl-
Jam yuyH CyrFypra cyMMacuHHHr 15% muiiopuaa T¥I0B axpaTuiaiu
Bd X.K. MexHar KOOHAMATHHMN TV.Ia HYKOTraHaa éKH YIHM XoJariapH-
Aa TVA0B TYZATMrHyYa amaira omupuiaany (xatok 6Varan omam yuyd
CYFYPTaHM YHHHI Mepocxypiaapu onaan). HHaImBuayan xomzaru cy-
Fyprajgawra 16 nan 74 éwraqa ovaran gpykaponap Kadya KMIHHAIWIAD
(yerapa 75 € xpcobaananu), 6veaa cyrypranaw Myaaat | dungan 3
irava 6yvaaum. Cyrypranamn Machyausitd 1-rypyx Muuiamaiauras
HOTMPOHAAP YUyH Kabys1 KMJIMHMAHIU,

baxrcus xonucanapaad cyrFypTaiaHyBynaap ¥3 muutopuwrapu hon-
aacura OMp HHIra 1WapTHOMA TY3raH KOPXOHAIAp, TAIKHIOTIAP XaM
OVINIIM MYMKUH.

bynaait maprroMaiapaa tapud) CTaBKACHHUHI MHKAOPH CYFypTa-
AaHyBUMHMHT daoausat Typura, KacGura, MexHaT LIapoMTHUra Ba YpHa-
TWITAH CYFypra cyMMacura OOFIMK paBHlia aHukaHaau. Cyrypra
TVJIOBH OYTVH CYFYpTa MymLlaty yyvH Oup d¥na t¥nanamd. baxtceus
Xomuca pyH deprania CYFYpTAIOBYM KAPOXATIAHIAH KHIIMIa MexHat
KOOMAMATHHM HVKOTIaHAMIMHUHT Xap OMp KyHM yuvH Hadaka Tyirai-
A, JeKHH Oy Mmymaar xoauca 103 Oepran KyHuaH Gouwad 4 oitaax
OLUMACIHIH Kepak. TVaoB cyrypTa cymMMmacura OOFIMK Xo1a aManra
ouMpuiaan. HormpoHauk xoaaru Keanb YMKKaH1a 3ca Hadaka HOrH-
POHJIMK Irypyxura OOETHK X0/L1A CYFYPTA CYMMACHIAH YpHaTH/IraH ¢pous
oVitnya t¥aananin. By OuprHyr rypyx yuvi — 80%, HKKHHYHCH YIYH —
60%, yuuHuHCH yuyH — 40% HM TAIIKWI KWIaan. YIHM XoMaThia aca
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THOMA12 KYPCATHATAH CYFYPTa CYMMACHHHHT XAMMAacH Mepocxyp-
 TYaHanm.
W3 XOIMcATapaaH CYFYPTAIAIL KHCKA MYUIAT/IAPTA, HBHM DRp
; RaBOMMAArK BUp Heva oftra Ty3uanmn MyMKHH. Bynaait xon-
yia TapuQ cTaBKaTapy HHUTHK cTaskara Hucbaran KoaphuumenT-
) épunamuia xucobrananu. Macanan, 6axreus xoaucanapaad 3 o
EAATTA TY3HITaH CYFYPTANAIHUMHT Taphd cTaBkacy WHLIMK CTaBKa-
r 0,4 xucmura TeHr GVnaam.

8.6. MATHMOHH TABMHHOT BA HATHMORM
CYFYPTAJALIL CTATMCTUKACH

WXTiHMOHI TABMHHOT HATHMOHH XHMOSLIAL! KAMFAPMACHIAH aMal -
a omMpuiany. by kaMrapMa namiar GlomkeTH, KOpXoHaiap, Taluku-
DTAAPHUHT MaKOYPHIL CYFYPTa TYA0BIAPH Ba DYKAPOJAPHUHT MIL XaKH
IMFapMaCHAaH MabIyM Qousza TVIaHAIUTaH CyFYpTa baganiapuias
AWK Tonany., MxKTUMONI TALMMHOT KaMFapMacHHWHT Mabnaria-
1 YMYMTaBIHM MakTabiapu, XyHap-TexHuKa VKYB I0PTJIapH, Kaca-
anap, NOAMKIHHHKANAP, MANAHKAT Yiviapy, HorupoH Doaanap yi-
CPHATIAPHHM CAKAAWTA, NIeHCHA, Hadaka, aXOJIMHHHT MYXTOX Ty-
DYXIAPHTA KOMIIEHCAUMA TYJIOBIAPMHM Depuiura, CrHIleHIusIap
TV Ba XOKazonapra capgiaHann.
HMokTuMOMIt TabMUHOTHUHT (HAKAKM MATHMONIT CYFYPTATAL XMC00-
JAHATA, ¥ MEXHATKAILIAPTA KAPHIUK XOJaTaapuiid, MexHaT KoGuins-
THHY BaKTHHYAIMK HYKOTIaHId, KACLLIMIWAQA, XApPOXATIaHTaHIa Ba
MO TALMHHOTIA TabCHP KuAAauran OolKa XoaaTiapaa MOUIMH
€paam OepuiHUHT Kadonorn 6Vaub xucobaananu. MXTHMOHH cyryp-
Tanall KAMFAPMACHHHHI KATTA KMCMM TEHCHSIApHU TYaawra capg-
AaHaaM: kapuwiuk 6yiimua (Emunra Kapab), vorupowinry o6yitnya, 6o-
KYBUMCHHM HYKOTTAHIMIH X0/1aT/1apuia, XM3MaT KHIMHTaH Hua 6Viinua
BA MATHMOMI MeHCHsUIapra.
Eumm 6Vitnua KapuiMk neHcuscH xamma hyKapoaapra yMyMmuii acoc-

Aa €M Ba MUK CTAXKHMHM Xicobra onran xoaaa Gearmianany. Jpkak-
aapra — 60 €upa min ctaxu 25 HuEataH kaMm dVaMarad xonariapaa,
aeqmapra — 55 €waa, wi ctaxu 20 HiMaaan Kam 6§ aMaran MiwiaraH-
nap yuyu Oearmnadand. bup rypyx axoau €y 6Viuya umMTuéanu wa-
poutaapra ara 6¥1ub, ynapra 5 pa yHaaH optuk Oona TykkaH aéiiap
pa Hoaanuruaan Horupos Gosnacy GVaraH Ba yuu 8 €uwravua tapbusia-
ran oHagap Kupaau, k¥prin O6VitHua SUPHHIM TYPYX HOTHPOHIAPH;
AT0XMIA 32papad MeXHAT WapouTaapuaarn uuinab yukapuuuia 6aua
GyiaraH MUUIOBYWIAD, JOMMUIH 11aXap Maplipyijiapuiari asrobyc, Tpos-
neibyc, TpaMBai Xairopuniapu Ba X.K. by maxcaap ydvH nexcusiap
Gorrkanap y4yH YMyMHil acocaa SearyiaBaiurad neHcusnapra Huc-
BataH cTaxku Ba eurmaad 5-10 iiun kam xomartina Gejsrunadany.
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Horupouaurn 6Viuya newcusiap COFTMIMHM HYKOTHIUH OKMOg.
THAA, YMYMUH Ba KacOui Kaca/UTMK HATHXKACHILA, MEXHATIa IIMKacy.
JIaHTaHAa, paanallus aBapusIapH Ba XAIO0KATIapH HATHXACHIA Xatp
kypramwiapra tyaananu. TMeHCHAHHHT MHKIOPH HOTMPOHAMK I'Vpvyy
OVitnua Oenruaanul, yaapHuHr Xap OUpr MexHaT KOOHAMATHHU HyKoy.
FaHAMIY Kapaxacy GuaaH xapakrepiaaHand. MexHar na€kaTHHU Tyg
(103 hou3) HyKoTranuaa BUPHHYH TYPYX HOrMPOHIUTH, 50 dous HyKor-
FaHMIa — MKKHHYM rypyx Ba 25% MVKOTraHM1a — YMMHYU TYPYX Ho-
FHPOHINTH VPHATHIIALH.

Hxrumonit TapMuHoTIa GOKYBUHCHMHH HVKOTTAHAMIM XOI4THig
neHcHsiap oepuin KVpud uynkuarad 6viund, 6y xap Oup MexHarra Koou-
JMSITCH3 OMJIA @b30CH YYYH TaltmHaaHaau: bonanapra 18 €wrava, rnep-
CHs CIIMIATH Waxc/iap Ba HOruponiapra sca ymp6on depuiann.

Minab xyitran #uaM yuyH neHcHsiHM Y30eKHCTOH XYKYMaTH 1o-
MOHMWIAH TaCAMKIaHraH KacO-1aBo3umiap pyixaTuaary MULIoBYHIap
onanuaap. byzapra yuuun TapkuGu Ba yHyB-CHHOB TApKHOH MILLIOBYH-
JlapH, CTIOPTYMIAP, ep OCTH Ba OYMK, KOH MuLtapuia 6ana 6¥1raH etakum
Kach arazapu, WXKOIMK Ml OHIaH IYFYUTAHYBUYMIAPHUHI ATOXHia
KaTeropusijiapy KHpaiu.

MVYKAPONAPHUHT AN0XHIa KATETOPHSIAPH AKTHMOHI XHMOS KaM-
FapMacuaas |-rypyx HOrHpOHJIAPHUIa KaparaHIMKIapH YuyH MNeHCcHsira
KVIIMMYa OJa1uiap, MeXHaTra KoOMIMATCHI OWIa ab3oaapura Kapa-
FAHJIUIH YYVH, ACOCCH3 CHECHH MOTHBRIApra Kypa KaTaroH KMJAMHIAH-
nap, WyHMHIAEK Yuyr Baran ypyuu KaTHaulumiapu, MexHaT Kaxpa-
MOHZIapY Ba Gowxaiap onaauaap.

HoxtuMonit €pram xaMrapMacHIaH oxna Ba Gosara xap Xui épaawm
TypJapx OearujaHrad. Yiapra XOMHJIAZOP/INK Ba TYFUIITa Gepuian-
rad nya Hadakaiapy kupub, Oyaap HULTOBYHM A€LTAPHUHT MIL CTAXK-
Japura oMK O¥MaraH xXo/a oiIMK HI XaKd MUKJopHIa TVIaHa-
1M, xap 6up Gona tyruaranna oup iyna Gepunanuran Hadakanap, dosa
2 éur 6¥nTyHYA YHTA KaparaHJiuk YYyH TabTW BakTHAa GepuwiaauraH
ok Hadaxkanap, ymMymMTanIuM MakTaduna Vxuitiuran xap 6up 6oma
vuyH YKuinHM GuTuprysya Gepuinaaurad oiink Hadakanap sa Souka
TynoBnap Kupand. TViosnapHu xucobra OgMUIIAH TAUIKAPH. CTaTHC-
THKA OHATMK Ba DOTATHKHY XUMOS KuitHil 6uiaH 60oFauk 6Y.1rad Typ-
A1 XWT O0BEKTAAP COHYM BA YAAPHYU CAKIALL XAPAKATIAPHHY XaMm Xucobra
onanu. byaapra: 6onamap kacaaxoHazapu (Vpuuiaap couwu), Gonanap
NOJIHKINHUKATApH Ba bup cMeHanary Tampu@aap COHH, TYFPYKXOHA-
jlap Ba yaapaard Vpuxiap conu, aéuiap KOHCyaTaumsbcu Ba OHp cMme-
Hanaru Tamwpudaap conu, 6oaanap vitn Ba rinakiap yitnapu, (yaapaa-
I xoitnap conu 6uaaH), etum-6oaanap yuyH makrtab-uHTEpHATIAD,
viaapaary VKyBYWIAP XOHK cOHH Ba BOlIKAIap KMpAIK.

Amannary KOHyHYMIHKIA KACAUTHIM Ba MULTAb YMKApMILLLA Xapo-

Hadaxazap bepuiu Kypcarwira.
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WHHHI KaCAIJIMTH CTATUCTMKACH KAacANAaHHLL TYFpMCHaaru
K MabaymoTiapra acocaaHaiu. by mawiymMoraapHu y mexHarra
WAMSTCHIIMK BapaKalapHIaH (KacaniuK BapaxaTapuIaH) ONaiM.
. anapaa KacauiMK TYPH, XMHCH, €M, Kachu, MexHaTra Kobu-
FCHVINK KYHIApu COHW, TV/IOB cymmacd kypcatwiarad Oyinanu.

UMK BapakalapH acocula, yrapla kypcaruaraH bearnnap 6viin-
( WKHMHT Typapy OVHMYA COHU, VIapHUHT XUHCH, €M, Kachu
fiiya TaKCHMAAHHIH, TRPMOK, Ba Xyayauit 6earuaapu 6Vitnua axy-
it kypcaTkuunap anukianaan. Kacaramksu spkaxkaap, aéuiap, Typau
i xacOuaryt WULTOBYHAAPHUHT perHonaap GVituya Typraapu Ba ry-
XIAPMHY KHECHH XapakTepsall yuyH KacauikHuHr xap 1000, 10000,
PO000 KuwM coHura TYFpH Keaannran HUCOMi KypcaTkusaapy xucoo-
ab uMKTann.

AXOTY COFIMFY XOJIATHHW TaxjIWa KWiHin y9yH HucOui (xap 100
xku 1000 yuiosum xucobura) Ba Yprava KVpcarkuuwiap xpucodnab um-
anu. Ynapra Kyiinaariaap Kdpaa.

Baxrunua MexHaT KOOWIMSTHHHM HVKOTHIL XOAWCAIApMHUHT Teh-
paAHMIUN — Oy BAKTMHYA MexHAT KOOWIMSITHHH HVKOTHIN XOonariapH
COHMHWHI MULIOBYWIAPHUHT VpTaua conmnra Hucbatuuu 100 ra €xkn
1000 xymaitmacu Giran anmnnanazu. by yis 6unan Bann OVaraunap-
HUHT xap 100 éxku 1000 Tacura TVFpH KeJgaaMran MexHaTra KoOH/IHAT-
1371MK X0J1aTaapy COHHHH KypcaTailH.

KacaiMkHMHT oFupiiuk kKoagguimedTn. by BakTMHuUa MexHar
KOOMIMATUHM HYKOTTAHIMK COHMHMHI KAaCAUIMK XOJAT/IapH COHWIa
HucHaty OunaH aHHKIAHAIH,

burra Huutosunra TYFpH KeJanurad MexHaT KOOWIHSTHHY BaKTHHYA
HVKOTraHnuk ¥prava Kyniap COHM MexHaT KOoDWIMSTHHHM HYKOTraH-
MK KQJICHAAp KYHH COHHHMHT HULTOBYHIAPHUHT ¥PTaya COHMIa HUC-
BarTu OnaaH aHHKIAHALH,

Baxkrunua MexHaT KOOWAHATHHH HYKOTraHJAHKHMHI ¥praya 1aso-
MHIATHIH -KACALTHK KYHIAPH COHMHHHI BAKTHHYA MeXHAT KOOMIHA-
| THHM HVKOTTaHJIMK X0JatjJapy coHura Huchati BMIaH aHMKIaHANM.

MxTuMOMH CyFypTasall CTaTMCTHKACH 1A M0 YMKAPHILIA OJTUH-
raH XapoXxallaHWIIHH XMcoOra oauiura Ba TaxiMjg KWIHLITA KaTTa
axamuAT Gepuianu, Oynap TYFPHCHAArM MabJAYMOTIAP XaM MexHarra
KOOWIMATCHATHK BapakalapulaH oluHaaH. KapoxaTaaHuILHHHT Xap
OMp Typu O¥HMUA KAPOXATIAHYBYHIAPHIHT COHYM O/1aM-KYHIA Kypca-
THATAH X0J11a MeXHATra KOOMIHATCHINMKHHHT 1, 2, 3, 4 Ba Gowka Hul
KYHAAPHHH Kypcarrad xo/ula Xxucobra ofHHAIH.

Humnab yukapuuuiary KapoxXarTlaHuil Muuad uukapuwra sa oy-
TYH HKTHCOIMETIA KaTra 3apap erKasamu.

KapoxatiaH1iu JapakacHHK XapaKTepiai Y4yH KyHHUaaru Kypear-
KHWiap xucobinaHaau:
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— MEXHATTa KOOMAMATCUIIMK KYHIapH COHH, ¥V MEXHATIE KOOK .
HTCHIIMKHHHT ONaM-KYH COHMHMHI (VATAHJIApHH XaM KVIIMO) yy,.
JOBYMJIAPHUHT VpTrava coHura Huchaty OMaan anuigananmn (1000 Ta
MULTOBUM XMcODHIA),

- DUp KapoxaTaaHyBYMra (yaraniapHu xaMm KYIMO) TVFpH Kejq.
AMTAH MEXHATTA KOOMAMATCHIIMKHMHT OAaM - KYHWHBHE MEXHAT KOGy .
AMATHHH AVKOTTaHaap Ba Vausm OujiaH TyraraH xoaamiap COHMIA Hug.-
OaTu OuaH:

— BaxTCH3 XOAHCATAP YMYMHMH COHMAA VMM OuaaH Tyraras Gaxry-
CH3 XonucanapsuHr ossy — GaxTeu3 xouca Tyt ViIrasap co-
HUHHHT DAXTCH3 XO/UCATap YMYMUI COHUTa HUCOATUHHMHT (hOoU3nary
udonacu;

— KAPOXATAAHWUUIHWMHT TeOPaHUIIM KAPOXATAAHMI HATHAKACHI
MeXHATTa KOOMIMATCHITHK OIaM-KYHMHHHT DaxTens xoancanap (xa-
poxariaHuiuigap) coHura Hucharn OMIaH aHUKIAHALH.

9-marzy. BATIOTA BO30PH CTATHCTHKACH

9.1. BAJIIOTA BO3OPJAPHHUHT TAINKIT KHJITHHATITH
BA KIACCHDHKAIIHACH

Bamora 6030py 1ed. doitaa onuin MAKCAIWIA YeT 31 BATIOTAIap1-
HU COTUD Onuilt, COTHIL, VIAPHY Kap3ra oauy, kVaupuul, KouRepra-
LHanal, aAIMAIITHPKIIL BA CakJIalll ONepauMsUIapHHHHT HUFUHANCHTA
alTuianu.

Banora 6030pHHUAHT aCcOCH, TOHAEBOPH. YCTYHH TOBAP, XH3MAT Bi
KAMMHTATHIHT MHLTHH Hie1al aukapuin xakMu XpcobraHani, BatTiora
OMpXatapy 3ca, VHUHI TY3VBUM, aMAIra OLHPYBYUM, pyixaTra ojyeum
¢Kku, boukaya Kuaud anTraiia, KaiHaTyBYu Ko3oHu OVaanu. Xo3up-
i KyHad Gupxanap (yiuap conu ayvuéaa 10,000 may owmk) VIusmH!
KeHT TapkairaH woxobuyatapura sra 6¥Vaud, MHX031ap HOMUIAH €KH
VIAPHUHT TOMUUPHEN OHIaH XaMMma BalwTa onepaiusuiapuHn 6axa-
palM: BATIOTAHW COTHIL BA COTHO OMII BATIOTA DO30PH KOHBIOHKTY-
pacuHy Daxonail; BATIOTA Kypeaapuay Oesirmial, 4on KHIHII Ba X.K.

Banora Go3opaapu xapakrtepu. MasMyHH, TypH Ba Oaxapaaurat
onepanusaapy 6yiuya Kyriuaarnaapra OyauHanu: MHUIMA Ba Xaaka-
po 0030paap: KOHBEPCHOH (AXMAIITUPHIL) onepauusnapn Go30pu.
OJ1THH DO30PH; BATIOTA KUMMATIW KOFO31apu (aByapaap) 6030pH; mMax-
CYC XVKVKIapHM OVitHura oamm (waprioma tasabaapuuu) 0030pu;
OJITHH Ba BAIOTA AaBYAPJIAPHHM V3 HYUTa OJVBYM XYCYCHI 3axHpa pa-
moTa Mabaarapu 6030pH (MAMIAKATHHHT BAZIOTA 3aXHPa KaMFapMa-
CH Hazapaa TYTHIMOKAA), LapT/iv 3axupa pamora Madbiaarnapu (MB®ra
OViran Kap3up tagabiaap Ba KMCKA MYUIATIH BajAl0Ta aIMAIITHPHIL
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¥3apo apTHOMA Talabiapu KeMMHIW «CBOI» OnNepaumsiiap
xam 1e0 arananu) Go3opu; saniota 3oHanapu 6vituua: nosinap-
T CTEPAMHIIM, MAPKAIXH Ba X.K, 0030pH; AroHa saiota 6030-
pru Hosopra mMucon «Espos bozopu 6¥aa onaan, ECuunr 11
maxatu 2001 iua | susapuaan yiudy samorara vram. Kynuwink-
huxpuia Oy DO30p KaxoH BanioTa Ho30pHra aliaHuILM Kepak. by
an0baTra KearveH Xaer Kvpearaam.

XOo3upru KyH XaTKapo BAMIOTA THIMMK acocaH yi3rapyBudaH Kypc-
acocnanrad. byHunr cabadby ukiuconui puBOXIAHMILHUHT HO-
MEIHTANP. YMyMman oaranna GHpopTa BATHOTa TH3HMMH HYKKN, YHY
3 MYTJIOK GapKapop Ba1ioTa TH3MMH aef atacak.

ANIKAPO BATIOTA TH3UMUHUWHT 3aucaurnra cabab xamma MHUIHN
WOTa TH3MMIAPDHHMHT 3audaurnanp. Mwuinit BanoTa THINMIAPK-
MHI KYBBATCHIIMIH YIApPHMHI Peal MKTHCOAMH Xapaénnap Omaay
papuac DOF/IMK IMACAMIHIA, Xap TOMOHIaMa Ba KYIT MEXHAT Taiad
ANANMIaH UKTHCOMMA WCIOXOTAAp, V3rapHUUIAp VTKA3MIl YPHHIA
@aKH, OUIMH MOHETAp XMIIA-HARPAHTAAPHHHT HILIATHIMIIHAAIND.
- Banora THIMMUHUHT DYTYHTH 3BOMIOLHONH PHBOXKIAHIIIN TapUXi,
HY XKYMIAIAH XKaXOH BANKOTA TH3MMM TAPUXH JOKOPHMAATH IATLIapHM
PKUH HcboTanp.

-~ Onwmi Bamiora xucob-kutobaapurusr rapuxu XVIH acpaan 6ow-
panaau gerad Gukpaap masxkyia. by ¢pukpaap anbarra acoccus amac.
Cuécuit ukrucon GaHMHUHI OTACH XMCODAAHMMIL, MABIYM MAabHOAA
CTAaTUCTHKAHMHT MXTHpOoyucH Xucobiananuray B Jerry (XVI] acp)
CAPAAPHMIA XATKAPO BANKOTA AAMAILYB KAMMSITIAPH TY3HUL FOSIApH-
HH yupatamus. JIeKuH Bamiora XHcod-kuTobaapn 6YyHHYa acocHi M
XIX ACpHMHT YpranapuaaH domnanran. by sakira xeand MuAW#
amMrFapma Gupxkanapu, Xa1kapo KuMouuiu, Gupxanap Ba X.K. v 6ou-
namn. bowsannmaa (1914 finiarava) xaakapo patiota MyHocabariapy
ONTHH cTaHjpapTiapura acocnarau. | dyur 7,322385 rpamm ontusra
TeHr xucoOnanapan. by onTuH CTanaapriapy TH3MMUHNHIT V30K Cak-
Napud KOMMIIM BA IOTYFH LIy JaBpAAry AaBiariap ypTacuIard MyHoO-
caGaraapHMHT HUCOMH SXIUWITHIKY, aXOAMHUHT 1l DuaaH SaruiMiank
NAPAKACHHHHT IOROPHINTH, 1Y Ba DOIKA pecypciapHuHr Oup aas-
JaToaH MKKMHYMCHTA KaTTa TYCHKIApcHl Xapakatu Ba DOWIKa OMMII-
nap 6wiaH u30xIaHaaM. AHa WY MULIADHMHT XaMMacH OniaH oupra
NABAaT DAHKIAPY Y NaiTaa GaxOHMHT DAPKAPOPIMIUTA BA MILCH3THK-
HUHT Varapsiinra xkasob bepmac 2au, ynap haxarryHa MUWLIHIT BATIO-
Ta Kypcaapynu Hazopar Kuanwapan. OATHH CTaHZAPTAAPHHMHT ca-
MApAIOp BATIOTA TH3UMU IKAHIAUIMIA AHA DMp MCDOT, MKKHMHYM XKa-
XOH YPYILIHAAH KeHWH Kyaa K¥1 AaBaaraap wy TU3uMra KAaHTu I Tanatu
OMaaH YHKHILAK.
Bupunun XaxoH ypyuru 60omKa TH3MMIAP KATOPH BATIOTA TH3M-
MUHMHT XaMm Dexapopaursia 0:aub xeay pa OYHWHI HATHXACHIa O)-
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THH CTAHAAPTAZPH THIMMHIAH ONTHH KYAMAMAIAPH THINMUTA Yy,
au. 1922 iinnan Sonwtad OaTHH BATIOTA THIMMMIA YTHIUIH. Arap O Tiy
KVHHAMAIAP TH3MMHAA BATIOTATAP (PAKAT OIITHHIA AIMALITHPIICA, Sy
BATIOTANAP (hAKAT OATHHIA IMAC, MYCTAXKAM BRTIOTAIAP ABYAPAapyy
(T¥nnaHraH saxupajiapHra) XaM aUIMalTHpuaaauran ovanm. M}'C'mx._
Kam sasmora e dywr crepannr sa AKI noutapu KaGyn Kummmny,

1929-1933 imanapaary XaxoH UKTHCOAMN KPH3UCH TACUPH OCTy.-
na 6y taaum empwutn Ba 1944 §i. (moas) bperron-syacaa (AKI
Gynub yrras Komdepenng Oy THINMHYW pacMuit pasminaa 6exop Kua-
M Ba Iy nanraad douinad 6omKapHaaIMrad MyCTaxkaM BaTIOTa Kvpe-
APy THIUMUTA VTUATAHINTHHK 3B10H Kt (By Tisusust Bpetroy-
BYJIC TH3HMMM XaM e aranann). by TH3MM MYBOOUKIAIITHPHII HILIa-
pu Kelunuanuk XBOra (xankapo sanora dorau, 1947 iimnna tvauaran)
rOTIIH PUIUIN.

BpeTroH-pyac BATIOTA TH3MMH ACOCHHM NAPHUTET BALIOTA KVPCIapu
ramkut Kuoragn. Yaap AKUI goanapuna 6earwaanu®, | Tpofic yHumg
ojgTuHra 35 gowrap anmawrrHpriaapan. Pacmuii napureniapaad ozon
BANOTA KypCAapuHHMHT dapky Gonnna 0,5% ra, xeftunyamk 1,5%,
xaTr1o 2,5% raua dapk Kuanmm MyMKHH 214, by ¢apkiap bearuaan-
raH HopMa uyerapacuiad vukea Sankap Oy xonatuu Yaraptupuiura
MaxOyp smwiap. Arap MMLIHI BATIOTLTAPHUHT KUAMATH yerapatan
oluIca aannar DaHKaapH V3 3axppanapi xucodmian aouapuy dosopra
YHKAPHIIAPH KePaK Ba TECKAPHCH,

By tu3um 60 Bwapuunr oxupurava (aoansr xypearau sa 1967
W, (PYHT CTEPAMHIHHMHT neBanpBauuacH, 1969 . espona pamnoranapu
napaMeTprapuHuur Kaira xvpud wukpawmu, 1971 1. AKI aonnapu-
HUHT OJITHHIA KOHBEPTAUMA KMIALIHKHT TYTaTHIMIIN B2 X.K. MyHO-
cabaru 6unan OyTyHaai empwiad. 1971 . nexadph oiuna CMutcon
OuTtitscs Tv3itu. by Ourum Ovifnya Bpetron-syiac TusnMutas GyTyH-
Jai BO3 KeMHANHO, BATIOTATAPHH CY3YBYH KYPCH TH3MMUTA VTHian. by
TH3HM (AMai TH3MMKM xaMm el arazaan) OYIVHIH KYHraya MaBxyl
YHMHT YCTYHIMKIapH Ba canbuil Tomonaapy (aiinnkea 1999 ifwnnan
Gouad Espona napnatiapMHMHT sroHa BwnoTa Oupaurura Vrumm —
«EBposra mynocabary Ounan) TVrpucuaa Marbyoraa Kyaa Ky Guxp-
11ap MaBXyi.

9.2. BAJIOTA KYPCJAPHHH XHCOBJIAILI METO/UIAPH

Baaiota kypeiaapuHi Xucobiaul METOLIApH aMaila ClWpHIALN-
rdH BWIKOTA ONepains Ba OMTMIAPHHUHT MakKcaaura, Typura, Mamy-
HHIA, XaXMHIa 6esoCHTa OORIHK, VIAPHHUHI ¥3d fca, ¥3 Hasbatuua,
viapHu whosadaliinran KapacéH Ba onepauMAIapHuHr THITH Ba TVp-
aapw OuaaH TVFpMaaH-tVEpy DoFaanranaup. Jlemax, 6y epaal amnora
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Ms Ba OMTMJIApMHM TWruiapra axpartviu OGuaan Gup Karopaa,
Ta KypCIapHHu xpcobnarn METOLIAPHHM XaM THILIApra Ba rypyx-
| @KPATHIL 3aPYPHATH TYFUIAAM.
@nIoTa ONEPALHA Ba DHTHMIapH MaKCaUid KypcaTMacH sa Ma3l-
B DYt KOHBEPCHOH, NeTIOINT-KPEANT Ba XaBh-XaTapiy onepa-
Aapra oOVauHanu.
UIMHIAH KETHIIWITaH Kype OVAKn4a OMp BanlOTaHH MKKHHYM Ba-
A O/LULHI ATMAIITHPHIL KOHBEPCHOH Onepauus aeiuaanu. Y, v3
MAA, KOPHH €KH CIIOT Onepaunsiapy Ba opsapi Kypeiapuia
pHaa. Crot Kypen 6yinya onepauss aMaira OHPHIraHaaH Ke-
BaNOTA HKKH KYH WYHAA VTKauaanu, Gopeapi Kype byiinia one-
MAHVHT OAXAPHINIUY LAPTHOMANA Keauiiray BaKy OViu4a Ken-
BH/LA AMAJTTA OUITHPHITALH.
. Byw Typrad (Exu oprik4a) nyn mabnarapuHUHT Masaym oup Gous
PIaH XOWNALITHPHIHILM €KH €TMail TYpraH 4YeT 3/1 BAMIOTACHHH Olle-
Ard KA KHIMILTA ASMO3UT-KPELUT BATIOTA ONepaunsiapy aek-
ann. Yiap Bakr 6vitnua Kcka Myuaarau (3 oitraya), ypra Myazartan
| JMATAYa) Ba YI0K MYLUIATAH ONepalMssiapra oyanyany.
- AMAITA OLUMPKAATMIAH XaBd-XaTtapian BT OUTUMIADMHIHT Ma3-
M WYHAAH ubopatky, xap 6Up BanoTa OUTHMHK M3MOJAHAETTAHAA
Jlap erapau gapaxata kadonataanuwy wapr. Uy HyKrau Hasapaau
By onepauuanapra 6epuianurad kaoaarHMHT MyCTAXKAMIMIY apa-
acH Ba KahoaaTdMIapHUHT Y3TapuHK MyCTaKkasutnrn Oyituda ry-
Pyxaapra byannaan. by epaa xasd-xatap xyna 10KopH, ¥prava sa xyaa
nacT OVaMinM MyMKHH. EXyu ymyman OVamacanri xaM Mymxun. by
Gaxapuianurad Onepalurara, VHUHD XaKMura Ba OutumM Ty3yBuMaap-
HHHI OWp-OMPHHHM KAHYAIMK SAXWIH OWAMIUNTA €KH YpraHraHjaurura
- Ba Gomka oMunapra 6orauK. LLIyHUHT yayH XaM BaiioTa onepaums-
NApUHM aMalira OLWMPHILAA 1WOMIMA-1IoIIapINKKa HVa K¥iimacaaH,
“erti ¥14ald Oup Kec” TaMOMWIMIA ML TYTHICA EMOH OVaMmalian.
DHIN BATIOTA KYPCAapH TYFpUCHAA. XO3MPrH 3aMOH HKTHCOIHH
anadueTuaa Kype cV3y HKKH Xiw1 (TOP Ba KEHT) MABHOAA WIIIATWIAIN.
Altpum Myarumudaap Oy mkxkanacuin yankawtupud wdopumanu. To-
BapiapHHHT 6axocH Kypcilapu, XM3MAT Ba KANWTAN KypejiapH, KHM-
MATIIH KOFO3 KYPCAapH, BaIOTa Kypeaapy TYFpycuaa Oup Kanya Kapa-
Ma-Kapuwu sa HOTVFpH dukpaap xaM 6op. Macanas, kype OunaH cras-
Ka Ba HOpManap apanawrHpuiaaas. MasiyMKH, cTaBka Ba Hopmaiap,
[ amanra omMpHAaanrad BHTMAAPHHHT CAMapALOPAHTHHH, YIAPHUHI
Sowkanapra nuchHaran nucOuit yeryrauruem uhonatainu.
Top MabHOAR KYPC IeraHaa BATIOTAHMHT EKH KMMMAT/IM KOFO3/1ap-
HUHT ATMALITHPHIL KYPCH TYIUYHHAAIH, KEHI MabHOMA 3ca — OUTUM
CKM OMepalMaHN aMara oHpKLL KHIMaTH, 0aXOCH TylwyHuIaau. by
Kypc OWiaH 6Up XU3IMar, TOBap €KM KANMUTAT HKKHHYHCHTA AIMAIUTH-
pHAanu.
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Makcaau sa Basudacy, xucobaaw Mero1apu, KaMpad oaminy 8a
DomKATapuTa Kapad BaTIOTa KypeaapH pacMui, YMyMHI, Peat, oig
IKCTIOPT-HMITOPT. DUpXKA, aTMaTHpHiL, Kopa 6030p Ba BotKanapr,
OVauHaam.

Kypeaapun Serrnianiaa sHr acocuit sasnda — YIapHUHT xapug
KOOHIMATH TEHIIMIMNIM TabMUHIAIAKP. BanoTalapHuHr TeHTury
AMMALUTUPYR, pacMuit Ba pean TeHraukiaapaad wbopataup. Bamorg.
JAPHMHT Typan Gozopaapaa Gup-OupuHMHT ypHuHN Docaanran Gup
XHA Kypeaapad anpabouutaHMimuE, YIAPHHHT MYBO3AHATUHH Xapak-
TePAOBYH TEHIJIMK @IMAIUTUPYB TEHIAUIH neitnaanu. PacMui tenr-
MK (¥3apo €KW HOMUHAT TCHIVTMK Xam el opuTuiaau) 1aBiaTt Mo-
AMS OpPraHjapy TOMOHWIAH bAOH KuauHaau. Pean TeHIIMK (Kypc)
HKKHM €KM YHIAH OPTHK MAMIAKATHHHT TOBAPJapura, Xu3MaT Ba Kanu-
Tanra 6yaran GaxonapuHy TakKocnaw acocuaa xucobranub, Mamia-
KATHUHT JaBJAaTMAHIUTHIMIHHY, DOMIMIMHKE BA TVIOB KOOMINMSTHHHY
udosanainm.

MKKH MaMaakar sanioTaCHHUHT TEHITIMTY — VIAPHUHT MKTHCOIM I
PUBOKTAHUIIN MYBO3AHATH alHAH OMP XWUTHIMAKD, MOCIAMTHIHP,
UKTHCOIHI PUBOXKIAHHUITHHUHT MOCTHIH — BATIOTA TEHITIMTHHHY CAaK-
nawHy Kadosaruaup.

Barmiora xuco6-kurobaapuia Myxum mMacaiarapaad 6upu — Batio-
T4 KOTHpPOBKAacHAMP. KoTHpOBKA neranaia MHIMH BaIIOTa KYPCHHK
Oowka mMamiaakar sanoracuiaa Gearwiam Tvinysuaann. Kornposka
TYFPH Ba Teckapu Typaapra 6vannann. Kyn nagratiapaa tVepH KOTH-
POBKa MIIZATHIANM. YHUHT MA3MYHH Kyitnaaruiad ubopar — 4er MaMm-
JIAKAT BAMOTACHHWHT DUp OMPAMTH MUAAKA BamoTaHMHT “X” Oupau-
rura TeHr. by naitria ver MamakaT BAITKOTACH IBJIOH KWIMHIAH KYPC
OVitnua cotnnaan, MuIME BaTIoTa 3¢a cotnb onuHany. Teckapy Ko-
THPOBKAJIA 3¢a MWUIMK BATIOTAHN OUp OUPJINMIY YeT MaMmiakar Balio-
TACHHM «X» Gupaurura tenr aed oamuanu. by naitaa vet Mamiakar
BAMIOTACH COTHO OJMHANH, MILUIHH BATIOTA 3CA COTH/IAIH.

Esponanunr 6up katop MaMIakatIapH Xaikapo xucob-kutobaap-
Mla acocaH Teckapu Kotuposkanad doinaranvanu, JotHH AMepu-
kac sa Ocué nannataapu — TVrpu KotTuposkazan, AKILaa koTupoB-
KAHUHT MKKH TYPH Xam: KVUIAHAIH,

TVrpu xoTHpoBka Kyinaaru qopmyia 6unan xucodraHaim:

K=S,: Rbyepnan R =§ :§ (1

[

Oy epaa S, = MUIMA BATIOTANATH CyMMa: S, — 4eT MAMJIAKaT BajlioTa-
cHiIar cymma; R — auuiamil BATIOTAHWMHT YeT MaMJIaKaT BalloTacHaa-
' KypcH.

Teckapu kotuposka S, =8 R, R=§:§ (2)
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facanan, Moaus DO30PHAA KyiMaary Kypeaap yupaiin MyMKHH:
D/DEM: GBR/FRF. ITL/UZS Ba xoxalonap.
Wabek upmacu ¥3 tosapunu Urammana cotud 40.0 mau aupara
Wouan. JIekHH yHra Amepuxa Aonanapu Kepak. Jemak ampanu noi-
ra aIMaTHpYBYM, Yila KyHaaru kype USD/ ITL —1615.3 ra tenr-
aHukaanan. [y kype 6¥itnya aamamys onepaumscy axapuica
jex hupmacu 24763 (40.000.000/1615,3) AKIL noanapura sra 6yaanu.
Mosns Do30pHIa BATIOTAHM COTHD OAMIN BA COTHIII KYPCTAPH MaB-
a. by xypcaap Tanab na rakaug xypeaapy aeb xam atanany. Mab-
MKH GankiIap samoTann tanad Kypew 6Vitnya cotnd osaam, Takiand
ipeit Ginan cotaan. Banotaunaap xaprowuaa (Maxcye Titinaa) co-
46 onnun kypen —“bid” cotun kvpeu — “offer”™ ned arananu (xap-
oH Gyitnva AKII nosapn —kyx, Bake, HeMue Mapkacn —OyHIeCh,
fo/ianans ryasaeHn — daopuna, Ulseituapus dpankm — csuccH,
dpaHins (DpaHKK — napuAau. Asctpusa aomsapu — occu, Horose-
JaHIKs 10A1ApH — KuBM, DYNT CTepauHr — maydaa sa Gowkanap).
Vaap ypracuaaru apk mMapxa EKu cupaasy tawkna Kuaamm (bid —
ffer = cnpoan).
Macanan, “HDH” kyuima kopxosacu (TomkeHT) mingad unkap-
rax Tosapuni Wryrrapazary xapuaopra cotud 40.000.000 nemuc map-
Kacura ora Oyaum. by nya AKIL ra ac6o6-yekyna cotud onmu yuyn
KVunprauiun kepak. Kypeaap USD/DEM — 1,5750-1,5760. Kypu-
Hno Typubauku, AKI noxrapuuu 1,5760 kype 6unan cotnd onmHa-
am. demax, “HDH™ K K. 25380710 nomnnapun AKLra Vrkasuin Mmysm-
KHH.
Mapxka cymmacu DaHKHMHI BANOTA onepaunsicy 6unaH GOFIMK Xa-
paxaTiapHM KomIaian, opTHKYAcH »ca bank poinacyu 6ynaan.
! KoHBepcHOH onepaunsaapHuHT Gaxapu il Typura Kapad satiora
| Kypeaapu: pacmuit, GaHkaapapo, Kopust, OpKa Ba KOPHH A TMaIITH-
pHin Kypesiapura 6yannann. Pacmuit kype Mapkasuii 6aHk ToMOHMK-
JIAH YBI0H KMIMHALM, KOJATaH Kypeaap aca saitorara 6yaran tasad sa
TaKaug acocuaa bearnaanaan. Yaap pacmuit kypeaan Oyryriaan gapg
KWIMIIY MyMKUH. By Tabuui xoi.
Baniora Gosopuaa IoKOpMaary KypciapiaaH TAIIKapu siHa Kpocc,
cnoT Ba Gopsapa KypcjiapH XaM MaBxyil.
MKkt Ba yHAAH OPTHK BAMIOTA KYPCHHMHI YYHHYH BATIOTATA HUC-
DatH Kpoce Kype aeiuaanm.
Kpoce KypeHH Kysinnary dopMyna 6MIaH aHMKIAMMH3:

Kk = Vkor : Vbaz . (3)

oy epna: Kk — xpocc kype; VKor — KOTHpOBKa OVianuran paniora;
Vba3z — Ba3sa (acoc) aed Kabya KMAMHraH BaIOTA.
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9. 1-adgg,

YeT 21 BAJIOTAJAPHHHAT KHCKaua Gearnmaapu (¥4 xapdau)

Ne B_:t:g:::;“;ﬁ%;” BamioTaHHHT HOMH Mamaakat
1. uzs cim Vibexucron T
2. usD noanap AKIHI

3 DEM Mapka Iepmanus

4. JPY fteH SAnonus

5. GBP/STG (PYHT CTEPHIHHT AHTNS

b, CHF (SFR) dpank iliseftuapua

% FRF panx Mpanumns

8. NLG(DFL) IY/IbIeH Toananaus

9. ITL(LIT) aMpa Hranus

10 BEF (hpank Beaprus

11 ECU(XELD IKIO Espona

12, EUR eBpo Espona

13. AUD slonnap ABCTPATHSA

14 NZD aoanap AuruseraHaua
5. CAD noniap Kanana

le. SGD aoa1ap Cunranyp

ol ATS A LIRHT ABCTPHA

I8. ESp necera Henamun

19. SEK KpOHa IIBennsa

20. NOK KpoHa Hopseerus

21. DKK KpPOHa Jlanus

22. FIM Mapka DuHAAHINA
23. PTE ICKYIL0 [Nopryrasima
24, GRD apaxma I perus

25, RUB pyoan Poceus

26. UAH rpiaHa Vipausa

27, BYR RN heopyeens
28. KZT TeHre Ko30FHCTOH
29. PLN LTOTHIH MMoaswa

30, CZK KpoHa Yexus

31 HUF thopunT Benrpus

32 BRC Kpyseiipo bpasuima

33 CNY 0aHb Xnroh

34 HKD 0A%Rp ['oHKOHT

35. IEP ¢yuT Hpaanaus

6. INR pynus Huaus

37. LUX (hpaHK ThokcemGypr
38. MAD JAHPXEM Mapokko

39. ZAR poHI Aanybuit Appuka
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facanar, 2001 Aun 8 MapT kyuu yHT CTEPAMHTHMHI J0JIapra
) uucbaran kypew 0,5477. ®paxuus dpaskuxn kypeu (6up
ap) €xu USD/FRF 5,2337. By epaan kpocc Kypc TeHr:

FRF/GBR =0,5477:5,2337=0,1046

ncuax. oup ®panuns ppadkura 0.11 GyHT cTepauHr dDepuaaa.
aKTH OVitua BaMioTa Kypeiaapu coTwirad samortasu yrkasum (Ge-
Wl ) cnoT Ba (hopsopn Kypeaapra 6Vannann. CoOTHATAH BAMIOTA CyM-
4 Villa KYHHUHT Y312 éKn MKKH KYH Muuaa yTkasuaca (Gepuica),
KYpC CrnoT (Kaccauu, XKopu#l) Kypc aed atajsanu.

@opsapa (MyLIaTIN, OJUIMHAAH KeJAHIIMATAH) Kypeaapy dopsapa
priepauMsiapura acocianand. Mopeapa onepaildsiapy aeraHia sa-
anapH1 aMawTupyin GVilMya oaaMHAaH Keauiwirad Kype om-
jan OyryHry Ty3wiaaurad GuTHMIAD, JeKHH BaTioTalaw (BatoTa yTKa-
SHIN KYHHM) KeAryCHIa aMaira OmMpuwiannrad éky OMp BalwoTa MK-
KuHucH OM1aH GUTHUM TY3IITaH KyHiaarn Kype Ounan coTHd OMHHLIM
yHuiaau, Macatan. 16 Mapt Kynu Outusm Ty3num. By OuTHMm OFiitn-
BATIOTATAIN MYMIATH 2 KucMaaH nbopar: 16 mapr sa 16 uion. [e-
K, 16 MapT KyHu VTKa3uATaH CroT Kypew Jeituaany, 16 nionna yrka-
ras Baniora — ¢opBapa Kvpc.

dopsap onepaiMaIapu ayrpailT Ba cBor OuTHMIApHTa OYIMHAIH,
‘Bantoranaiy KyHum aHMK KYpCaTMATAH STOHA KOHBEPCHOH Onepaums-
Jap €ku OWTUMIAP, VIAPHUHT ab30Japu (TOMOHIAP) KATHMH Keau-
WWITaH MYIATAA TVJIOBHM KV31a TyTran hopsBapa Kypeu Oyruya amaira
. OLUMPHIYBYH OLIMIT MyTIaT/n BamoTa OUTHMMIa ayTpanT JeHmniany.
Typau Bamoranaw caHarapy 6unad Gup-Oupura KapaMa-Kapiid KOH-
BEPCHOH ONepalusanapy KOMOMHAUMACH CBOI AeHuiiaiu.

Mopeapa KypcrapuHM Vprauuiia Ba aHukiaauuia ¢gopsapa myit-
JarTsapH MyXuM pon Vitnaitam, Yaap cranaapr naspaapra (1,2,3 Ba 6
oit) Ba kucka (1,2 xadra) xamaa cunras cananapra (Macana, 40 KyH)
Ty3WIMIIK MyMKHH. By epaa Kyiiuaarn Kouaany 3¢aab Koauul WapT.
Gaiipam Ba 1aM OJMII KYHJIapH XucoOra oJMHMaiay; arap Crnort oiu-
HHHT OXMPId KYHMra TYFpM KeJjica, BaOTaNall KyHH XaMm 1y KYHH
O¥naan. Macanas, 6utum 26.02 tyauaau. Cnot kype 6yitnya sanora-
aawm 28.02 xucobnananu. Papsopn GHTHM MKKH Oira Ty3u/ca Batio-
Tanaw kviu 28.04 smac, 30.04 xucobranann.

AyTpaiitan Xxucobaam
Mopeapa (ayTpaiT xam ned opuTHaaan) Kype OVinya samora co-

THATAH KYHM 3MAc, wapTHoMana GearwiaHrad BaKria VrKkasuiany Ba
v Kyinaaru popmyina 6unan xucobaaHaam:
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Kos Kexixt

SNV 360(3631x100
Kp=X:¥V= L exin (4)

"160(16%]!100

Oy epna: Kc — crior-Kype; i — (ous craBkacu; t — KyH/Iap COHM: ¢ —
BaJIlOTA OUPIIUTH.

Mopapa KypcHH CrIOT KVpeHra opBapa 04KOIAPUHH KVIIHIL iy
OMIaH XaM aHUKJIAIT MYMKHH!

Kd = Kc + ®o, 6y epaan

Koot Mous cTaBkacH acocH — BatoTa $ou3 cTasKacH
Do= - o . —_— o (5)
| + Pou3 craskacu acoew 1
100 360(363)

6y epaa: ®o — dopsapa oukoaapu; Kc — cnior-kypeu.
Arap ®0=0,00] Texr 6¥aca 6Gup ouxko xucobraHALM.

Mucoa. bank muxko3u AKI nosrapura ®panuus GpaHKHHYU co-
™0 onMoxuu. butum xynuaaru kype USD/FRF 5,1330 — 5,1345. Yy
oitra GearniaHrad Gou3 craBKajJapu.

Ta1ab Taxaud
AKUI nonnapu 8,43 8.55
Opanuus bpaHKH 10.25 10,37

®opBapa KypcH aHUKJIAHCHH.
Mopsapa KypcHH aHHKJIALLIAH OJUIMH cnoT Kypew (Gusna Gepui-
ran 5,1330) Ba cdopBapa oukonapy coHmM xucobraHaIu.

92 (8,55-10,25
0 - —
313303450 ~ oo
@o=_ 30100 ) _o0218
1 855 92
"1 100 “360 |

OHau GopBapaA KYPCHHH aHHKIANMMU3

Ko = 5,1330 + 0,0218 = 5,1548.

Omataa dopsapa Kypen yerama €k mykodor (penopra) €ku ue-
rupMa (zenopta) MeToad OunaH xam aHukIanaau. Penopra Qosapn
KYPCHM CIIOT KYPCIAaH KATTAJIHIHMHM (IOKOPWIMIMHM), AENnopra 3ca
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pat OUTHMM OVIHYA KYPC. cnOT GUTHMMAATH KYPCIAH MacTInIru-
Kypcatann. Penopra Ba 1enopra cTapkatapMHUHI HHCDATH KyHH-
i bopMmy.1a Duian xucodaaHanm:

A =Ket(i -i,)/(360x100), (6)

upna A — nenopt: Ke — crnot kype; i, — 4eT MamiaKar BajioTacH-
g hoM3 CTaBKACH] |, — MMM BatioTa (GOU3 CTABKACH.
@opsapa Ba crnot Kypeaapu Vpracunaru dapk, (hopeapa mapxacu
M 210 I0pUTIIIANH) KaxoH KanuTtan bozopaapuaarn OaHK AENO3UTH
fitnda Gous craskanapura GOETHK,
Kajicw mamiakariapaa aenosuT OViimya (pou3s craBKaltapd Mmact
Waca, VIAPHMHI BAMOTACH MyKodoT OMIaH KOTHPOBKA KHIHHAILH,
hous craskack Ganana Gyiaran namiaraapaa — yermpMa GuiaH.
Oxopuaa keatupuaran Gopmy:ia Kiaccuk dopmyna 6Vaub, y 6yin-
a bid Ba offer abTubopra onuumacnan ypraya ayTpadT KypeH yuyH
ypraya oprapi oukonapu xucodaanaau. Jekus 6apua 6ankiapaa cnor
‘Ba Gopsapa KypcaapH HKKHM TOMOHJI1aMa KOTHpoBka Kuiunaau. Lly-
HMHT YuyH xam Qopeapa oukonapuHu bid sa offer yuyn xucoGaaiu
3apyp.

@opsapa Kypcu CHHIAH caHajap yd4yH xaM xucobiaaHaam. YHu
JOKOPHIA KeATHPpHITaH dopMyaaiap éku Mathyoria 3b10H KHIHHTaH
topsapz oukosapu épaamuta xucobaam MyMkiH. Keiurucura tyxra-
aamu3. Macanan, USD/DEM ayrpaiit 6MTHMH MKKM OHY ¥H KyHra
Ty3uaran. Popsapn oukonapu 2 oiira 41-57, 3 oitra — 65-84ra TeHr-
aurn MawayM. Dapky bid=24 (65-41); offer=27 (84-57). bup KyH yuyH:
0,8 (24:30); 0.9 (27:30) tersuutn pasuwaa. Yu kyx yuys: 8 (0,8x10);
9(0,9x10). By epaan 70 kyn yuyH Qopsapa oukosapu TeHr: 49(41+8);
66(57+9).

Batiora Gozopuia cBon KypeH XaM MaBxkya. by Kypcaa cnoT Ba
thopsapit Kypcaapy yilryHaamub ketanu.

Cronr OuTHMIapH Y4 Typra OyamHam: 1) cranaapr (cnotaau); 2)
KHCKA (OMp KyHJIMK, criotrava); 3) dopsapa (CnoTaaH KeiuH).
~ Arap 6aHK OMpHHYM OUTHMHM CIIOTra, YHIa TeCKapuCHHU xadra-
JnK ¢opsapa mapTuaa Haxkapea, ynaai cson “Con-yHk™ AeHHA&IN.
Arap OupuHYH OMTHM “3pTara” BAIIOTAIAII caHacH OWlaH amanra olca,
TECKAPHCH CIIOTra amMatra ouica DyHIai CBOI “"TOM-HEKCT ™ AeiHiIanu.
Arap Mya1ati aKuH OuTHM opsapa wapTy OMaaH, yHra Teckapu omu-
THM Ked ¢opsapa maptu Ouaan Ty3uaca, Oyeaail cson gopsapaiu
e HHJTAULH.

Arap BaTIOTa CIOT WAPTH OMJIaH COTHICA BA LIy NAHTHUHT y3uaa y
dopsapa wapru Gitad coTrG onuuca Oy GUTHM €Ki onepauun “Pe-
nopt” aed aranaum,
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Arap YeT MaMJIAKAT BaIOTACH CIOT WIapTh Bnian cOTHD 01nrca gy
wy naiTHUHr V3uaa Qopsapa wapTy Ounan cotwica By dnTum exy
onepauus “lenopr” aeiuaani.

By OHTHMIAPHHHT 3HT MYXHM XYCYCHATH WIYHAAKH. YIapia Haxy
BIIOTA KaTrHamMalian. by GutuMaap y3uaa MaxOypuaT €KW Tatag-
JapHy anmaiTHpuinHM Hpoaaranan. Cson OUTUMUHKM AMAITA Only-
PYBYM TOMOHJIAP BATIOTAHM CNOT Kypc OMAaH coTHil (coTHd oiintumy)
Ba (hopBapn Kypc OmaaH coTHO oaMuHM (EKM COTHIIHM) MYBOGMK-
AawTHpu® onaan. Hatuxkaza cnoT Kype MUKIOPH OMTHM KaTHailu4qy-
JapHHUHT MOJAHABHI HATHXKATAPHTA TABCHD YTKasMaliti, YyHKH dhop-
Bapa KypcH yarapMaiiam sa wy Ouaan OMp Katopaa CnoT KypeH My-
BOMKJIAUITHPAIIH.

Ana Gup xomaara TYXTAIMOKMMMK3, Bamiora cotid oauuuian ox-
AWH, HOPMATHB BATIOTA KypcuHu xucolral k¥puin Maxcaara Myso-
bux. Arap cu3 cot onanuran xype HBKuan okopu 6¥1ca saniothn
cotv® oaniy Tascus KuaMHMalinn Ba Teckapuicy. HBKuu xucobaanm
yuyH aitpum Gupankaap 6Vitnua smac, Saaxn kVpuaanuras dapua yo-
AnABHI oObeKTAAP Ba aKTHBjAAp OVitnua Ba1oTa Kypeaapy Gapriapm-
HM Xpcobaai 3apyp.

HBK Kyituaary hopMyna Ounan aHHKIaHAIN:

P4
HBE 5 = Bl 22 -

Oy epaa: Pp — V3bekuctoHnaru Tosap 6axocH; p, — AKIllanaru Tosap
6axocH; q,; -Hu1ab YUKAPHITAH TOBAP XAKMH.

HopmaTu Bamiota Kypc Moaus 6030puaa camapaiop Kype zaed
XaM IOPUTHAAIH. XaMMa Kypcaap iy kypera Huchatad KOppekTHPOB-
KA KMJIHHAIM Bad KYPCHUHT IHHAMHUKACHHH VPraHuil YUYH caMapaiop
KYPC MHIEKCH XHCO8iaHany,

¥

=
cavapadip Kype

!

HER * Im;.pxpw Kuigmy

(8)

By_ HHACKCIAD MaKpOUKIHCOL cTaTHeTrkacH danuna 4ykyp ypra-
HUAKMUWKWHY XUcobra oarafd xonaa, 6u3 yaapra faradenn TyxraMaing.

9.3. BAJIOTAHHHT XAKKOHUH (PEAT) KYPCIAPUHH
AHHKJIALI METO/LIAPH

Pean Kype ned koutparext (V2apo maprHoMara 3ra 6¥nrau) mam-
Aakataapusa dueial uuxapuaamMray (corunanuran) 6up xui Topap
{XM3MaT) HAPXUHUHT HucDaTura aiTuaann. by neranm GMp AMepuka
J0JI1apKN Heva cyM Typaan éku TecKapucu. Pean kypcHu GutTa TOBap
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CONMIA KYHMIATHYA AaHMKIAIL MYMKWH. MacanaH, HoH 6y#nua. bup
prorpaMM HoH (siBapb 2001 #iun) Vibexucronaa 130 c¥m Typaau,
(lIna 3ca 0,5 noanap. by epaan pean kype Kp=Py:Pa=130:0,5=260
Hemak, Gup notap 260 c¥m Typap akan. Burra Tosap 6¥ituva
@l KypcHu xucobiatl Kyna ocod skaH. Jlekuu 6Gu3ra MahIyMKH,
p1ab YMKAPIUTAAHTAH BA COTHAraH ToBapaap (XusMariap) conu 100
pur arpoduaa. XVn, Sapua rosapaap (xu3maraap) 6¥ituua pean Kype
pait asnktananu? by uurnm Maxcye 6umum Ba Taxpubara sra 6¥iran
AXACCHCIAP MKTHCOIMI-CTATUCTUK METOMMApHM Kynnam 6unaH
pKapain.

" XO03Mpru 3aMOH X&TKAPO WKTMCOMMET aManuérnaa pean Kypejiap-
M XMcoOaalIa MKKH MeToa KYJutaHam: GMpHHYH MeTOI Tammad Ky-
ol MaBJIYMOTIAPUTA acOC/iaHca, MKKMHYMCH Enfnacura Ky3aTuin
pIYMOTIApHIa acocaanaad. MKxana MeTomw1a XaM HMKKM Ba YHIaH
K MAMJIAKATIapIary TORApAapra, Xu3Matiapra Ba Kanurtaira 6ynran
onap TakkocaaHaan. Xucodnaul ycyIM MKKalta MeTomua xam Gup
, hakar T¥iutam xaxMura Kapad oJMHIaH HaTHXKanap xap xua 6vau-
M MyMKHH. Amanuéraa, pean Kypeiaap, KVnuHua TaHaab KysaTvin
MaBIyYMOTIApHra acocaaHaay. YyHKM MabIyMoT TVIUIAII OCOH, KYT
xapaxar Ba BakT tanab kuwamanau. by metoxnu, alipum naitaapaa,
TOBAp-BaKW/LIIapH MeTonu jaed xaMm arawanu. Pear KypeaapHu Xucos-
Jam Kyiuaary SoCcKHWwIapaAaH TAIKHI TOTIAIH.

1. BupnHuy GocKpyaa ToRap BakwUlapu axpatud oauHanu. Yaap-
ra 3HT TAapKIraH ToBapaap, XH3Mat/ap Ba Kanural Kuputuiaanu. Pa-
Kar OupruHa nasnataa Muad uyMKapuiaauras tosapaap Oy pyitxarra
KHPMAC/IHIH TaOHHH.

Tannal onusran Saxonap (Tosapiap) acocHaa Maxeyc cneimbrka-
UHANAP TY3WIaaH. Yiap aitHad 6axolapHHHT (TOBAPJIAPHHHT) I0KOPH
AHMKJMKIATH BAKMUTMTMHM TAhMUHIAUIM KepaK Ba TaH1ad onuHrad
Oaxo uHaekcaapuHy OyTyH (TOBAp/AAp, XM3MaTAap Ba KaluTald) TViLia-
MHTa EHMIITa MMKOHHAT ApaTulliapH Kepak. Jlemak, taHjiaHMa napu-
TeTAap acocuaa YMYMHH TYnjaM y4dyH ypraya TOPTKHWIH NapHTeT
xucobnananm.

2. UkkHH4H BOCKHUIA TAKKOCTAHATMIAH YMYMHUIT KHMMAT/IH Kypcar-
KHWJIap aesarperaums KWJIMHAIM, ShHWM THruiapra axpartuiamu. To-
BApJap, XH3MAT/Iap Ba KallMTA/UIAp KATTATALITHPHITAH rypyxiaap, ry-
pyxjiap Ba Souutanruy rypyxiapra axparuaaau (yaap 150 gau 300 ra-
raya OVAMILM MYMKHH), YJ12p acocnia aHuK, XHcobap Ba TakKocaauwiap
0,116 bopwiranu. by 6ockuunary pasuda wyHtay udopaTku, DouLIaH-
FHUY T'YPYXI2PHHHI 3apyp Ba aHUK COHMHM aHuK1ad onnu 3apyp. YyvH-
KM yaap kearycy 60CKMwWiIapaa TaHAAHAIMTAH TOBAp-BaKH/LIAp COHM-
HM KHCKAPTHPHIITA HMKOH Gepann, ToBap-BaKMIIAp COHM KAHYA KaM
ovica v IyH4Ya OCOHJIAIIAIHN.
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3. by 6ockuuna xap Oup rypyxaan OuTTa KM OMP HEUTA IHI 1y
MWK, PENPE3ICHTATHE BAKWIHM axpaTtud oanHaan, by Tosap rYpyx
TOBAP/IaPH HYHMIA FHT TAPKAITAH KM IKBUBAICHT Daxouu udoaaiany
Kepak, [Ily Tosap xapakTepucrHKaTapHHUHT HUFHINCH KOATAH I'vpyx
TOBAPIAP YUYH XaM yxiuai OyiuiuM, ToBap XapakTepUCTHKAIAPH H My
Y31 2ca MUKIOP Vavamura ara ovauwu kepak. IMact sa okopy cidhar-
M TOBapIapHUHT Gaxocu ypracunary dapk cagaTHu xucobra oveyy
KOPPEKTHPOBKA KHIHII METOLTAPH €paaMmila MacaHTHPHIAAN KN Yay-
MaH Gaprapad 3twianu.

4. Xap OHp TOBap rypyxu yuyH 0ax0 MHAEKCIAPHHH XHCOOAAL ( 1o-
Bap-BaKWUIAp COHM OVHMua). MabayMKu, viIrypxu 6axo, ucrebMon
Baxocu, AUM Gaxocy — nedastopu, MMIOPT-DKCNOPT Gaxorapn ni-
JeKCIapH AI0XHIA-TONHAA XHCOBIaHHAQ/IH.

YMmyMuil HHAGKCIAPHHMHI arperat popmyiacd Oy MHIAEKCIapHU
XHcobIaluHKMHI acock xucobaanaau. by mHAeKCAap XYMAHN HHIEKC-
aap xam ae6 arataau. By mHiaekceaapaa BasH Ba3sMdacHHu, TakKoc.1al
Makcaaura Myso®dHK, Xap KaHaaH fasiat yraluu MyMKHH. Macanau, A
JABJIATHHM Ba3HM TApKWOM OVitHYA BATIOTA NMAPHTETH YMYMHIH MHICKCH
Kyitgarn gopayia Guian xucodnananu (arperat dopmana):

[, =P o TPt 9)
S Psqa 3 Puds {

5. DHr KHYMK TypyXIap YUYH IHI KHUMK VpTaua rypyx Batora na-
pPUTETH MHICKCAAPUHU Xucobaal 3apyp.

6. Bemunun Sockuuna xucobaanran MHAEKCIAp acocHaa HUPUK-
JALUTHPWITAH NApUTET HHIACKCIAPMHH aloxXuaa HHPHKIALIran arpe-
ratnap 6¥iuda yueobnaws. Macanan, ToBap Ba XM3MaTIAPHUHT WCTEL-
MOJIM, HHBECTHLIHAIAD BA X.K.

7. Oxupru 6ocKkuuia arperatiaap Oyitnya xucobaanran HHAeKCIap
acocuia YMyMHH TOBap, XM3IMAaT Ba KaNWTal HHAEKCIApH AaHHKIaHAIN.
by nHznekcaap aitHan OHp MaMIAKAT BATIOTACHHMHT HKKHHYH J1aBial
BatoTacHra HuchataH Xapua KOSHIMSTHHY XapaKTep/ianay,

W HaexkcIapHMHT TOPTKHWIAPH (Ba3HIApH) TYPAH BapHaHTIH OVin-
iy Myrocabatu Ounan Gup-Supraan +7-8 donira dapk Kuaypum vMmy-
MUl BATIOTA MAPHTETH MHIEKCIapura 3ra bViamui. AMmaanéraa Oy
(hapkKHH HYKOTHIL VYYH BATIOTA MAPHTETHHHHT YPTaya reoMeTpHK MH-

gexceu xucobnaHanu;
_ |z qul ) PI L[]
Ju = VS P S Py (10)

BMTHHHr xasikapo Batiora XHcob-KHTODIaph aMaeTHIa BATIOTA
[apUTETH MHACKCIApH, OJ1aTa, Xap KaHtai aapnat daxocu 6MTTa 148-
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AXOCH (MapKasuil, acoc KMaud onnurad 6axo) 6unan Takkocaa-
Iy nalTHUHT V3u1a Mapkasuil 6axora wucbaran xucobnanran
paekce OuaH Kampal oaMHMAraH xoxjarad MKKH MaMJIakaTt napurer
eKcH OriaIBocuTa XMCODIAHUMILM MYMKHH, SbHM By Mamiakatiap
yH XHCOD/IAHTAH BAIIOTA MNAPHTETH MHAEKC/IApHM MapKasuil Mamia-
ar GM1aH xucob/aHTal MHAGKCIapra Kaitta xucobaaHanu.
BasioTa napuTeTH HHAEKCIAPMHYM XMCoBaaLAA, aX0mH XoH Gouin-
a HuL1ad YMKapuIraH ToBap, KYpCaTuirad Xu3Mar Ba Kanuran Kui-
aTMHY TAKKOCIAL MYXHM axaMmuaT Kach aranu. Macanad, 1000 cymra,
1000 pyruira, 1000 ¢pparkra, 1000 rynnesra Hewa KHAOTPaAMM HOH,
ypy4 €xku DanaH coTHO oIl MyMKHH, Heya Mapra caprapolira coy
mipuis MyMKuH. By k¥pearkuunap, anbarra, yua nasnaraap (Vabe-
(cTOH, XHUHAUCTOH, Ppanuus. Fowianaus) yuyH Ba LIy JaBjIaT axoian-
ra Hucharax xucodiaHanm,
- by napurernap xam KyHuaaru Sockuunapaa xucobiaHanu. Bupus-
yu DocKkH4aa xap Oup ToBap Ba XM3MaT 6axXoCcH HUCOATH aHUK/IaHAIH.
Keitnn TopTkiyan ¥prayaitap rypyx ToBap Ba XM3MaTaap Y4yH XHcob-
KHTOO KMAMHAAM. YYuHYH DoCKMUYIa 3Ca Terviv Xuccanapaa ymy-
MUK KyDT HapaKatap MapuTCTIApH AHKKTAHALK.

Oxopuaa keatupuarad Meroauka oyitnua XBd xap 6up mamina-
Kart, rypyx Mamjakartiap ga Kurbanap 6Vitmya napurtetiap ypHaTtaau.
Janua cudarnaa XBO tomoruaan takiand KWIHHIAH TYpMYyLI aapa-
KacH 0axonoByu KO3IDGUUHEHTIAPHH KEATHPHIUMMH3 MYMKHH.

FapOuaary uuaycTpHan pHBOXIAHIAH laBnariap 0.73
Cobux, CCCP 1,10
Cobux Ulapxkui Eppona 1,86
Ocuénary puBoAIAHAETTAH AaBIaTiap 2,42
Adpukanarn puBoxIaHaETral qaBaaTiap 2,35

JleMak, ypTaya TYpMyIl AapaxacHHu Gaxonai yuyH, MacanaH, XuH-
AMCTOHHM Bonika nasmarirapra wucharad, yHUHT XOH Doutnra TVrpu
KEJATUTAH SINK MWLUIHI MaxcyJoTHHH 2,42 ra KYnalTHpHII Kepak,
Ternurin pasviaa Coduk CCCPra Kapawau aasaariaapiaa 1,1 ra.

Bajaota xuco0-kuTob1apuaa MaBxkyil, XakKMKHH BATIOTA KypCaapu-
IAH TALWKAPH, KEJTrveHla KYTHAAAMIAH KYpPCaapu xaMm xucobjaHanu.
by Wi nporuoasap Ty3uiu Metomaapy épaamiaa baxapuaanu. Bamo-
Ta KYPCIapHHN NPOrHO31all METOLIAPH KyHiwtaruiapra OVanHaau: cra-
TUCTHK METOMLIAp; IKCHnepT Daxonall MeTo/L1apH; rpaduk MeTod.

BupHHUH rypyx MeToL1ap €paaMHaa MAKPOHKTHCOIHH TaX/IMA amal-
ra owupHand Ba LIy TAXJHI aCOCHIA YMYMHH HKTHCOAMH BapomeTp-
1ap TY3MiIca; MKKHHUMCHAA — §030p KOHBIOHKTYpacu bapoMeTpiaapu;
VUMHUYHCHIA — XO3WPIrH 3aMOHAaBMH KOMIIBIOTEP TAXJIMJIM acocuia
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WKTHCOINI PHBOXIAHMIN Ba G030p KOHBIOHKTYPACHHHUHI alloyy
onuHran rpaduxiapy Tyswianu. By Metownap y3apo DOFIHK Ba Y4ang
rypyx GHpraMkaa yMyMuit HKTHCOINH KOHBIOHKTYPaHH KOMITIeKE Gy
xonaupia vmMymmii 6axonam 6aszacu 6Vaud XHM3MaT Kuianu.

Baota KypeaapuHH MPOrHO3Jall aCOCHIa XAMMA HKTHCOIN vy
HocabaTiapHH OMTTA TH3MMIa, XaMMa KaapuATIapHH Ba HYKH t'mmi)_
HUHT OYTYH K¥peaTkuwiapuuy 6apya HKTHCOAMH MyHOcabaTiap, | xy.
XOH Do30opH k¥pcaTKHuIapH Ba KAApUATIApH OHUaaH DOFIOBYM BaTioTy
Xapui KoOWIMATHHH oObeKTHB Baxonalll napMrteTd Eraau.

Moxuaru 6VitMua Baniora Xapua KHIWI KOOHAMATH MKTHCOIN
PHUBOXIIAHMLIHHMHT 601U caBOIH, aifHaH LIy Aasjaraary GaXOHWHI Veu
napaxacuaa, 601IKa AaBnaTiapaard Yeuin OuaaH TEHIIUK KaHaail cax-
AaHuG Typaau geraH caposra xXasob depaay. MabiayMKH, MHLTHH Ba-
XOHMHT VCHIUM OOLUKA AaBaatTjiapra HMcOaTaH 1Kopu OViaca, Muiui
BAJTIOTAHWHI KYPCH TYLIMO KeTaaMu Ba TECKapUCH,

Ymymuii xon1a, BatioTa Xapia KOOWIHATH NapuTeTH KyHWIari dhop-
Myjaa 6unaH xucobiiaHaau:

R=P P, ; (11)
Oy epaa: Pl — cym xucobuaa tosap (xusmar) Oaxocu: P, — nowrap
(AKIL) xucoduaa tosap (xusmar) baxocu; R — cyMHMHT gomiapra
HucbaTaH xapua KOOWIMATHHM aKC 3TTHPYBYH MTAPUTET KYPCH.

YMymuit Batiora napuretuHyu xucobaam vuyH bup Kanua 6axo
HUcOaT/1apy aHUKJIAHAAM. YJIAPHUHT COHM OMpP HeuYd MUHT BVamiup
MYMKHH.

Baniora kypcH HHAEKCHHUMHI HUCOATHHM Xucobaai yuyH KyHuia-
i thopMysa Ky/iaHaau:

AT=(R—R)/(L,—L)/(1 + L) (12)
By epaan, Ky31a TYTHITAH aIMAIITHPYB KYPCH TEHI:
R,=&(I+lﬂ}/’(l+!}ﬂ) (13)

Ov epra: AT- aamawyB KYpCHHHHT Veui (V3rapuin) CypbaTh; IPI —
V36eKkncTOHIarH HCTeLMON faxonapy MHIAEKCH; I, — Amepukanary
HCTeBMOI Gaxonapu HHaeKeH; R, — c¥muuMHT ao11apra HueGaTaH xo-
puit anmamrmupys xypen; R, — c¥muu nonnapra uncbartan 6asuean
AIMALUTHPYB KVPCH.

YMyMu#t xomaa (KVpHHMIIAA) BATIOTAHHHT Xapui KOOWIHATH na-
PHTETHHH KyHHaarnya aHHKIaiMu3:

=15 80
i Bl (14)
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: Qi — TerHwiAK TOBAPAAP Ba XMIMATAAPHHHI SAMH MHLTHA
€K MWLTHH J1apPOMAIIATY XMCCACH, N — CTAHIAPT TH3UMIA
A) KUprad topapaap couu; P, P, — Teruuutk pasumia (cym
ap xucobuua) Tosapiap. Xu3Mariap sa Kanuraiaapra oyarad
ap.
WHICKCHW xMcobiall Xyaa karra BakT Ba MexHaTt tanal Kuia-
rad mii. Mabaymku, GaXOHHHT OlIMIUM BATIOTAHHHT XapHa Kobw-
MATHIHH TTACAITHPALH Ba TECKapHCH. byHaan TauikapH, GaxoHHHT y3ra-
MILW XAP XHJ MaMJakaTtia Xap Xuwi, J0MMHK Ba TypiaWd iyHaauuiaa
aany. By epna xopuit Xapua KoOWMAMATH NapUTETHHM XHcobsiai
PUATH TYFHIAAK Ba Oy XHcoOMaHraH KYpCaTkuy BANOTAHMHI Xd-
pua KOOWIMATH MHAEKCH Aeluiaany sa KyWwrarw gopmyaa Guaan
pcobnaHann:

i
loxx. =Y Eg’ﬂ ‘P &xn 7 (15)

by HHIeKC BATIOTAHMHT AOpHH KypCcHHN uponanab, xapua Kobn-
JIMSATH IAPHTeTHAAH YeTIaHuIIN MyMKHH. byHiai nanTia sauora Kyil-
MAaTHHM 1acT exku WKopH daxenam t¥rpucnaa ranupuann. Wynap-
HHM XMCcOOra oraH Xo/U1a BAIIOTA Peal Ba KOpHUH KypeiaapuHu napai-
Jiesl aHUKJIal MaKcaara MyBoghuKiInp.

YHHHT acocuaa BalIOTa KOHBEPTaLMACH aMaira OLIMpPWIALIHIAH
BamioTa napurterd éraau Ba vy Gaxo uuaekcew dopmacuna wdoaana-
Hauu:

fp=1/2;§ (16)

Oy epaa: d — ToBap ailaHMacHlark TOBapiap XHCCAcH; i — ToBap
6up Gupaury 6axocH (TaKKOCARHATNTAH MAMIAKATAAP YYVH) KOHBEp-
Tauna KoaphuuuenTunn ndonartosun 6axo rypyx MHIEKCH.

Arap Zd=1 (éxu 100%) Tenr 6¥:aca, 6y hopmyraMns Kyiuaara Kypu-
HHua 6yaanu:

l,=Xd/1} an

Tanab sa taxnd Hasapusicura MyBodHK, Takaud KHJIMHTAH My
MUKJIOPH Ouaad 1wy nyiara 0Viaran tanab MUKIopy TeHr 6YJIHiM Ke-
pak, OYHMHr ¥3M 3Ca SN MWLIHE MAXCyJI0T KuiMatura TVFpu npo-
nopunonan. Mkku mamiakar ypracuaa Kyiuaarn SOFAMKIHKIAPHH
VpHATHII MYMKHH:

M,=K,xP xSMM ; 11 =K xPxSIMM, . (18)
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6y epaa: II,, [T, — muxm Ba Taluky 0030paa TakAU( KWIMHIaH iya
mukgopu; K, K, -nuky Ba Taiuky 0030paa DaXOHMHI Aapakacuiy
aunKsiopun Koddpbrimentaap: AMM — aanu MUK MaxeyioT (vy.
canaH, Vibexucron Ba AnoHus ).

Arap K,/K, nucbaraapy aonmui ékn Oupra tenr dyaca, Mamia-
karap ypracuaarn Daxosap aapaxacy HucOaTH KyHuaarsva meoia-
JIAHAHM LK MYMKHH,

P /P, = (I1,/T1,) x (SIMM,/IMM,) (19)

Oxopuaarn dopMmyjaiapHy K¥uabd BatioTa KYPCHHHHT [TV Mac-
cacu pa SIMM GOraHITHTH TCHIIAMACHHI OJHIT MYMKHITL

R=[(I1, =3 )M, ~ D) %3, M, +3)/3,+HW, +3)] 20)

Oy epaa; D — KanUTAIHM co IKCIOPTH, 3 — HCTEHMO! XAPaXaTia-
pu: U -unBecTuumsgaap.

9.4. BAIIOTA KYPCJIAPHTA TABCHP KWIVBYH OMHJLIAP
BA YJIAPHHHI TAXiMH

Xaak XVKQOTHrHHUHT aespiau Gapua KVpcarkuapu (Tauiku ano-
Kajlapra DOFIHK KYpPCATKHWIAPHHHI DapyacH) Ba/lota Kypcaapu OH-
JaH OOFIMK, XVIUIHM LIVHIAH BajaloTa Kypeaapy MKTHcoami (Hadakar)
KYPCATKHUAAD XAKMMI, TAPKUOM BA AMHAMMKACHHUHT YIarapuiiiy Gu-
naH yambapuac 6orauK. HlyHuHr yuyH Xam MIUUIMH MKTHCOAMETH-
MH3HUHT 4T 31 a0KacH OMIaH DOFIHK KYPCAaTKMYIADH BATIOTA Kyp-
CHHUHI V3rapuiHi XHCoOra ojarat Xon1a aHHKIAHHIIK, BRTIOTA Kyp-
CHHM XHCoO/any1a MHLUTHI MKTHCOAMN KypcaTKUwiapaard yarapuuuiap
xHcobra oauHumy kepak. by xyna ornp uu. Minu oconamtupuill
VYVH YHH Kylinaarn 6ockuuaapra 6¥iamu3a.

bupuHun HapbaT/a TABCHP KHAVBYH OMMHUIAP COHM AHMK/IAHAIN,
Ynap uuxuy Ba Tauky, 6eBocuTa Ba GUIABOCHTA TALCUD KMAYBUH, B0~
JAHFHY Ba MKKWIAMYH, TVFPH B TECKAPH TAhCHPIH Xamaa O0IIKa oMua-
napra oyauHaIM,

by omuanap opacuna aHMK MakOHIAQ BA 3aMOHIA JHT MYXHM, Xai
KHIYBYM axaMusTra ora Oyiaran oMuinap Kyiuaarniap OVIuMimm Mym-
KHH:

1. Typau panoraiapra 6Varan tanad Ba rakiauuiapiuur Varapuiiu
OMMHJUIAPH.

2. Mamaakar gapomauiapuia Oyaaguras yarapuiaas mhoaviosyn
oMmurtap. Macaran, V36eKHCTON pecnyOIMKACHHUHT MHWUIMH J1apo-
MW Ve cypnatu Somkazapra vucbarad wkopy 6¥ica, pecnydiin-
KA BATIOTACH Kypeu yeamu, 0ok MAMIAKATIIAD KVPCH 3¢a [1acasiu,
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BaxoHHHI HHCOMI Varapuiuy, Arap OHp MaMIAKATHHHI MYKy
fapu TE3pPOK veca, DOWKACHHUKYM y3rapMaca, GMpHHYM Mamiia-
HH HCTEDMOTMUAAPHW aP30H TOBAPHU COTUD OIMIIra XapakaT Kuiaa-
| B3 MKKHHYM [dBiaT BadloTacHra tanad owand, Takaug ica na-

4. Uudasuns. Kaitcn zasrataa bomxa aasratiapra Hucharad wi-
AL JapaXkacH A0HMMKI I0KopH OVica y AaBAATHUHT BATIOTE KYPCH
CARKMG BOPYBUM BATIOTA Kypeura 3ra 6y1ann. byussr neGoTuHM Kyii-
WapTIy pakamilapia KYpHil MyMKHH:

(thous xucobuda)
O#nap SHnapn Peppats Mapy Yy oif yyyy
X0 MHICKCHHMHT 1.8-2.1 {.3-1.8 0.9-1.6 4.1
CHILIH
HeT MaMIaKaT BATIOTA 0,8-1,2 0,5-1.0 0.5-1,0 ik
AKYpCHHMHT FoHIM

5. ®ous craganapy. YAApHUHT YIrapuiiiy BIOTa KYPCHHHHT Y3ra-
puiuy Ouiad TVFpH GoruKINKaa. CTaBKaTapHUHT OlIMILKH Duaan pa-
JBOTA KYPCH NACAAIN Ba TECKAPHUCH.

6. Micnanux sapaxacu. Hiicuanuk aapaxacy OuiaH Banora Kyp-
CHHHUHT ¥3rapHiii ypracuaa reckapit GOF1aHML MaBAKYA.

7. Xykymar cuécaty. Arap gasmar ¥3 CHECATHHH Y3rapTHpsiim
TYFPHCHIA TYCATAAH IHJAOH KNICA BANIOTA KYPCH KECKMH y3rapul xe-
Tann. Kaicn TOMOHTa ¥3rapMisniy o/UIMHIAH aiTHO Gepitil Kyaa oFup
Macaia.

8. Mummmi winaab ynkapuwl. bup Texkncaarn nKTMCOaui yeu
MWLM BatoTa 6apKapopAMrMHMHT acocunup. HKucoaMETHHHT Gup
TeXWCAA FCMMMHUHT KYTHIMILY, DY MMWUINH BATIOTAHMHI MYCTAXKAM-
naHumK GeJrHCHAND. Bupox, MU HKTHCONHETHHHT XQUIaH Taw-
KapH cypbatiap OuiaH YCHUIM XaM AXIHIHKKA 0110 KeIMACTHIH MyM-
KHH. BU3ra MybayMKH, HKTHCOAUETH Kyaa 163 cypbataap Outan yeran
Mamjiakariapaa. wy cypwariap ouaan undaauus Gownanay. Uudas-
UMAHHUHT Maino- 6¥aumu Groaxer zeduunrura onud Keaanu.

9. Hunn Mwuinit Maxeyn0t. By KYpCaTKMMHMHT OPTHIIM MUIIHHM
BATIOTAHWHT KUMMATIAlIyBUra o1u0 Keaalu Ba TeCKapucH. Arap KHCKa
MYILIATHY OJ1cak By Doraukink yHuanux Epkun GVAIMAcury MyMKHH.
Baziora 6o3opuun Kyiinnars peakumsanapi bH3ra Mabaym:

~ arap SIMM pean Yeuum KyTHIaaHran gapaxanan okopu 6vica,
BaIOTA KYPCH YeHim MyMKHMH (KVIa XaM I0KOPH lapaxaga avac) sa
TECKAPHCH,

— arap AMM Ve kyza xam okopu 6Vica BagioTa KypeH Tes
OLIanu,

211



10. Canoar uuuia® yukapuil wHaekcH. by k¥pcatkuy ¥3rapuny.
HUHI MWLUIMA Battotara rabcupu AMM V3rapuiu 6unan 6up xu.

11. HwbiwrapMoHaap ONTHMIIM WHIEKCH. By k¥pcaTikiy 3HT kar-
T KOPXOHAJIAp Ba JaBIaT MOJMS XH3MATH XOIWMIAPHHUHT (04T
DoULTHKTApH) cYOLEKTHB Xy/10catapy acocHia xucobmaHanH. by k¥pear-
KHUHHHT YCHILM BATIOTA KYPCHHHHI OPTHIIHIA OTUG Keraau.

12, Nyn takaudu. Japratamur yMyMUi Ty MaCCacHHUHI KMCKa-
puinn GaXOHHHT MacalMuIMra Ba MWK BATIOTAHHHT KUMMAaTIaly-
BUra onmb keaaau.

3. bromker aeUIMTH. Arap MaMiaakaraa GloaKeT neUIIMTH Mag-
Kya 6Yica, yHUHT ¥3 nya mabnariapu ertuinMaiian sa Hatukaza Oy
JeHUHTHH KOIJIall YYyH YeT JaBiaTlapiaH KPeauT OMIIra Maxbyp
OVnaam. Yer aapnaraaH KpeauT OMil MWUIHIH BATIOTAHMHT KMIMaTy
nacaiivimnra onaud Keaanm.

14. Bayiora Oupxasapuiaary aMaira oUIMpuIaIuTas onepawusian-
ra 6yaran conukap. COMMKHUHT OPTHILM Duaan coTud onmHaIMray
BATIOTAHHHT pean KUHMaTH OpTaid, COTHIAIMIAH BAMIOTAHHHT KHii-
matd Tviiud Ketaau. by MyamMoaan Kyrwianin yuyH DaHkaap xamma
onepauunsiu Gaukirapapo 6ozopra kVuupanu. ¥ 6o3o0paa couk Vi,

15. Pexanawrrnpuamaran kannrtan. Adceveku, 6y oMM XKyaa 1e3
yupaian. Macanas, tycataan OVaaauran Kpusucaap, ypyuuiap sa 6o-
mKanap. Upokaunr Kyseittra GoctHpud kupuiny OyvHra épKuH MHCO/
Oynuuy MymMxuH. By Boxea nwatikacuaa sHedt Oaxocu tes cyppariap
ouman ouram. Hedrt Gaxocununr owmimu, Oy MaxcyJI0THH IKCTIOPT
KIIaAMTaH MaMakarjap Bajllo1a KYPCH OLIMILIMKIA Ba UMIIOPT KWJIyB-
Yy JaBraTiap BagOTAcH KMHMATH nacaduiiMra oaud Keaau.

16. Xasd-xarapin xapakamiap, MUII-MHLLIAP, BacBacalap, HOTVE-
PH MabJIYMOTJIApHH TapKaTHul Ba X.K. byaap opacuaa sur xasdauch
XANKHUHT MHUI-MHILIap acocuaa Bacsacara tymdd Koammuaup. Xa-
JIKKA TAHUKJIH LAXCAAPHHHT OHP OFM3 HOTVFPH raIny XaM XaMMa Hap-
caHu Yaraptupud wodopuiun mymkuH. Macanan, moausa 6o3opuia sHr
TAHMKIH waxeaapaad oupy CopocHMHT Oup UMKHIL Kuauuy Ouaan
(1999 ii.) Poccua pyoaunuHr kypeu 2-3 Gapasapra nacaifn®d ketranu-
HM Fcaaitimk. by andarra 6omka M/IX aasaatiapd BaITa KypeH-
HHHT XaM V3rapuiuura oaul Keaau.

17. Tyaor Ganancu. by Ganancina KYHMIArM MKKM KYPCaTKH4HM
yarapuuiy Bas1iotTa KYPCHHMHT Virapuinura oaud Kenanu: a) casiao ba-
JJAHCUHMHI calblocH Mxobuit 6yca Kype owaay Ba TeckapHcu; 0)
KaluTaiap xapakaty darancuaa veT JasiaT KHMMATIN KOFOIapuHu
JAPOMAUTHIMTY OM3HMHT MaMIaKAT KUMMATIH KOFO3JApHHMHT 1apo-
MAUUTHAMTHIAH 0KopH OVica MW IAMK BatoTa Mabiariap 4eT jaasaar
BaTIOTACHIA YTa DOLLIAiIM Ba MW IJTHH BATIOTA KYPCH Nacasaun Ba Tec-
KapHCH.
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. OKopuaa canad yriirad oMuanapuu, asabuérna Typan-TyMaH
uhuKauMsTapuHY YUpaTuin Mymkun. By, anbarra, KoHKpeT BaKT,
o Ba mapourra DoFIMK. bu3s kentuprax xaaccwduxaums, ainHan
AAX FBAATIAPHHMHT WY KYHTH WAPOMTHHM BA OMMWLUIAPHH 3aH-
(MPCUMOH TABCHPHU XMCODTa OIraH X0/1a TACBUPIAHTAH.

. by epna, wyHn TabKMmIam 3apypKy, OOBEKTHB OMHIZAP IYPYAM
AMH Mnad YMKAPHUIL CYPBAaTH Ba Hucdatu, Tanad pa rakiand,
JKCIIOPT Ba UMITOPT DHTHMAAPH, TVI08 DajlaHcH), NCHXOJOTHK OMMI-
Bap (MABLIAYMOT Ba HOTVFPH MABIYMOT, NCHXOMOMMK XYXKYM, Bacsaca-
&P, MHMLI-MUULIAP), KeJAHUIYR Ba KYPKUTHII OMWUIAPH (OJIMTapXusi-
ap. JTHUK MOXOpatap, IbIOH KMIMHMATaH ypyuuiap, KOPpYILus,
Madusi, COTKMHIMK) TYPYNIAPHHUHT EPKMHINTHIA KAPAMACAAH yiap-
HUHT peal XaCTAard BaITa KYPCHra TabCUPH MAHTHKHH KYTHATAH
Xomna DMp Texuc OYAMacaury MyMmxuu. MacanaH, XO3Mpru KyHHM
onanuras 6yacax, BaaOTIAp KYPCHHHHT Y3rapyius JICHXOJ0IMK Ba Ke-
JMIIYB OMWITIAPH TabeupHaa 3Mac, (DakaT MKTHCOAWMH OMMIIAD Tab-
CHpHAA Y3rapasnTy Jeduuira, Duaaa xey KaHaai acoc nyx. UyHky
HKTHCOIWI OMMIAP 4COCHAA BANOTA KYPCHHMHT Y3rapHiuy NactiaH
Bananara Exun BastaHIan NAacTra KECKMH Cakpail MeToiy buaan smac,
Banxu acta-cexut yarapud Gopann. Mamwiakat HKIHCOAHETH Bup KyH
E€KH DHp xadTa HYNA2 MKKK EKH Y4 MapTa Gup ToMOHra Kapab y3rapu-
I MyMKHH IMACAHTH KVAA KaT1a HKTHCoAYH BVIMarad MHCOHra xam
TYLIYHAPAK.

Bagiora KypcaapHra OMWIIAD TALCHPUHK VpraHuIuHu OMTHMIIAp
caMapagopianriiy daxonan OuIan aKyHTam Mysmkut, ManiyMH, xap
KaHaan GMTHM caMapaJopiaury oTHHTaH QoL CyMMacHHu, 1y cyM-
MaHH OJIHIN YYYH KWIMHTAH capd-Xapaxatiap cyMMacura Takkocian
OunaH anuianwitanu. by epna Watuxka Ba Xapawariap aeranna 6u3
HUMAHK HA3apaa TyruiMusra 6ornk, Poitna cymmacn ael Gus sanm
€Kku cod, onepaumon, Ganavc v doitaa cyMMacHHH OJMIIMMU3 MYM-
KuH. Quaumiira KVHaran Makcaiara MypoduUk, BaoTa OUTHMIAPK
CaMAPAIOPIHIHHEN VPraHuliLIa Xap XK yeyanapaas dhoiaaianni Mym-
KMH. Macanas, OyTVH MAaBKYIL IAXCHI KaNMTAT CaMapalopanry, ak-
THBAAP CAMapalopauIry, uuUad YMKapyil CaMapalopianrd, MyoMaid
CAMApPANIOPINUIN Ba X.K. XHCODIaHMNIM MYMKHH. Arap, OyTYH MaBxyl
1axcuit KanuTaa caMapanopiaurdHu VprauMorui dvicak, co poiaa
. CYMMACH 1Iaxcuit xanwran xaxmura 6Vnunanu. [y 6unan Oupra, arap
XaMMa KVPCATKMWIAp Ba yaapHuHI OMpuMKTHpyBuuaapu Oup namaar
paoTacHaa xucobnadran 6yica, caMapanopiauk KypcarkuwiapH 4er
| nampar pajglotacH ExXy MHUIMH BamoTaza xucobiaHuIIMIa KapaMac-

NaH, ynap y3apo Tedr Gynanu, arap yaapHUHT OMp KMCMH OMp naniar

BAMIOTACHAA, MKKHHYM KMcMM DOIIKA NABIAT BaMOTACHAA XuceodnaH-

ca, caMapanopiaMK Kypcarkuwiapu Oup-Oupmuiaad dapk xuaanum €xu

HOTAKKOCHAMA X0Ta xenud xosanu. Dapkiap BanioTasap HOMHHAL-
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aapu paprsra Tedr 6¥1aau. byuu anbarra xucodra oauur 3apyp. Byy.
nait naitaa y €kn 6y kvpeatkuwiap xucob-kurodu aroxmaa 6axapy.
NaAK, YMYMHUIE KVpcaTKHWIAP 7Ca KOHCOMMAANMATAHIAH (POpMany
XucoGaHand, gxHH pasoTanapuu GupopracH Yiua xucobnaHaluray
KYH Kypcu 6Vitnua Gomka paniorara aliaHTHpUIALK.

STHa 6Hp MyXHM Macana MIWLIMHE CTATHCTHKR KVPCARTKHYIAPHHM 1y
AABAATAA KVANAHAAKTAH BAMOTA Kypeaapy VarapHiuMHK Xpcobra on-
raH X0aaa MyBOMKIATHPUIT XMCOBIaHaNH.

By myBouxaamTHpuin HaxonapHHHT VirapuuiuHu (MHbAsIMg
HHIAEKCHHM) XMcobra onrad xo/ta XyIIH MHIHH KVPCATKMWIAPHM
MYBOGUKJIALITHPULT CHHTApH ¥iia GUpUH-KeTHHIMKIA, VIa acocaap-
34, TaMOHMANApHA, YMYMaH, ojiranaa Viua TexHojaorus Ba taptudia
aManTa OLIMPHAKMLIKN LIAPT, AKC X0/11a HOTAKKOCIaMa MYAMMOCHTA JIyYy
KeJaMu3,

Muaui BamoTa KYPCHHHHT nacaiwiuy (opruiu) HaxosapHuH!
YMYMHH VCHIIM acoCula Wy MaMjJakar nyiau YMYMHR KaapcH3naHu-
IHHHHT OUp TYPH OVANG, YMYMMIT TYILIAMHHHT GHp KHCMH cHpariuia
KYPWIHLIH BA MAMIIAKAT Ny obopoTwiark xuccacu xucodbra OaHHMH-
1M Kepak.

Ymymuit uahasung mynocabary GuiaH BAMIOTA KYPCHMHMHI na-
canuuy xueoOuaan XKOopHit MWUIHIA CTaTHCTUK K¥pCcaTKUYIapHH TV-
3aTH0 YMKHLI B3 yIapHH CONHINTHPMA Daxoaapaa racBupiall Ba Xucod-
Aam (Y ) KyHHaaryya amaira ouMpHiaIn:

L. Termurm wuku uudiasums . AR o, HHIEKCTapH acocna ypra-
4a TOPTKUWIK yMyMuil uudasuns uuaeken (Y, ) xueoGaaHnimb,
OJMHIaH HATHXa TerHILTH XopMit Gaxonapna XMcoOsaHran MWL
Kypeatknyuiap unaexcaapura (Y, ) Kynaktupuianu:

J

=] . %] (21)

b .6 yMYM HHth

2. Xopni samotazarn aiiranMa uHaekcHHy (YB.o.) Muaami Ba-
J0TA KYPCH MHASKCUTra KVmanTupno,

I(B.0.) , =J(B0) ;%] . GyHnsad Keiiux cosutiapma 6axo-
Jark yMyMM#i HHIEKCTap ypradya TOPTKMUAH HMHAEKCaap LaKiuna
xucobnranamau:

Jpen X d,,) (@0, d, ) (22)

Mus e f
Oy epna (21, 22): J_ .. — WYKM MHQASUHA MHASKCH. ) .. —
YMYMHH HHOAAUMS MHACKCH: J . — conMmTHpMa Daxo/ard MHIeKc:
J s — xopuii Baxosapgaru wuaeke; J | — Bamora aitianmacu; d | —
MHUIHH BaMiOTaNary aijanMa Xaxmu; J,_! — YeT I BAJMIOTACHIATH
alaHMa XaxMmu,

UlyHaan tapata ymMymuit HHGOISUMS HHIEKCH aHHKIAHALH, SBHH:
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J = -d y+{

V.u nu LA}

d,,)

‘Macanan. Mamaakaraa 200) iwasuHr SGupuHyn yu ofivna Baxo
pexcy 1,05 venr, wy xymranan, AKIH nonnapura 6yaran 6axo vwu-
n — 1,018, nukn undasums unnexken — 0,952, samora nHbs-
pACH MHIeKCH — 0.982; wuku muunuit maxcynor 1 dousra oprau
— 1.01). M4K# MaxCyIOTHUHT SUITTH MIUIHIH MaxCy/10T YMYMHI XaxK-
anary xuccacu 80%. KoiraH KMCMM 3Ca ueT 3/1 BAAIOTACH aiaHMa-
,'ra TYFPH Keaanu. by epaan,

© YMyMuE HHQASLWA MHIEKCH TEHT:

(0.952 x 0.8) + (0,982 x 0,2) = 0.958.

By xucobnaHran MHIEKCHH KOppeKTOp-HHAeKcH ae6 xam arauia-
M. ST MMWIIME MAXCYAOTHIHE COAMITUPMA Daxosapaart HACKCH

1,01 x 0,958 = 0,968 (¢xu 96,8%).

By nerany Mamiaxarga sanp MuLaMil maxcysor 1% owran aMac,
Oasky yHHHT du3nk xaxmu 3,2% kamaitran.

Commmtupma Gaxonapaard sl MHUTHH MaxcyJi0T HHICKCHHM
HKKH GOCKMYIa aHHRARLT MYMKHH!
1. Bynaa ymymuit 6ax0 MHASKCH aHMKIAHAIN:

(1,05x0,8) + (1,018x0,2) = 1.0436
by uunekcan AMMun nedastop-unaeke xam ned atawany.

2. Byuaa SUMup coammrupma 0axonapaaryd MHIEKCH aHHKIaHH-
hERILK

1,01 : 1,0436=0,968.

CamMapalop/IMKHK Tax/Hil KHIMILAZ YMYMaH, MOJMSABHIA camapa-
JOPAMKHH VpraHuuiuza KHCMaH, MoausiBMH xoaataapuu G¥iakiapra
Gyans yprauud O¥amaniau (arap ¥prasmica XoAMCanuHr Sup KUeMH
VPraHHIMIN MYMKWH), YYHKM H1a0 4HKAPHIIHUHT (COTHUIHMHT),
aKTHBAAP Ba WAXCHI KaNMTATHHHT caMapanopaury yisuit 6orauk,. by
KYPCATKHWIAPHMHT OUPraiMKaarit Taximin Kyiiary casonra xapob
Gepura ¥ ouanu — umuriab uUMKApHIL Ba UIAXCHH KanWTaIHWHT
penTabe/LiNruKEK OLINPHI YYVH AT0XMIA OAuHraH Oupauk (onepa-
Top), hupMma-koMnanua éxu 6yTyd Mamiakat 6¥iinua Tascup Kuaum-
HUHT Kailcu puyariapura ara, Arap onepatopnap, KoMnauusnap oup
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Typaa OVaca Oy capojra kapod Gepuin KMAMH 3Mac, arap reCKapucy
Oyaca, Oy xonar OMp KaHuya KViiMMYa KYPCATKUWIAPHU XUCOOaal
BA VIapHH BAJOTA KYPCIAPH V3rapHIIMHUHT X|co0ra onran Xo/u1a ty-
3aTM0 YMKMILIHK Tanad Kuiaanu. [LyHHHr yayH XaM caMapanopiuk y-
lyH4yacH — Oup OyTyH TviuyHya cudaTuaa Kapaiud, caMapaiopink-
HM Ty3u0 TypyBuM OViaakiapu y3uiIMrdaa ypravuwiand. Yaapra um-
BECTHIIMsLIANI, HIIIa0 YMKApHLI Ba MOJMABUIT GaoausaTiap KHpaiu.

CaMapanopIMKHM aiflHaH WIVHIAH TYLIYHTAH XO/U1a, WHBECTHIUS
KMJIMHTAH KanutaiHuur napoMautuaurd (Return on Equity, ROE),
nuab uukapui peHrtabe/ UMM Ba Kanutan peHtabe/uiuru Kypear-
KHYWIAPHHH aHMK Daxonai MyMKHH.

Hlaxcuu Cop Comuuidan

Kanumai thoura - QAUHCAH MYRUM .  Axmusaap

dapomad-  Comuwdan T Axmusagp =~ Axmusagp+ (24)
auaueu OAUHEAH MYUUM MaxcGypusmaiap

Jdemak, maxcuit Kanutal AapoOMAUTHINIM WHIEKCH 1IAXCHH Hil-
71ab yuKapuil peHTabe/UTHIH MIJICKCH, HHBECTHLIMS MHICKCH Ba MO-
JUABHI HAOAMAT caMapazopaMrd MHACKCAApH K¥malTMacHHHHT Hil-
FUHAMCHTA TEHI.

Hoauuuk (BamoTa KypesapHHHHT V3rapuiiM) Ba Xap Typias (Kom-
MaHUA-KOHTIIOMepaT/iap, KopxoHaHu xap Gup Oynaru dpakarruHa ¥3
OViuMH yuyH kasoO Gepuil mapouTHIA, MacaslaH, HHBeCTHLIMS O¥in-
MU, (bakat uHBecTHIINS (DAOJAMATH YUYH) LLIAPOMTHIA caMApAlOPIUK-
Hu Baxonaupia Kyummmya xucob-kuTobaapuu daxapuiura TYFpy Kena-
aM. MacanaH, akTHBIAp YMYMHH CYMMAcHAaH, atoxuaa cod akTusiIap
dapoMauTHiMruau (Return on Net Assets, RONA), doinananuima-
€TraH akTHBIapHuHT yprava cymmacu aapomavmanruin (ROAA —
Return on Average Assets Employed) xucobaam 3apyp 6yaanu.

by epaa anuya kuitnHunankiIap naino 6¥nanu. bBupuHuuaal, ymy-
MU KVpcaTKHYAApHH ATOXHAA OJMHIAH KOMIauusiapra xoc oyarau
XycycusTaapra MyBoUKIAIITUPHIL, HKKMHYWIAH, TOBAp Ba XH3MAT-
Japra Oyaran muky Gaxoaapru ymymuit 6o3op daxonapuaan ¢apku,
YYMHYHIAH, KOMIAHUSHUHT Xap Oup 6y uMu HaTkaapuuu 6axo Ba
BIIOTA KYPCAAPHHMHT V3rapHiin OMAaH Ty3aTll Ba X.K.

DHI KaTTa KUHMHYIWIHK XaaKapo 603opra YMKyBYH €Kku (akar uer
Aapijaraap OuaaH MIIZIOBYH KoMINaHuAnap (GaoMATHHHHT caMapanop-
JMruHKM Gaxonawa naiyto 6ynaau. YyHku Oy KoMnauusaap, Aesapid
Xap KyHH MaxOypuil Kapop KaGys KWIMULIAPUTa TYFPU Kejaau: KaiicH
BagoTana OMTHMHM aMaira OUIMpHIL Kepak, KaicH Kypc Oyiuua pa
KalcH nauTaa BAMIOTAHM, TOBAPHHM Ba KanMTaiHM COTHD oaMil €KH
cotuul Kepak? By Kapopaapuy Te3 Ba alamMaciad Kadya Kuwinu Jo-
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M. Cababdu GUTUMHM aMaira olMpHLILIaH Makcald, hakar ¥3u capd-
aHrad mMabiarHu KaiTapub onMm 3Mac, Ganku HaTHxka MaH(aaTAH
By Kepak, Arap duTuM MaHdaar kearupMaca, yHAaiR GHIHECHHHT
Xed KUMra Keparu nyk.
Xyn, Oynaait wapoutaa Kaumai uw vt kepak? Kym #uaauk
AXCHH TAXPHOA Ba 4eT 31 KOMNAHUSIADHHUHT Wil GaoanATHHY Vpra-
¥ HATHXAcHaa KyHHIary Xyjaocara KejJuHau. Arap KOMIaHus 4er
|paBaatiap OuraH Miiaca, Y KoMIaHMsHUHT GoluKa JaRiaTiapaa mysba
104epHUH) KopxoHanapu 6Vnanu, Arap butTa mapnaTina wysba Kop-
XoHacu Oyinca (oinit BOKea), NKKM Ba YHAAH OPTHK MamIakariapaa
KopxoHanapu 6¥nca (mypakka6 Bokea), 6y kopxoHanap 6¥Hnua cama-
 PANOPIMKHM VPraHuil Ba aMaiara OUIMpPHII AIOXMAA-ANOXMAA O0aHO
Bopwiniy Takud kuamHaan. by min KuitnH 6yauuinra KapamMacnax
BMp KaHya yeryHaukiaapu dop. bupuHuunan, Yura Mamakar samora-
CHIA BAa LIAPOUTHIA CaMapaaopiuKHK XHcobaai oCOH, HKKHHYHIAH,
| wyn0a KOpXOHAAAPHMHT HaTHXKARapHHU Takkocaad (bup mamaakataa
MKKHW Ba yHIaH opTHK OGViIca) yrapHHHT KaiicH OMpH caMapain uuia-
€TTraHMHM AHUKIAll MYMKWH, VYUHYHAAH, KOMNaHus OVinya yMym-
JNALITHPHITAH caMapanopiuK KYpPCaTKHYIapHHU (MWUTHH BAIIOTANA)
- XHcoOnam MMKOHUATH TYFUIAAM; TYPTUHYMAAH, KAlCH MaMJIaKaTAATH
wybDa KOpXOHa caMapaiypoxK JIeraH caBoara Xasob onuHany, belmnn-
YMIAH, KeArycH Wi yuyH Gu3Hec-pexa Ty3wraéTranna KkaM MmaHdaar
KEJITHPAAHTaH KOPXOHATAPHH Enui TYFpHCHAA Kapop Kabyn KuaHHa-
oM (TecKapH Kapop:iaap xaMm Kabyan KyWIMHUIIH MyMKHH. ByHra koMmma-
HUAHUHI CHECHIT caxHanary pojy, KeJrycuiars MMHIKM Ba Golka
OMMJLIap XaM anbaTra TabCup K¥pcataim).

YMymuit Ba KHCMMH KYpCATKHWIAPHH KyHHUIAarnya aHuKIam MyM-
kuH. [llyn6a kopxonacu doitnacunm (nosaap Xxucobuna) P tosap 6up-
aury k¥pussiikaa Es, ymiGy ToBaphau yunal HHKapHiiHUHT Y3rapys-
yaH xapaxatiapunu C, roumuit xapaxarnaputu F (4er 31 BamoTacu-
aa ), muwiad uuxkapuin xaxMuHu (Hatypan waknaa) V Ba BATIOTaHK
aTMalTUprin Kvpeuuu R Gunan Genrunab, mysba KopxoHa doiaacu-
HHM KyHuaaru Qopmyia OniaH aHuKTaiMu3;

i E=R[(R-C)V-F] (25)

Dopmynanas KypuHHO TypuOGAMKM, aIMAlUTHPHIN KYPCH KoMIa-
HUAHUMHT OYTYH MonusiBuit daonusTura Taseup Kunanu. [lynba xop-
XOHAHMHI XaMFapMa cyMMmacH y3rapmac 6yand, GH3HMHT MHCOTHMM3-
aa yHuHr ¢akat noanapaary KuiMaty (6axocu) Varapaau xonoc.

Komnanuasuur Golika Mamiakatiard 0¥y IMMMHHHT MHBECTHIIUA
KWJIHHTAH KallMTaly éKH aKTHBAAPH JapOMAUTHIMIH (JIojulap XHCco-
6una) kyiunaru dopmyna GunaH xpcobaHaam:
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RI(P;~C, W ~Fy) _(P=Cy )W -F;
ROL =g, — X4 26)
Gy epaa A, — wybba KOPXOHACH aKTHBIAPH KHiIMaTH.

IOxopuaa xYpuO YMKWITAH MacalapHi KYHWIATH MUCOT acoci,
TYWMHTHPUO Depamua.

Papas KuaaiInK, 10/U1ap KypcH cymra Hucharad 6 cVmaan 4 cvurg
nacaitm, asuu 33,3%. Vibexvcronna Gaonuat Kypeatud Tvpras uvy,-
6a KOpXOHAaCHMHMHT KYpcaTKH 1apyura OyHHHT KaHaah taseupy 6op? bir-
PUHYMIAH, KOPXOHA KkVpcarkuuiaapy 33,3% ra macadnu. YyHKM vV 10:1-
Jap coTHb oMM Kepak, HKKHHYMAAH, arap KopxoHa wuim dhaoansri-
HH CYMHHMHT HAPXMHH XucoOra 0/1M0 y3rapTpMaca YHHHT pakodatiniik
papaxacH EMoHaamanu. Arap 6M3 KeaTHpraH MMCOAHMHI TECKapuiu
103 Oepca, aMaIMETAA TECKAPH CcaMapara XaM 3pHILHLL MYMKHH.

IOKopHIa TapKHIUTAHTAHWIEK, BAIIOTA KYPCIAPUHHHT Yarapuiiy Oup
KdaHya oMunapra GOFIMK,.

BasnoTta Kypcu y3rapdIIMHUHT CAMAPAIOPIMKKA Ba CAMapPanop.IHK-
HUHT BaJIIOTA KYpPCaapy Y3Tapuiuura TAbCHPHHM KyHWaary pakawiap
acocuna Kypub unkamus (9.2-xaasan).

9.2-madsa

Joanap Kypeu ¥arapmunmuyr wysba xopxosanunr doizacw
BA AKTHBJAPH JAPOMALTHANIHIA TALCHPHH GaXoiam

i XHcoGoT nappH |

YiraH Howsmutn i -

sy | an | o | Sy

puu Kypen |

AmMamTHpHLIL Kype, R zona/cim) 0,16 0.16 0.11 0.25
Aamamripuin Kypest, R (eym/z0a1) 6.25 6,25 9,00 4.00
Bup Gupank Gaxocu, Pf 70,00 75,00 90,00 60,00 |
Maxcyaot GupaurnHuHr Usrapysias
Xapaxataapy (zowiap xucodusa), Cf 10,00 10,00 10,00 10,00
MaxcyaoT GHPARTHHHHT §arapyBuan
Xapaxariapu (c¥m xucobuaa), Cf 2.00 62,00 80,00 50,00
CoTHaran MaxeyaoT conm, V 1000 1600 750 1100
Komnauus akmunmapu, Af 14700 22700 19000 15000
Comminzan oaukray Mabaar 70000 75000 67500 66000
Varapysuan xapaxariap xamu 62300 62000 60000 55000
Honmun xapaxariap 5000 5000 5000 5000
Dofina, oM xucobua 2500 7500 2500 5000
ROI - camapagopauk 17 i3 10 40
HopMacH(thoiuia/axaiap), %
Dofina, norrap xucobuza 400 1200 175 1500
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9.2-XanBajl MaLIYMOT/IAPH ACOCHIA CaMapalOPIHKHH Y4 BApHAHT-
ja 6axo1alll MYMKHH: @IMAIITHPULI KYPCH Y3rapMaian; aiMaliTHpuil
ypCH Yeauu; aIMAIITHPUIL KYPCH NACaAIH.
. BMPHHYM BapHAHTIA, SbHH KYPCHHHI V3rapMAacIUrd LIAPOMTHIA
ger 31 Bo3opiia TosapHu cotuin 6axocu owann. baxonwur 10 dousra
o Onian KomnaHuaHuHr Qoitzacu ukku Gapasapra (5000 zan
10000) kymasian, WyHra MpornopuMoHan paBMuIla Aoanapaa xucob-
anras doiina xam nkku 6apasapra opranm. Harmwxana WHBECTHLINS
ANUTATH I1apOMAUTHIIHIM MKKH Dapobap omaam.
- MKKHHYM BapMaHTIA, SHHM NO/UTADHHHT KYPCH OWHIK OHiaH
MAXCYI0T TaHHApXM (cym xucobuna) 80 cymra eranu. bynaail wapo-
WTHA, HEeT 27 KOMIAHWACK MaxcynoT Gaxocuuy Kyrapuuira xapakar
ann (DGaxoHM KVTapuil axiuaMkka onaub xenamanmm). K¥punud
pUOANKH, BaxoHHHT K¥Tapuanwy 6wian cormn xaxmu 1000 nan
50 ra tywanu. ByHnad rawikapd, KOMMIaHusg akTHBRIApH KHAMAaTH
owanu. Cymaarn doiina cymmacnuunr 66,5% Ba doitna HopMacu-
HHHT (I€ApIu WY MUKJIOPTa) acaiuiuyg, ao/apaa xucobnaurat goiina
cyMMacHHUHT 77,1% nacaiinuura onub Kenamu.
VuuHYM BapHAHTAA, SBHH 10/U1aD KYPCHHUHT MacaiuIumMIa YeT 3
KOMMAaHMAJIapura, iy MaMmaakar pecypenapuias doizataHvil MaH-
aarnu smac. Yaap GyHaai naitTaa Kepakiu pecypciaapiu aunax onnbd
Keiauira €ku DolKa MamIakaTapiadH UMNOPT KWIHIITA [OMHIHIIA-
au. AbHU KVIMMYa pecypeiiapiHi 010 KMPHIHIIM HATHXACKIA KOM-
nanus ToBap 6aXOCHHM Macal THPHILTA HPHILALK BA MAXCYI10T Hiuiad
YHKAPHIL XaKMH optaay (6u3uuHr Muconaa 750 naw 1100 raya).
by BapuanTaa GupuHuncura HuchaTaH KOMITAHMSHUHT COTHLILIAH
osnraH mabnaru, ¢oiina cymmacu Ba HopMacH kaMm 0¥iaca xaM, aosuap
xucobuaan onuHanurax Goiiza okopn OVmanu, NIyHMHT y9yH xaM “oHa”
KOMMaHuanap yyyH 6y BapHaHTAa WILIAll KH3WKapau Ba MaHdaatiu-
nup. byxra épkun Mucon cudarnaa, xo3upru Kyuaa Poccust aBTomo-
6unb 6o3opura «@uars (Uranus) sa «Dapa» (AKI) komnanusinapu-
| HMHI KApHD (IKCMAHCHA) KETHIIHHY KEATHPHULI MYMKHH.
Hapcauxkuuur 6y naparpaduna 6M3 YKYBYUMHH BATIOTA KYPC/Iapura
TABCHP KWJIYBYM OMWLIAP VAAPHMHT TabCHpuHuM Vivam sa Gaxonail
OunaH Bornuk 6VaraH Metomap GMIAH KMCMAH TAHMIUTHPAMK. XaM-
Ma OMM/UIAPHUMHT TALCHPHHM Vauamn Ba Gaxosai MyMKHH 1. By nin
AapcauK aapaxacuaaru uig amac. Oaxatna 6y v waMHA MuUlapaa sa
KoMNaHusaap 6yioprMacHra MyBO(HK, HIMHKI XOIMMIAD TOMOHHIAH
maprHoMma acocuna Gaxapuianu. By MUIHMHE nMpoBapa Makcaay —
HOMMWHAJ Ba peas BATKOTAa Kypciaapy Vpracuaaru GapKHH KeCKHH Ka-
MAHTHPYBYH MKTHCOIMI HaTHXA BA BaXONapHU ONHIULAHP.
Byunait Taxunuy GaxapMaciuk KM YHM TaH 0AMacnuk, OUpuH-
YuiaH, MKTHCOMMH Xxucob-kurTobsapra w3aky €Hnammiira Ba ynap-
HHUHT DeMabHUIHIKra onub Gopyeun OesocuTa RHYIAKD, MKKHHYHIAH,
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XxaMMma TyioBaap (coamk, 00X, GaHK Ba X.K.) Ba Xucob-kutobaap peay
Da3aCMHMHI HOTYFPHAMIUIA, XaXOH MKTHCOAMETH Ba Oapua (upumg
KOMITAHHSAJIAPHHHT MOJMABHH XOJ1aTHHU XapakTepioBYH KYPCaTKiy-
JITapHHU XaTo Ba HOMIMHH Daxonaiura onud Keagaau.

10-mas3y. KOPXOHAJIAP BA TAIHKHJIOTJIAP
MOJHACH CTATHCTHKACH

10.1. KOPXOHA BA TALIKHJIOTIAP XAPAKATIAPH CTATUCTHEACH

KopxoHa Ba TALUKMJIOTAAPHHMHT MOJIMA XVXKAIHMK (PAOAHATHHH Xap
TOMOHJaMa V3uaa udona aTyBYM K¥pcaTKuujaapaaH OMpH Maxcyinor
(M1, XM3MaT) TAHHAPXH €KM uLLIab YNKAPHIL BA COTHLUI XapaXaTiapu
xucobaHaan. Xapaxaraap KOpHil, KeJITHPHITaH Ba TYJIMK Xapaxar-
napra 6ynuHaau. by OVaumna ran ¢axkat KopuH Xapaxaraap yCTHia
Oopanu.

MaxcynoT (Ui, XH3MaT) TAHHAPXM KOPXOHAHMHI MaxcyJa0T HuLiad
YHKAPHIL Ba COTHIU XapAXATJIAPHHHHT NYJ WAKIMAAry HpoaacHup.
Y Maxcyjor nuiab yMKapuil €KM XM3MaT KypcaTHill KOpXOHAra HM-
Mara (KaHyara) TywaéTraHauriH KypcaTtaau. Xapaxarinap AapaxacH
H1w1ab YHKAPHWIALUTAH MAXCYJIOT EKH KVPCATHIANMIAH XH3MaT XaXKMH
Ba cudarura, Xxom-alue, Marepuasiap, SHWIFH, 3JEKTP IHEPIHSICH,
Xuxo3diapiaaH (oiganaHMIIra, MeXHaT XakMHUHT capdaaHdlmura pa
Oowkanapra 6orauK. TaHHAPXHUHT V3rapHiuy, V3 HapbaTniaa, Kopxo-
Ha oiigacu Ba peHTabe MM, HULTAD YHKAPHITAH MAXCY/I0T HApXH-
HUHT Y3rapyiuura oaud xejiaman.

TanHapx TapkuOHHHM, TAPKHOMH TY3HIHIIMHH, AMHAMHKACHHU Ba
Oy KVPCATKMUHUHT Y3rapuiiura TabCHp KWIYBYM OMWLUIAPHH AHHK-
nail Ba Gaxonall cTaTHCTUKaHMHT Basudacuaup. by Basudanu 6axa-
pHILIA CTATHCTHKAHMHT Dapya METOLTAPH KY/LTaHAIW: TYPYXJIalll, HHUC-
Ouit Ba ypTaua MUKIOpIAP, BapUallMsi KYpcaTKuwiapu, HHAEKCIap Ba
Ooukanap.

KopxoHa xapaxaTJapMHMHI MKTHCOAME TabHaTH, TaHHIAHHLIHW
Ba MuUIal YMKApHIL XapaéHuaark TyTrad poau Typanyamup. Iy my-
Hocabar OuaaH, yrap Typau bearwiapu oyViuua rypyxaanami. Mxru-
COJIHIA Ma3MYHH Xamaa MOTUSBHH HATHXATADHH WAKIAaGHTHPHII, CO-
JIUK, COTMHAIMTaH §a3aHu TYFPH aHMKJIall MaKcaluaa bapua Xxapaxar-
Jaap rypyxJjapra 6VanHaau.

Vabexucron PecnyGmukacu Basupaap Maxkamacuuuur 1999 jiun
5-cheBpamnaru 54-connu Kapops GWIAH TacAMKIAHraH “Maxcy1oT (M-
Jlap, XM3MaTJIap)HH Hiwab YMKAPHIL BA COTHLI XapaXaTJapHHUHT 1ap-
KMOHM XaMIa MOJMABHH HATHAAJTAPHHMHI IHAK/UTAHTHPHIL TapTHOH
TYFpucHia HuzoMm ura GuHOAH XVXaiuK OPUTYBYH CYObeKTIapPHHHT
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onusa-XVKaTUK daoauati Sunan Gornuk 6¥aran 6apua xapaxatiap
IKTHCOAMI Ma3MyHMIa KVpa KyHuIarnya rypyxIaHatu:

. 1. Muna® yukapum TaHHapxura KUPUTHIAAMIAH Xapaxariap:
) BesocuTa Ba GuaBOCHTA MOLIMH xapaxaraap; 6) Gesocuta Ba G-
JOCUTA MEXHAT Xapaxariapu; B) bomka Gesocura Ba GUIBOCHTA Xapa-
pAap, Wy KymianaH, uuutad yukapuin xyeyeustiapura sra 6varan
sTAMa Xapaxartiaap.

2. Muiiad wmkapuil TaHHapXura KMpuTHaManaurad, 6upok aco-
euit haoausaTaan oavHran doittana xucobra ONMMHAINTAH XaMiaa 1aBp
Xapaxatiapura KMpUTUIAIMrad Xapaxaraap: a) COTHIL Xapaxatiapu;
5) 6owmkapuin xapaxaraapu (MasMypuit capd xapaxariap); 8) 6omka
MeppallMoH Xapaxariap Ba 3apapiaap,;

3. Xiskanuk 10puTyBUY CyDEXTHUHT yMyMXx$xatuk daorusty 6¥iinua
xapaxatiapu: a) dous 6¥itnya xapaxariap; 6) xopuxuii pamora du-
JiaH onepauus 6yitnua canbuit kype TadoByTIApH; B) KHMMATIH KOFO3-
papra k¥itwaran mabnarnapHu Kakta 6axonau; r) Moauaeuit daonuar
BVitnya Bowka Xxapaxarnap.

Byvaapnan Tamkapu aapomaz (hoitna)ian oMHAIUIAH COMHK TVIa-
TyHra Kanap doizaa (3apap)in xucod1ab yuxuuta haskyrona sapap-
Jlap MHKJZIOPH XaM 3eTHOOpra OTHHAIK, KaMH xapaxariap tapkubura
kuputunaau. Wynaai kuand, kopxona (Tawkuior) capd- xapaxar-
JIapy TYFPMCHIATH CTATMCTUKA XucoboTmiaa waxi No 5-¢ (iuanux)aa
oKopuaary 4ra rypyx xapaxarinap dakar acocuit daoamar OVitMya
K¥pcatumanu, acocuit 6¥amaran daonuat Typnapu (byuna daonust
Typiapy — TapMOKJIap) OViiMua Xapaxatiap aloxXHIa-aloxuia aMMo
IYPYXIALTHPHIMAraH Xoula SxXIuT KYpCaTHIaln.

Acocuit daonuaT GViinya Gapua xapaxarnap muad yHKapuiani-
raH MaxcyioT (MILIap, XM3MaTtilap)HHHT BWuad YMKApHIL TAHHApXHM,
. [IaBp XapaxaTJapu, MabMYPHIt XapaxaTiap, MOaUsBUI daouar oyitnya

xapaxataap, ¥3 nasbatuna, Husomma kypcarwirad cTaHaapT MoUIa-

napra rypyxaaiiTHpHIAH.

Kypunub typubanky, 6apua xapaxariap 4 1a HKTHCOAMI Iypyxra,
80 Ta Momutara Ba 73 Ta KVIrMMyUa 3JeMeHTIa aXpaTwIrag, rypyxiati-
THpuarad. bynaa k¥mmmua aneMeHTIap — anoXia OJHHIAH MOLIA-
HHHI KHYMK MOIajapra, 31eMeHTaAapra axpatuaranuanp. Macanan,
2.1.2 mommacu 2.1.2.1-2.1.2.19 anementnapra axparuirad. Kaapai-
nad KVpuHUO TypubauKK, SHr K¥n xapaxart snementiapu 1.2,1.5 aii-
HuKca 2.1 ra 2.3 xapaxar Mojuianapura Terninim.

Acocuit daosmar GVHHYa XapaXaTJapHHUHT HKTHCOAMN Ma3IMyHH,-
MO/Tanap Ba 3feMeHTaap OVitiya rypyxrattupyO GepraMiy MHUTHH
xucobaap TH3UMUHMHT ACOCHH K¥peaTkuuiapuiad dupyu xucobiaHran
SNy KVIWIHIATAH KWAMAT ¥ OPKAIM 2Ca A1 MUKH MaxCyJa0T XAKMUHH
XHCOD/1a1l YYYH MABIYMOTIApP OTHHUIINTE HMKOH SIPaTalIf, YyHKH OyHaa
OPATHK UCTEBMOJIM KYpCaTKuyuHyu xpcobnail MyMKMH 6nanu.
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Hu3zomaa XapamaTiapHd MOL1a0apra GKpaTHIRmE (conu)

AcocHn
. ) . XApaKaT
Xapaxati Py i
Ne XApakaTAAPHHHT IYPYXAAHTHPILTHILN OIS ”ﬂ.“;ll""‘p
conM i
1. | MaxeyaoT (HuLtap, XHIMATIAPH JHHHT HuLnab
YHKAPHIL TAHHAPXUTA KUPHTILIAIMIAH
xapaxariap
1.1. | WMiznad uukapi OuaaH DORIHK MOLIHR 12 -
xapaxariap
1.2. | HMmnab uukapHil xycycHaTHra sra 6yarax 7 12
MeXHaTTa XaK TiUIau XApakariapi
1.3, | HMwmad umkapuiura tervwan 6¥ran 2 -
HATHMOMI CYFYPTa XapaXarnapu
1.4. | Acocwit BOCHTAIAp Ba HUL1AG YHKAPULI 2 -
axaMuaTHra 9ra BVIraH HOMOLIHIL aKTHRIAD
AMAPTH3ALIHACH
1.5, | Huad uukapiun TycHaary DOLUIKA Xapaxatiap g 11
2. | Hdasp xapaxariapu
2.1. | Cotvin xapaxaTiapu - 19
2.2, | Masmypuit xapaxatiap 15 - {
2.3. | Bouwka onepauns xapaxalriapi 15 27 \
2.4, | XucoboT AaBpHHHHI KCITYCHIA CONHK, 8 4
COMMHANTAH BasanaH YWKApH.IaIMraH ,
Xapaxariap
3. | Moamasuit aoausT DVitiua Xapakariapi 6 - \
(Papxynoiaa 3apapaap - -
Kamu 80 &) '

CaTtaTHcTHKa Ba OyxraiarepHsi XMcoOMAa Xapaxariap TaHHapxra
KupuTHammTa Kapabd uxku ryvpyxra 0Vimuaau: Oepocura Ba 6uiaso-
CHUTa xapaxarjap.

BeBocuTa Xapaxaraap aerauna, aHUK MaxcyJi0T TAHHAPXUTA TVFPH-
JaH-TYFPU KY¥IIMJIAIMraH Xapaxatiapra aituaaid. buiaBocuTa xapa-
Kataap aeb Typiau Maxcyaomiap ypracuaa OV nHaaurad (1uapriy) xa-
paxatiapra afTunaiu. Yiapra MauiMHa Ba XKUXO3JapHM cakiaul Ba
TAbMUPAALL, YMYMMILIAD YHKZPHLI, YMYMXVXKQIHK, THXopar Ba 00-
1IKa Xapaxariap Kupaim.

Xapaxataap Hup1ad YHKAPHITaH EKH COTHITAH MaxCYJIOT XaKMHIa
COFIMKAMK mapaxcy OViuya xylinnars Typiaapra OyauHaau: mapriu-
yarapyByaH Ba IIAPT/AHM-V3rapMac xapaxariap.

IWapTan-V3rapysuaH xapaxariap (Macalan: XoMm alle¢. MaTepuas-
J1ap Ba X.K.) MIWIA0 YMKAPMIAAMTAH €KM COTHIAIMIAH MAXCVJIOT EKH
TOBap XaXMura 6eBocHTa DOFIHMK, STBHM MAaxCyjlOT XakKMH KAHYA KVII
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jyica CKM OLLUCA ¥ XapakaTidp XaM MYTaHOCHO paBMILIA OWAIM EKM
pacasitn. [demMak. MaxcyaoT XaKmu OMaaH WwapTau-y3rapyByaH xapa-
KAT1AD YpTacuila TVEpY YM3HKIH Dortanmui Masxkya. ByHnaH, mapr-
M- V3IAPMAC XAPAKATIAP MaxCYI0T XaxkMu OwiaH GOFTHK HMac JKaH,
pe6 Xy10ca YHKAPMACIMIMMU3 Kepak. Yiaap XaMm GOEIMK, yaap Xam
MabiyM OHP MUKIOPId OALK EKN Kasmasian, JJeKuH WwapTiu-ysrapys-
gaH xapaxariapra vucOharad Oup Heua dapobap nmactpok. Macanan,
3aBOILIA MaXCY.10T HIL1a0 yuKapuLl YH Oapobap olica, XoM alie XakKMH
yH Dapolapra oMy Kepak, JeKHH 3aBOI AHPEKTOPH EKU MKTHCOI-
yycuuuHr ok Maomu 10 Sapobap onimaitam.
bapya xapakar1apHy HKTHCOAMH Ma3MyHura (1eMeHT1ap1ra) kypa
TYDPYXTAHITHPHIN ACOCHIA KOPXOHA (TAWKWIOT), SbHH XYAUIMK 10PH-
TYBYH CYODBEKT QAOIUSTHHHMHT MOIMABHI HaTwxanapuuu — doiiaa-
HUHE Kypcatruuzapn (spHu Qoitza, acocuil GaonusaTiaH ONMHIAH
hoiza. ymMymxVxKa MK haoaugaTHaan onuHran oiaa, CoaMK TVIaryH-
raya onuuran Qoina. cody doitnal, aanu sa cod KVuiIran Kuitmar,
ny1 okumu (keun dutoy) kVpeatkudmapunn xucobiam MymMmxun. Maca-
naH, XVKQIHK JOPUTYBUM CYOBEKTIA SPATHIATAH ST KYIIWITaH KUii-
Mat (AKK)=Hanu uimnad ynkapuin (tTopapiap Ba Xu3Matiap) — opa-
auk ucresMostd, HAany doiina (AP) = CCT (Cotuinna oauHraH cog
TvinyM) — UT (Coruiarad MaxeyJaoTHHHT nuiaal yMKapuin TaHHapxn).,
[ Amyo mNo5-C xamna urnNe 1-@ ManiIvMoTIapH acoCHIa OpPAIHK HC-
TEBMOJIHM 0EBOCHTA XOIMAA XHCOoDaal MYMKHH 9Mac, YYHKHN aCOCHMH
Oyamaran QaoansT Typaapu OViuua xapaxaraap (akar Kamu xos1a
Gepuirany.

Kopxona B2 TaKWIOTAp XapaXkaTJapMHUHT CTATHCTHK TaXIHIH
VIAPHUHT TapKHOMHM Vprauuuinad downanaau. Xapaxatiap Tapku-
Ouuy Vpranuu yuyH xap Oup Xapaxar MOULACMHMHI YMYMHIH xapa-
AarTaapjary xuccacy anukianaam. Arap Oy #ul YTraHd Ba Xop#il -
Jap ydyH Oaxapwica siHa XaM SXIIH, SLHHM MKKH HHIHM TaKKocaanl
MYMKHH. busHuHr hukpumuivua, Oy HiHu OaxapHinaad Makeal, VIraH
aaspra (€xu ¥wuiapra) Hucdaran Kanaaid Tapkudui Varapuuriap pyi
Gepramtary awdial aMac {0y uor xam Kyvia amyxyM). Magean — uiy
TapKkHOHMil y3rapunuiapra oaud Kejarad cabadsiapHu Ba KOpXoHanla xa-
PAKTIAPHY KaMaWTHPHII YYYH KaHOal 3axMparap MaBXyLTHTHHH
anuKgal. bosop HKTHCOIMETH APOMTHAA MKKUHYM CABOJITA XaBoo,
OMPHHYY CABOIAH KVPa MYXHMPOK,

Tapxku®uit V3rapuin (CTPYKTYPABMH CHIIKMII) JIapHM MHKIOPHIA
Gaxonans sa WIADHHHI TAbCHPHHN VPraHMILa CTATUCTHKA Xa3HHACHU-
Jary KVIrsHa metoutapian oittananuim MyMKuH. YyHOHYH, aloxu-
Jid OJIMHIAH TYPYX XapaXarHHMHI yMyMUH xapaxaraard caaiMoru (d)
Varapunmsan Ad=d, — d, xomuaa (i=1.2.3.4), HHFMa Xoana 3ca CTpyk-
rypasui cumkumra 6axo Gepuimna k¥itMaaru MetoLiapaan doiinana-
HHII MYMKHH!
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1) CTPYKTYPABHIt CHIDKMILTIAPHUHT YM3UKIH KOYDDUIMEHTY:
o -d|
d= Hﬁ‘%——' M — TApKUOMI KHCMIAPHHHUHT COHHM

2) CTPYKTYPaBHH CHIKMUIIAPHUHT KBAIpaTHK KoaddulimenTy:

o 'E (dn“ﬁ_}z )
o 5 H

3) K. T'ares unrerpan xoadgpuuuesty K, =

4) Canax unHaekcu [, = 1 2("9"4

ﬂ do*d] ]
duumenTaap Ba I, HHHT Kiitmaraapn 0-1 opacuaa GYAHMIN MYMKHH.
Macanan 0 = o = 1.

XapaxarrapHHHT YMyMHH CYMMAacH, aT10XH1a OIMHTaH TYPYXH Exya
TypH OVitHua Y3rapuuuiapHd YpraHvuiaa MKTHCOAMN MHASKCIapiaH
hoHnananuaann,

Kypuuu® Typudanku, uuiad YMKApHil TAHHAPXHIAa KMPaaMIaH
xapaxaraap (rp. 1) MyTiaoK cymmana Ba HUCOMH KuxaraaH xkynairam.
Arap xapaxarmiapHuur kynainmm (YAqc) uu 100,0 16 oncak. yuua

yHUHT 72,7 ousu { %—g%g 100 ) gt rp. | naru xapaxatiap TaimKun 37a-

au, Bynaa 1600 muur cymMuuHr 1320 MuHT c¥MU YMYMUI Xapaxartiap-
.

Hu Kynaitmun ssasura [q,c (1 -1,000)]=[2400 - iagg - 1,000 |=

=]2400 - {1,550-1,0001]=1320 MuHT CVM B2 CTPYKTYPRBHIl CHIKMIT —
w1y Typyx Xapaxartiap CajIMOFM V3rapuiuin 3Basura sca yq,c,d -
—24,¢,=280 MUHI c¥Mra KVnairas.

bywaaii xucoGaauiap (Tax i) 1a HHOASUMA KAPASHAAPHHUHT XaM
MaBXY/UTHTHHH BbTUOOpPra 0IMOK 3apyp. Y3bekuctorn Pecnybauxacu
MaxpOMKTHCOAHET BA CTATUCTHKA Ba3UPIMIMHUHT XHCOD-KUTOGAapHTa
Kaparanna wiad unxapysuunap Hapxmapu wuzexen (1994 #iwn ne-
ka6p=100,0) 2000 iina centabpuaa 2495,7 ous (25 Gapobap)Hu Tau-
kun otrad. Ypraua #manuk mapaxacu sca 1995 #mama 217.4, 1996
iinn — 75,4, 1997 jiun — 40,3, 1998 iiun — 48.6 Ba 1999 iiynaa 34,5
dousra TeHr OyaradH. UHpAsuuaHUHET XaKuKui napaxkacu — SUM-
HUHT nedasTopd OHIaH MOOTATAHMIUMHM DBTHOOPra OJAraHMMM31a
XaM HHGASUUSHUHT MaBkyiury aéy 6Vnvoxaa. Undusuus xapadu-
JapuHM Oyxraatepus obbexTapu (I.K. Xapaxariap) Ba xucodoriap-
HM KaiTa Gaxonail Ba TAXAWA KWIKILIA XMcoOra oMok 3apyp. Manb-
AYMKH, xaakapo mukécaa 1973 imnna tamkua atuaran 1ASC
(International Accounting Standarts Committies-xucoOBUMAMKHHHT Xa-
JIKApO CTaHIapTiIapH KyMutacH) 6y Macananu edui yuyi BXXC (byx-
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Kopxoma xapaxatiapuuuur yIrapuul TAaaH

(mapran pakamsap)

10.1-weadeas

Xapaxariap
. Vrran gasp Kopuit gasp Varapuumy Varapsin oMuaIapu, MuHr ci
XapaxarnapHuHr
MHHF CYM | canmorn | Mumr cfM | canmorm | wmumrcim | canmoxaa yuyu:i;az:'zpumn cnﬁim:n
A Qoo dy qici di Age Ad=d|- dy {hﬂuﬂw-l.ﬁi}u) Yaiey*din- qien
L 2400 0,600 4000 0,645 1600 0,045 1320 +280
11 700 0,175 [G0G a161 300 0,014 385 -85
I 600 0,150 800 0,129 200 0,021 330 -130
Iv. 300 0,075 400 0,065 100 -0,010 165 -65
Kant Eqoco™ Edg= qicr= =d;= TAGe™ Tad= qecolle,-1.000)= | E(Zgici*dio- qic1)=
4000 1,000 6200 1,000 22_(!)__ 0,000 2200




FasTTepust XMCOOMHKHT Xaikapo ctannapti) Ne 15 uu uuiad YHKKa
Wysra Gunoan 2 ra Metoauka taiépradran: |) byxrasrepus XMCOGy
ODBeKTIAPUHN NYJIHHUHT OMD XWIard XapHa KyBBaTH Gﬂpzrmc;tamma
daxonam (Generel Price Level Accounting — GPL) Metonukacy Ba
2) byxraatepus xucoOu 0DbeKTIaPHHN XKOpUi Daxonapaa Kahta gg.
xonam meromnkacy (Current Cost Avecounting-CCA). CCA METORH-
KacHjaa HHGAs LM KapaéHaapHHK KOPXOHa (TallKHIOT) ﬁzuuucmmur
TYPAH MOAAATAPHIa (KMCMWIApUTa) TYPAHYa TAbCHP ITHHIMHY ury.
Gopra oand Gapya aktusap (maxOypustiapiiu 2 rypyxra: Mouerap
Ba HOMOHETAp aKTHB (MAXOYpHATIIAprd axXparuil TaBCHS 3THlany,
MomeTap aKTHBIAP-1Y)1 IMaKinna, ExXyR KeIHIMWITAH Ny TYI081apy
EKU TYIIYMIAPH (XapaxaTtiapHudr 3 Ba 4 rypyxiapu).

HomoHeTap akTtvBiapra acocMii Kanural, HOMOMUIMI aKTHBIap,
nuuiab yMKapum 3axupaiapu pa OOLIKAIap KMpMTHIALH. Xapaxar-
Aapuunt TapkuOuaa Synnak akTubBaapra | sa 1 rypyxaars xapaxainap
KHPUTHAMILM MYMKMH. ByHnai akrusiap (ui.x. xapaxariap) yvi mo-
XMSTHTA KYpa BakT VTHLIM Ba BaxoJapHHHI Y3rapuiun cabadan Kaita
Saxonanud Typram sapyp. Yibexucron PecnyBaukacuma xam Gyx-
rantepus xucolGu ofbexkTiaapy Ba cratueTuxa xucobnapuuu Kaitta Oa-
xonaw Dopackaa Mwumit crangapriaap Hiwnab yukparad. CratueTu-
Kaula TAXIM KHJIWINAA KOPMH AaBpAaryd XapaxXatiap, OJUIMHTH 1aBsp
Gaxo Ba Tapudiapuna, suHy conrurTipma Saxonapaa aedasTaaTH-
pHIL acockaa KanTa 6axoaanaau, byHIa sianu HaKr Maxeyaor aedis-
TOPH €KH COXa, TAPMOK, HULIab YHKAPHIL XYCYCHSTIApHAAH Keaud
YHKKaH Xoaaa fomka aeduisropaan hoinamanu MyMxXuH. Hu1u co-
nuuupMa Gaxonaprary xapaxariap ¥q,p,=3q,p,/l, dopmynacuna
xucobaanaan. bynaa 3,q,p, — KOpHH AaBpAarn xapaxariap amauiary
Daxonapna, Eq,pn — AXOpHH AaBpAary XapaxaTJapHHUHAT COTHIITHPMA
Gaxonapaarn xaxmu, 1, — AUM aedastopu éku Gaxonunr Gomka
HHIIEKCapH.

MinrMa cTaTHCTHK XMCOBOTHApP aCOCHAA XapaXaTJIapHH Tax/Iui
KMaMiaa 2 xua énnowniy Mymxus, bynaa d anoxuaa oaunran Kop-
NOHAHMHI XaM{ Xapaxariapiard xuccacuuy xucoGaarad xoiga €ku

= Sac 5 3 =

d, = == xonuaa xucobaanud raxmun Kuwmmnany. Bynsa i = 1, 11,
PR S Fa ) ‘

11 Ba IV rypyx xapaxariapaup. Taxamiga KopxoHaiapaa HCTEBMOJ

KMIMHIAH TOBAPIAP B XM3MATIAPHHHT Xycycusity (Typu, cuaty Ba

doKanap) 1aH Keand 4HKKaH xoi1a aeduigTialutprunia daxonapiu

y éKH DY TYPHHM TaHAALI XAM MYXHM.

Kopxona (tamknnot) xapaxariapn tapkutuniaa munad uukapu
TAHHAPXY TAPKUOMTA KUPHTHIAIHTAH XaPAKATIAPHUHT XHCCACH KOKOPU.
Uy xapaxaTiapHHHI 1apaxacH Ba AHHAMMKACH KOPXOHa (TalWKHWI0T)
HUHT XVKAIHK — MOAMst (QaoTHATHHH, MOTHSBHIT X01aTH Ba Dapka-
popasruny Genrvnaiiam. Wlysuur yuyd crarucruxa danu sa dhaonu-
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@ 6y MacanaHy ypranmuira karra sTubop Gepunamy. Hm‘“
{lll TAHHAPXMIA KMPHTMIAIMIaH Xapaxariap acocuna Mym
, XM3MaT) JapHUHT TaHHapxu, cotuw Gaxocw, doiaa pa peHTa-
MK K¥pcaTkuwiapu xucobnanaam. UKrmcoamérHunr TOBap Min-
MUKAPYBYHM COXACHTA KMPAIWIaH TapMOKIAPM CTATHCTHKAacHaa
@0 4MKapHLL XapaxaTiap Ba TAHHAPXHMHI AAPaxacy, Tapkubu,
PacH Ba IMHAMMKACH €Tap.i Aapaxana YyKyp Ba KeHr ¥prauu-
. AMMO LUIYHH KQi1 KHIMII KEPaKKW, KeHHWHIM naitaa 6y maca-
@ Oyaran uamuit-aMaui Kusukuu 6upos nacaitnun. Kopxona (ra-
OT) MOJIMABKHH (KOpnopaTuB MONHS) CTATHCTHKACKAA XaM wuab
APHLL XapaxXaT/IapH Ba TAHHAPXHUHT 1apaxacy, AMHAMMKACH, XaMmia

MHI KOPXOHAHWHT XVRATHK-MOAUA HaoauaTH HaTHXACHHHU Hbo-

YHIA MHACKCAap (MHAMBWAYAN, arperar Ba ypraya wHaekciap,
LIEKC OMMIIM TaxIMIIH) TU3UMH, KOPPEIALIHOH-PErPECCHOH TaxJTHII,
WAHMHI Dowka Mypakkal ycy/uiapu: Kyn yayaMid rypyxiaiuTi-
ML, OMMIT TAXTHIH, KJACTEp Tax/I Wi, IMCKPUMHHAHT Tax/1H/1 Ba Goul-
W1apiaH KeHr (boii:la;laua.uu. E;‘rmmma X0/u1a Takumiai JO3MMKH,
BO30p MKTHCOAMETH IIAPOMTHAA ATOXMIAA ONMHIAH EXYI KOPXOHAAp
Vramuaa Huuiab yukapuaaétrad MaxcyaoT (Wi, XM3IMar) JapHKHT
ypaph (ACCOPTHMEHTH) HUHT KVIUIAIH, aCCOPTHMEHTHHUHT 6o3op
_ Exsapura Kapab tes-tes Varapu® TypuiuM Ba Xamaa MHOAsUMS
(nedasums) Kapa€HAapUHUHT KYWIH TabCHPH MABXKYUIMIM TaxInila
Ky31a TYTWIMOFM Kepak. ManiyMKH, HHAMBUIYAN, arperar pa ypraya
HHIekcnap épnamuna chakat TaKKocaaMa (TakKocaalll Me30H1apHura xa-
BOO DepyBuM) Maxcys10T (Wi, XM3IMAT) Jap OVAKMYa TAHHAPX AHHAMMK-
KacH VpraHwinium MyMKuH. JIeKMH KOpPXOHaIa MCTebMOJ KMAHMHIAH
XapaxaT/apHY Ba TAHHAPXHW ToBap Daxonapu, BaNOTA KYPCUHMHT
KeCKHH V3rapuiim Xoaatuaa yprauuin Mypakkat 6yaub konanu. byH-
nay xoj1aa MHAEKCAap TU3MMMIAH (POHIANAHHIUHK MHKOP KHaMaraH
xonaa S0-wuu iinanapaa WIMHI aCOCNAHTaH Ba aMaMETTa TANOMK KHau-
Ha@TraH TOBAP MAaXCYJOTHHHHT BMP CYMUIA KUIMHIaH Xapaxataap (S)
Kypcarruyaan GoiaraHuul YpuHIHIKP.

byuna S = Xgc .
Zap

| Oyepaa: q — xap Typaars MaxcyJOTHHHT MHKIAOPH; C — LIy MaxCynoT
OMPAMTMHUHT TAHHApXH; p — Oup OGUPAMK MaxCy/10THHHT coTHIl Ba-
XOCH.
AJ10XMAa OJIMHIAH KOPXOHAIA TOBAP MAXCY/IOTH (ML, XM3MAT) HUHT
Oup cYMra KWJAHHIaH xapaxariaap AMHAMMKACHHHW YpraHWUIIa YHUHT
KVAnaarn K¥pcatkuyiapu xucoliaHaau:
¥ gt

¥ ?,.,';;,‘ -— VTTaH AaBpaary Japaxacu;
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S = 299 o :
= — XOpPHH [aBpaard Aapaxac;

rap
8 = ;‘:;';:1 — TOBAap BA XHM3MATJIAPHHHI ¥TraH NaBpAard Oaxocy
acocuaa ;gopmi JIABpAATH LIAPT/IH JapaxacH,
s(: = %—gll;j—: — XOpHIi AaBpaard accopTuMeHT Oyiin4a yTran napp-

Jar¥ AapaxacH.

IOkopuna xearupuirad ¢bopmysiaiap acocHaa TOBAD MaxCyIoTH-
HUHT OUp cVMHIa KWIHHTAH XapaxaTiap JMHAMUKACHTA TABCHP ITVE-
YW OMMJLIADHHHI (TOBapJapHUMHI 0aX0CH, ACCOPTHMEHTH, TAHHAPXH-
HHHT V3rapyuig) XMCCACHHM XUcoOaalml MyMKHH (4M3Mara Kapawr).
Ammo Gy k¥pcaTknyaa (S) xaMm uHbasums (nedasumsa) HUHT TAHHAPX -
HUHT V3rapuiura TabcHputn Besocuta Yprauu® 6ynmanau. Iynnur
Y4yH XOpul naspaarv

Bapua k¥pcatiwiran
Corwiran OMHIJUIAp XHCCacH
i 4 ACCOPTHMEHTHHHT
0aXOCHHHHT YarapHu
V3rapuiu
TaHHapxXHWHT
V3rapuiu

Yuama: Tosap maxcysorunuar 6Mp cyMura KHIHMHTaH Xapaxarjiap
KYPCATKHYH JIHHAMHKACHIA TAbCHP STYBYH OMHUIADP TaxX/IMIHH.

TAHHAPXHMHT CONMIITHPMAE Hapxiapaa Daxosanuiuu 3apypanp. bysur
YUVH TapMOKJap CTATUCTHKACHAA K¥N #Wulap nasoMuiIa KyinaHud
KEJIMHTAH MeXHAT npeaMeTiaapuaaH QoirataHUuLIHK fﬁax.ononqu co-
JTUIITUPMA XapaxaTJapHMHT HUFMa MHIEKCH [ = ———g‘:‘lﬁ‘ OpKaIH
I
Is» %::::: — Maxcyjaot (uu, XH3MaT) JapHM HuIad YMKapHuuia
capdaanran xomamé sa Marepwuiap 6axocH (S)HMHI ¥3rapHIUMHH
xucobnam xaM MyMKiH, MabiyMKu, m — Maxcynor (M, Xxu3mar) oup-
Jurvra capdiadrad Xomané €KM Marepuaiap i TypuHMHI capdu, q —
HIL120 YMKapuiaTan Maxcy/1oT (Mii, XM3MaT) MUKIOpH. AMMO, Oy xo11a
XaM uHaeke (S) dakar TakKocaIaHaaMran Maxeyaoriap 6Vitnya xucob-
JaHUMWM MYMKHH. Bo30p HKTHCOAMETH 11APOMTHAR, MABIYMKH, KOp-
XOHA (TawKKA0T)1ap KVn Typau daoaugatiap 6UiaH HYFYUTAHH AL,
HIyHuHr yuyd vnad yukapuil TAHHAPXHIa KMPHTHIAAHTAH HOMO-
HeTap XapaxatiapHu coauiTupma Hapxiapaa 6axonama AUM nedpas-
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Tannapx duAexcaapunuur xucobu

10. 2-weaoean

Voran manp Aophit asp % Murab qHKapHI XapakaapH, MIH. ¢,
AHbLPXH-
Maxcy7iom MuKIOpH Maxcvnor Maxeynor MuKIopH Maxcynor HUHF
~  GHpAHIHHH MUMHHHT | smmsemyan | — T
Miar | cacy | TAHHAnXH, Mymir Gﬁ-ﬂw mw,:;w}m - -y
sorss . noi | A oM
A @ dy Ca Q@ d € I=cpep ST qc) qrco
I. 2000 0,400 260 4560 0,570 253 0,973 5200 1153.7 11856
2. 3000 0,600 280 3440 0,430 217 0,989 8400 952,9 963,2
Zgo™ Edg= Iqp= = o™ gy = Igiea=
Hamu 5000 1000 X KOO0 1000 % X 1360,0 2106,6 21488




TOPH, CAHOAT, KHULTOK XYXKaTHIH, UHBECTHLIMA IeAATOPAAPH Exyp
OaxOHHHT OOIKA UHAEKCAAPHAAH oRAANAHMIT MYMKHH.

Tosap maxcyaoTHHUHT DHp c¥MUra KMIHHIaH Xapaxariap kipcar-
THYMIAH KYPYIKLI MAXCYI0TH TAHHAPXK AMHAMUKACH Ba KYPWIMIL,
caMapanopJHKHU YpraHuiaa Kyatansimd MyMKiHH, By kVpcatkuynay
MYOMAJa TAPMOKApHAA (CABA0 Ba YMyMufl oBKartanuuw, Taltépron,
MOUIMH TEXHHKA TAbMUHOTH Ba coTHlt Ba Dowkaiap) xam doitnana-
HHIMLIE MYMKHH. YYHOHUH, MyoMana xapaxaTiapHHUHT HUCOui napa-

MyoMm@ad xapaxeamiapu ’
s -100; Myomana xapaxarupu

cratucTHkacHaa “y HuHr abcamior (Ay) Ba HHCOMI ?3rapnwu( 13 B4
Doika KypcaTkuwIapi KeHr Vprannnann.

Bup Typaard Maxcyaor (M, Xxu3Mat) uiad uMKapyByM KOpXoHa
{TAWKWAOT)Iap YOWMacH, xoprnopauuscu OViinya MaxCyaOTHMHT
Hi1ad YHKAPHLI TAHHAPXH AHHAMHKACHHM YPraHMILAa TAHHAPXHMHT
Yarapys4as (Ypraua gapaxa WHaexcu), ¥arapmac TapkuGiu Ba Tapku-
Ouit (CTpyKTypaBuil) MHAEKCTIapM KVLIanwianu., by mHaekcaapu
xucobaanina cablaBoT KOHCEPBA 3ABOLIAPHHIHT HAPTIN MABIYMOT-
JapuaaH ¢GoHaaTaHHuII MYMKHH.

K{punnub rypubanks, a10XMaa ONKHIAH 3aBOUIAPIA MAXCYAOT Oup-
JUTHHMHT TanHapxy 2,7 Ba 1,1% ra nacaiiran. Wkkana 3asox 6Viinya
TAHHAPXHUHT ¥3rapyBual Tapkubau (Vpraua 1apaxa) MHAEKCH

Kacu y = %—» 100 =

:z__'.’fl";':_‘?ﬂ‘_rﬂz_-_ 1"!16 136&‘0:") « %) . = ABHH
I=200 200 o 8 200 A = 263.4:272,0 =0,968 , A

Vpraua TanHapx 3,2%ra nacairad.
by unaekcHu I = E“;“‘ =263,4:272.0 = 0,968 xoania xam xucob-

o€

a1 MYMKHKH. EKH k‘ = ch . ]q = 12;23‘2 . :x = ].549 Lf! = 0,968

Varapmac Tapkn6an (¥praua) nHIeKC TeHT:

qufl. - 263 4 ,63.l1 0 980

Soco  0.570.360+0,430.260 2686
TapkuOuil CHIDKMLINAD MHAEKCH TEHT:

E fod!_ 268, 6
E Coidy 2720 = 0,986

Tauuapxuuur 6y yuana uHaexerapy ¥pracuia MUKIOPUHE Ba MaH-
THKHMH DOFAaHHLE MABXYI, SbHH

1 ¥3rapysuan = 1 V3rapmac * | rapkubuit = 0,980 % 0,986 = 0,968
Tapkubau TapKubIM  CHIKMILTAD
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¥ WHACKCIAPHUHT QOPMyIaiapu acocuna xap 6Up OMKA 2sasura
gHHTaH HKTHCON (OPTHKYA capd) cymMmMacHHy XaMm xucobnai MyM-~
i Macanan, (3C.d,~3C.d)¥q,=~3,4+800=-27,2 man. cim.

=[gxlc; épaamuna xamna AYqc=AYqc,+AYq, opxanu uunab
APHILI TAHHAPXM CYMMACHHMHT V3rapHiIMra TabCHpP 3TraH OMMII-
p (AYQq Ba AT )HHHI XHMCCACHHM Xucobnams MYMKHH. Byuaa

. B0DO 2634 _ 3 :
B 720 - 1,600 % 0,968 = 1, 5495;

AY gc = (8000 - 5000)272,0 + (263,4 - 272,0) - 8000 =
=816,0 - 68,8 = 747, 2 mutH. c¥m

Hunab yMKapuiu TaHHApPXM, MaxcyloT (Wi, XM3Mar) TAHHAPXH,
BAP MAXCYJIOTHHMHI OMp cVMHTA KWIMHIAH Xapaxariap AMHaMuKa-
B XUIK XYAKLUTMTHHUHT GOIIKA TAPMOKAAPH, HYKH HKTHCOAMETHHHT
exTopsiapy (MXT-93 6yiinya) Ba OKIJ1 (1S1C)Huur 6aoknapu 6yituya
M HHAEKCJAP TH3WMM €paaMuaa Vpranuil MyMKHH.

10.2. KOPXOHA BA TAIIKHIOTJAPHHHI MOJIMABHA
HATHAAJIAPH CTATHCTHKACH

- XaKkHKHil HKTHCOMHI-CTATHCTHK TAIKUKOT, VYpraHuu obbeKTiapu
O¥iinya actiabku (EKM MIIOB OepuaraH) MaLIyYMOTAAPHH TYILIaw,
HULIoB Gepui, KYpcarkuyiap TH3HMMHM ApPaTHIL Ba YAapHU XUcob-
Jamagad Gouvtaxann. byHnan kopxoHa (TAIUKHMAOT)AAPHHHT MOJIHA
'CTATHCTHKACH XaM McTUCHO 3Mac. KopxoHa Ba Tamkuaotaap (x¥xka-
JIMK IODHTYBYH CYOBEKTIAP))HUHT MOIUS-XVxanuK haonusatuitn ypra-
HHUI2 MOMMABBHA K¥pcarkuwiapaad doinanannaanu. Moauasui
K¥pcaTkuuiap — XYKaauK IOPHTYBYM CyOBEKTIAPHMHT MOAMSH-XYKa-
IUK GAOAMATHHMHT WHAKKATOPAAPAND. YAap épaaMuia MOAHS-XYXa-
JIMK XapaeHjapd TAAKHK Ba Tax Wi KMAWHAIH, KopxoHanap (TalukH-
JOTHAP)HHHT MONHABUH HaTHXanapu, xoiat, Gapxapopiauru ypra-
HWJIaAM Xamaa WVHanuu Ba pUBOXIaHWIL cypbatiaapu OGawopar
KuwinHaan, WiMuit-amaaui MiuanManapaa Moaust Kypearkuynapu 6
Ta aCOCHH TypyXra aXparwiain: MOJIHABHI HaTHXaNap, MoIusBHi Ga-
PKAPOpIMK, JHKBHIUIHK, (haonusaTt (Mir) Gao/UIHTH, MYJIKHH XomaTtH,
KuMMaTOaxo Koroanap 6o3opunaru Maskew (Basuatn). by naparpdaa
XVXKaIHK IOPHTYBYH CYOBEKTAAPHHUHT MOMUSBUN-XVKATHK haouaTi-
HUHT MONMABHH HaTwxatapuiu udoaanoysun kypcarkuynap KVpuod
yukuaanm, Gomkanapu 3ca 10.3 aa 6aén KwrHHanu. XVXaruk 10pK-
TYBYH CYOBEKTIAD MOJNUABHH-XYKAIMK (DaOTHATHHHHT HATHXKATAPDU-
HH uboganoByn KypcaTkuwiap Tapkubura Kyluaarwiap KHpaiu: Max-
CY0T (M, XM3MAT/Iap) COTHILIAH TYIITaH TYiuyMm (a1nw sa cod Ty-
wym), dorna (sanu doina, acocuit daomusaTaaH oauHrax doiina,
yMYMXVXOIHK daonusaTuaad oguHrad ¢oiaa, conuk TYIaHryHu4a
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onuHraH (oitna, cod doitna), peHrabesnuk KVpcaTKH4Iapy na Bowy.
Kanap. by k¥pcarkuunap amanagard “KopxoHa (TawkuioT) MOTHsiByg
PaoaMATHHUHT acocuil KYpcaTKuyaapy TYFPHCHAA"TH NaBAAT CTarye.
THKach xucobotuaa (ui.Nel-) myrnok wakinga Gepocuta KeATHpy-
Aamd (peHTabennmk Kypearkuutapuaan Tawkapn). MOAUABKE wary.
KanapHu xucodnaw Y3bexucton Pecnybaukacu Basupnap Maxkama.
cuHMur 05.02. 1999 finanaru Ne 54 corin Kapopn DWiaH TacaMKiawray
“MaxcyaoT (Muap, XM3Mariap)Hd yuLtab YyuKapuin Ba COTHIL Xapa-
KATTAPUHUHT TapKUOH XaMaa MOJIMABUH HATHAAIAPHH 1LAK/UTAHTY-
pui TapTHOM TYFpucHaa HusoMm"ra acocnaHraH xouaa aMaira onmy-
puaany. Moauseuil K¥pcaTkMuwiapHHHT GoluKa Typiapu (rypyxiapu)
KVIHMya Xucob-kuTo6aap KWIHIL OPKATH XHCODIaHAIH.

Coranian Tymrad Tymym-xXVKkaiuk I0pHTYBH CYOBEKTIAPHHHT XVxa-
JVK-MONUA (DAONTMATHHWHT MYXHM KypcaTKMunanp. MaxcyaoT niunad
YUKapHi, i Gaxapuin Ba Xu3MaT Kiypearuin xapaéHwia Kuiimaria
ara OyaraH MaxCeynoT (Min, XW3Mar) ApaTwianu, YHUHT TOBAP KWCM-
HHHI XaXxMH COTHLUI HApXnapHia ﬁax,onananu Ba YHH COTHINAAH TVIH-
raH aapomMaj, COTHLLIAH TYWraH TywyM aeiingaad. Pusoxiaanras xo-
PHX MaMIAKATAAPH CTATUCTHKACHIA XaM COTYBAAH TYWIIaH TylIyMm
(Proceeds From Sales) Ba 6yxraatepus XMCOOMHHHT XaIKapo CTaHaap-
THAZ 3ca (cranaapT Ne 18 “Ilapomawiapuu Kaia kundw™) “Jlapoman”
neimnaan. by xVpcatkuy dbupManapHUHT MOAMABHI QAOTHATHHIHI
MYXHM KVpcaTKH4Y¥ CH(ATHAA Kapajald Ba YHHHT XaKMHIA Kypa (pup-
MANaPHHHT PEHTHHIM Ba (haonuAT Gaoanury napaxacu daxoraHaan.

CoTtynaas Tyluras Tylym XaxMuuy xucobaam X¥Kaauk 10pHTyBiy
cybvextaa xabya xuiausran xucobuuiauxk cuécat (TapTudura xypa
UKKW YCYANA aManra OWHPHIMIIK MYMKWH!

a) Xapuaopra TOBAPHUHI XVHATHIMIIK (MUIHMHT Gaxapuiauiliy,
XM3MATHHHI KYPCaTHIMILUM) BAa KOHTpAreHTra TerHuuin xucob-kutod
XYHOKATIAPHHHHT TONWHPHAKIUN (XYKYK TAMOHHIH),

6) xapuaop TOMOHMIAH ToBap (MU, XM3MAT) XAKHHMHT TYJIaHUILH.
Bynna waxa nyncus xucob-kurobiapaa KopxoHara Xu3mMar Kypcatys-
Yn DaHkaard Xuco6-knTob paKaMura ryJHMHr Keaud TYLMIIH, HaKl
NYJUTHK Onepauyslapia-ny/i KOpXxoHa Kaccacura KHpHM KHJIHHIaHH-
AaH CYHI (MKTHCOAMHM TaAMOHMI).

V3bexncron pecnybankacuaa acocas NKTHCOINA TaMOMMATA acoC-
JIAaHTaH MKKHHYH YCYA KeHT Tapkairan, Yynxku, Ooumka xyKaiux opu-
TYBYM CyOBeKT/Iap OMARH TOBAP BA XM3IMATARP XAKHHM Ba ¥3 XonuMmia-
PHra MexHAT XaKuHU TVaaul, Gwxerra conuk Ba TViosnap GVituua
XHcoO-kuToGnapHH V3 BaKTHIA aMaIra OLUMpPHLILIA XOHIIH, pean Iy~
HHHT axaMMATH KaTTa. AMMO Oy yeyia xaM KaMYH/IMKJIapaaH XojH aMac,
MacanaH, OYHaK (aBaHc) TYIOBJapH MaBxya O¥iraH wapouTia,

CoryBaan Tymiran tyiuyM Gapya TakCHMIall MILAapMHHHI dacT-
Jabxu GOCKMYH, YHMHI acocHMaa Xapaxariap KoIulaHaoW, aMapTH3a-
LM XKaMFapMmacH Ba (hoia KVpCcaTKHyIapH ak/IaHaad Ba X0Kaso.
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YHUHT YuyH Oy KYPCATKHUHMHI XAXMHHW TVFPH XMCOGAAI MyXmM.
danayMKu, XucoboT wakiu (. Ne I-d)aa sannu tymym Gunan Oupra
MAXCYI0T (ML, XH3MAT)IaPHH COTHULIAK TYINTaH cof TyyM™ Kypearri-
§ XAM KeJATHPHIALH. byHaa cod TyuryMHUHP = UM TYIIYM — Maxcy-
jotra ColMHTaH 3rpu conukiap (KKC, akumanap Ba 60ouika coamk Ba
anap). byHaan KYPHHHALUKH, XPKATHK I0PUTYBYM CyOBeKTIapna
A KypcaTkHunapHiu xucodnawna cody Tymymnap Kypearkuunra
QHWIAIN (Kaasaira Kapaur), Mabaymku, cOTHULIAH Tywraw cod
M acocuaa xucobaaHran Qoiaa pa pentabesumK KypcaTkuwiapu
ap (M1, xu3Mat) uiad YMKapHil Ba COTHIL GMAAH LUYFYUIAHYBYM-
Jlap YuYH THXOPAT (MOJIMS) caMapacy Ba camapasopiMriHy Gaxonamuna
Kyuranaan. Tosap (mul, xu3Mar) MuUTad YMKAPHIL EKH MHBECTHLIMS JIOH-
ACHHMHT OIO/UKET camapacy Ba caMmapaaopiaurd (pecnybauka Ba ma-
nit Glo/LKeTra KeATHPAIHIaH 1apOMAIUTAPH ) HM YpranuuLia COTYBIaH
AH SULIH TYLUYM KVpCaTKMuMIaH Xam (poiaanaHuIaiy.
~ Bo3op MKTHCOAMETH IAPOHTHIA XYXAIUK IOPHTYBYM CyOBeKTIap-
12 HKTHCOAMH BA HATHMOKI PHBOXTAHHILIHUHI acocHHH (oitna Taw-
: stann. Poiaa — Oy XVKAIMK-MOIHS (PAOIMATHHHHT SIKYHH, ca-
Mapacuaup. Poitia KopxoHa (TAWKWIOT)HHHI WYKH 3XTHEKIAPHHH
KoHaupuiu GwiaH Gupra aaenar (pecrydinKa Ba MaxaLuiMi) Ol0LKeTH
‘Mabrarrapuiy TVILTaIINA, GloMKeTAaH TALIKAPH XaMFapMaaapra ax-
PaTMANAP Ba Xaip-3XCOHJIAP KWIHIWHKHT MOLIMA aCOCHIMP.
Cratucrukana doitnaunur 6up Heua xypcaTkuwiapu: aanu ¢Goi-
" pa, acocuit daoausTAaH onauuran doitaa, ymymMxyKaIHK $aoauaTi-
© paH onuHran doitna, conuk TYaryHrava oauHrad goiina, cod doiaa
xucobranany. Mojiaa KVpcaTKHUIapUHUHT XucoDIaHWIM TapTHOM
- 10.3-xansanna kypcarwirad, byiaapaad tamxkapu Pecnybauka Basup-
nap MaxkamacuHuHr 1999 iun 5 despannaru 54-con Kapopu Ouaau
Tacauk1anrad Husomra 1-unosa Ba 2-Wi0OBacKAa KeJTHPWITraH Kypear-
Masiap »bTHDOpra OJMHIaH Xoaaa COMK coluHanuraH 6a3a aHuKa-
| HAIW BA YHUHT ACOCH/Ia XYKATHK I0pUTYBYH cyObeKTra napomai (covina)
| COMFM COMMHAAM Ba YHAUpWiaau. PHBOXIAHTaH Mamjiakariap cra-
' THCTHKAcHAa DUPMAHMHT XYXATHK-MOAHA (HAOTUATHHM BAa HHBECTH-
UMst MMKOHHATHHE Gaxonawaa “IMyx okumu™ (Cash Floy) k¥pcarku-
yunad xaM doitmanannnany. Iy OKUMHUHHHT XaKMH = TaKCHMIIAH-
maraH (oiaa (KopxoHa baTaHCHHMHT NaccHB KMeMuaa) 6utan acocui
KanuTaa Ba HOMOUIMI aKTuBnapra xMcobaaHraH HHIIMK aMOpTH3a-
UMs CYMMACHHHHT WHFHHAKcHra TeHr. bynna BMT toMoHuaan wui-
nab yukuiarad sa 1993 finaa 3-uu Taxpu KuamHrads Muwiaui xuco6-
nap TM3uMM (Bas3aH MWLM XucoD-Bapakiap TH3MMHM XaMm neiuna-
)12 AMOPTH3ALIMS aXpaT™anapy HI1ad YHKapHil OHPAUKIaAPHHUHT
amMatHéT oinacu (mxapa xakM, dousaap, amoprusauus sa ¢oiina)
TAapKUOUra KHpHTHIHIIK 3BTHBOPra OMHCA, YHAQ AMOPTH3aLHA ax-
patmanapuin XaM (oittaHuHr 6up KueMmu, Ooluka makira Yrxasui-
raH KucMu cuhaTHaa KApaIMOFH Kepak.
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iO.J-xad.m

X{KaauK wpaTYRIR cYOBLEKTAapaa COTHIIAN TYWraH TYMYMHH Ba (oiiia
KipeaTkuaaapuannr xucobaannmn (p Ne 1-¢ acocnan)

VraH AHAHHHT T
Kypcarkiruap HoMi C’Z‘g‘p TETIIN SABDUAA s m——-—_“:m
- Mapomaz | Xapaxar | Jlapoman | Xapaxar
! (ponan) | (sapap) | (domaa) | (sapap) |
A b 1 2 3 4
Maxey 10T (1, XH3Imar) 1
COTHULIAH TYIITEH TYLIYM 011 X X
(smm TYLIYM)
K¥iumara KHAMAT COTHFR 012 X X
AKumnaTap 413 X X
bouika coank sa |
axpaTmanap 014 X X
MaxcynoT coTHnIIan
Tywrax cod Tymym
[011-012-013-014] 015 X X
Cotiaran Maxeynor (Tosap,
KMIMAT) JAPHWHT wuinab 017 X X
YHKAPHII TAaHHapXH
CoTHULIAH OTHHTAH AMTTH 018
smouenit Hatioka (015-017
carpnap)
llasp gapomaau (xapaxat) 025
KAMH
AcocHit wuriab ymKapu
GAcTUATHHHHT  MOTHABHI als
HatixacH ((oiua, sapap)
(018+025 catpaap)
Monusapui Gaoauar
G¥iiiua ®aMu papoman
(xapaxat)tap (027 gan 032 034
raya catpaap WHFHHINCH)
YMYMXVELUTHK
thaoauATHAAH ONHHIAH
monnapHil Hatuxka (doitaa, 035
sapap). (0264034 carpaap))
Masxynonza doiizanap sa 036
3apapaap
Qoiia COAMFMHT TYIALLIAH
OLAMHIM YMYMMH MOJIHABHI
HaTika ((poitaa Exu 3apap), 137
(035+036 catpaap)
ofina (1apoman) comurn 038
HOxopuaa k¥pcatmaran N9
MOLIanapra KHpMafnaraH
GOLIKA COHK Ba
axpaTMatap
Xncobor naBpu cod 040

thoizacH (3apapu),
(037-038-039 carpnap)
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nyO/MKaMH31a aMal KHIMHAETTaH XaMMa KOHYH Ba KoMaanap-
HOS KMATaH Xouu1a hoiina cyMmanapy aHWKIaHTaHAaH CYHT, YHHHT
CTHK Taxiuay Gownanaav. By wuHM CTATHMCTMKAHHHT TYpIu
apy epaamMnaa Gaxapuiu MyMKHH. XaMma MeTOUTApHM Kyjuiall,
HI XAAMH OLIKG KeTHiuMra oanb KeanmuHn Xucobra oiran xonaa,
hakat MHAEKC MeToaM épnamuaa GofiaHK TAXJIWI KWIKHIU METO-
sicura TVXTanaMmus.
ViabayMmku, sanu doitnana Maxey1oTHu (M, XHAIMATHH) COTHIU-
onuHran Qoina xuccacu xyna okopu. Iy myrnocabar Gunan ait-
wy KYpcarkuuyra TabCUMp KWIYBUM OMWUIApHM YpraHuil 3apyp.
HllaH oauHrad doinara TanCHp KHIYBYM OMWUIAP KYHHIAIu-
): 1) coTHaaanTran MaxcyjaoT (ML, XH3MAT) XaXMHHMHT V3rapuiuu;
COTHIANMIAH Maxcyn1oT (MmI, XW3MaT) TApKMOMHMHT V3rapuiuu;
COTWIAIMIAH MaxcyJ0T (ML, XH3MAaT) TAHHAPXMHMHT Y3rapuuiu;
COTHIAIHIAH MaxcynoTra 6¥aran coTuin 6axonapu, Hill Ba XH3Mar-
ra Oynran TapudiapHHHT Y3rapuiuy KHpaziu.
by omwutapunur GoiganuHr yMyMHid cyMMacura TabcMpuHu Ga-
Ul Y4yH VTraH Ba XOPHH AABpIaru COTWITaH MaxcyaoTaa (ML,
aT) TYWTaH TyuryM Ba uinab yuKapuil TaHHApXH XaKuia Maniy-
Aap Mapxya 6yanmm kepak Ba 6y KV¥pcaTKMUiapHHHT XOpHi 1as-
CHHM ¥Trad nasp 6axo Ba TaHHapXMaa KaiTta xucobaall napkop.
uur 10.4-xkansanna baxapwiras.
10.4-xanBaia KeATHPWITAH MAabIyMOTIap épaamuia, OUpHHYM
Hap6ataa, MaxcyloTHH (ML, XM3MAaTHH) COTHULIAH OTMHraH Qoitta
MacH V3rapMiuMHy aHUKIaHMHK3.

10.4-waosan

MaxcyaoT (Mm, XH3MAT) COTHILIAH OJMHIaH sank dodaara
TABCHDP KHAYBYH ACOCHH OMHARap

- Kopuit zasp,

TaH Kopnit YTran nasp

K¥pcatkuunap 6ot 2a
TAHHApXMAA

1. MaxcyoT (M1, XH3MaT) COTHILAAH

OJAMHTAH cod TYIUYM, COTHII 13

Gaxoaspiuaa, MIHE C. (qp) 12650 16392 662

2. Maxcyrot uuiab yukapyin 9614 11802 5876

TAHHAPXH, MBHT c¥M (qc)

3. Aanun deonaa, Munr cvum () 3036 4590 7786

Ad = b — iy = 4590 - 3036 = 1554 MuHr cHM.

Duau oMuanap Tascupuin Xucobaaiimui. XOKopHaa Taknananra-
HuIeK, OHPHHYH OMWJI — COTHJITAH MaxcyaoT (M, XH3IMaT) XaxkMM-
HMHT V3rapuiun. by OMWIHMHT TabCHPHHNM ¥Hall YUYH KyHuaaru gop-
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MyJia OHIaH COTHITAH MAXCYIOTHMHT DU3UK XAKMH WHICKCH AHHMK 4.
HAIH:

_ Xgpy _ 13662 _ &
I, = Swadic e 1,080 &ku 108,0%

JleMak, COTHATaH Maxcvi10T (i, Xu3maT) xaxmu 8% owran. bon;-
Ka OMW/IJIap TACHPH iiVK ae0, doitna cyMMacHHM Wy HHCOATaa Veran-
JIATHHH aHHKJIaiMH3,

Aglg) = D (1, - 1) = 3036-0,08 = 243 MuHI c¥M.

Cotuiran Maxcyj1oT (MU, XM3MaT) TAPKHUOM Y3rapUIIMHMHI (oli-
nara TabCHpH KyWuaarmya YivaHanu:

. =(28 _ % |y - (7786 _ 3036} -
ADr "(zq,pu zq,po)“q=p"' ‘(13%2 13650] 13662

= (0,5699019 - 0,24) - 13662 = (,3299019 - 13662 = 4507 MMHT, cyM

@oiina CyMMAcCHTa COTHITAH MAXCYIOT (M1, XH3MAT) TAHHAPXMH K
TABCHPH TAHHAPX MHAEKCH EpraMuina xucobiaHamn, SBHU TAHHAPXH
MHIEKCHHUHT CypbaTH OWiaH MaxpaxuHUHT dapku Ounax

_ Xgg
I = 1&'#?: 6y epnan AP, = £z,q, - Lz,4,

AD,_, =11082 - 5876 = 5926 MHHT c¥M.

TanHapxHUHT opTHIIKH 6unan KopxoHa (oilna cymmacu 5926 MuHT
cyMra Kamanram.

Coruiaran MaxcyaoT (uil, XM3Mar) 6axocH V3rapuIIMHHHT OIMHA-
aurax (oiinara TabCHpH 6ax0 HHIACKCH CYPBATH Ba MAXPAKHUHHHT hapkH
OWJIaH aHMKJIAHAIH, SBHU:

I = %5'? 6y epaan AP, = Ipg, - Ipg,

AD,, =16392 13662 = 2730 MuHT cyM.

bus, xopnit 1aspaa yrran aaspra nucbatan doina cymmacu 1354
MHHI CYMra OLUTaHJIHIHHK OuIaMu3,

X¥1u, Oy y3rapuiura Kaicu oMuLIap wxo0ui, Ba Kaiic oMiuIap cal-
Ouii Tabcup kypeatran sxkan? by casoara xapo® Gepuill YUYH KyHHpari
(opmysa OnaH yrapHUHT OUPralMKaary TabCUpHHKY xMcobmaiMun3:
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’ AD = AD, + ADPyc, + AD,, + AD,,

AD =243 + 4507 + (-5926) + 2730 = 1554 MuHr c¥m
¥
© Kypunub typubanku, yara omua (1, 2, 4) nxobui, 6urra (3) omua
anbuit Tabcup kypcarran. XucobiaHraH ManIyMOTIap AHA WIYHHW
pCaTaAMKH, (poiIa CYMMACH acOCaH COTHIL BAXOCHHUHT OMIMILN Ba
OTHITAH MaXCYJOTHHHT ACOPTHMEHTH V3rapuiumM XucoOuaaH OlITaH.

- Permabeink — winsab yMKAPHITHHHT AapOMALTHANTH, Doiaa-
WIH, caMapasopiurnHu Hdonanosun kVpcatkuuanp. Arap goiina
(YPCATKHWIAPH KOPXOHAHMHT XVAKUIHK DAOAMSTHHUHT MYTJIOK HATH-
ICMHH, caMapacuHu udonaraca, pentabe/uIMK KVpcaTKMynapu —
mchOuit camapanopankin udonanaitan. Penrabeink mapaxacu (R)
YPAK yeyulapaa XMcobJaHHIIM MYMKHH, Y HKTHCOIWH CTATHCTHKA
AXIMAM OJAnra KVIWIraH Makcaa Ba HUCOATHMHT CypbhaTH Ba Maxpa-
Knia TaHaaHrad Kypcarkuwiapra 6oenukaup. MKrucoaui cratuetu-
a TaiamMaa R HUHT Kyituaarn napaxanapu xucodnakanu (onatna %
nakixaa udoaaisaHanu).
1. Maxeyaor (Mi, XM3mar)Hu
s ouda

UTX 1100
by kypcarruy épaaMuaa MaxcyaoTt (M, xu3mar) nuuiab unkapuu
TaHHapxuHuHr (MTX) 100 cymura KaHya cym Goitaa oOIMHIaHIUry
Baxonanaau, by kypcarkuuHu GoWIKA WwaKLIa Xam Xucobsall MyMm-
ilm{ Souu:

COTHII [R*J peHTabemury =

coh myym _
R,, = ©LI0% 100 - 100

2. Acocuit daonuar penrabennury:

R,, acecut (paoausmoan o, tunadusan foiuda 100
HTX +Dx

byHzna unuab yHKapy TAaHHApXK Ba 1aBp xapaxariapuuuur (Dx)
100 c¥mura sty doiiaa Ba 1aBp AAPOMANH TYFPH KEJIHIIM aHHKIaHAN.
3. Ymymxyxanuk Gaonuatu penrabeniurn:

Rtk = Coth pofiaa

Bananc sanoTtack, bapya akTusaapu (Yprava KuAMar) e

by kVpcaTkuuia bapua apaHcaalITHpHIrad xkanuran (dapya akTHB-
Jap) HUHr camapamopaury Gaxosavanu. by VpuHIa MKTHCOAMH, MO-
JUABHIl Taxima Ba Doluka MIMMI-aManui anaduérnapaa KurobaaH-
KHTOOra KVuupuiamwy HatHxacuaa Gav3aH GaéH KManHaéTrad
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_ bBasanc oiida _ .
R = - riio T I 100 uu11a6 ynKapHIl KAMFAPMATAPHHMHT pejy.

tabeTuri KYpeaTKuuMHM acao Tvrpu aeb o6¥amaim. By k¥pcarkiy
XIK XYKaaury OasaHen (MOLIHIT nuptab YHKAPHIL COXACHHHMHT 1py-
MATANCK) TAMOHKAKM acockIa XMCOONaHAPAK BA TATKUH KWIMHAD 3y
Mawaymku, cod doiinanu wakanTipuiaa dapua HKTHCOAHNH ak-
THBJAAp (ToBap MuLIa® YMKAPHIL Ba XM3MAT KYpCaTHUl COXAcUra te-
rHuuTH aoausT akTiBaapy) Gaon KaTHAMILH MYMKMH. ByHaa xvixa-
AMK IOPHTYBYH CYOBEKTHHHI MOJMABHN (DACTHATHHHMHI HATHAKACH
{poiinacu) xam masxyn Synanm. Huclatuuur maxpaxuisa moming
ainanma xamrapmanap (MA®)HUHT OIMHMILM XaM eTapiiu amac. Pey-
Tabe/LIMKHKHT Oy KVpcaTKHYM/IA YeTIaH KajJd KHIMHIAH Ba Viura te-
ruuM (LMpKaT) akTHBaap (Kanurtan) gax doiaaraHuIl aapaxacitra
Oaxo Gepub Gynamaiiau. XYKanuMK OPUTYBYH CyOBEKTIApPHMHI ¥3Hra
TETVMLUIH KanuTad CaMapaaopauMru, peHTabennuru, SbHW Kynuiran
V3HHMHT KanuTaauHuHT 6up (100) cymura onunran (goiiaa aapaxacu-
H1 Baxonaw myxum. By macana aifHuxca MHBECTHMLIMSA JIOHMXAIAPHHY
MOJIMSABHIT Daxoamaa Myxum.

4.ﬂnywru¢ topumyeu cop oida -
cyOsexmuune y3uea meauwan = —— 10
xanumaau penmadeaaucu (Ryx)

ypmasa KumMamu

Xiyxkanux opurysuu cyGsextaapuy (BMTuuur MXT-93 taxpupu-
na “HoMoausBHH KOprHopauusanap) OrOIKeT TH3MMM Ba HOBIOLKET
KAMFapMalapMHMHT apoMaL1ap KHCMUHH LIAKIAHTHPHIILIAT A axaMH-
ATUHU 3bTHOOPra QJIraH Xo/ia SIHrM KYPCATKHY — XVAKUTHK IOpHTYE-
4y cyObeKT GaoaMATHHUHI DIOIKET CaMapalopaury — peHrtabenin-
ruHY Daxonam WiIMHH-aMaiui axaMusiTra MOAKHK.

Hutral wuxapuw sa maxcyviomea

5. Xyacaaux ropumyeyu coaunzan cogh coauxaap aa myioaiap _
cvOsexmuune Grodxcem = - 100
penmabearuzu (Rd) bananc earomacu (6apua axmus

AApHUNE Ypmava KuuMamid)

PentabestMKHUHT 6y KVpcaTKMYMHM XMCcoO1a1l yuyH 3apyp 6viaran
nacTiabku OyxraiTepHsa Ba CTATHCTHKA MAWIYMOTIAPHMHH TYILIALL yuyH
UMKOHUAT MaBXyln. ByHna Mawaymor mMaHOau cudatuma: xykaiuk
opuTyBYn cyobekTHUHT batancn (BXYT, OKY/ 6vitnua waka Ne 1)
XaM/1a CTaTHCTHKA XHCODOTH, wwaks Ned-1 Ba Gomkanapaas goiinaia-
HUL MYMKHH. Mabsaymku, waxa Ne ¢-1 wunr 11, 111, V Ba VI 6yamm-
Aapuaa Muuiad YMKapMILn, MaxcyJloTra COMHHIAH COMUKIap, TYI08aap
xamaa GromkeT BA HODKOMIKET KaMFApMaIapUIaH X¥KAUTMK IOPUTYBYY
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OBCKTAPHUHT haoanATH yuyH mMaGnarnap Gepuanim TYFpucuaa map-
AYMOT/IAP KEATUPIITaH. Bloiker Ba HOGIOLXET KaMFapManapura de-
WIraH Ba OJMHIaH MaGnarnapuuHr dapku musab Ynmkapuin xamaa
XCYJI0TIA conuHIan cod coamkaap aeitwnany. biomxer pentaben-
ArH KVPCAaTKNYH XVAKUINK IOPHTYBYH CYOBEKTAAPHHHI XKAMM 1y Mab-
Frapura Hucdaran xam xucobnanniin mymkus. bynma Gapya nyn
A0AFIAPUHUHI KAHYa KHCMH COMTHKJ1ap Ba TYl0BAapra KeTuiuu 6a-
raHaau. by xVpcarruy (Rd) Hu Tapmokgapapo, xyayaiapapo, Myi-
4 aKy Ba DOMIKA Kecumiapia COMMIUTHPHIN XaMIa IMHAMHKACH-
YpraHuil, COIMK I0KIAMACH BA YHHHT XVAKUIMK IOPHTYBYH CyOBEKT-
JIAPWHMHT HKTHCONHH-MONMA (aoiHATHTA TAbCUPHUHH XaM YpraHuiu
MYMKHH.
HUKTHCONMETHHHT HOMABAAT CEKTOPUIa Teruuuiy OViral XVKaink
JopuTYBYN cybwekTiapaa 1999 iwiza wHBecTHuMAHMHI dakar 5,3
thovan nannat OomKeTH Ba HOOIOLKET KaMFapMaiap xucoduaan Mo-
NUANTAITHPWITAH, Koarad 94,7 dousn domka manbanap: kopxoHanap
mabaarnapu 20,6, yer 51 HHBECTHUMSIIAPH BAa Kpeaumiapu 25,0, axonu
mabnarmapyu 42,2, Gank kpemutaapu Ba Oowka Kapaiap 6.4 douau
monusraTHpuiran.! By xon XxyxKanuk pHTYBYM CYOBEKTIap HKTH-
COMHI BA MKXTHMOHNH PUBOXKIAHMIUMHWUHT MYKH MMKOHHMSTIAPH KAk
JAapaxana YKalIHTuHKM Saxonaiuaa XaMm Mmyxusm. by YpuHaa puBoxiian-
raH Mamsakarnapna KVutadamuras “Cash Floy (nyin oKMME)HUHT MUK-
JIOpH Ba Y acocua XucobaHaaMraH peHTabe//IMK KypcaTKnYnHH HKTH-
CONMM CTATMCTHK TAXJIM/ KWIMIL axaMusTimup. bynna:

G Bos i Iy okumu ( CashFloy) -
= L bapua axmueaap (Garanc savomacumune Ypmava Kulimamu

by k¥pcarkuu ¥3ura TerMuuii akTusaap (Kanurajira HucdataH xam
Xxpcobnanuiuy MymMkui. babin Oup mamuii-amaini azadbuérnapia
WHBECTHLINS JTOHHXAIAPHHHHT CAMAPAAOPAMIHHN YPraHuiLga KeJaTH-
puiarad xapaxariaap (EK+HMTX)ra vucbaran xucobiaiu xaM TaBcHs
stunanu. bynna K — Gapya xkanuran, E -AuckoHTIAIITHPHII KO3U-
umentH, MTX — uuuiab yukapuin TaHHapxu.

Qojiza Ba peHTA0L/UIHK KYPCATKMYIAPHHEKM xHcobiaul, Taxin1 Ba
TAIKHMH KHAHILIA WHOASUMA JapAKACHHHHT NMAcT Ba IOKOPHIHTHHHW
xam IpTHOOpra osmum 3apyp. ByHaan taumikapu sanu sa cod ¢oitaa
MaccacHHHU Xucobaaiia Ba VpraHyuLIa ConMK cHécaTuiary ysrapuiu-
nap (COMMK TYPAApH Ba CTABKATAPH)HUHT TABCMPUHH AJIOXHIA YpraH-
MoK, 3apyp. Poiina maccacurmn xucobaaérranna cod Tyuym sa Huad
YHKAPHII TAHHAPXUHUHT gedyuisitopiapn Oup-Gupuaan yH4a Karta

! CounanbHo-3KoHoMKYeckoe nogoxenne Pecnybauku Yibexucran 3a 1999 roa,
cTp. 49,
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OVamarad gapaxana dapk Kuimaca, yHaa HHQISUMSHUHT Tabcupy
Kywiu 3mac. AMMO amaauéraa Oy pedasTopiaap Typid fgapaxaiapia
6yauiuM xam MyMKHH. Pentabenuk xypcatkuunapusn (R, R , R,
R,,) ypranuuiia ﬁapg}:a AKTUBIAP, aHHWUKCA ACOCHH KANMUTATHHHI Kaii-
ta Daxonanumu (Y3bexucronaa keitmuru naittaa 01.01.1995 gy
01.01.2001 #wmn xonaru 6ViMua) xamaa ailaHMa KanUMTATHHHT HOMO-
HeTap KMCMMHHM Baxonawaa Kyutanaaurad gudo, audo éxku yprava
napxaap Ba Typau metoaukanap (GPL, CCA, apanaw) aax ¢oinana-
HWIMIMIHHUHT TabCUPH Xam obTudopra olMHMOFH Kepak. (10.4.ra
Kapamr).

AManHETIAH MABIYMKH, XaMMa KOPXOHA Ba TALUKKHIOT/IAP XaM peH-
TabeuiH MiJIaMaifau, yJapHUHT altpuManapy HWIHY 3apap 6uiau Ty-
raTajaM, sSIbHM KWITaH XapaxatiapuHu koraai onmaiaun. Uy myam-
Mora GaruliaHrad agabuérnapaa, KeHWHHIM NMAHTIA SHIH TEPMMH —
peHTaBe UMK OcTOHACH naino 6Vaau. PeHtabe/siMK OCTOHACH neraw-
J1a, KOPXOHAHWHT MaxCyJI0T COTHIILIAH OJTAANTAH JaPOMAIMHHUHT LIYH-
aal XaXKMM TYIIMHMIAIHKH, Y XAXKM1a KOPXOHA 3apap xaM KVpmaitau,
doina xam onmaitau, PenraGesink ocToHaCHHH XUcoDIaIl TexHo0-
rusick E.C.CrosHoBa TomoHMaan uuuiad ynkuirau' . Peutabemk oc-
TOHACHHM Xucobnall y4yH TaHHApX V3rapyBuM (MInad YyMKapuin Xax-
MMTa FIPONOPLMOHAT paBUllLIa) Ba y3rapmac (MabayM Oup napaxara-
ya) xapaxarnapra 6yauHanu. bynnan knaccudurkaunsaHu o613 domka
MAKCAJl YYYH OJIMHPOK TAKIHG] KMAraHMH3%.

= Joumui xapaxcamiap
Raici ™~ s
yazapveuan xapaxamaap
Kondaneanoan Keuuneu Hamuxa

Mucon. Maxcy/JOTHH COTHLIIAH OJIMHTAH TYLUYM 875 MJH. cVM.
uuab ynkapum TanHapxu — 700 MutH. c¥M. my XywiaaaH: V3rapyBun
xapaxariaap — 593, Varapmac xapaxariap-105 s, cyM, Poitna-175
MJTH. c¥M. Mapxunan napoMan — 280 maH. ciM.

Varapysuan xapaxaTIapHHHT MaxCyloT COTHUIIAH OHHIaH napo-
MAILIATM XHCCACHHM aHMKaaiMu3: 0,68 (595:875) éxu 68%. Varapys-
YaH XapaXaTJapHM KOTJIAlIAH KeWMHTH HATHXKa (MapXuHa1) TeHr
280 (875-595) muaH. cim, éxu 0,32 (32%).

by epnan penrabesink octoHack TeHr 328, 125 awutH. cym (103:0,32).

Jemak, Maxcy1oT COTHULIAH ONWHTAH TyluyM 328, 125 MaH. ciMra
eTraHaa KOpXOHa XaM Virapmac, XaM V3rapyByaH XapaxXarTIapHH KOIl-

! Crosnopa E.C. ®uHancoBuii MeHeRMeHT. YuebHO-NpaKTHYECKOe PYKOBOACTERO.
M.*Ilepcnextusa”, 1993,

? B.B. 3uma, X A.lllaanes. 3aroToBkH ceabcKoxoaAcTBeHHON mpolykunu, M.,
“DroHoMmuxa”, 1989r,
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. Kelunrn cotmiarad xap Oup tosap 6Gupanru ¢oiua xenrmpa
piainu (arapaa cormica).

Arap, penTabe;uIMK OCTOHACH aHUK Gyica, Xadeu3 30Ha EKxu MOIM-
guit Oapkapopauk saxupacu (MB3) kypearkmumumn xucobaau xed
gad KUHMHYWAKK TYFIMPMAaRIN:

MAXCYAOMHI CoMUUAaN 0aun2ak cod mywym (KKC sa axuuanapcius)

875 328, IZS 546875 - u
S = X0 0,625 exkn 62,5%

_ MAXCYAOMHU CORUILOGN DRUNEAN COP MYV M~ PERMAOELIUK OCMORACH 100 =

bV MIH. cPM
uaxn
Monuasuit GapKapopauk =
Jaxupack Virapysuan §
Xapaxarap =
Peurabeumx E
OCTOHACH %
=
=
¢
|
g
=]
o
»
0 100 200 300 328 400 500 600 700 800 900 MIH. CiM

1-paem. MosmsiBuit GapKapopiIMK 3aXHpacHHH
(XaBdcH3 30HAHM) AHUKIALL.

I'padmknan (1-pacm) KYpuHHO TypuOaAuKH, aDuKcca YKHIA COTHIL-
raH MaxcyqoT, OPAMHATA YKHIA 3ca Y3rapysyuay xapaxariap sa doiaa
xoinamran. Cotuuaan oauHran Madaar 6WiaH xapaxariap Kecmiu-
MAacH HyKTacH peHtabeiamk ocronacumaup. by Hykrana mapomaa Ba
XapaxaT TeHr. YHaaH WKopu (oiaa 30HacH, KyAH — 3apap 30HacH.
Japomaa YM3HFHHUHT 1Ly HYKTAlaH TO I0KOpH HyKTaraya 6yiras oynaru
(xucmu) xasdicus 3048 6¥and xucobnaHanu.

Pentabesunk napaxacy xucobaaHraHaaH KeiMH YHHHT CTATHCTHK
Taxauad Gounadany. By macatara, 643 OHIIIM paBHIIA TYXTAIMAN-
MM3, YVHKH PeHTAOC/UIMK JlapaXaCHHH CTATUCTHK Tax/Mi KWIWLI,
MabayM OMp lapaxaza MyoMana XapaxaTJapMHMHT HHCOMH napaxa-
CMHM €xy OOlIKA O/MIMHIM Mas3yjapiaa Kypud uMKuaran Hucbmni
KYpPCaATKHWIAp TaxMiuiMra Vxiuanau.
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bank myaccacanrapMHWHT Xapakat (i) GaoauaTH XAKMH Ny g4,
JAHMACH Ba MapoMALIap CYMMACH KYpeaTKuuiapn OHiIaH Xapakrepyg.
Haau. [lyn ainanmacu, geraHna y €ku Oy 1WaK/IIard Nyl Xapakary
orepauMaIapuHUHT RUFUHINCHTA TYIYHHAAAH. Bauk Myaccacacunpy,
AApOMALIAPH COTHATAH EKH KVPCATWITAH XM3MATAApHH Viuia Hhoga
ataau. by k¥pcarkuy mya aizanmacura Kaparanaa GaHKHHHT Wi dha-
OAMATHHUHT cHdaT TOMOHMHM Oaxonaiin Ba yHIa MOIHABHI HaTHxa
¥3 ndonacunu Tonann. bank aapomanu yaura Kyfuiaard s1eMeHap-
HY OMpaawTupany: oauHrad Gousiap (KHMCKa, ypraya Ba y30K Mmyn-
aatiu ceyaaiap OViinua, V3 Ba HeT 31 BAIOTACHIA: YeT 311 KOPPEeCoy-
aeHT cuéraapu, kadonatin Ba akUenTiall onepaudsiapu dviuyg,
aAapaat O10/DKeTHIAH KPEAWT yuyH; SaHKIapapo KpeauT y4yH Ba Oou-
Kajap) KHMMAT/IH KOFO3/1ap Ba BATIOTA ONEPALHSIAPH YYYH OJIAMHIAH
JapoMaiiap; akums Ba nai 6yiuua JesMaeHUIap; BATIOTa Olepaims -
cuaark kypenap gapky; MUKO31apra KYpeaTiiral Xu3mMatiapaat oam-
HAIUTaH JapoMannap; VTrad it Ba Hiuiap Y4yH OJHHIaH Gous, Kon-
jlama Ba xokazonaap.

®oiga cymmacH GaHKIADHMHT OXMPTH MOJMABHIL HATHAACHHM
XapaxkTepaoBYH KYpCcaTkuy XUcoOmaHaIH.

Doiiia cyMMacH AapoMaLIapaaH XapaxkaTaapHH axpariun Ouian
aHHK/TAHAOH.

BaHK MYACCACHMHMHI XapaXariapu cyMMacH V3 MUMIa; TVJIAHIaH
dousnap (MUXKO3TAPHUHT XHCOD, KOpHit Ba Doluka cyeTaapn 6Vitnya;
KOPXOHA Bd TAINKHMJIOTIAPHUHT KVt AMaiapy Ba genosutiap ovitnua;
GQYKAPOTAPHUHT OMOHATIapH O¥iiMua; 4eT 37 KOPPECTIOHIeHTIapH,
TAMKHIOTAAPH Ba (PYKAPOIAPHUHT YeT 21 BATIOTACHIATY XKOPHI CUeT-
napu OViinua; Gomka GaHKIapaAaH OJIMHIAH KPeaHT Ba AaBIAT CVFypia-
¢y cqeraapy O6Viuual; uer 31 panotacu 6Vidnua Kypeiaap (hapku; KHu-
MAaTJIH KOFO3/1ap Ba BajioTa 6o3opuaaryd xapaxatiap; 0aHK HUIHHH B
MHXKO31ap Omian dulam yuyyH kKepak OVaran OunaHkiap. jaeHTanap
(MarHuTIK), KOFO3/14p Ba OOLUKA MaTepHaaiapHHu Taiépaai Ba cotud
OHIL Xapaxaraapu: OaHK XYAKATJApMHH Ba KMHMATIAPHM TalMil
Xapaxatiapu: KVYpcaTHaran xuaMariap yuye (xucodaanr MapkasnapH.
nouta, Tejedon, Teiaerpad) TViosiaap; acocui xamrapmaiap 6¥iinua
AMOPTH3ALIMA axpaT™anapu; VIrad iua €KW HWIIap YYyH TVaaHrad
douzrap; mMuxozaap Ba GaHKIAD TOMOHMAAH KYPCATHIATaH XH3Mar
TYJIOBapH Ba BOLUKA Xapaxartiap.

Monusapuit HaTHXKATAP CTATHCTHKACH NYJ aiVTAaHMACHHN, AapoMat-
nap Ba xapaxatnapui, coitna, pentabenauk sa ny1 Mabnaraapu Kipcat-
KHUWIAPHHHUHT XAKMHU, TAPKUOH Ba IHHAMMKACHHY VpraHaau, Oy X01H-
CATAPHMHT PUBOXJIAHHII TCHACHIIHICHHH aHUKJIAHIH,

Doitna cyMmmack Gank mMyaccacaiapn XV KUK Ba MOJIMABHHA dao-
AMATHHUHT MYT/0K camapacHiy xapaxrtepnaiiam. Hueduit camapanop-
MK 3CA. peHTA0C/THK KYPCATKUY i epaaMuia Yprafduiatn. Bask my-
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ACHMH

ACH Ba Xapaxariapra HMCOaTH Guaan Yauamany a

KiY DaHK DaoaHATHHHHT CaMaPATOPANTHIHK Gaxonaca

KOPWIA KeATHPHATaH KYPCATKMUWIAPHK XMCOBAaw Ba Taxmmn
meToaukacuuy kypub umkamni (10.5-xansan).

10. 5-meadean
bBanknuur 1apoMazraps Ba XapaxaTiapn
XAKMAA MasAyMOTAAp (Man, c¥m)

Képcarxwarap iz?: ‘;‘;‘;:“
Kpeaur 6§ituda onunran poninap 1183 1151
Oniepauisaap Ba TV AapoMaziap 4449 476.6
Kamu gapomaa (1+2) 563.2 5917
Banksunr acocnft aoanami 6¥itnia xapaxkaap 262.8 2041
Hoxmimonit XRMOS aKparanapi 15,9 17.4
AMOPTHIAUNA AKPATMANAPH 46,9 52,2
Kamu xapaxar (4+5+6) 325.6 273,17
Huszom xamrapmacy (yeras (oHamn) 8429.7 §816.5
Pofiaa cymmacn (3-7) 2176 3180
Penrabemuk aapaxacy:
a) xapaxariapra HucBarau (9:7).% 729 116,2
6) HuIOM KamFapMacura HucBatan (5:10)x100 cym 28,18 36,07

10.5-xaaBanaa KeATHPHITAH MabayMOTIap acocuaa Kyiuiari xy-

N0CANAPHH YMKAPHIL MYMKUH: oiaa cymMmacH Xopui naspaa yiran
nappra wucbarn 80,4 man cymra (318,0-237.6) owran, xapaxarnap
aca 51,9 mun. cymra (273,7-325,6) nacaitran. By xon penrabenamnx
AapaKaCHHUHT Xapaxaraapra uucbatan 43,3 nyuxrra (116,2-72,9) om-
ralaMrn xucobuaan pyit Gepam. Huszom xamrapmacura nucOarau
xucobnaxran penrabeimank aapaxacu xam 28,18 cymnan 26,07 c¥mra
Vonu., Myaccaca penradeuruuuar Yeuium xucobunad doitna cym-
smacu 69,6 sun c¥mra ((36,07-28,18):100048816.5), uuiom xamrap-
sacuuuHr 3868 man.cymra (8816,5-8429.7) oprutun xucobuaan doitra
cymmacH 10.9 may, cymra ((386,84Y2R,18):100) x¥naitaw. Mywnai
Kb, doinanvir xVummuMua YCHmMHUHT acocuit xucmn — 86,6%
(69,6:80,4) — myaccaca peHTabeATHIMHMHT YCHIINTA DOFIUK,

Xitsmar peHTabe LTHTHHE (XapaxaTiapra Hiucharan) CTaTHCTHK Tax-
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pH, ¥arapysuas, yarapMac Tapkuban sa tTapKMOUH CHITKHII HHAEKCg-
pu xaM xucobnanmmu MyMKHH. By mHaekcaap épaamuna GaHKHuuy
anoxuna 6¥nmumaapnaa 6aHK Xu3MarH peHTabe/UTMTMHMHT ¥3rapuiny
NAMJIA Xapaxatiap TAapkMOHHUHT VIrapHiIHHK, YMYMHI peHTabe k-
HUHI MYTJI0K Ba HUCOUM V3rapyiuura TabCUPHER XHCO61a1 MYMKHH,

AHAIWTHK Makcawiap ydyH OGaHKIapHUHT aMaaui daonuaTuaa
KyHMAarn KypcaTkmuaap KVUIaHHIIKH MYMKHH! QORIaHMHT YMYMU
napoMaIapaard yayiud, oup cVMIHK akTHB onepauusiapra TVEpH ke-
Januran aapoman; OHp CYMAMK KpeauT K¥iuaMmatapura TVFpH Keiaa-
JIMTEH IapoMall; TyJal KoOWIHASTH Ba JIMKBUUTWIMK Ko3(puumenT-
Aapu. by kypcaTkuuaap KpeauT myaccacanapd acocui GaoausTHHu
MYXHM TOMOHJApH CaMapajopJIurMHKu XapaKTepiaiin.

HMxku k¥pcaTkuyiaa (aliiaHuuriap CoH Ba OMp alJIaHUUIHHHT BaK -
™) udoaanaHyByu rya Mabaariapu allaHUIIMHHHT Te31amysu, 6ank
MY4CCACATAPHHMHT XVKUTHK Ba MOIHABHHU GaonusaTH caMapanopau-
THHHM OLIMPHIIIA MYXHM aXxaMHATra ara.

[Tyn maGaaraapu aHJaHHULIKH COHM MY AMIAHMACH XAKMUHHHT 11yl
smabnarnapuHHHr ypraya Komiurura Hucbaru Ounan, GMp alaaHuMiy
BAKTH 3ca, Vpraya nyj1 KOJIMKJIAPUHMHD OMp KYHAMK alJaHMa HuC-
datu 6uiad xucobiaHanu. by KVpCATKHYJIAPHUHI CTATHCTHK TaxiiM-
aura Om3 TVXTAIMAIMK, YYHKH OyHIal TaxJiMil OJUIMHIM MaBs3yjapia
(ITyJ1 MYOMAJIACH, KPEIMT CTAaTUCTHKA Ba DOLUKANAPIA) KEHT EPHTHILIM,

bo3op ukrucoauérura yrui MyHocadbati OMIaH MAMIAKATHMM31A
XMCCATOPANK (AKIMOHEPIAHK) XAMUATIAPH COHM KYHAAH-KYHIa omub
Bopmorna. Mimna® umkapuiiuuur Oy TAIKMAMA WAKIH XYCYCHATH
HIYHIIAKH, KOPXOHA AKTUBJIAPUHUHT OMP KMCMH aKlHOHep/apra Kkapati-
auaup. by xonHu xucobra ojaraH xojaaa, akUHOHEPIHK XaMUATIapH
MOJTHABHI HATHXAIAPH TaxInin KMIMHAETTaHAa XaM aKLHOoHepaap, XaM
KOpXOoHa MaHbaaTIapuHM Hasapaa TYTHII 3apyp. Maua my tasabra
Aapob GepyBuM KypcaTkuwiapra KYHHAArWIapHH KHPUTHII MYMKMH:
OMp akumara TYrpu Kenaauran Goiaa, akuMAHHHT XMc0o0 HapxH, ak-
UMSIHMHT XAKUKHH KHHMATH; aKUMSAI0p KAITHTAT Ba yMYyMUI KanuTai-
HHUHT KaHTHMM, KAmHUTAI Ba 1apoMal Tapkubu Ba DOLIKaiap.

lOKopuaa kearupuaran KypeaTkuwiapiaHd 9HI MyXMMH OUpUHUH
K¥pcaTkny — OMTTA akumara TVrpH Keaaaurad doiaa xucobnaHaau.
by kypcarkny (V) cod doiina cyMMacHHUHT (COAMKIAp aXpaTuwirad
CyMMa) YMKAPWITaH akuusulap coHura Hucbatu OMIaH aHMKIaHAIM.
Viuby kVpcaTkMMHMHT XaKMUra Kyiuaars oMuuiap ¥arapuiuy Tabcup
Kypearanu: co doitnaHnur ymymuit doitanaru xucecu (A); yMyMHi
oitna Ba coTHITAH MaxcyiaoT XaxMu HucOaTH kosdoduumentu (b);
Bapua aKTHBIAPHMHT aiiadniu KosgduumnenT (B-coTuaran maxey-
JOoT Ba Dapya akTHBaap HucOaTH), Gapya akTHBIAp BAa AKUHSIOPIAMK
karuranm Hucebaru (IN); akisauur xuco® Hapxu ().
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buTTa akumMAra 1V¥pu kenanuran cod Hoitna CyMMacHHMEE oM~
Xucoduaan Kyuumya Yenmum Yarvam YUYH KyRHAArn k¥n omuss-
HHIICKC MOAC/H TY3HIIAILM.

Mp=X,-Xg-X,-X,X,:
Keatupuarad Momuen G;p'ra aKkuMara Tyrpu Kenaaurad cod doina

MACHHH KOMIUIEKC Tax/IHl KHIMI UMKOHWSTUHH Depanu.
by Taxmnnn 10. 6-xansan maviymoriapu acocina GaxapaMmua.

1. 6-xadeai

AKNHAIOPIME KOPXOHACHHHHT 1APOMALIAPH BA AKTHBAAPH,

MIH. C¥M.

Na K¥pcatknuiap Vrraun aasp Ropesh
nasp

| Coth doliaa (ConuxkIan ToIUIAHIAN) 7.0 8,0

2| Yuymuit vonussuil Hatixack (dofina) 11,7 135

3 CoTHAran Maxey1oT (MU, XH3IMAaT) XaKMH 150,0 1600

4 | Kapua axtmriap 62,5 66,5

5 AKUHATOPTHK KANHTATH 40,0 41.2

6 YMKapHIraH akUMsIap COHM, MMHI I0Ha 400.0 4120

burta akumsara TVrpH Kenaaurad cod doina cymmacunn yrapu-
um.l' Cod doilraHMHT YMYMHUI MOJTHABHIT HaTHKanaru xuccacH yara-
puinK Xxucobuaan ¥3rapMiuu Kyiunaru dopmyia Guaan aHuKIaHaIu:
Mo =, =17
2. ®oiina Ba COTHATAH MAXCYAOT XaXKMH KO3 uuneHTH XicoOuian:
Mhoy = (I, =1)- 721

3. Bapua akrusaap aitanuiin Ko3GduuMeHTH XHcobuaan:

A, =(1,-1)- (’.‘;::.,"

4. Bapua axTuBrap Ba aKUMKAOPINK KanuTaay Huebar koagduum-
eHTH XHucoDHIaH:

Aqu = u’ =D T:-{_!j:_j;
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5. AKumanu xucod Hapxu ysrapuiun XMcobMaaH:

.

Arﬁ‘"' o (]" - t). ?.'Iﬂ.!llft.fﬂ

Omuzrap xucobuian V3raprad cymMasap HHFHHIANCH YMYMHH Y3ra-
PHIIL CYMMACHTA TeHT OVaaau, SbHU:

‘1“!'4"l % A(,b“" * ‘Mhﬁ ¥ Aﬁn + A‘An * A‘;")l-‘i'l

By xucob-kntobiapHu kKaasania Gaxapuil Makcaara MyBOQHK,
UYHKH HIU OCOHAAIIIH.

10. 7-wadsar
Hmtexe sozeanta oMuaiap ¥irapum xucof-karobu

N Wapraw | Vrraw | Kopuit -

Ne Omitunap e S nanp | VHASKCAAD

1 [Ysysmiht gofizaza cod poftza]  a D.5982 | 0,5926 | 0.99064
NHccacu

2. [¥Yuysmudt dofina sa cotmaran 6 0.0780 | 0,0844 1,08205
MaxXCYA0T XakMH Huchaty

3. |bapua akTHRIADHMHT B 2,4000 2,4060 1,00250
AHTAHKIT ROMPDHLUHEHTH

4. |bapua akTMeaap Ba r 1,5625 1.6141 1,03302
AKHHATOPIUK KANTMTAIH
HucOaTy

5. |Axuma xucob Hapxu, ciM & 100 100 1,0000
BuTra akunara TVEpH Kelta- Y 17,5000 | 19.4175 | 1,10957
auraH oia cyMMacH, cyM

10.7-xansai MAWIyMOTIapHAAH KYPHHUO Typudanku, Xopuit Huta
yrrad iwara Hucbatan BuTTa akuMaAra TVEPH Keaaauran onaa cym-
macu 10,96% ra éxu 1,92 c¥mra owran. by y3rapu xyiuaaru oMun-
jap yarapuiny xucoOuaan pyi Oeprau:

. Cod doinanuur ymymuit doiragary XMCCACUHHUHT Yarapuium
xucobuaa:

Adh,, = (0,99064 - 1) - 154102 = -0, 18346

2. Yuymuit hoiina pa COTUATAH MAXCYAOT XXMy HucBaTH Koad-
DUUHEHTHHHHT V3rapuin XHcoOHIaH:
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Ady,, =u,oszos-1>-m{3f‘_:‘¢‘{+m-l.4ssn

1 3. bapua akTumiapuuHr aitanu KoaGOULUMEHTH Y3rapHilK Xuco-
H:

Adb, = (1,00205 ~ 1) - oo RS ey = 0,4518

4. bapua akTMRIAD BAa AKUHANOPAMK KATIMTANH HUCOATHHWHT Yira-
KM XHCOOHIaH:

- . 194175 N
Ao = (1,03302 - 1) ey amosT 0350 103302 ~ 0o 100

J

5. Akums Xuco® HapxuHu VarapuuiM xucoOMIaH:

. iy | L1 0 E——

A = (=1 55063 168305 1,00350.1,033020 ~ ©
Omutap xpucobuaan pyit 6eprad Varapuuriap AHFHHINCH YMYMUH
Y3rapumrra TeHr GYIMmI Kepak:

1,92 =—0,18346 + 1,48631 + 0,04518 + 0,5758

Hlynnait kuaud, demra omuanan yuracw doitanuuar yeummura
- wkOGuil Tabcup Kpeatran. DHT K¥I TABCHP KYPCAaTran oMMl HKKHH-
yncH. by omua xopuit 2aBpaa yrraH naspra Hucbatau 8,2% ra ourran,
OnTTa akuugra TVFpM Kenaaurad doiina -1,49 cymra owran, oy ymy-
muit YeuHuHr 77,0 ousnu tawkut Kuaaan [(1,4863 @ 1,92) - 100].
MkxuHuy YpuHaa Gapya akTHB/IAp Ba aKIMANOPAMK KanuTaay Hucba-
TUHHHT V3rapummm typanu. By oM ymymuit Yenmn cypsarura 30,1
(hous xpcca KVmrad. bupunun oM, asusHu cod doltnannur ymymui
doinanary XHCCACHHUHT ¥3rapuiuy OMTTa akuMAra TVFPH KeJanuraH
doitnanunr Fommura canbuit TavcHp x¥pearrad, HaTuxana 6MTTa ak-
uusra 1Vrpu kenaauran doitaa 0, 18346 cymra nacaitran, Oy 75,59 muur
cvmuy (0,18346 - 412) Tamkua Kuianu.

10.3. KOPXOHA BA TAINKHJIOTIAPHHHT MOJHSABHHA XOJATH
BA BAPKAPOPJIMIH KYPCATKH'WIAPH

Bo3op ukrHcoaMETH lWApOMTHIA KOPXOHA Ba TALIKWIOTIAPHHHT
MOTHABUH XoaaTH Ba GapKapop Iy MyXHM axaMHaT Kach atanu, YyH-
KM KOPXOHAHMHT PUBOXIAHHIUM acocaH y3 mabaariapu xucoOMAaH
amanra ownpuaany. by — Oupunynnad. UKkuHYMIaH, KopxoHa 6u-
JaH XaMKOPJIMK KHIMOKYH O¥ran dpupmaiap Ba rnoteHuMas MHBEC-
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TOopAap WIMHKY Gonutalas OUIMH, KOPXOHAHWHT MOJAMABHH XOmary
Ba Gapkapopiury GmaaH AxuiIad TaHnmd YHKaIH.

Kopxonanuur monnasuil xonaru Ba 6apkKapopianrusy baxoaan g
MabaymMoT ManGau 6V¥IHO kopxoHa 6ataHcn (1.Nel), KopxoHa (Tam-
KHIOT) (HAOAHMATHHHHI ACOCHMH KYpCaTKHYIapH TYFpUCHAA XHCoBor
(. No 1-¢b) xu3maT KHIamH.

Kopxonanuur MmosusiBuil Xo1ati Ba GapKAPOPAHIH HIYHYAIUK KV
KHPPAIUKH, YHKH OMTTa KVpcaTkuy 6mnaH daxonad 6yamaiamn. Alipuw
OJMMJIAPHUHT TabKWLTaIIWYa, yaapHUHr coly 80 MaH opTvK 9Kan.
YAQPHWHT HT MyXMMJapu Ba KeHT KjulaHaaurawiapu Oumnan tanu-
KO YHKAMHM3.

JIHKBHUIIHANK Koo uumenTaapn. JIMKBIUTIIMK JapaxacH Kopuil
Ba MYTI0K KVpcarknuiapra 63uHan:

1. Kopuii nuksrutmmk KoadduumeHtit Kopuil aKTHBIAPHHHT
AKOpuit maxOypusitaapra Hucbatu OuaaH xucobnaHanu:

K . AKopui akmueaap
) Kopuu maxmeGypusmaap

Kopuit akTuBaapra-Haxka nyja, KHMMAaTIM KOFosniap, 1e6uTop Kaps
BA MOUIMI-TOBAp KMitmMaTaap 3axupacu kupaau. Kopuit Max0Oypust-
Jlap, Oy KMCKa MYUIATIM Kap3iapaup.

Kopuit AHKBWUTWINK KO3DDHUUHMEHTH KOPXOHA Kap3uHu KaHiaii
3axupa OuaaH TV OJMIIHH XapakTepaanau.

2. FosT Te3 nukBMIMWINK KO3GhMUUHMEHTH, MOLIHIt-TOBap KUii-
Matjiap cyMMmacura KaMairaH XopHi aKk TMBJIAPHHHT XOpuit MaxOypu-
Arnapra yucbaru GuaaH aHUKIAHAIM:

K _ AKopuii akmusiap — mosap-mo0ouil 3axupaiap

W Kopui manchypusmaap

by kosdduimenT, KOpXOHAHHHT ¥3 Kap3HHM KaHaai Kyrub osn-
WM KOOMIMATHHM DAX0MailM Ba XamMMma BakT Oupaan xarra O¥aduin
Kepak, Arap Oupjan KMuuK 0yaca, KOpXoHa Y3 Kap3uHu TyaaH 0aMac-
aMrunan panonat Gepanu. by epaa 6u3 Kapanap Oupaanura TYaaHuu
Tanad STHIHIIMHK HA3apaa TYTMOKIAMH3,

Hum daosamrn kypearknuaapn, Yaap Kyiutariapra 6yamHanu:

. Co¢ akrusnapuu aiinanMacu koapduumentH, by Kkypcarkuu
COTHAraH XaxMHu coth aktuniapra 6¥aui Guiad aHHKIaHHIaIH:

K Comuwidan oaunean mataar
S R : -
Caogh akmueaap Kutimamu

2. AcocHit xanuTan aitanMacy xoahduuneHtn. by xypeatkny co-
THILIAH ONMHTaH MabnarHHHT acocuit kanuranra Hucbatu Ouiaax
XHCODIaHa M.
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K. = Comuwdan auncan matiiar
AT Acocud xanumaa xuimami

3. Tosap-mouuit 3axapanap ailanmacu koadduumenTh. by Kypear-
COTHLILAAH OJIMHTaH MaGiarHMHT TOBAP-MOLIHH 3aXapalapuHHHT
Tava MUIHK KuiMaTura Hucbary Gunan Yrvananm.

_ Comuwdan oaunzan Matiaar b
Tosap-soddui IaXuPaIBpuune SPmasd QLK Kuumani

Knm -

- By KVpcarkuy TaHHapXHM Tosap-momanit 3axaparapra 6yamuw 6n-
xaMm xycobnanany. by merouia anuxanran kVpeatkny adaaipoxk,
KM TOBap-MOUIHA 3aXHPANAp XapaKaTIAPHHHHT aCOCHI KMCMU, Iy
BaKTHUHT ¥3MIa COTHILAAH ONMHraH Mabnar ¥3 myura Goinanmu xam
Kyuub onaam.

4. JleOuropauk Kapanap aiinasmacu kosdpduumnentu. Yubdy kypear-
KHY COTHLILIAH OAMHTaH MalnarHMHT AeOMTOPAKK Kap3iap CyMMacHra
HucbaTn Ounan ¥nyananu.

£ (:q_nmudau aaunzan mabaar
Ma = Tebumopiuk xap3 cymmacu

| 5. Kapsuuur uuteHcuBauru koahpuumenty. by koadduumHeHT
KAP3JIapHHHI MOJI-MVIK KMiimaTura vucharu Ounan Vnyanamu.

K - Yagysuis Kap3 cysemacu
K Moa-dyaxnune yuysmus KuimMami

6. Joumuit xapaxaTtiapHu Korjail KYpcaTku4u

K — Masaxcyd dapomad
@ loumui xapaxcam

7. Myn WMFMUIHKAKT Yprava BaKTH KO3DOHUMEHTH.

Ko o= Aururaduean nys nabraraapuy
B Bup xynda comuaaducan moeap Xamcmu

Jlepepeska kypcarkwwaapu. Yiap xyiuaarunapra 6¥auHann:
1. Kap3 maxGypustiapy gapaxacu:

Axmueaaap Kuivamu
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2. Hlaxcuit Kanutan MyJITHILUIMKATOPH:

Ko, = . Axmusiap
o Ilaxcui kanumai

3. ®owus TioBaapuny Komai KoadgduumeHTH. by k¥peatkuy dous
Ba COHUK TYaaHryHua Qoitna cymmacHHMHT Qo3 TVI0BIApHTa HucOa-
T4 OMaH aHUKIaHAIH.

K _ @ous ea coaux myaancynea xadap (oida cymmacu
kK = Pouz myaoaiapu

4. Varapmac t¥aoBnapau Konnaul koahduunenti. By kypcarkny-
HM Ky#unary dopmyaa Ouiaan xucobaaimus.

Pows myavarapu + Tusune mirosiapu

K ﬂ-‘mz 8a coaux, myaanzynza Kadap ouda cymmacu + ausune myosiapu
& = ———— :

Kopxona monusasuit daonuary Ba 0apkapop/iHruiy Vpravuiia
I0KOpHIa KYpuO YMKHITaH KypcaTKHYWIApAaH TaluKapH fHa Oup KaH4a
K03 bHLUMEHTIap KY/UIaHAIH.

1. Monuasuit 6apkapopank xkoadduumenT. by Kypcarkuy ymy-
MMt KanuTantHK (1axcHit Ba Kapara OJ1MHraH) dajaHc naccusiapuia-
M BATIOTAHMHT YMyMHit cymmacura 0¥ 6uran xucobuanany.

2. KopXOHAHMHT aBTOHOMJIMIH (MYCTAKM/UIMTH) JapaxacH, iax-
cuit MaGnarnapHuHT yMyMHil Mabaariapra HucOarn Ouaan yavaHaiu.
By k¥pcarkuy Guaan 6up Katopaa KOPXOHAHHHI MOJIHABHH O30/LIHIH
Kypcarruyu XaM aHuKianaad. MonusiBuit GoFIMK 3Macauri (030L11-
') 1apa)xxacH Kapara OJMHraH MabaariapHuHT ¥3 Mabiariapura HUC-
Oatn Ounan xucobaHamu,

3. Mauéspawimk KoadduumueHTH. Yuby KypcaTKMYHM KOPXOHA Ba
TAWKUIOTHUHT 1uaxcHif ajftnanma MabaariapuHi WaxcHi Kamurtaira
OVnn i¥nau Ounan aHMKAAHMN3,

4. Acocuii Ba waxcHit Kanurai HUcOaTH KoIPHULNEHTH!

Acocuu kanumaa+romoddui axmueiap
Mlaxcuii kanuman

5. Kaps Ba uiaxcuit kanmuran Hucbarn koadbuunenti. Kapara onms-
raH KanuTATHUHT Waxcuit kanuraira vucbatn OMiad aHHKIaHWIaIH.
by KypcaTKMYHHHT OLIMILK KOPXOHAHHHT MOJHABHI aXBOJIH EMOHIA-
w6 Gopaérranauriaal ganoaar Gepain pa teckapucu. by k¥pcarkni
MouusBUH xaB-xarap KoadduureHTn xam aeb atanraau.

KS’ _  kapixanumaa P Kaps Kﬂﬂlﬂﬂa 1 i GCOCHH xmmma:
waecuill kanumiai axkmieiap C‘..lmacu ©oax mugaap cy) wmacu
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MCOpUU aKMUBAGD | Waxcul aivanma Kanumair waxcul Kanumat

acoculi akmueaap wOpuli GRMuRI0p waxewd aisanma Kanumaa

6. MyT10K AMKBHILIHIHK JapaxacH.

H_s 1 MGOAGFAGPU + KUMMAMIY KOFOZIap
Kir =

i Kucxa myddamau Kapraap

7. V3 afinarma MaGnarnapn Gunan TabMUHIAHKLE KOIDOHUHEHTH.
By k¥pcatkuy, ¥3 aitianma MabnariapMHUHT aillaHMa aKTHBAapra HUC-
Dary Ouian aHUKIaHaAK.

8. JouMutit aKTHBAGD HHACKCH!

Adranmadan mawsapu axmueaap
Kanumaa sa zaxupaiap

9. KopxoHa MOJ-MYJIKMHHHI pean Kuitmati kosdduunentu. by
KYypcaTKnuHKM acocuit mabiarnap, xomM-alné Ba MaTepuauiap, Tyrai-
AaHMaraH uinad YMKAPUIL CYMMACHHK aKTHBIap Kuimarura 6yaui
opxanu XxpcobaaiMu3.

IOKopuia KeaTHpwiran KYpcaTkMuIapHuHr aipumaapurn 10.8-
KanBajl MabJAyMOTAapH acocuaa xucobnanMus.

Bupuyuy HapbaTaa Te3 COTHAANMIAH aKTHRIAP CYMMACH AaHUKIA-
Haau. Yaapra-nya maGrartapu, KyHaTivirad ToBapaap, AeGHTOpaHK
Kap3napu kupaau. By xypearkuy iima Gommna 3220 MUHr CYMHM
(2360+660+200) Tawkua Xuaray Gynca, #ina oxupuia 3¢a-2860 Munr
ciMEn (2300+220+340) TamKKI KU,

2. inxsunnm maGnarnap:

M 6oumaa 2360+660+200+4440=7660 Muur cim

Wi oxupuaa 2300+220+340+4280=7140 munr cim.

3. Komnanuiun xepak 6ynrad xap3 cyMmmacu:

jfiun Gommna 2180+440+660=3280 MuHT ciM

it oxupuna 2360+5004700=3560 muur cim

© 4, JInksunauk KoodhduunenTy:

fun Sowuna K, = m—ﬂ 98  iua oxpuaa K, =§5—65*030

3
5. Konaaw koadduumeHTH:

_ 7140 _
Ke=280 =234 Ky = 7280 = 2,01
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10.8-cadeg,

Casoat xopxonacs G¥iuua xylmaars Manaymoraap Gepuarau

Kopuh fina :

Ne K¥pcatxnusap Bics Goiiin M

OXMPH
1 Mya mabnarnapy 2360 2300
2 K§Haruaran Tosapaap 660 200
3 NeGHTOPANK KapiaapH 200 340
4 Topap-Monnuit Kuimariap 4440 4280
5 KHCKa MyanaTan coyaanap 2180 2360
[ Hurgn Ba xu3MaTyuaapra M xakn G6yinya 440 500

Kapanap

¥ KpeaIuTopank Kapanapu 660 700

baxapunran xuco6-kurobnap wvHaaH garonar GepMOKAaKH, HHA
oxupHua dun Sowmra Hucharad akTueiaap cymmack 520 (7760-7140)
MUHI cyMra xamayiraH, Konnasuiuy kepak OVarad kaps aca — 280
MMHT cymra (3560-3280) owran. by y3rapuiunap HaTmxacuaa, JMK-
BHIUTMANK Koa(dpuunenTH 18 nyHk1ra nacairaH.

buz moaussuit xonar Ba GapKapopaHKHH XapakarepsoByy Kypcat-
KU'WIAPHHHT GMp KHCMHUHM KYpHO YHKAMK, X0M0¢. BH3HHMHI QHKPH-
MU3ua, aiiHaH Kypub upkuiray kypcatkuuiap pecnybiuKaMus xop-
XOHa Ba TAWKHIOTAAPHHHUHI MOJIMABHH X0J1aTH Ba DapKapOPAHIHHH
TAXJTHI KMaMUU1a KucMma 6faca xaM KyiaHanu,

10.4. KOPXOHA ®AOJIMATHHHHT MOJTHABHA
HATHXANAPHTA HH®JIALIHA KAPAEHJAPHHHHT
TABCHPHHH CTATHCTHK BAXOJAIU

HupAsUMAHUAT acockaa HKTHCOAMET Ba MOMHA THIWMMHHMHT M3-
JaH YMKKAHJIHIH, Oy3uarananry €raam. MHasuma nyJIHUHr Kaiap-
CH3NTAHUILIN, YHUHT MyoMalala KyTiaiuiluy Ba TOBAP TABMHUHOTUTA TYEPU
KeaMacaury xapaéuu cudaruaa kapasaau, MadgasuusHmur uxky Typu
MaBkya: “tanab whndasumscu” sa “xapaxarisap mugasumsc”. bu-
PUHYY TYpAa, TOoBapaapra (i, xuaMarra) o¥aran tanab Takaudmap-
AaH 10KopH 6¥nann, MKKMHYM Typaa 3ca, Oup ToBapra TYFpH Kejaliu-
TaH Xxapaxarjiap OLTraH Xo/uua, ywdy TOBapJapHHHI XaMHu TaKIH(pH
XAKMH KaMaitnbd ketaau.

Wunab yukapuin xapaxarnapu 6aXoCMHHHT YeuutH 6wiaH 6oFTHK
HHOASIMA, XOM-21IE, MATEpHAIAP, 3EKTPOIHEPIHS BA MEXHAT XaKHHH
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OPTHLIM acockaa nanno 6¥ranu. by maxcynor niuwiab YuKapui Xax-
'MHHHHT, TOBAap Ba XM3MATJIAP XaMHu TaKIH(MHHHUHT Ba KOpXoHa (oil-
MAacHHUWHT Kamaiuumra onn® xenamu. Bywmas tamkapu, wHpasLns
ACOCHH KAMFAPMATADHH TAKPOP MULIA0 YMKAPHILTA, AMOPTH3ALIMS X~
paTMAIAPH XAXMHTA BA KOPXOHAHMHT Bapya MOIMABHI HaTHXa Ba Oa-
PKAPOPITUTHHM XapaKTepIoBuHK Kypcarkuyiapra canbuil Tancup kypea-
tanu. by epnan, MHOAAUMA Ba MONMABMA HaTHXamtap ypracuaard
BOFIMKIHKHY YPraHuil 3apyPUSITH TYEMJIAMH.

Hudnsuns napaxacuHu yauail yuyyH cTaTHCTHKAaIA KVpcaTkuwiap
TH3UMH (KHCMHI Ba TWIMK) Ba Gaxo muaekcaapu vuptarunaau. Mu-
JIEKC MeTONM MHQIAUMA Kapa€HUHM YpraHummaa Gowka meTtoanap
MUMIA SHT MYXHM VPUHHU 2ranainan. HHOASUMAHUHT KOPXOHA MOITH-
ABMIl HATHXKajlapHra TabCHPHHN VpraHuuia, KOPXOHAHHHI HaTHXKa-
BHI K¥pcaTKuuaapu Ba Daxo mHaekcaapu acoc 6YiMb xuaMar Kuiauau.

Kopxona Ba tamkmioTHuHr (oiaa cymmacu Ba peHTabeuink na-
paxacH KAatop oMuuiapra GOmiMK. Yaap opacMaaH KyiWaarwiapHu
axpaTtuil 3apyp: coaMiuTHpMma 6axonapaaru TakkocaaMa MaxcyJoTHH
COTHIIZAH TyuIraH MabaarHUHT V3rapuiy; conuiutupma Gaxonapaaru
TAHHAPXHUHT V3rapuilin; TAKKOC/IaMa MaxcyjloT TAHHAPXMHUHT V3ra-
PHIIK; SHTY MaxcyaoT MILIAd YMKAPHMINHMHI TAIIKWI STHIHIIM; ca-
Hoat Maxcyaotura 6¥aran muad yukapysumiap 6axonapuHUHT ¥ara-
PHILLIKM; TOBAP—MOUINI KuHMaTIapHu cotud onui GaxonapuHUHI ¥3ra-
pUILK; acocuil doHaNap Ba Kanutan KViuaManapHu OaxonaulHUHT
Varapuiu: MHbaguug Ouian GOFIMK MEXHAT XaKWHHHI Y3rapuilq;
(holmaHHHT, COTWIMAHIMIAH ONEPAUMSIAPHUHI V3rapHiuy Xucobu-
AaH V3rapMilin; KOPXOHA aKTUBAAPH KHAMATHHHHT Y3rapuiid; KOpxo-
Ha 1AXCHH KanmMTATHHUHT YeuiuM (Kamaiuiu) sa Gomkanap.

by oMwuiapra kKyuiMMua KWIMHHILK, Yjlap MailalamTHpHIKHIN
€KH rypyxiapra axparwiniug MyMKHH. Macasan, OMpuHUM oMuiL1a
YUKAPWITAH MaxcyJaoT XaXMHHH Ba COTHJIMACAAH KOJIaH Maxcysior
KOJIAMFUHM V3rapuIliMHN XPaTHIl MYMKHUH, HKKHHYH OMMW/LIA — Ma-
Tepuan tanabuyaHiIuK, MexHat tanabuyanauk Ba (hoHa tTanabyaHIMKHH
Varapuum. Anoxuaa oMul cHdaTHIa YMKAPUIAIWTAH Ba COTHIALUIAH
MAXCYJIOT ACCOPTUMEHTHHUHT Y3rapuilljiaps KaTHAWIMILIY MYMKWHH.

Kyitnaary wapriu Mucosa, doiaa Ba peHtabe/siMK xamua wHd-
1M VpracHaary SOFTHKIMKHY VpraHuil Makcaauaa, KeHuHru xucob-
KuToOIa KATHALIAJKIAH TYPT FYPYX MHICKCIAPHHU OJIaMM3!

— Maxcynot (ToBap, Xu3Mar) coTHLI 0axocH MHIEKCH;

— XOM alé, MatepHast, eKHWIFH, XM3MaTtiap Ba DomKatapHu “co-
THO oaMII” WHAGKCH;

— acocuit GonmwTap KuiMaTH Ba Kanutan KVAHAManapHMHT Y3ra-
PHLI HHIEKCH,

— uHbaguMA MyHocabaru BunaH Vpraya uMul XakMHUHT Yarapui
WHIEKCH.

253



By muaexkcnap Maxcy7roT Ba xapaxar Tapkubu yarapmac 6yiray
Xoaraa XucobaaHUIIN 3apyPIAMTHK 3caaTHd yramus.

Mucoa. Kopuii 1a8p y4VH KOPXOHAHUHT KYHHIATH MABIYMOT Aapy
OepMJIraH, MUHT CVM.

1. Maxcy10THH COTHULIAH ONMHTaH cod Tywym (Mabdiar), KXopui
paxonapna —200000;

2. Cotwaran Maxcyior tanHapxu-160000, wy xymaanan: Momani
xapaxaraap — 128000; amoprusauus axparmaiapn — 8000; mun xaxu —
24000

3. MaxcynotHu cotHuiad oaMuran doiaa — 40000,

4. bowxa doina — 3000.

5. Mmnab uukapuin GoHATApH BA HOMOLIMH AKTUBAAPHUHT VpTa-
ya Kuimatu — 60000;

6. Moapaui ainanMa MablarpiapHUHT (AKTHBAAPHMHT) Yprava Kuit-
martu — 25000,

7. Tyn mabaarnapy, n1ebUTOPINK Kapanapu sa bowxasap — 5000,

8. llaxcuit xanuran — 64000,

ByHuaH Tamkapu. KyHuaars Kyummya MabIyMoT/Iap MaBxyl:

1. Cornaran MaxcyoT 6axo uHaexkeu 2,5 6apaBapHH TALLKWIT KHIaIK;

2. Xom-aué, marepua, €KJ1FM Ba X0Ka30 coTHO onui Haxocw uu-
aexkcu — 2,35;

3. Acocuit oHwIap Ba KanuTan Kyiuwimanap 6axocu MHaekeun —1.8;

4. M xaku wriaekcu —1,75 omrau.

By mabaymotrnap acocuiaa peHTabe/ MK kypcatkuuu (MHGAsUMA
XucoOra o/IMHIaH Ba OAMHMAraH XoJiapjaa) xamaa Kopxoua ¢oiiza sa
peHTAbe/LIMINTa TALCHD KWIYBYH OMWIAAPDHUHT MHOASLNS TAbCHPY -
a VIrapuiuMHu ypraHamua.

1. ¥Mymuit poitaa cyMMacH TeHT:

Oy=40000+3000=43000 muHr cym.
2. KopxoHa aktusiaapy KHitMatyu (A) Teur:
A=60000+25000+5000=96000 muur cim.

3. Hudasuns xucobra osiMaraH Xomnia KopxoHa pexTtabennuru aa-
paxacwu:
A. Maxcynor peHTabe 1T H:

— - 4000
Comuwdait 0.aunean matiiay 200000

=0,2 éxu 20%

I . . = 4000 _ 0313 #xu 3
R = Moddut xapaxcamaap 128000 0.313 éxu 31.3%
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Wndasupann xacobra oaras Ba oImarad Xoa1a KopxoHa
MOAHABHE XoaaTHHE WDOoIANOBIH KYPCATKHYAAD

10.9-meadear

(Muur cym sa doms)
Hudaums
X}tcobra Xucob- Undvauncns
Kypcarkmwiap OTMHIAHIATH KuT06 coﬁ.lw".
XAKMEHT MeTOaH AMCOSER
MUKAOpAAp
Maxcya0THH coOTHILARH 200000 20000:2,50 80000
oMHTaH Mabaar
Monani xapaxariap 128000 128000:.2,35 54468
AMOPTIIAUNS @RPATMANAD BOOG 8000180 4444
Hm xaxn 24000 24000:1,75 13714
Cotuaran Maxey107 TaHHAPXH 160000 - 72626
(2+3+4)
Maxcy10T COTHIAAH OAMHIAH 40000 - 7374
do#aa (1-5)
Bowka doiizanap 3000 KaftTa 3000
Xucobran-
Manav
Yuymuit donza (6+7) 43000 - 16374
9. | Wwaab yukapuw 66000 66000:1,8 36667
(POHILTAPHHHHAT KuAMaTH
10. | Airanma mabiartap KuiMaTh 25000 25000:2,35 10638
{akTHanap)
11, | [ya maGaarsapu sa 5000 5000:2,5 2000
acBUTOPINK KapatapH
12. | KopxoHa aKkTHRTAPH YMYMUH 96000 - 49305
Kitsaru (94 10+11)
13 bapua xanwrat peHTabe/ THIH, 44 8 - 21.0
%
14. | IHaxcni xanuran
peHTabeTIHH. % 67,2 21,015 S ated

b. bapya kanuran (axtusnap) pextabennuru:

R, =P - 800 _ o 448 &xu 44.8%

A 96000

B. Hlaxcuit kanuran penrabeaauryu:

R =0 _ 830004677 sxu 67,2%

we T K T 64000
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by K¥pcaTkn4uHH, Dapya akTHBIAp peHTA0UIHIH J1apaKACHHY Kanmy
AKTHUBJAPHHMHT WAXCHH KanuTanra HucbaT KoADOULIMEHTHIA KViTaji-
THpHLI OMJIaH XaM AHHMKJIAM MYMKHH.

_ Dy A 43000 96000 --
Re=3"5x~ 55000 " SH0 =0,672 éku 67,2%

Qoiina pa peHrabank k¥pcaTkMWIapHHU HHOASUMAHU XHCobra
onrad xonaa xucobaaw yuyH, Gapua XKopHH naBpaard K¥pcarkuwiap-
HU coadTHpMa Oaxonapna xucoOmaur 3apypusTH TyFuaanu. by w
XKOpHil AaBpAarK KypcaTKuwiapHu TerMuuti 6axo wHaekcaapura 6y
ounan Gaxapuianm.

Macanan, Xopui aBpaa MaxcyaoT COTHILIAH OJMHIaH MabnarHy
2q,p, 6unan Genrracak, Oy KVpcaTKHYHH COTMIITHPMA Gaxoa XHeob-
naw yuyH y 6axo uraexcura 6yuiHann (£q,p,:1) Ba OMHIaH HATHAA
Yrrad aasp Gaxosapuiaary Xopuil 1aBpia COTHITaH MaxcyJIOTIaH KeJl-
raH Mabnar aeb araramu (Zq,p,).

Ilynnait kKuand, uHdasiums xapaéniapu TabCHPH OHIAH YMYMU
peHTabe/MK aapaxac 23,8 nyukrra nacairad, wHQUSILMH VoMK
KoahduLMeHTH 3ca 95% ra (96000:49305), nespan mkku Oapasapra
omrad. laxcuit mMaGnariap peHTabe uIrH XaM IOKOPHAArH OMILUIap
tabcupuaa 35,7 mynkrra (67,2-31,5) nacaiiran.

10.10-wadeas
Kopxona drofinacn Ba pentafesturnid HRGAANES TABCHD
ocTHIA ¥Irapysus oMmaaap (Mumr cim)
Hudosuma
XKopuh xucobra Hudina-
P OITHHTAH- Omicx 18
Ne OMuarap HOMY XAKHKHIT XAKMH e
2arv XaKm- cacu, %
Kypcar- it (1-2) 3.
xiapy | AR K9P (:2)
CcaTKH4I1ap
A | 2 3 4

1. | KopxoHa cotwaran maxcyaomura | 200000 50000 120000 60.0
G¥aran GaxonapHHHT ¥3rapuum

Moaauii xapaxariapra 6§aran 128000 54468 73532 57.4
GaxonapHMHT Y3rapHium

(3]

3. | Acocuit doHLIap Ba KanmuTan 8000 4444 3556 445
KitiasatapHn GaxoaHMH
VarapHuu

4. | Undasums 6urad Yprava My 24000 13714 10286 429
XAKMHHHT {3rapHiIM
TVna TaHHApXH 160000 72626 87374 54.6

6. MaxcynoT coTHIIIaH OAHMHTaH 40000 7374 32626 81,6
oiiaa

7. | Maxcynot pentabeaturu (6:3) 25,0 10,2 - =
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——
Hn@asums Tabcupy ocTHIA MAXCYIOTHU COTHLIAAH ONMHraH (oilna
ymymuit Goiaasuur Yarapuum Y3ura 3sTHGOpHM TOpTAIM. Uuop-
ASUMAHUHT Yol Kos@duuneHTy ymMymui doitna 6¥itnua 4,1 Gapo-
‘Gapra TeHT BYICA, MAXCYJIOTHH COTHIIAH onuHTan doitna BVitnya aua
‘XaM 10Kopy €xu 5,4 GapoGapra TeHT,

10.10-xkanBan MabIyMOTAApUAAH OMP KaH4Ya XYJI0CAIAp YHMKAPHIL
MyMKHUH. MHGIsIMA KapagHu TaseHpu ocThaa GONIATHAMK apaxa-
culd,8 nyuxrra (25,0-10,2) omau. TanHapx (xamma moamasap 6yitu-
ya) 87374 munur c¥mra owraH. JIeKHH COTHATAH MaxCyn0T TaHHapXura
UHOASUMOH Kapa8HUHUHT canOuit TabcHpy KOOMI TabCHpHIAH Kypa
kaMpoK. By xoaar cotuiirad MaxeynoT 6axocuHu KyTapuand KeTuLiu-
ra oM0 Keuid Ba HATHXANA MAXCYTOTHH COTHILIAH OAMHTaH Mabar
120000 sudr c¥mra ouptn. CoTHIraH Maxcyior 6aXoCHHUHT YCHluu
Kopxonara 32626 mMuur cVMank éxu 81.6 % (32626 - 100/40000) doii-
aa bepau.

Moiiga Ba peHTabeink Japaxanapura MHQISUMA XKapaéHUHMHT
TAbCHPHHH YPraHUIIHN OOLIKA OMMIIAD XMCOOMAAH SHA XaM YyKyp-
AAWTHPHIN BA KEHTalTUpuil MyMkuH. by munn, anbarra, napcauk
MHKECHIA BaXapHIIHUHT WIOKH AVK,
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IJIOCCAPUNA

ABan — pekcenHMHr Kadonard xakuaary oearw 6yaumd, y omwaui
KM Vrxasuaanuran sexcen OVitnua yily Bekcen CyMMACHHMHE XaMm-
MACHHM EKM KMeMmaH Tyiawra kadonar 6epaan. ByHua Bekces Bapaxa-
cHra €KH aJIoXMaa KOFo3ra Bekces OepMaraH BakT Ba YHM OJIraH LIaxc
K¥pcatuianu. (Arap BEKCEMHM OJIFaH 11axc aifHu BaKTIa MaBxyl o¥ima-
ca. Oy kachonar pexcen GepyBuura Gepuiran ned xucobnanann). Apa-
auCT uMm3o kVitrad, “asan ne6 xucobaaHcun™ neran ubopa €xu nyi
MamyHaon oupon 6up popmyiaa Gitan ndoaanananu.

ABanuer — yuuHYH tIaxe (ogataa 6aHK) €KM BEKCeara MM30 KyHTaii,
aBan €3raH maxciaapaad 6upu.

ABuera — pekcesaaru €3ys Oyub, BeKceaHHM KypeaTwiniy 6una-
HOK, €KH MAbIyM MYLUIAT YTrad TVJIAlHY TACAMKIOBYH T'YBOXHOMA.

Asyapaap — xap XW1 aKTUBIAp (ny/1 BOCHUTANIApH, YeKJIap, BeKce-
aap. VTKasuwiaadrayd TVIORAAp, akKpeauTHRIap) xucobura Maxoypu-
ATITAPHN TY/IA1L BA KAP31apHH Y3UILL, YHHHIACK, YeT 2,1 daHK1apuaa
Kolmanrrupuaras GU3HHHT Mamiakar nyja Mabaariapu.

Arent (Tpancdepr 6ViHHua) — KUMMATIM KOFO3 cakjIoBYMiap pe-
eCTpHHKM onub Dopuul, YHIa V3rapTUpUILIAP KHPHTHIL, KHMMATIH
KOFO3J1apHH cOTHO 0JIfad SHI'M drajapura cepTHOUKATIApHH Kyuupud
€31, IHBWICHAUTAPHY YTKa3uwl Gunad Gorauk G6Yaran haosusit.

Arent (xkaiin ot 6¥Huua) — ceprudpmkamiap €3uIrad akuMsuiap
YMYMHH COHWMHM XHCOOTd OJIMII, AKIIMOHEPAAPHUHT pYHXATAArH COHH
Ba AKIMATAD MUKIOPHHUHE MOC KeIMUIMHK Hazopar Kuiauin OuiaH
DOFIHK (haouar,

“AHHK” — KMMMATIH KOFo31ap 6030pH KATHAUIYMCH, Y MABIYM
KMMMAT/IM KOFO3AAPHUHT HAPXH MacailMILIMHK OJUIHHIAH Ce3raH Xoa1a
VIAPHM Kap3ra oganu Ba nait noinab yrnapuu coraau. Kaps myuiartu
eTHO KearyHua Hapxaap iacaitu® Ba wy nacairan Hapx ovitnua “aiuk”
3 Kapaunu TVaaian. Ypranarn tadosyT “aituk”HUHT Japomany 6¥-
Jaimu.
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- Aitaanam KoodpuuMenTH — COTHULIAN TYIIFay MabaarHu IMHTCHT-
HHHT MOJI-MYIKH KuiiMaTHra Hucbati.

i AKKpPEIHTHB — L11axXC (ONATAA IOPHAMK) HOMMUIA €3WITaH CyMMa Ba
y LIAXCHM KypeaTnirak DaHKIaH Wy CyMMaHu Mabiaym Oup Konaaiap-
ra pHosi KWiTaH XO/UIa OAMIIN MYMKHIJIMITHHH TaCAMKIOBYH HOMM
KypCcaTH/IraH KHMMatin Koros.

AKTHRIAP — AKUMOHEPIMK KAMUATHHHHI acocui (GoHLiapy, Ho-
MOMLIMIT AKTHBAAPH, MOJMABUH KYNHAMAIapH, 3axMPaIapH Ba xapa-
KarrapH, iy mabiaaraapu, AeOHTOPIHK Kap3aapuHi V3 HyHra odrax
 IMUTEHTHHHT MOJ-MYJIKH KHITMATH.

AKuenT — VTKA3WIAAMIaH BeKCEeIary aklenT caHacu KVpearuii-
ral, “akuenmiaHran”, “Kabya kuaunan”, “tVaaiman” ged akuenrtuy
KV Kyiran €k TVIOBYMHMHE OLIMA MM30CH OHIIAH BEKCE CyMMAcH-
HHHTI KaMH €K OMp KNCMMHM TVAAI XaKMAary Deary €Ku Taciank-
HOMA.

AKuenTid — Bekces OY¥inua TVIOBYM, aKIenT KyHMIaH 1axc.

AKuMOHEp — AKUMsIAP 3racH (VILIOBYMCH).

AKumonepaap peecTpd — aKUMOHEPIAPHHUHT HOMMA-HOM pyHxaTy,
Oyiaa coTd OIMHIAH aKUMAIAP COHM BA KATCrOPHMICH, COTHD OiH-
FAH CAHACH (KYHM), AKUMOHEPIAPDHMHET HOMU, TYpap Xouy, coTud o1-
(aH AKUUAAAPHHHHT HapXH BA HOMMHAT KHIIMaTH Kypcariiani.

AKUHOHEPIHK KAMMATH — OPMIMK BA AKHCMOHMH (uaxcirap (uty
KYMIQAIAH, XOPHAKHIHUHT ¥3 MaDAaF1apuHn akiing SMKapuin Hyvau
Ounan GUpAAIITHPAD, MXTHEPHH DUTHM acocHaa TY3IWITaH TalIKWIoT,

AKIHOHEPINK KAMASATHHUHAT OOMKAPYB OPranAapu — aKLMOHEp1ap
MAXJIUCH, THPEKTOPIap MACIAXaTHIA caiiaHrad Golkapys oprasu.

AKHHA — AKHHOHEPIMK XaAMHATH TOMOHHIRH YHKAPWITAH, 1Y K-
MHAT HHIOM KamMTAIHIAa KYIWKIrdaH XHCCAHK BA [HYHTA MYBOHK TO-
nwirad GOHAIAHHHT OMP KMCMMHW IMBUICHI TAPUKACHIA OJMILHM,
YHU GOWIKAPUD TYPHLLIA KATHAILA OJHIIHY TACIHMKIOBYH KUMMATOAX0
KOFO3.

AKunAra XycyCHilIMK XYKYKMHHN OepHIn XAKHIArH XyAKAT — /10~
COTWIA TVLAHPHAAAUTAH, TOMOHJI2P Ba BOCHTAYH HM301apu Biian Tac-
AUKTAHATHIaH OearnIanrad (aKIaary Bapaka.

AKUMS STACHHHMHI JAPOMIUIM — JMBHICHI CTABKACH ACOCHIA CKM
AKUMAHUHT HOMMHAT DaxocH acocuia XMcoDIaHTaH AHBHICHIL.

AKIHS OTACHHEHT XKAMH JAPOMAIH — IHMBUICHAIAP Ba KYLIHMUA
JAPOMALIAD HUFUHAMCH.
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AKUHS STACHHHHr KVIIHMYA aapoManm — COTHIN GaxocH Ba corug
osuiu Gaxocu ¥pracuaaru dapk.

AKuHg coTnl oayBUH (XAPRAOD)HHNT TAPOMAIH — HWWIIHK fTHpy.
JIeH1 BA aKLIMA COTHITAH KYHIAH JMBHICHIUIAP TYAalll KYHHTa4a 6yiray
KYHIAP COHM acocuaa xpucoGaHrat TMBHASHIHWHT GUp KHCMIL.

AKNHANMET JAPOMAUINIANTH — AMBWICHI CYMMACHHMHI AKIIMNHY
¢coTHD oaunir Baxocura Hucharuuuur Gous KVpUHALmMIary udonacy

AKUMAHHHT KYWHMY2A J1apOMAUTHANTA — KVIIHMYA 1aPOMAal CYMMa-
CHHUHT cotH® onmu daxocura Hucbarunuur pousnary uoaacu

AKUHSHHAT KAMHA JADOMAUTHAHTH — XaMM JapOMATHMHI COTub
onuw Gaxocura nucbatuHunr dbousnarn udonacy,

ARunsAuar Xucobaanran 6ax0cH — AKUMOHEPIUK KANATATH MUK-
JOPHHUHT YUKAPHJITAH AKLIMSUIap COHUTA HUCOATH.

AKuHsIap CeprHPHKATH — HHBECTOPHHHT MABIVM MHK/IOPAATH aK-
Husapra 6¥1raH XYKYKMHH TACTHK/TOBYW XOCHIABHH KMMMATITH KOFO3.

AKUMATAPDHART HAZOPAT NAKETH — SaCHTa AKUUOHEPIUK KAMUA-
THAZ XaKHKHH XYKMPOHANKHU TabMUHIaNANTAR akunsiap MUKAOPH.

Annomk — pekcejIra KYUIMMYa BapaK, YHM HHIOCCAMEHT Ra apai
KViluiaagu (€3nnanm).

AIMAWTHPRIAXATAR OOJHTAMA — HHBECTODP DOINKA IMHTEHTHHHT
KA0y KMAMHIAH MUKIOPAArH aKUMATAPHTA aIMAMITHPHIIY MYMKHH
OVaran obauranms.

AHOeppaiTHHr — KHUMMAT/IH KOFO3HUHT IMUTEHT KVauaan Oupur-
YK MHBECTOpPra YTHIIM, BOCHTAYH OPKAIH XaM OVIHIUM MYMKHH.

Annk ouszaap — Kucka Myatian donsnap, 365 (366) kyHra TeHr
OVarad BakT Gazacura acocad xHcoGraHanu.

AunyureT (MoaHaABYMI peHTa) — XaMMa ab30JapH WAKODMIT MUKJIOD-
nap (ryurymnaap) Oyiarad, HKKHTa KeTMa-KeT KeJraH TVIOBaap opacH-
NAar¥ BAaKT HHTEpBa/UIapH JAOMMHH (Macasiad, obmuraumsuiap 6yitnya
T¥naHaaurad dausnap) 6yaraH TVI0BIAp OKHMH.

Aurucanaras gousnap — dous crapkacu GVHuua xucobraHanuran
thonaaap.

AyaHTOp — KMMMAT/IH KOFO3 3MHTEHTIAPHHMHT MOTHABMI X0na-
THHU TEKILHpUi O6ViiMya MyTaxacuc.

AYKIHOH — KHMMAT/IH KOFO3IapHH €KH TOBAPHH, MOJA-MYJIKHH KHM
oyt HVAKM OWIAH COTHIIHUHT TAIKWIT KHAWHULIN,

AyTpaiiT onepanusics — aHuK OMp caHara BATIOTAHK eTKanG Oe-
PHIL 1IAPTH OMIAH TY3MJIraH ONEpallus.

260



- Banane — KopxoHaHWHI nya ddonacuaary MabaarIapuHy TapKu-
61 Ba KOWJamIMIUY (AKTHB), WYHHHIIEK, VIAPHUHT TAllKWA TOITHIL
-'icenl:m. OearunaHrad AVHAAMIIE Ba KAWTHILL MYUIATIAPHHY (114CCUB)
Oy KYHI'M XOJaTHHHW ¥3Maa aKC ITTHPYBUH HHUFMa XYACOKAT.

Bank — iy MabrarrapMHUHT (MUUIMH Ba YeT 91 BOCHTaj apH-
HUHT) XKAMFAPHIHUIMHN aMaira olMpPYBUH, KPeaIuT OepyBuM, nya
XHCOOG-KUTOOMApHHM VTKa3yBYH Ba KHMMATIH KOFO3JAPHHHT MYO-
MATACHHH TAIIKHA KWIYBYM, KHPHK WHBECTHLIMSIAD KUIIYBYH, MAM-
JIAKATHUHT NYJ-KPEAMT CHECATHHM Xa€Tra TaTtOMK KHIYBUM KOp-
XOHA.

bauknoraap (Damk Omaeraapu) — NYIHUHT KpeanT Oearwnapu;
IMHCCHS BAHKH TOMOHM/IAH YMKAPHAAIN BA MyOMAIaJard MeTasl ImyJ-
nap ¥pHura KViuaanam: MyoMaranard Xycycuit sexcemiap ¥ypuusu 6o-
caad, DaHKMpra MyUIaTCH3 Kapd MaKOYPHATHHH IOKIalau.

Bauk Bekcenu — GaHKHUHT KAP3IOPJIMK MaKOYPHATH, YHUHT 3ra-
CH BeKcesla KYpcaTwiraH HoMUHa1 GaxoHu OenruaaHrad TViaos Mysi-
JaTHIa OJdHUL XYKYKMIa 914,

Bank onepaumsuiapu — GaHK TOMOHWIAH COAMP STHAAAHTAH OTIe-
pauusiap.

BankuMur akTue onepanHsaiapn — OaHK pecypciapuHM Koiiail-
THPHIL OViiHya onepauusiap: MUAKO31apra y30K My/LUIAT/IN Ba KHCKA
MYUIATIIM KpeauTaap Oepuiul, 1y Xym/lanaH BekcesutapHu xucobra
OJIMLI, KYYMAac MYJIK Ba KMMMAT/IM KOFO3/IapHHM raposra ojuul iymu
Oustan, OaHK pecypcaapHHi aapiat obauraums 3aéMJIapuHH Ba Kop-
XOHQ aKUHAAGPHHH COTHE o ityau Gunan MHBeCTHUMATA KYIHIL.

banKHHHT nAcCHB onepauMsiapn — pecypeiapHu 6aHK cHeTHTa TY-
ILIHPHLL KaMFapMaiapHu KaMpa® o, KUMMATIH KOFO3TapHu YK~
KApHLU Ba XOHIaWTHPHII, MapKasuil DaHK mmys1 IMHCCHACH, DaHKaap-
HUHI XYCYCHIl KaMFApMAJIAPUHUHT TALIKHUI 3THIMUIH Ba X.K.

Bankporauk — Mabaariap HVKIurH cababan Kap3 MaxGypusTia-
PUHH TVAAH OJIMACAHK, KOPXOHAHHHT CHHMIIH

Banko — KUMMATAH KOFO3JapHU DaHKIap TOMOHMIAH COTHIU Ba
COTHO oML DaxocH.

Baxo AuBaMMKacH HHAEKCH — KOpUil DAXOHMHT Y3WIaH OMUIHHIH
aaBp €xu HoMuHaN Daxora wucbary; Koahduurentaapna éxu dousaa
udonanaHamm.
beneguunap — 1eno3uT €KM KaMrapMa ceptudukar sracu,
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BraBocHTa KOTHPOBKA — MIUITME TV DMPIUIM KHHMATHHM YeT 9
BastioTack Bupruruaa daxoaan.

bHpxa — KMMMaTIM KOFO3j1ap. BAJIIOTA Ba TOBAPAAPHHHI OJLaM-
COTAMCHIATH BOCHTAYMIap DUp/IAlIMACH.

bupxka apourpaxu — Gupxanarm 0axonapHu Xaja HTYBYH TPeTuy
CYAWHHHI OUD TYPH.

Bupka HHIEKCH — MABIYM TYILIAMAAIY KOMIIAHUAAAD aKIMAnapH-
HUHT YpTaua Daxocu VIrapuiuiy xapakreprananrad Kypcarkusd; nya
OMpaukIapuaa €K NVHKTIapaa ndonanaHaiu.

bupxka mos-mysn — okopu doitaa oauu yuys 6aXOHUHT CYHBHI
pPaBUIIIR KYTApPUAKLUY (O1IuIu).

Baanxo-sexcen — OHTHM HINTHPOKYWIApPHHMHT Oup-O0upiapura
IOKOPH Japaxanu uimoHwiapu Oyaramaa kyanaHaauraH pekceld. by
XYAKAT TUKAPHAAETTAHIA ARPUM PEKBHINUTAAP TVIAMPUIIMACHUIY MyM-~
KHH.

Bo3sop Haxocu (kypcoBoii) — Oy Gaxo OVilMya KUMMATIM KOFO3J1ap
Ba Badotasap 0o30paa COTHAANM.

Bo3zop cTaskacu (comim) — KuMMaTIn Korosaap 6030puaa XaKkukHil
aMaz KWiyByH, 6030p KOHBIOHKTYPACH AHUK/IaMIKraH CTaBKa.

Bouwaap — japaar xasuyacy, ajoxiig Tallikuioniap, MyHniunai
Opramap TOMOHWIAH YHKAPWIAAMTAH KAP3 MOKOYPHATHHUHT OHP TYpH,
YJIAPHUHT Jrazapy ydyH Xapui KoOMAMsTH Ba TVI0B BocutacH 6¥and
XH3MAT KWIaim.

Bopaepo — Ganx €xu Opokep TOMOHMAAH TY3HJITAH KHMMAT/IH
korosnap pyitxaru. [y pyiixar 6VitMua Ba MUKO3 TOMUMPUEKTA OH-
HOOH O/LIM-COT/IH aMAITa OLIHPWIAIN.

Bonuianmy kanuran — MHBecTHIINS KNI YUYH TYIUIAHTaH 1acT-
Aa0KM cyMMa €ku M Ooltan yuyH Kepaxk 6VaaanraH capMos.

bpoxep (maxiaep, KOMHCCHOHEP, KYpTbe) — MOJMABHII aKTHBIAP
COBAOCHAATN BOCHTAYN (A/1710J1), MHAO3 TOITHIMPHFMra K¥pa Ba YHHHT
XHCODHTA 0/UTH-COTAM OMTHMMHHM aMaira oluupaan. Mioko3 GuraH Ty-
BHATAH APTHOMAE acOCHIA OJIM-COTIHHHHT MabayM (ou3u MHKA0-
puiaa MykooT oaaiu.

Bpokep umo-mmopacn — K31 KyTapuin Minopacy dusian 6pokepiap
KaH4a OMpAd KOHTPAKTIAPHHM cOTHO o/iuiin €Ki coTHLIra Tanép 3KaH-
JHKIIAPH XaKHaa MawnIyMOoTIap aaMalianuiap.

Bpon3a (coxta) sekcen — Mapxy1 OViMarad pupmaiap TOMOHH-
A4 EKH HUpUBTApINK MAKCATMIL YUKAPHIITAH BeKCel.
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Buik (“0yka”) — KuMMaTaK KOFO31ap GOI0OPHHUHE MIUTHPOKMHCH,
¥ KHMMAaTan KOFosnapuu cotnd onud na ynapHu KMMMATPOK, HApXra
COTHIL YuyH Bo30p HapXHHWHI KVTapHAHILMHA 1Hoiu1ab Typany.

Bamora — xankapo xucof-kurodaapaa GoigaiaHnIAIRIal MaM-
MAKATHUHT Ty OMpaurn.

Bamora Go3opn — ueT 371 BUTIOTACMHH COTHII-COTUD OJTHIL MYHO-
cabaTIapMHK aMaiira OWIMPYBYH MEXAHH3M.

Bamora KoHBepcHACH — aMay KWIaeTraH BAMOTA KypeW Ovitiua
OWp BAMIOTAHU MKKUHYHCHUTA aIMAIITHPHIL.

Bamlora Kypen — 6up mamnakar rya SupanruHuir 60mKa Mamaa-
xatT nys bupauruna whonananras baxocH.

Bamora onepauMacH — ueT 3/ BAMIOTACH OQIAM-COTAMCH OVitnya
OHTHM.

Bamora nosmnmscn — Gapx §xku DOMIKA BULIOTA THWIEPHHN YeT 91
BanoTacy Owinad 6yiaran onepaumsitapaary Tanab sa MaxkbypusaTiaap
Y3apo Hucharu, ¥3apo myHocabaru.

Bamora énuk nosnumsach — tanabaap a MaxOypusTIap MOC Kea-
JUTaH MO3HLHA.

Bamota ouHK nosnuusacH — tanabaap sa MaxOypusTIap Moc Kel-
MaRIHTaH [TO3MILMS,

Bamora y3yH nosHumscH — Tanabiap maxOypusaTiapaaH 10KopH
GVnrad OMMK IO3ULINA.

Baawra KHCKa NOZHUMACH — MaxOVpusTiap Tatabrapaan ycryH
Kenaaurad OYMK No3uimns.

BamoTta peBajabBaAUMACH — LY BATIOTA KYPCHHMUHT DOMIKA BAIKOTA-
nap Kypcura Huchartu.

Bamora caBatH — KyPCH Xap XuJ1 TeHAeHuMsIapra ara 6yaran sa-
AOTaNap HAFMHIANCH,

Bamora cuétH — XyKyKuil €Ki KUCMOHMI IHaxciapHuHr OaHkiarm
YeT 21 BANIOTACH CHETH.

Baaora TH3WMH — BIOTAHMHT MABKYLUIMIH Ba V3 sazudacuuu
Daxapuum 6uwian Goriuk G6yraH MKTHCOLHIT Ba XYKYKHIT MyHOcabaT-
J1ap TYTIaMH.

Bamora Tpanceprd — Oup MAMIAKATHWUHT Ba 4€T 271 THAOPAT
OAHKJIAPHHUHT OJAMHAAH KEIUIHITaH CYMMAIard ny/jiHu Ba palora-
HHM LWIAPTHOMANAru KypcH OVitMua y3apo aaMawuTHpuil oyinua Ganx
OlepauHacH.
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Bamora xasg-xarapn — yer 311 BUTIOTATAPH OLIH-COTIN OHTHE-
JAPUHKM aMaIra OLUMPHIUIT KapaeHHAa YIapHUHT KypeH YIrapviuu Gy-
Jlan forauk Oyarad (Hykotui) 3apap kVpuin xasdu.

Bamora apéHTpaKn — Typ/iH BamioTa 6030paapHaary BATIOTa Kyp-
CUHKMHT dapky €Ky RATIOTA KYPCUHWHT BAKT MoOalHUAAry Varapuiuy
xucobura goitzia oMy MaKcaanaa TY3WITaH BamoTa OUTHMH.

Bappant — akuMoOHepIMK XKaMHATHHHHI KHMMAT/IH KOFO37apHra
KyiumMya oOyHa GVIHL XYKYKMHHM DepyBYH XYAKAT.

Bayuep 4ekH — KailTHMCH3 TacAMKJIaHAIMIAH aBjaT Ba MYHHLIH -
1an MYJIKIArM YHUHE 30ACHHUHT yAYILW GOpAMIH XaKuaark Ba xycy-
CHHAAITHPHAUIMIAH KOPXOHATAp KAMWTATHHUHT OGUPOH KHCMHHM
€KM aKUMAJNAPUHK COTHD OMuLIa HULIATHIAAKIAH AaBAaT [YBOXHO-
MacH,

BakTHiaauk (aMepukaua) onumMon — 0a3uc aKTHBMHH HXTHEPHI
MaHTia aHuK, OMp MyazaTraya GopHLL KM COTUD 0HLI XYKYKH.

Bekcea — myaissH MHKAOpAAry Kap3ra OJMHTaH [MyJIHH OearniaH-
TaH Myl1aTaa Karbuil Tyaam MaxO0ypuATH IOKJAHTaH, KOHYH OWian
KOHYHIAITHPHATAH XoaaTaa TV/UIMpHO, pacMUHIalITUPHAraH Kap3s-
JOPJIHK XYAKaTH.

Bekcen OepyBum — Bekce1 uMKAPIraH 1LAXC.

Bekcea oayBun — BekceaHH Kabya KuIraH 1maxc.

Bekcen npojonraumscH — BekCeIHM KOMUIOBYM Ba BEKCEN 3racu
ypracuaard ¥3apo maptHoMa OViHYA BEKCeJHMHI aMal KHJIMIU BAaK-
THHU Y3aHTHPHIIL.

Bekcen awTHpozn — TV10B OVAMATAHIMTHHN TACAMKIOBYM HOTA-
PHYC TOMOHMIAH TY3MITAH XYXKXKaT.

Bexcen sracununr nomunan KaiMaTH 0¥iHIa KOHAATHPHATAN Aa-
poManH — inanuk (poM3 CTaBKACH, BEKCE/ Ba BEKCETHMHI HOMHHAT
DaxocH YMKapuiaran BakTaaH yiapHu TYaarynya 6yarag paKr Huumaars
KYHJiap acocHaa xucolutanaauran dounsnap.

Bekcen sracunmnr auckont 6axocn OFinua KoORIAWITHPHATAH 1apo-
MM — HOMHHan 0axo Ba Kap3 cymMMacu Ypracunaru dapk.

Bekcest cOTHD OXYBYMHHHT 1aPOMAIH — BEKCEIHMHI HOMMHAT Ba
cotuin baxocu ypracuuaru dapk.

Bekcenuur {MAAHK AapOMALTHINIH — Kap3 MyaIaTulary Bexkcei-
HHHT JapOMaUTHIMIMHK Bexcen DepHirad caHaldaH YHH Komuiaumn ca-
Hacuraya 6¥aran Kynjaap coHura HICOATHHYN HUITaru KaneHaap KyH-
1ap coHura Kynautupud xucobiaHanH.
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FaposroMa — xapinopra Teruuum 6¥raH KYUMac MyJIKHHHT ra-
POBra OTHHIAHWHM TACAMKIOBYH Ba KpeauTopra arap Kaps ¥3 Bakruaa
TYAaHMaca, rapoBaary MYJIKHW COTHIN XYKYKMHH OepyBum pacMuil
XyXxKaT.

T'apoBaarn KnMMaTIH KOFO3 — KAP3nop ojraH CCyIack spasura bank-
Ka TOTILUMPrad KUMMATIN KOFO3.

JlaBaaT odAMrauMAcH — JaBIAT TOMOHMIAH YHKAPWITAH Ba MamIa-
KaT XYKyMaTH ToMOHMIaH Kadonar Sepuwiran obanraims.

JleranbBamMs — MUUIHIT BATIOTAa KYPCHHMHT PacMuil paBuiiia na-
CaUTHPHITUIIIH,

Jlexypceus dousaap — xucod craskacu 6Vitnua xucobnanaamras $o-
H37ap.

JlenosuTapns — xap KaHaail KUMMaTIn KOFO3HM EKM nya Mabaaru-
HM caKjiaul xXoHu. Yaap Typiau (aueiika, omOop Ba X.K.) KYPHHHIIMIA
OVAHILKM MYMKHH,

Jenosnraap — Ganknapra mMawiym oup myaaarra ¢ou3s acocuia
cakjail yuyH Oepuaran nya mabaariapi Ba KMMMATIH KOFO3Iap.

Jeno3ntan ceprudpuxar — Oavkaa KoUralITaH JEMO3HTIAPHU
IOPHIMK WAXCra HaKd MyJCH3 makaaa Tvaaw 6Vitnya 6ank Maxoy-
PUATH.

Jenopr — Gupxa GUTUMUHKMHT Gup Typu. by GuTUMIA cOTYBYH
KYPCHHUHT GapkIaHHIIK, KMMMATIH KOFO3 Ba BAJIOTA KYPCHHMHT
nacaHMiIM XMcobuaan Mabiaym OMp cymMMaHu wulalwHu Myaoxan-
nanam.

Hedasuns — KUMMATIH KOFOINAPHM COTHII, BANIOTAHM TapTHOra
COMMIHM KyyaiTupuil, 6aHK (Gon3 cTaBKacCHHU OWKPHIL Ba Gomka
Ayanap Guaan Myomananary OpTHKMA IYJI MACCACHHM CYHBHIT paBHIL-
1a KHCMaH Kaitapub onuul

Jusepcuuranus — kynnab xap xu1 KUMMaTIM KOFo3aap ypracu-
Ja KVHHIMANapHy TaKCHMIan,

JuBraens — akuMOHEPIHK XKAMHUATHHUHT V3 aKUMOHepaapy ypra-
CHA TaKCUMIaHyBYM oiilacHHHUHT Gup axuusra TVrpu KeJaauraH
CyMMacH €xu OUp akuMaaaH ONHHAIMIAH ZapOMAILIHD.

JInBuaenn craskacu — Oup akimsara TVEpH Keaaaurad doiaa cym-
MACHHHHT YHHHI HOMHWHAN Gaxocnra Hucbatu

Jinaep — MonusiBUit aKTHBAAP CABAOCHAATH BOCHTAYM; MHXOZHHHT
XMcOOHra Ba VHUHT TOMUMPHFH OVitMua, myHHHrAEK, ¥3 Taimadboycu
Ounad §3 xucobura GutumiapHu baxapysud, OHTUM CyMMacH Ba aK-
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THBJIAPHH COTHIU BA COTHO OnHwaark Kype GapkAaHWIIAAAH Tywray
Ppolinasan MykodOT XaKy OAYBUM HIAXC.

JHCKORT — KYIHMATaH KAAMAT Ba 601LTAHFAY MHBECTHLIUA KUAKH-
FaH KanuTtan opacuaaru ¢apk,

ApekorTaam — GoWNAHFIY {(1acTnabKy) KAaNWUTATHY KYUIMIraH Kuii-
mar 6¥inya xpcobnaw. MaTeMaTMk AyCKCHTIaw — (OW3 CraBKacu
acoCHI2 AHCKOHTIALL,

JHCKOHTIAS AABPH — KAp3 MaXOVDHATMHHM KOIUIALIraua Koiarad
MYJIOAT,

Juckper aHHYHATeT — BaKTH KeYHWKKaH TYNOBAApJary KeTMa-KeT-
JIKK.

Huckper donsnap — avux 6Mp naBprap 6Vituda XHCOBIAHALUIAH
donsnap.

Moummit aHHYWTET — TEHT TYJIOBIAP KETMA-KETIHTH,

JoHMHH ¢TaBKa — MOXMATH BakT OVHWYa y¥arapMaclaH KOMYBUM
CTaBKa.

Hoy-mxouc unmycrpuan (canoar) nagexcn — Heio- fjic)px drona Gup-
Kacuaa xucodbnananuraH kypcatkud; AKIUpary 30Ta HHMPHK caHOaT
KOpPIIOPaUMAAapH aKLUanapu BaXoCHHHUHE XAPaKATHHH XapaKrepaanan.

Joy-nxKoHe KoMMyhan HugekcH — Hpio-Mopk dona 6upxacuna
xucobaananurad K¥peatkuy; AKIIaaru 157a ra3 pa 31€KTp TabMHHO-
TH OMilaH LIYFY/UTAHYBYUM KOMOAHMATAD AKHWANapK OAXOCHHUHT Xapa-
KATHHH XapakTeplaHin.

Joy-nxonc obnurauna Hupeked — Hewo-Hopk dora Gupxacuna
xucoGnaHagurad Ba 40Ta aMHTEHT oGanrauusanapu GaxoCHHMHT Xapa-
KaTHHU XapakTepnaiauraH KypcaTkay.

Noy-mxonc Tpascnopt MHpexch — Huto-Fopk doxa 5Hp>Kacmla
xrcobrananvTan Ba AKIHWHT 20Ta TparcnopT KopnopaluManapu ak-
UMAIApH BAXOCHHUHT XADAKATUHH XAPAKTEPNARIN.

Hoy-mKone koMnieke (YMyMJIawrupysun) uaaekc — JHoy-IxoHe
MHAYCTPUAJ, TPAHCIIOPT BA KOMMYHA MHAEKCNApHUHH BupramTupys-
Yy KYpcaTkuy, Hmo-l?lopx tdonn Gupxkacuga xucobnanagu sa AKII-
HUHT 65 KOMNAHHACH aKIIHUATIAPH G2XOCHHMHT XapaKaTMHH XapaKTep-
nannu.

II¥eTona Bekeen — OWPWHYH HIAXC TOMOHMJAH MKKMHUM LIaxcra
YYHHUYY 1axc MAKOYPUATAAPUHHK TYNALL YUYH YHKApUILAH BEKces,

Esponava onuuon — 6azyc axTHBMHY GaKaT KeJIHILWIFaH caHala
(KyHAa) 1000pUII KM COTHII XYKYKH.
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Enu Teniep Kypuunmmaan aykuwon — coti6 01yBUMIAPHAHT 1aX-
CHHM HMINTHPOKUCUI VIADHUHI Gepran takiaudiapura acocaH, KaTHa-
uIyBYMJIAD TAKIM(] 3TraH 3HT wWKOopH (8xM nacrt) daxo Oyimya KuUM-
MaTOaxX0 KOFO3IAPHH, TOBAPIAPHH, MOI-MYJIKHH COTHIIHMHT TALIKMI
KWINHUILM.

Ennk rHimaars akumonepanx amustu — KYIHUIMK aKLIMOHepIap-
HUHT PO3WIMIA BuiaH, KaMusT HM30MUra MyBouK, akuuanap oOup
mraxcaaH OOMKACHTa VTMIUH MYMKMH ByuiraH XaMMAT.

Kamu papoman craBKacu — akuusutap 6yitnua xamu gapomManiu-
JIMK JapaxacH.

XKamu Kanuran penrabennurn Kodpuunentn — GagaHcaaru Eku
co dhoitmaHUHT IMUTEHT MYJIKHHUMHI KHiiMaTura HuUcOaTH.

Kamrapma ceprudukars — XMCMOHMIH IAXC TOMOHMIAAH KYHWII-
raH XaMrapManapHi yHra Haka nya ousas tynawm Gyitnua 6aHK Max-
OVpPHSTH.

Zenepa (BeKce/LIH Ba YeKAH) — XaMMa KATHAIYBYM MaMIaKart/iap
YUYH IIyJl AHI2HMacMaa BeKce/l Ba YEKIapHM KVTalIHMHT YMYMHH
TapTUOMHN MyBodHKAamTHpyByu 1930-1931 wuanapaa XKeHesa wmax-
puaa Ty3uMaraH KynékjiaMma Xajkapo lapTHoManap.

ZKurant — UHI0CCAHT.

AMpo — HHIOCCAMEHT.

Kupar — Bekce/l YTKa3WIaaMraH maxc, aHukporn “A” qutep “b”
AMAep HOMHUTIA BekceaHu yrkasca, “B” muep xupart ned araraiu.

3axupanapHunr aiianum (AHrHJI2HHI) KodgdHUHEeHTH — COTWI-
raH Maxcy/jJOT TAHHAPXMHMHI 3aXMpajap Ba Xapaxariapra HucbaTtu.

3axmpa KANHTAN — AKIMOHEPIHK KaMusTH dolizacy xucodbura Taui-
KWJI 9THJIAAMIAH Ba K¥31a TVTHJIMAraH xap XU 3apapaapHi, IWBUIEH -
JapHH TYiaaw yuyH capgiaHaaural KanuTai.

Jaxupajars BaqlTa — KOHBEPTIALITHPHITAH BalioTa, Xajlkapo
3axMpa BocUTacH Ba OolllKa MamjiakaTiap BajgloTa KYPCHHH MYyBO-
purstamTupuin Kypoau cudaruaa doiitaiaHuIaIMral BajlloTa.

HMmruésmm kadonaraap — omil akuus 3rajapira OJHH cOTHD
OJITaH KOFOSMAPUHUHT KMitMaTHTra mytaHocHb OViIran XaxMmaaru sHru
akuMsiiapuu Supuuy Hasbataa coTHO onKul XyKyKuHy Gepysumn Xocu-
JIABMH KMMMAT/IH KOFO3.

WupecTANHS cABIOCH — KUMMATAM KOFOIIAPHU Xapuaop (cotud
0VBYH) TakKIM(] 3Tran Makcumat (oHT 1okopH) 6axo Ba aHMK H1LTad
UHKAPHII TPOrpaMMacy maptiapu 6Viuua COTHIL
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HusecThuHa — MOJMHMABMIA Ba peasl akTUBIAPTA KamuTan K¥ituw,

WupecTHIA §aHKH — acOCH (aonuATH KMMMAETIH KOFO3NAPHU
xoRngurrnpull 6unan Sang 6ynran Myaccaca (KOpxOHa).

HuBecTHuHs MHCTHTYTH — DaKkaTrHHA KHMMATIY KOFO3Nap GHRaN
WIYFY/UTAHYBYM IOPUINK [I1AXC.

HHBECTHIHA KOMIAHHACH — KHMMAT/IK KOFOINADHH, LY XKyMia-
AaH LAXCHi KOFo3napHu 0ocud YMKMIWMHKE TALIKMIA 3TYBUM, YINapHH
XKoWnawTupuill, OAAN-COTAUCHHU ¥3 HOMMJAAH Ba XucoOura aMaira
OIIHPYBYHY IOPHIMK Waxe.

HuBecTHOHA KOHCYNRTAHTH — KUMMAT/IM KOFO3MApHU MHKAPHIU,
KOWIaluTAPHULLL, YAAPHWHT MYOMAUTACHHK TAlUKWI KUY GViiya Mac-
AAxaT XU3MATHHY K¥pCcaTyRyH KUCMOHHH €KH HOPHIHK 11aXC.

FlusecTHNA MAMFApMACH — WHBECTMUMA KOMMAHMACKH BA3UdacH-
HU Daxapann Ba HHOMBUAYAT HHBECTOP GHIaH HII IOPHTATH, HIYHHHI-
IEX, OMMK Ba EMMK MHBECTHLIMA XKaMFapMatapura 6¥aMHanu.

HupecThuna xapdu — MOTHABKI KyMIMaNnapaiaH KYTUITAH 2apo-
MAIHA TYIMK OAOIMACAHK €KM 3apap KVpHUl 3XTHMOIH.

HusecTnupasam kosdpprusgenrn — axcuit MabaarnapHi 3MATEHT
MOJMABHUIA DAPKAPOPINTHHHM XapaKTepnaHauraH acocuit BOCUTAIAD Ba
aiylaHMafaH TAaWKapuaary akTHBAAD CYMMACHT2 HUCHATH,

MnBecTop — MOnVSBUMiY aKTNBAAPTA 2APOMAA OAWIN MAKCAAWAA Ka-
MUTAN KyHraH XKHCMOHWA €KW IOPUONK MIaxXC.

HupoccaMenT — Bekceanard, 4eknard, cepTudukaTiary TYIoBHK
OIMUI XYKYKUHHUHT OUPOBra YTULIMHY TaCAMKAOBYM KylUum4a €3yB.

Hnaoecant — UHIOCCAMEHT OPKAIK TY/IOB ONHLI XYKYKMHH OOLLIKA
LIBXCra YTKAiraq umaxe,

Hunocear — HHIOCCAMEHT OPKAJIM TYIIOB OAMLL XYKyKura sra 6¥nran
LLIAXE,

Hndasuus xaehn — oy 6MpAMTHHUHT ¢OTHO OAHL KOOMIMATH
Tacaliiim HATHXACKHIACH 33PAPAAP.

Hnoteka — ccyma onuiu yuyH xyymac Myax (ep, uUMOpaTIap)HH
raposra KyHuilI, LIYHMHTASK, §aHK TOMOHMIOAH KYUMac MY/JIKHM ra-
POBra onn6 Gepunagurad UNOTEKanM Ccyfda (MMOTEKATIH KPEmuT).

Hnotekann BaHK — K§uMac My;TKHM rapoBra onub. y30K MyIIATIH
Iy ceynanapy Sepuiaguran GaHk.
 Hxrucocaawran 6ank — Gas3m 61Up aHUK onepaluMsaap (HHBECTH-
1M, MIIOTEKA, FApOBTa 0146 Kap3 Oepuil, oMOHATHH caknall Ba Holli-
Kajap)Hy Daxapagurad GaHi.
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Wil 9HKapHul KamrapMaiaps penrabenmsrs KoopouumenTs —
fanaHcaary €xu cod hoimaHUHT acocuit BOCHTANAP Ba MOMLIMH aH-
JAHMa AKTHBAAP CYMMacHra HucOaTw.

UKTHcomit bapomerp — Oy kypcarkuunuur Varapuiun Oyiinda 60-
30p KOHBIOHKTYPACH KY3aTHIAIM Ba VI4aHAAM.

Kanuraanuur 3amMonasmii (Keamupiuiran) Maxaopi — Qousap xucod-
JaHrad GeNTIIaHIaH yeran KuiMaTHi GepyBuM AacTaadKH KanuTal.

Kacea onepaumsicn — Gy onepauys 6¥iinya xucob-kutod oM
TY3MAraH KyHiaa €Ki OuTuM Ty3UIraHIad cYHI MKKY KyH ¥Trad amaira
OIIUPHIIAIH,

Kimpunr — kuMMatau KorosnapHu T¥aam O0¥iiuua y3apo Tanab-
JapHH Kabyl KMAMIIHHHT HAKI IIYJICH3 XHCOoD-KHUTOOIap TH3MMM.

Koupepranpsa K IHHAMrad 00JMIAIAs — 3TacH XYUTH UTY DMUTEHT-
HHHT KaOy/1 KWAHHTAH MUKIOp/JAAary akinsiapura aaMaluTHPHALIIN MyM-
KUH Byaran ofauraums.

Konpeprauns Kummaivaran (€nuk) BamoTa — satioTasap oviiu-
4a YerapataHHLiIap, BATIOTE AMMAUTHPHIUHY B] BATIOTAKH 01Ul Ke-
aaul — oaud YMKUO KeTHLTap MabH 3TWITAH MaMmIaKaT BATIOTACH.

Koonepatus Gank — niokopar 6ankuHuur 6up typu 6¥a1ub, ToBap
uur1ad YHKApYBYMIAAPHHUHT ¥V3apo kKpeauTra Ba Gomixka 6aHK xu3Matia-
pura OyraH 3XTHEKIapMHM KOHIHPUIN YYVH, VIAPHHHT YIYILTapH
acocuna Ty3uiaral Gamx.

Kopnopatuein ofjuranps — unorexa KVpHHMIIWIAIKM Kopropa-
UM MYJIKH raposu Duwran, kVuMac MyJakka 0y:rad XyKvkHH VTkasuui,
Xap XHJT JAcTyp Ba JOfHXalapIaH KeJTAIMraH jJapoMaiap OUIaH Tab-
MHUHJIAHTAH AKIHOHEPITHK KXaMHATIADU, XyCycuil Kopriopauusiap To-
MOHMJIAH YHKAPUITaH obaurauusaap.

Kornposka saparn — domny GUpKACHHHHT KMMMATIH KOFO31ap-
HUHT XOpuit 6axocH, yIapHUHT Y3rapuiuy Ba COTHII XaXMH XaKuaary
CBOJIKACH, '

KornpoBka — KMMMATIH KOFO3/1Ap €KM BATIOTAHUHI KypeHHH (6o-
30Pp HApXMHM) aHUKIaul,

Kpoce Kype — k¥n tapxaiMarad BaTOTAJIAPHHHI MIUTHPOKHCH3
MKKH BRTIOTAHUHT ¥3apo aaMalTHpHLL KYpCH,

Kynon — KUMMATau KOFO3HWHT KecHO OJHHAAMTAH TATOH KYpH-
HUUIMIArH KUCMH, ¥V TAIOHIa KVPCATHITAH BAaKT Keauiun Outan dous
CYMMACHHHU OJIUII XYKVKHHH Oepaan.
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Kynonin napoman — KynoH CTABKACH Ba HOMMHAN DaxoCH acocuss
xucobnaxray obnurauusnap 6yimnya Gous cymmacu.

Kynonan craska (rapoMamimank HOpMACH) — (OH3 CTABKACH, 0F-
auraumsaap OVitnya pappuit JapoManHM AHHKIAHAM BAd 3MUCCUs,
IBJAOH KHIMHAIM,

Kyprax — OpokepHuHT GHTHM CyMMacuiad (ons KVPHHHIIMIAry
onaaural MykogoT nyiu.

Kypcarnaranaa tynananuran BeKCea — KVPCATHIMILM OMIaHOK
T¥naun 103uM 6¥araH Bekcenb.

KypcaTuaranaan cyHr Mabiaym MyaIaT ¥Trad TYJIaHAMIAN BeKcen —
KYpCaTuaraHaas CyHT MabiayM MYAIaT ¥Tray TV IaHAOMIaH BeKcen,

Kypcarysun obumranmsace — sracu pyiixarnad VrkasmaMarad ob-
JMTauMs.

KypcaryBun ceprHpuKaTH — Ta1abd THII XVKYKHHM GOLIKa 1Iaxera
ueccust OMaaH pacMUAIAITUPHAMANR, XYAKATHH OMIMIT TOIMUMPHIL
ouaaH Gepuitaiy.

Jlax (axmo) — nya Genruaapy €KM KMMMATIM Koro3aap 003op
HAPXUHHHI YJIAPHMHT HOMMH&I KMHMaTHUAAH OKopH OViauiuu (arap
nact O¥ica auzaxuo aed puTHIAIK).

JInGop — ¢ous yprava craskacu; aubop Gvitnya lonnos Gank-
JapH V3 Jeno3uTiapuHy 00wKa OMprHHYK aapaxany GaHkIapra xXom-
nawTHpaauaap, xap kyHu coar 11 ga Oy xapaén Kaila sTHiaau pa
OowKa DaHKaap y4yH, aHHMKCA XaaKapo OMTHMIAp TY3MLUAA Kpe-
auTiap 6Vitnya douanap Oearwnamaa MyKaia 6VaMb xusMar Ku-
Janm.

JINKBHIUIMK — axkTHBIapaad tVa0B BocuTacH cudarnina doinaia-
HUII €KH YIapHH TYJI0B BOCUMTACHTA aiTAHTHPHLI MMKOHHUATH.

Jlukeumim maGaaraap — (GUPMaJapHUHI Te3Ja COTHIN MYMKMH
OVaraH aKTUBAApU: My BOCHTaIapH, 0aHK AENO3UTIAPH, KMMMAaTIH
KOFO31ap, WYHHHIIEK YOy D030p KOHDBIOHKTYPACHIA OCOH COTHLI
MYMKHH O6¥aran momraui aittanma mabnaraap.

JIMeTHHr — KMMMATAM KOFOXIAPHH yiapHUHT cudaTtniu daxonos-
yu GUp KaTop KpUTepusiiap acocuaa Gupxa pyHXaTMra KMpUTHILL

JIoko — wuer 1 BaaOTaCH €KM KHMMATIH KOFO3TAPHMHI O/IM-
cotan Gutumu, Oy GuTum GYHMYa HAKA ny.UiH XMCcoO-KuTod yiudy Gu-
THM TY3WITaH OHpAALA aMaIra olMPHIIALH,

270



Magaep — ¢oHa sa Bastota Gupxanapuaa GUTHMIAD TY3HWAATH
BOCHTAuH, ONEPALMIAPHH MIDKO3 XHCODMTa aManra oOlmnpany sa Ou-
THM CYMMAcCHIaH mabiym 6up Mukaopaa MykodoT oaanu.

Mapxa — xapuaop Ba coTyBuM Hapxiaapu Ypracuaaru dapk, ou-
THM KATHAWYMIADHHMHT OJIMIIAAPH MYMKMH Oyiran aapomaniapwu
XOKMHHH XapaKTepianu,

MapKaiy onepanns — WHBECTOP XapHIMHM KMMMATIH KOFo3iap-
JaH KeJAIHTaH KeJryCHIaru JapoMawnap XMcobuaa KHCMaH KpeauT-
Jatl.

Mapxkasuii (9MHCCHOH) DaHK — MaMJIakaTHHHT Dapya KpeauT T-
3uMUHK DOIKApYBYM, Tyl OMpAHKIApHHH MyoMaslara YyuKapuul Ba
yAAPHU Myomananat kaitapud ommu G¥Huya Arona (MOHONMOM) XyKyKra
ara 6ynraH GaHK.

MapkeTr-Meiikep — MOIHSBUI Myaccaca, Xap Xuwl BATIOTATapHK CO-
THIL B4 COTHO OJMII KYPCIapH KOTHPOBKACHHHM aMailra OILUHpaad Ba
yaap Gvitnua SuTuMIapra Kupanm.

Maxaanui obuMrands — XVKYMATHHHT MaXauTHH Oprawiapu to-
MOHHIAH YHMKAPHIAIHTAH XOKUMUAT KadosaTh OiiaH TABMHHAAHTAH
obauraums.

Mounssuii 00o30p — OaHk, QoHa Gupxartapu Ba DOWIKA MOJHS-
KPEeAUT Myaccacanapy TYIIaMu, yiap OPKaaW 1y KaluwTtald KaiTa
TAKCHMIIAHAIH.

Mouauasuii Bekcea (HOTOBAP) — MOJIMSABHH onepauusIapra XuaMar
KYpcaTyBuM BEKCe.

Mouanssril KyiwiMasap penrabe/smrs — KMMMAaTId KOFO3/1ap Ba
XHCCATH KATHAYB AaPOMALAAPHHY IMUTSHTHUHT MONHABHA KYHWiI-
Majapu KuHimaTura Hucbaru,

MounTopuir — GO30PHUHT axBOJM Ba PHMBOXJIAHMII HYHaIMLIN
VCTHAAH KY3aTHil.

Maropus — Kap3 MaxOypHATIApH TVJIOBHHM aHnK GUpP Mym1aTra
(6k4 MYZLIATCH3) CYPHUI XaKHAA pacMui SuzupHs.

MyaiisaH KyH Y4yH BeKcen — TV/Iall My/U1aTH aHuK OUp KyHra 6e1-
I'MJAHTaH BeKce.

MynaaTd OPKATa CYPHIras AaHHYHTeT — MYUIATH 2appos OOUIIAH-
MalaUraH peHra.

Myaaatan cepruukar — ceprinhukart bepuirad KyH 8a MabaarHu
EKHM OeNO3HTHH Tanad ITHLI KYHM KVpcaTuaraH cepTHdHKar,
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Myazarch3 o0 aMrauMs — Kap3Hu TYAall HMKOHWATH KY3Ia TVTuj-
raH, JIEKMH TVJIall MyanaTy KVpcaTuiamMaraH o0/ iMraius.

Mypakkad douzaap — xucodsanuiny SUnaHox TVraHMaiauran,
Oasiku GOLLTAHFUY (IaCTAGDKH) KanuTal CyMMAcHTa Kyiiaannran §o-
uanap; OyHaa mypakkad douznap xucobnaw Gaszacu xap 6up xpco6-
Jaw aapu 6¥Anda xynaiubd Gopaau.

MycTakuaaHK (ABTOHOMHMA, XyCYCHMIMK Kodbdmumenrn) — My -
TEHT MYIKH KHHMATHIArY YHHHT MOJAHABHN DapKapopiuruiy Xapax
TepaoBYM Waxcui Mabaarrapy yayiu.

MyraoK IRKBHUMK Koo duunentn — nya mabaariap pa KHCK:
MYIIATAH MOJIHABHIT KYHUAMANap CYMMACHHMHI 3MHTEHTJIADHUHT
TVA0B KOOWIHATHHH XapakTepaalAnras KHCKa MYLIAT/IH Kap3 Max-
OypusiTaapu cymmacura Hucbaru.

Homunan 6axo — KuMMAaTIu KOFO3 OnaHkacHaa kalia atuaras, ak-
LMOHEPIHK KAMHATH HU3OM KATIUTATH MUKAOPHHM KM 3aEMHM uM-
KAPWJITAH KOFO3/1ap coHura Hucharu OMiaH aHHKJIaHaidran 6axo.,

Homunan craska — douznapHUHr Huaaa OMp Heda MapTa Daspuil
TVaanungary Mypakkat dousnap HHIAHK CTABKACH,

Homnduxkauma — Bekcesl YHIIOBYHCHHMHI BEKCe1 MaxOypusaTH
O¥aran xamMMa TOMOHIapra TVaoBaaH 0Ol TOPTIaHIury €K1 BEKCEIHH
AKLENTAAMACAUTY XaKuaa OWIINPHLLM,

Obanranms — 3MUTEHTI2 Kap3 DepuaIranuiy TacIMKJIOBYH Ba 2ra-
cHIa KaTbHil Gesirnaanrad Qou3 WaKkanaa 1apoMal KeJITHPYBYH KHM-
MATIH KOFO3.

O0auramus racHHAHT KYNOH AAPOMAIH — KYITOH CTABKACH BA KUM-
MaTIH KOFOZHUHI HOMMHAN Gaxocu acocuia xucobaanran Ghousaap.

OGauranms rACHHHAT KYIIHMYA JAPOMAAN — KUMMAaTIN KOFO3HH
coTr® oamin Ba Koraam 6axocu Vpracuaarm dapk Owian aHuKIana-
AMTAH KAMHTATHHHT KYiuMMya YCHLIM €KM KaMaHuiumn.

OOAMramus SrACHHANT KAMH JAPOMATH — KYMOH Ba KYIIKM4a Ja-
POMAIHMHT CYMMACH,

Obauramus coTud OMYBUMHHHI HAPOMAIN — KHMMATIH KOFO3 CO-
THAraH KyHaaH HasOataoary “¢gous tviaaw KyHuraua®” OyaraH KyHiap
acocuia XHCODIAHTAH KYNOH AaPOMARHHHHT BMD KHCMH.

Obamrananunr A2POMRUTHIMIR — KVIIOH J2DOMaAH CYMMAECHHH
KHMMATIH KOFO3HKM cOTHO oauiu faxocura HucOaTuHMHr domigary
uonacu.
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ODMranMsSHUHT KYIIHM4A JaPOMAIUTHIHTE — KVIIHMYA 1apOMall CyM-
MACHHH KMMMATIH KOFO3 coTud o Gaxocura HHCOATHHUHT (HOU3-
narv udonacu.

ODIUTrANMAINUNT KAMH JJAPOMALIINIH — KaMH AapOMAIL CyMMacH -
HU KMMMAT/IH KOFO3HK coTHD ostuin Gaxocnra HucOaTHHUHT hou3aa-
ru monacu.

Obauranmsicns Kaps (3aém) — nasnar Kapsuuuur oup dopmacy,
Oyviia Bankaap XyKymarra €xku Maxaaauil opranaapra obJuranuanap
COTMACIAH KpeauT Gepaiu.

Obyna BapakacH — OTacMHHHI MCMM, OTACHHMHI HCMH, Typap-
AOitn, coTHO onraH KMMMATIH KOFO3/1ap COHM, YAapHHHI HOMHHAI Ba
COTHL HApXH K¥pcaTuwirad GUpHHYH HHBECTOpIap peecTpH.

OsepuaiiT onepanMacH — Ba1I0Ta onepaumnscu, Gynaa xucod-ku-
TOO OMTHM TY3HJIraH KYHIa €KH 3PTacura aMaira omMpuiaiy.

Omamit ponzaap — goumuit 6aza acocuia XxucodaanaauraH Ba Xucod-
JaHMIIH OWITAHOK TYIaHAIUIad Qoudiap.

Omanil Bekcea (XycYCHH Bekcell, COJI0 BEKCEJN) — E3Ma XVAKAT,
OyHia sekce1 GepyBYUMHMHT (KAP3AOPHHUHT) OUIMH, Xeu KaHAai tiapT-
CH3 MaxOVpUATIApH ake STTHPHAMD, MABIYM MHKIOpARIW MY CyM-
MACH MABJIyM MYWUIATAA, MawiIyM KOWIa Bekcen sracura €KM YHUHI
Oyipyrn OaH DowKa waxcra TYJIaHWIIK KypcaTiiain.

OATHH-BAMIOTA 3aXHApAIapH — Mapkasuii GaHkaarn OaTHH Ba yer
31 BATKTAIAPUHHHT PACMUH 3aXHpPACH.

OQaTun 3aXHpa — MAMIAKATHHHT MapKasui smuccus OaHKM EKH
xaznHacuaa Kyima (émOM) Ba TaHTa WAKAKAA TVIIAHTAH OJTHH 3aXH-
pa KaMFapMacH. Xaakapo TVaosiaapaa 3axupa cudatmaa doiaatanu-
Ja2M Ba BATIOTA 0APKAPOPAMIMHU TABMUHAALL BOCUTAIApHIAH DHPH
6y1ub xucobnananu.

Onumon — sracura OuTHMAA Keauunwirad baxoaa, GearHiaaHran
MYIUIATAQ AKTUBIAPHM COTHD OIMLI BA COTHIL XYKYKHHH Depain.

Onuson Saxapuanim 6aX0cH — ONUMOH ILAPTHOMACK 1A Ke AWM=
raH 6asuc akTuBM BaxocH.

Onnuon AAPOMALTHINTHE — JapOMAaT CYMMACHHHUHI oriiHoH baxo-
cura HUCOATUHUMHT housnarn udoracu.

Onumnon myxkodor Daxoew — ONUMOH COTHD OJraH IMAXCHUHT
IMHUTEHTra, onuuoH Oaxkapuivmwy daxocHra Kaplu TYJIaHaurat
DaxocH.
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Onupon onepanusch — eTKa3u6 Gepuil CAHACH AHUK BUDP KyH 6Vi1i-
UM, UIYHHHIZIEK HOAHMK KYH XaM OVIMIIM MYMKHH OVaran Teskop
BATIOTA OMNEPALHSICH

Onuuon SraCHHEAT AAPOMATH — [OTEHIMAT TAPOMAL BA ONITHOH
Daxocu ypracuaarn ¢apk.

OnumsoH racHHANT NOTEHIHAT JAPOMAIH (OTIIHOH WIKH KHHMATH) —
Ba3nuc akTHBHMHT KOPHH Kypc GaxocH Ba ONMUMOH aMaIra OmIHpH.Ti-
M Baxocu ¥pracuaary dapk,

Opaang Komaam KodhpuumenTH — KHCKA MYLIATIM MOJIHABHH
KVifamanap sa 1e0MTOPINK KapUTAPHHHHT KHCKA MY/UIATIH KAP3 Max-
OypuaTIapu cymMacura Huchar.

Opaep — V3 sracura KOMIAHHSUTAPHUHT KYILHMMYa aKuusu1apy, 06-
JHralHsIapu Ba 6011Ka MOJIHABHIL AKTHBIAPHHH COTHO OIHMIL XYKYKHHH
Oepasurad XoCcHIaBui XyACKaT. By c¥3HMHI DOlIKA MABHOIAPH XaM
top.

OQuuK ayKmMOH — XAPHIOPJAPHMHI IIAXCHH MIUTMPOKMIA, CABLO
AKapa€uuaa takaud ITHATAH DHI OKOpH Daxo OVitnua kuMmatbaxo
KOFO3/1apHH, TOBAPIAPHH, MOJI-MYJIKHH COTHIIHHHT (OJIMUIHMHT) TA1l-
KHJI KHJIHHHIIH.

OuHK THIIATH AKIHOHEIHK XKAMHATH — 1IVHIAH KaMUATKH, OyHIa
YHHHT aKUHsutapy OMp axciaan 001IKa axcra aKlinoHepIapHuHIT po-
JHIAMTHUCH3 VTUIIY MYMKHH.

INapurer — BaIlOTATAPHHUHT COTHUD OMMIL KOOHIHATHHA TCHIAI-
THPAAMIaH AIMATHPHIL (BAIIOTA) KypPCH Jlapaxacy.

TlepmanenT KanuTaal — KOPXOHA MOJIHABHI DAPKAPOPANTHHY Xa-
pakrepaaiauran Mabaar CyMMacH.

ITepmanent Kanuras pentabeninrn KoadpuumenTn — daraHcIart
€xu coth doitnaHuHr ¥3 Ba y30K MyuIaTiu Kap3 Mabaariapura Huc-
DaTu.

TMopresn DOmKAPHIN MAPTHOMACH — MHX03 TOMOHMIAH MHBEC-
THIINA MHCTHTYTIAa MabJIyM AapoMall KeJITHPYBUM KUMMATIH KOF031ap
MAKMYACHHH SAPATHIL, TONHPHIAAK Ba yIIOY MOKMYAHH IUYHIAH
X0aaTaa TYTHO TYPHII KepAKKH, KeIraH IapoMajl KAHZaHaup gapaxa-
JAdH nacT 0ViMacHH,

IMocTtymepanao (oaamii) anmywrer — JaBp OXMpMIA TYJIaHAIUIAH
peHTa.
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Ipaiim-peiit craBkacw — ccyzanap O¥itmua THxopar Gankiapm-
HUHT OMpuHuM Tabakaiu Kap3 ONyBYMapra Takaud KuiaaaMras M-
HUMaj CTaBKanapH. y

“Iya” vamksa KM — alpUM KUMMATIH KOFO3JMapHUHT KaTTa
TYILIAMAADHHYM COTHO 0TI, 1Y KYMIAlaH, aKUKAAap HA30paT rake-
THHH Xapui KHIHUL

Peaa akTuBaap 6030pH — MOMIMI PECYPCAAPHUHT OIH-COTAH Me-
XaHU3MHU.

Perpecc — Bexces, yeK 3BTUPO3H Kabyil KMAHMHAETTaHAa, yiapra
TVIAHTAH CYMMAaHHW KOTUTAll XaKHIard Teckapu tasiab.

PenuBecTRIHA — XaMMa AMBMACHIUIADHH EKH HOUIAPHM EKH yaap-
HUHT OHp KueMmuHyn 6O1IKA KHMMATIKH KOFo3aapra éxu 6usHecra capd-
Jlanr.

PeliTHHr — KMMMAT/IM KOFO3 €KW YHHHI 9MUTEHTHHHUHT cudar Ba
MILOHWIWINK Xaasaauaard YpHH. KuMMmatin Koro3 cy3uiu Goika
cV3ra amMatTHPUIL MYMKHH, OYHIaH MasMyH Y3rapMaHiu.

PemiT — AHBHICHI CYMMACHHUHT aKLMSHIHT COTHD oaui Haxo-
cura HucharTu.

Penra an3ocn — TYIOBIAP OKUMUIATH Xap OUP a1OXWIA TYJIOB MUK~
IOpH.

Penra pappu — MKKHW TVJI0B ¥pracuiard BakT HHTEPBAIH.

Penra MyLiath — MOJAHABHH PeHTAHMHI OOLLIAHWILWAAH YHHHI
OXMPI'M ZaBpH TyraryHraua b6yiran Bakr.

Penrabesank — sMuTeHT Qaoanatu GoRJIaIuInIrMHUHT XapaKTe-
pHCTHKAcK (OMp Heya Typaa XMCOOJaHHIIM MYMKHH).

Penarpuauna — obnauralins 3a8MIAPHHHHT VIApHW YHKAPTAH MaM-
JaKaTra KaiTuiu, Oy obJMrauMsiIapHi yuMKapraH JARIAT YJIapHHUHT
YyeT IAPAAIM 3rajapuaaH coTHd oMUl fiyIH OWIaH aMaira olMpu-
JaaM.

Pemopr — Oupka OMTHMAApPHIaH OupM, GyHIAa KMMMATIH KOFO3
€KHM BAJIOTR MabAyM MYMIAT YIray aH4ya loKopH Kypc OViimua Kaita
coTHO oMl mapTy OMAAH COTHIAAM.

Pumecca — yeT 21 BATIOTACHAATY TYI0B XykKKary (Tparra, uYek,
nya ¥TKasMajiapu), Kap3aop YHH MWUTHH BATIOTAra YYUHYM LIAXC-
jAaH coTHO onaam Ba 4eT LMK KPEAMTOpPra KAp3Hu TVl YYYH
10bopalu.

Camapaan craBka — HOMHHAI CTABKA 6Viiua 6up iinina 6up Heya
Mapra ouanap ycraMacH XMcobuaHub, OMHIaH HATHAKA yeTaMma Xucod-
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Nlaul naspaapi coHura oVanHranaary MOJHABUI HaTHXara TeHT OViaray
Mypakkad GoM3IH AMIIHK CTaBka.,

Ceron onepaunsich — GUp BAKTHUHT V3UAa CTIOT Kypew 6Viinua na-
MOTAHK COTHO oM €Ki coTuiy Ouaan dBupra OUp BAKTHHHI Vi,
XYAIW 1Y BUTIOTAHKW opBapa kvpen GVitnya coTniu €ku cotd onmy

CeprrHKAT — MY BOCUTATAPHHMHT DMHTEHT HOMMIA IKAHIUT Y-
HU TACAMKIOBYM €3MA IVBOXHOMA,

CeprudinkaT 1apoMa/LIHIAIH — [APOMAT CYMMACHHHHT KHMMAT 1
KOFO3HH coTHd onuil Haxocura HUCOaTuHUHT dounsaarn udosacu.

Cepradukar-xambo — xyia karra cymmara EkM akUMsUIaDHMH]
ipuK napruacura depuaran cepruduKar.

Ceprudukar cornd ONyBUHEHHT JHCKOHT HaxocH OViiMua Koiaam-
THPHATAH AAPOMAAH — KUMMAT/IM KOFO3HUHT HOMMHAI Ba COTHIU Oa-
XocH ¥pracuaaru dapk.

Cepruukar cOTHD OXYBUHHHHT HOMHHAN Daxo O¥HMuUA KOWIAWITH-
PHATAH JAPOMAA — COTHIL BAKTHIA aMal Kuaaérrad 6030p cTaBKacu,
KMMMAaTIH KOFO3HH KOTUTAII MY/IIATUIaYa KOJIaH KYHJIAp BA HOMMHA]!
Baxo acocuaa xucobnanran dousiap.

Ceprudukar SracHEHHT AMCKOHT Daxo 6¥itMua KoijaamTupuiran
JApoMAaJn — KOILIall Ba JIMCKOHT Daxocu ypracuaaru dapk.

Ceprudukar sracuuunr Homunaa Haxo O¥iinua xoiamTHpHaran
JAPOMAIA — KMMMATIH KOFO3ZHHMHI HOMHHAI OaxocH Ba cepTudMKar
YMKAPWITaH MYALAT, HMUIMK (o3 CTaRKacH acocHja xucodiaHraH
drouanap.

CHHIHKAT DMHCCHACH — 3a€MIapHM OMPIaIMKIa XOHaaluTupul
VUVH KOpxoHanap €xu OaHkiIap VpTacuaarm BaKTHHYANHMK KEIHIIYR,

Cornm (maxcyaornu) penrademry Kooddunnenru — daancaary
€KH cod) (pOIIAHMHI MAXCYIOT COTHILILAH TVIUraH Madaarra HUCOATH.

CoTyBuH KYPCH — BaIIOTaHMW COTHII yuyvH KaOyJl KWIMHIAH BATioTa
KYPCH.,

CoTtyBus onunonu (nyr) — 0a3MC AKTUBHHH aHMK OMpP KVHAA AHHK
Daxo OViinya eTkasub OepHIlIaH BO3 Kevuil MYMKUHIUITH wapTH Gu-
JaH 100pHIT XYKYKH.

“CII-500" ynaekcn — “Crannapa Hu1 Myp3™ MycTakm KOMITAHH -
sicH ToMoHmIad xucobranamurad sa AKUIuuur 500 komnauusic ak-
HHsIapH DAXOCHHUHT XAPAKATHHH XApaKTep/ alanral KVpcaTkuy,

Cnor (Kaccaim) KypcH — OUP MaMmIakal BATIOTE KHAMATHHUMI,
OMTHM TVIWITAH naiTaa Kadya KWIMHraH, DOKa MaMJIakaT BalioTa
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GupAurd KYpuHHILnIard udonacu. by kype 6VHMYA BATIOTA Yild KVHM
(COTHATAH KYH) €KM MKKM KYH MYMIA OJIFaH 1axe cuérura YTKaim-
WM 1apT.

Coot onepanmusicu — XMCOO-KUTOD OMTHM TYIWITAH KYHAAH Ke-
WMHIH MKKH KYH MoDalinnaa OMTUM TY3W/IraH KyHaa Kaua stiaran
Kypc OVitda aMaira OMMPHIALHTAH BATIOTA ONepaursacH.

Craeka — dous cymmacuuuur koadununenTiapia €xku housnap-
na wposanadrad 6as3u OMp acoc Kanurtaara HUcbaTu.

Cy3yBuH ¢TaBKa — aHHK MHKAODH HOMabiym OVaran craska.

Takandg 6axocn — coTysuM TOMOHHIAH YpHaTwiaran 6axo.

Tanad Haxocw — xapuiop ToMOHMIAH VpHATHAraH Gaxo.

Tapmok GaHKH — aHUK OGP TAPMOK, (CAHOAT, CABIO, KHILTOK XVKa-
JIArM)ra xusMart K¥pcatveumn Dank.

Te3kop avHyHTET — MV/LIATH A4PpOB DOILIAHAAMIAH PEHTA, Maca-
JaH, KOHTPAKT daoauatu Sourianniuy DHIaH0kK.

Tennep — Oupop Gup HULIAD YHKAPHUL, MOIHABHMH, CABNO BA X.K.
OEPALIMACHHH AMAITA OLUMPHLL YuVH Taviabropaap opacnian 3HI caMa-
pajmn JoMMXaHH axpaTud oamul (KM Ta1abropHu KOHKypcaa oTud
YHUKMILIH).

Tuxopar 6ankn — aKUHOHEpJap, TAbCHCHHIAPHHHT Oyl Mabaar-
JIAPUMHU MXTHEPHIT OMpiamITHPUII YK OMaaH TalKKA KuikHran Sank.

Tuxopar (copna) dousnap — Kucka myuiatiu dousaap, 360 kyn-
ia TeHr oyarad pakr Gasacu acocuna xucodraHamau.,

Tosap-moaamit GOWIMKIAPHHHT JHKBH/LIHAHK KoddduuHenTs — 3a-
XHpAJIap Bd Xapaxariaapy CYMMAacHHUH SMMTEHTHHHT TVI0Bra Koouim-
ATIMTHHM XAPAKTEPJIOBYM KMCKA MYUIATIH MAKOYPHATIAP CYMMACHTA
HuchaTu.

Toapan BeKcea — TOBapAKH OUTHMIA XM3MAT KYPCATYBUM BEKCECIb.

Tpanedepr — ver 31 BAIOTACHHH €KH OJTHHHH OHp MaMiakar-
AaH OolIKACUra YTKasull; 3raCHHUHT HOMH €3WJIraH KMuMMatin
KOFO31apra 3raiuk KHInl XYKYKHMHM Gup waxcaan Gouikacura oe-
PHILL.

Tpaunchepr onepaumsicn — BanoTa OWJaH AaBIAT Yerapaiapuiy
KEeCHD YTMaH KpemauT JHHUAIApHHM OuMIl OYHHYA MOIHIBHI OMTHM.

Tpaccant — yTKasma BeKCeaHu OepyBYM.

Tpaccar — VrKa3Ma Bekces OVitu4a TYIOBYH.

Tparra — ¥TKaszMma Bekce.
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Tpact xomnannach — nenosurapus Basudack Ba Kanutan sracy-
HHHI MIIOHY KOFO3H OVitnua yuuur mabnaruiu Gomkapuinsm 6upra-
JIMKIa o0 BOPYBYM MHBECTULIMS MWHCTHTYTH.

Tpeiinep — Oupxa casno saaunarn 6pokep GUPMACHHUHT BAKHIY,

Tyraumac éku acpuii anayuTeT — V30K MYLIATIM MOJTMABHH XHCOG-
KHTODAap, OyHIIa MOJIMABHIT OlepaUMAAAD MYILIATH XKY/1a Y3yH 0V1u6,
MyaitsiH (KoHkpet) OMp mynaaT Ouiaan GearnaanMaiom, Macata, of-
auranua 6yiuya yerapazanmarad Myanariapaa Gpoudaap Tiaaul.

T¥auK KOTHPOBKA — COTYBYM Ba XapMAOPHHUHT KVPCIAPHHYA aHNK-
Jan.,

Tyao0s myaiata Gepuaran kynnan Gomiab xHcoOIaHANHIaH BEKCea —
BEKCEJ TY3WIraH KyH €kH caHanaH Gouad t¥nos mymaaty xucobia-
HAIUTaH BeKCel.

T¥aosaap oxumu — Baxr 6¥iiuua Takcumaanran kymiab TV108 Ba
TYyMiap.

T¥xrocn3 anmymrer — Gy wyHnail TVIOBIAD KETMAa-KeTTHIHKH,
Yiap XKyna Te3-Te3 TVaHaAW Ba yIapHU TYXTOBCH3 jeb Kapaul Mym-
KMH.

Ty¥xroscus donsaap — yexcus kam aasp yuyH xucobnanamuray do-
u3aap.

T¥rpu xoTHpoBKA — ueT 31 BANIOTACH OUPTHIY KMHMATHHU MMJI-
auit nysn Gupauruaa Gaxonai,

Y30k mymaatau obamraums — 7 iwzad 30 finaraya MyataTra qu-
KapuiraH obauraiiums.

Y30k myaatau ¢onsnap — Gup iwuian KVl MYUIATIH MHBECTH-
unst 6¥iuua xucobaanaauran pousap.

“¥Yumump-5000" unaexken — *Viutmp accommanTe” KOMNaHHsACH
roMoHunan xucobaanaauran sa Heo-Hopk donn GupxacHaa KoTu-
POBKA KiTHHAIMIaH Ba OHupxanan tamikapuaaru obopotaa 6Varan 5000
KOMIMaHus a}:iﬂlﬁﬂﬁph DaxOCHHMHI XapakaTMHHM XapakTepaaHauraH
K¥pcarkuy,

Yvymuit Konaam kospduumentn — ny;1 MabIaEIapH, KMCKa Myil-
AATIAM MOAMABUN KVitnamanap, 1eBMTOPIMK KapaiapH, 3axupaiap sa
Xapaxatiap CYMMACHHUHI KMCKAa MYIAT/IH KAP3 MAXOYPUSTIAPH CYM-
MacHura Huchartu.

Yunpepcan 6ank — OaHK ONepaUMANAPHHUHT XamMa TYpIapHHH
Gaxapysuu GaHk.
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Hu30M KanHTauH — aKIHOHEPIMK XaMHATHHH TY3HIL NaHTHIA aK-
HUMOHEpIap TOMOHMAAH KHPUTHITAH Ny Mabiariapu Ba MOAAMH Ty-
LIYMIAD, IWYHUHIACK aKUMAIapHH TyAail XHCODMIa HOMOMUIMH aKTHB-
J1ap TYIIYMIIAPH HHFUHIKMCH.

Yerama é3mm paspu — Qouznap xucodiaHanurad BakT oOyaarm.

“¥aabi0 aaiin” muaexcn — Howo-Mopk hoHa Gupxacuia KoTHpos-
Ka KMJIMHAIMTaH Ba OMpxkazaH tawkapuaaru obopotia 6yaran 1700
KOMITaHUS AKUHAAapy OaxOCHHHHT XApaKaTHHY XapaxTepiaiin.

“(Maitnenmen TaiMc” uaAekeH — “MDaiHeHILC TAlME” PY3HOMACH
TOMOHMAAH Hawp sTwianurad Jlonaon ora Gupxkacuaa KOTHPOBKA
KUaMnaadrad 307ta KoMIaHMAHUHT AKIHAJAPH XapaKaTHHH XapakTep-
JaiIMIaH KypeaTku.

Ourcunr — xap Oup anoTa DYiMYa Ta1ab Ba TAKITHODHY TAKKOC-
naw #yau Omman GaHKIApapo KYPCHHM Kaa KMJIMII Ba aHHKIalIdH
ubopat OVIraH KOTHPOBKA KMAMII HPOLIEAYPACH.

Dou3 Kynn — obGuuraumsiap OViMUa KyMOH JIapoOMAaIHU TVaall.

®onzaap (dous nyanapu) — 1y MadaaruHU WHBECTHLIMA KMMLIL-
JaH TYLTaH JapOMAJHUHI MYTI0K MUKIOPH.

@ouziap KANHTATH3ANMACH — MYypakkad (rouanap craskacu 63iu-
HYa KanMTATHUHT KVIIHMYa (VCHIUK) KYITaHHuum.

Mouz crapgacH — (GouLIap CYMMACHHHUHT DOLUIAHFMY KanuTaira
HucbartH.

®onaa Oupxacu — acocHil GaoaMATH KUMMATIH KOFO3 OMepaLims -
saapu 6unaH GOFAMK GVAraH TAlIKHIOT,

Mopeapa MapxacH — QopBapa KypeuHH XucobaallLa crnoT KypeH-
AaH aipuiagaurad (KYiuMIiaiurai) MykogoT (JIMCKOHT).

Mopsapa (ayTpaiT) KypeH — GUTHM TY3WIraH NMaiTaark croT Kvp-
CH, ¥ MYKOhOT XaxXMura KVnauran €Ky BAMIOTAHW KeJATYCHIAri aHUK
KyHra eTka3ub OepuiuHm xucolra onraH Xo/ua IHCKOHT XaKMHra Ka-
MAHTHPWITaH OViaau EKu CroT Kypera dopsapil OUKoJapuHH K Lunil
OPKAIH aHMKIaHaIH,

Dopeapa onepanusacd — XMco0-KUTOO OUTHM Ty3W/IraH KyHI1aH Ke-
AMHIM MKKWIAH OPTHK KyH Mo0aiHuaa OMTUM TY3WITaH KyHaa Kana
STHIATAH Kype OViHMua aManra olMPWIAINTAH TE3KOP BANIOTA Onepa-
LLUACH.

Dopdeitr onepammsick — KpeauTra ToBap COTHO oM OHTHMM,
DaHK TOMOHMIAH Bekce/ulap noprdenn xucodu nyau OuiraH Monus-
JAIUTHPHIATM, XapHIOop COTYBYMIA BEKCE/IApPHHM TYVaaiau.
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Dpiouepe KONTPAKTH — MOIHHABUH AKTHBIAPHW KETHIIMATAH Ke-
IYCHAArH MyLAATAd, KOHTPAKT Ty3KuL1a Kadya KWIHHIaH 6axo 6YHuya
OJIMIL-COTHII XAKHAArH MaxXOypusT,

Xaakapo samora QOHIH — BLTIOTA COXACHIATH XaMKOPIHK Ba XaJj-
KAPO CaBIOHM PUBOXIAHTHPHIITA KYMAKIIAIIAAHTAH 1aB/IaT/1apapo sa-
JOTA-KPeaUT TAIWKWIOTH.

Xapuaop kKypem — sanwradu cotuG oanl yayH Kabyil KWIHHIaH
BATHOTA KYPCH.

Xapnnop onmumonn (Koan) — 6a3uc aKTHBHHKM aHWK OMp KYHIA aHiK
Daxo OVitMya XapuaaaH BO3 KeYHII MYMKHHIHIH WApTH OMAaH o
XYKYKH.

Xemkupaam — Baj10Ta KypeH €K KHMMATIH KOFO3 KHITMATHHMHI
KeJArycuaard ¥3rapuiy xasd-xatapu sXTHMOIHHHE KV3/1a TYTYBYM Ou-
THMJIAp TH3UMHU.

Xoumnr komnanmusicn — 6ouKa KoMnauusiap dbaoanatuin 6omka-
PHII B HA30PAT HTHIL MAKCAIM/A YIAPHHUHT AKLUHAIAPH KOHTPOI Ia-
KeTrapura sra OV1ran KOMIaHus.

Xycycnii Bekcea — kopriopaimmst, THxopaT GaHKH, MOJHSBHHA ry-
PYXHHMHT Kap3 MaxOypusaTIapH.

Henent — teccusinyu pacMHILTAITHPHIIIA 1ETIO3UT cepTHdhuKaTH
GVinua Tasad sTuin XyKyKunu 6oika maxcra 6eprad 1maxc.

Lleceuonapuit — 11CCCHAHN PACMUIIALITHPHILLA JCTIO3UT CEPTH-
(uxat 6yitnya Tanab sTHIN XYKYKHHM K¥iara KHPHTTaH 1axc,

Ileceuss — 1eno3uT cepTHOUKATHUHT OpPKA TOMOHMIArH MKKHEK-
JaMa iaprHoMa, dyHaa Tanad 3THIL XYKVKHHH OMPHHYM 1HAXCIAH HK-
KHHYHCHTA Depuin xy#oKat OVIHYa pacMUHIaluTHPUIAILK.

[Heccusan dank ceprudmraT — sracuupHr Hemi-napudu éun-
ran cepruduxar. YHH Macbys lwaxc Tomouuaan 6auk ceprudukaia-
py O1aH DOETHMK onepauusiapHi GaXapHil YUVH BaKOJATIAHTAH MKKH
IHAXC UM30aiIM Ba MAChYT 1MAXC MYXPH OMIaH TAaCAMKIAHAIM.

Yerapananran aHHyHTeT — 2530,14p COHM YerapasaHraH peHTa,

Yek — yria KVpCaTHIraH CyMMa Xe KaHaai maprens tvaar TVepu-
cuaary Dankra Gepuarad hapmoiiuii.

Yun anHyHTeT — 1IAPTCH3 TYIAHMILY J103MM OVIraH peHTa, Maca-
JIAH, KPeAUTIIApHH KOTUIALL,

DracHHMHT HOMH E3MATaH AKUMS — AKIIHA IracH XaKHIard Mabiy-
MOTAp XaMHAT aklMOHepaapd xucod-kutobuna Kain stuiaran 6y-
JajHu.
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DracHHUHT HOMH €3mrran ofamramms — racH XaKHIATH MaBJIyMOT-
Aap Kail STHaran obauraums,

DKAYHTHHT — KiMMATIAH KOFOINAp IMHTEHTHHI MOMSABHI aKTHB-
MMTHHUHT EPUTYBUM KYPCaTKMuNapumm xucobuan.

DKBHBAJICHT CTABKA — Oup 6yTyH nacrnabkyu KanmuTaja Ba MHBECTH-
WA MYAIATHIA OHP XM MOAMABMIE HAaTHKAra OMMO KelyBYM CTaB-
Kazap.

DMHCCHOH Daxo — Gy Gaxo OVitnua xap KaHmai KMMMaTIAH KOFO3
€Kn BaTIOTA OGUPHHYK MapTa AOHIAITHPHUIALN.

DIMHCCHA — KUMMATIH KOFO3/1ap YHKAPHIILI.

IMHCCHS! WAPTHOMACH — Gank (Exu BOWIKA MOAHSBMIH Botuxapma)
BA OMHUTEHT YPTACHIArH KMMMATIM KOFO3NAPHH OupramMum xoiram-
THPHMLI XaKMAArH apTHOMA.

DMHTEHT — KUMMaT/IH KOFO3/Tap YMKAPHIIHM aMajra OlMPYBYH
IOPHIHK LIaxc,

DMHTENT PeliTHRIHAM GAX0MaM — IMUTEHTHHHT MOTHSIBIHH Oapka-
POPAHIHHH, TYIOBra KOOMAMATIN IKAHAUTHHH, Hira Gaoriuruey 6a-
X0:1a0, yiap (K¥itnarad 6aaap) acockna SMUTEHTHHHT YMYMHH pVitxat-
Ja TYTraH YpHH aHUKJIAHAIM.

DMHTEHTHHHT MO AHABHI DapKapopaurs — UHBECTOPIAPHHHT MaH-
(haaTuHu MoMaBIIl xaBdaaH caKIam AapaxacH XapaKTepUCTHKACH.

OMHTEHTHHHT TYA0B KOOHAHATH — SMUTCHTHUHT KHCKA MYIIATIIH
Kap3 MaxOypUSTIapMHU V3HHMHT JTHKBHI mabnarnapu GuiaH Tinaw
HMKOHHSITH.

DPKHH KOHBEPTAATHPHALIHTAH BATIOTA — Xap KaHiait ver 21 Ba-
AOTACHIA YCrapalaHMarad Tapsaa aiMalTHpaauMrad Ba Gowka MaM-
JAKATIAPra IpKUH VTKA3HIAIHTAH BATIOTA,

IBTHPO3IH BEKCeAd — HOTAPUYC TOMOHMIAH BEKCET CYMMACHHMHT
Oe/rHJIaHraH BaKIia TVIaHMaramIMru KVpcaTHIraH Kap3 MaxOypHaTH.

SAnon mukkeit ypraua wurekcn — Tokuo PoHI GHPKACH TOMOHM-
AaH xucobaananuran Ba SnoHMAHMHT 225 Ta GUPMACH AKLMSIAPH
DaxOCHHMHI XapakaTHHM XapakKTepaaiinras KVpcaTkud.

y“'srapynqan AHHYHTET — BAKT JIaBOMMIA KAHIAHAMD KOHYH aCOCH-
14 Y3rapyBuM TYJI0BIAp KeTMa-KeT/IMIH, MACAIAH. apudMeTHk éku reo-
METPHK 1porpeccus OVitiHya €Kn HOCHCTeMATHK Y3rapuiil.

Virapysuan craska — MOXHSATH BAaKT JaBoMuna y3rapud TypyBYH
OCArMIaHTaH CTaBKa.
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V3 mabaariapu pentaderiurn KoopGHUHEHTH — COTHITAH Maxev-
JAOTAAH Tylrad MadaarHu ¥3 madiariapu cyMMacHTa Hucharu.

V3 mabnariapu penraderinrn kodduuuentn — Gatanciary éxu
cod porTaHMHT IMUTEHTHHHT ¥3 Mabaarmapn cyMMacura nucbari,

f’p’ra'la MYAJATIH o0aMramns — 3 Huaan 7 fuaraya Myagarmra yn-
Kapuirad oburatims.

Veran KuiMaT — GOLITAHFIY MHBECTHLIMS KWIMHTAH KATTHTAT BA
(ounsnap cyMMacd HHFHMHIMCH.,

Vikaima sexcen (Tparra) — Bekced OEpPYBYHHMHT Kap3lop-TVioB-
YUIa MABLIYM MHKIOPIArH 1yJ CYMMACHHH MABJIYM MYI1aTAA Ba Mab-
JyMm koilna tysam xakugary wapteu3 Oyipyrn ndoaananrad €3Ma
Xy#oKaT. by Xyxkokataa Kaps3uu 00IKa maxcera Tyan Xakuaard 0yupyx
XaM aKC 3TULUM MYMKHH.

Kaitra MOOHSIAIITAPHIN — J1aBIATHHHT 3CKH KAP3IMHN KOTLTa Vvl
SIHTH KMMMATIM KOFO3JapHHM YHMKApud, yIapHHW KOIWTATHPHILLAH
KejraH MaGiar1apHy 3CKM Kap3Hu Koruiaiura capgaaw 6uiaan 60FuK
OVaIran UKTHCOIHH OTiepalims.

Kaps (3aém) — waptHoMa OViiHua ToMoH1apiaad 6upu Golkacura
Kap3Hu xadTapui Ba gous oaum maptu 6wtan Madbaarau bepaiu.

Kap3 MyanaTHIara BeKce HHHT JapOMAUTHIHIH — JapoMal CyMMa-
CHHMHI Kap3 cyMMacura HucOaTuHuHr dounsaard udonacu.

Kapa Koro3u KOHBEDPCHACH — Kap3 KOFO3M 1HAPTIApPUHH {3rapTu-
pul EKH O;UIMH YUKAPWITaH Kap3 KOFO3MHUWHT MY1aTH Ba (OH3 CTaB-
KACH XaXKMHHH V3rapTHPHIL MAKCAIMIA SHIHM Kap3 KOFo3W OMiaaH ain-
MAIITHPHILL.

Kapspopauk kodthdHUHERTH — Kap3 CYMMaCHHHHT OMHMTEHTHUHT
MOIHSABHH OApKAPOPIMIMHM XapakTepaaiiran waxceuil Mabnartapu
cymMmacura uucbaru.

KuMMaTian KOF03 — akIIMOHEePIMK XKaMUATH KATTMTATHIA Xpcca Bop-
JMrHHH €KM MyJT KAp3ra OMMHTAHAMTHHY TACIMKIOBUH B STACHMHMHI
MABIYM Jlapaxaaa JapoMai OJHIIKHH TACAHKIOBUM IOPUIHK XYAKaT.

Kummarin Koro3uunr énmmimm 6axocn — myvaiail taxoxu. 6y 6axo
OVHHMYa MABIYM KUMMATIH KOFO3 OJAAH-COTAUCHHUHT OXHPTH OHTHMH
aMaira ouMpHIaIin.

KuMMaT/IH KOFOSHHHT OMHJIMIN DAXOCH — MALIVM KHMMATIH KOFO3-
HH coTvil OVHHYA DUPUHUM TY3WITAH OHTHM.

KuvmaTian Korosaap Goszopu — cagio kKanurtaan Garpuaa naiio
O¥iran O¥nuO, IMUTEHTIAPHUHI KUMMATIM KOFOITADHH YHKAPHLIUM,
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yIapHU KOWTAIITHPHINM, MYOMAIACH BA CAMapAlOPIHIHHH TABMHH-
JNOBYH TVIWK TH3HM TYIHYHMHITAIH,

KuMMaTin KOFo3J1apHHAT OMpaamMuu 0030pH — HSMUTEHT KIHA4H
MHBECTOP K¥/IHra YTUIIHH TABMHUHIOBYM 3HAUTHHA YHKAPWIraH KUM-
MATIH KOFO3/JapHH XKOHIAMITHPUIL MEXaHu3IMH.

Knmmatan KoFo3)apHBnr HKKHIaMyn Do3opR — OJAMH COTM-
raH KMMMAaT1in KorosziapHu Ttana® sa takiandapan keaud YMKKaH
X0a1a KaifTa OJau-COTAUCHHN TAIKWI KK Ba TABMWHIIALL Me-
XaHU3MH,

KuMMaTii KOFO3MAPHAHT TAKHINH 6030pH — KHMMATIM KOFO31ap
onepainsTapn OuiaH wyryr1anysuy ¢oni GupxaiapH, TOBap-XOM-
amé oupxantapuHuHr Gona GY¥anMaapyn, nHBecTMSA Ba DOMIKA MO-
JUSBUH MHCTUTYTAAp. yaap Gearwiarad tapTudaa KHMMATIN KOFO3-
JAPHUHT 2PKUH CABIOCHHM aMaira OlMpYBUH OpoKepIap, Makiepaap
Ba IWUIEPAp TAIUKWINH Ba YMYMHI TH3NMH.

Kumyariu xoroszaapuanr noramkwimii (“kyua”) Gozopu — KuM-
MAT/IM KOFOITAPHIHT Jstepaap opkauu typau (k¥uana, teaedou, Te-
Jedrake Ba X.K.) iyamap GuiIaH COTHITHILIM,

Kuvyaran Koroszaap 6030pH KONBIOHKTYPACH — GO30PHUHT XOPHH
naiTiary X0J4TH Ba YHU pHBOXIAHTHPHUIL TEHICHIIMAIAPH.

KnMMaTiu KOFO31ap MyoManacH — OupraMyy XOMjIaliTHpHl Ba
KMMMATIYM KOFO3TApHUHI MKKHIaMUH §030paary oju-COTAHCH.

Kemmaran xorodsap noprpesn — annx Oup Maxcaara, Macanan,
MHBECTHLMSLIAP 1apOMaLTHANTH Kadosratira 3pHIIHLI YYVH KUMMaT-
7 KOFO3IAPHH TVIUI1a.,

Kummarin KoFo3Jap YHKAPHIIHH KOHCTPYHPIAM — SMHTEHT MOJIM-
ABMH axsoJMHM (xonaruuiu) Oaxosall, KOFO31apHH YMKAPULT XaXMH-
HM Ba VIApHH XOWIAWITHPHLI YCY/UTAPHHH aHHKIAL,

Kuvmvarian Korosaapra odyna — oOyHa Bapakack OuiaH pacMiH-
JAIITHPUArAH X014, KHMMATIM KOFO3TapHU XKolrawTupuil (Tapka-
i), O0yHa €nuK (OJAMHIAH AHMK WHBECTOPIAp MYMIA) Ba OUHMK
(qerapatadMaraH xosiga) oyiaanu.

KuMMaTau KOFO3AapHM KOMAAM — 3MUTEHT TOMOHMIAH KAp3 Max-
OYpHSATIaPHHY MyJUIaTHId Ba KOFOXUTAPHW YMKAPHUIL LIAPOMTHIA Ke-
aumaran 0axo 6vitmua cotud oMl

KHMMATIH KOFO3HHHT HINORYWIHJINIH — JAPOMalHH KaM oauil €KH
WHBECTHIIH KMIMHTAH KanuTtatHd HVKoTHII xaBdu gapaxacH.
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Kucvan xonsepTauMaiaITHPHIAANIAN — BATIOTA ONEPALMAIADY -
HUHT aiipumIapWia Ba BaTIOTAa STATAPHHUHI AHpUM KaTeropusiapy
YUYH aiMaTHpHAAIHTaH BalioTa.

Kucka mysaaran oSanramna — 3 iu Myaiarra yukapuiras o6:iu-
rauMsuiap.

Kucka mymaatan dousaap — Oup HHIIaH KaM MYLIATIN HHBECTH-
LMs Oyitnua xpcobnanamuran douaiap.

Konaam faxocu — kap3 MaxOypuaTHHE KOmtalaary 6axo.

“Kyéunap” (3aiimbl) — HOOMPXABHI KHMMAT/IH KOFO3 BOCHTAYHCI!
OV, kenr oMMara MapiyM OyIMaraH, MIIOHYCKH3, pacMMil pyilxarra
OIMHMATAH, TABAKKAIMWIHK acOoCHIa Wil TYTYBUH OpoKepiaap.

X23HHAYMIMK BEKCEIH — JaBIATHUHI KAP3LAOPIMK MaXOypHATH.

Xucob craBkach — ousiap CYMMACHMHHHT YCraH KHAMaTra HUC-
fatu.,

Xyayamii 6ank — anoxmuaa pervos (Maxaaimi, Xankapo) sxTHéxia-
pHra xu3Mmar Kypcatysuu OaHk.

“100 akuus” wngexcn — Jonaon GoHa GUpKacK TOMOHHAAH XHCOD-
AaHanurad sa AHraustaaru 100Ta pupma akumsiiapy 6axoCHHHHT Xapa-
KATHHU XapakTepaaiauran KYypcaTku.
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