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HNPEANCJTOBUE

JaHHBI y4eOHUK TpeaHa3HadYeH [JIs CTyIeHTOB M aCIUMPAHTOB 3KOHOMUYEC-
KHUX cTieliMaJbHOCTel By30B. Llesb yueOHMKA — HAy4YUTb CTYIEHTOB YMTATh, TIEPEBO-
IUTh TEKCThl U BeCTU Gecedy MO CIelraTIbHOCTH.

Y4yeOHUK COCTOUT U3 18 ypoKOB, KaXIblii U3 KOTOPBIX COAEPXKUT TPU JOMALIHUX
3aJlaHKUsl U TPU ayJUTOPHBIX pabOThI, pACCUYMTAHHBIX Ha JIBa Yaca 3aHITUN. YIpax-
HEHHUSI COCTaBJICHBI TaKUM 00Opa3oM, YTOObI B ayaIUTOPUM CTYACHTBI 3aKperUIsSIA
OCHOBHbIE 3HAHUs IO rpaMMaTHKe U JIEKCMKE COOTBETCTBYIOIIEro Ypoka, a JoMa
ele pa3 MmpopadaThiBaJiM TOT Xe MaTepual caMOCTOSITeJIbHO. BOJBIIMHCTBO 3ama-
HUI Ha IOM CcoiepXatr MOMOJHUTEIbHBIN MO3HABATEIbHBIM MaTepHrasl Mo TeMe Ypo-
Ka B BUJIE MUHU-TEKCTOB C YITPaXHEHUSIMU. YIIPaXHEHUSI MOTYT BBITIOJTHSITBCS MO/~
psl WM BBIOOPOYHO, MO YCMOTPEHUIO TMPErnoaaBaTesis.

OcHosHoe GHUMAHUE 6 YYeOHUKe YOeAsiemcs U3YMeHUI) 2DAMMAMUKU AH2AULICKO20
SA3bIKA KAK OCHO8bI NOHUMAHUSL, 60CNPOU38e0eHUsI U CO30AHUSL BbICKA3bIGAHUS HA UHOC-
mpanHoM A3bIKe. B yueOnuke npedcmasneHvl NpaKkmu4ecku 6ce pazoenvl epamMmamuku,
Heo0X00uMble 045 NOHUMAHUS U 2080peHus no-aHeauticku. ['paMMaTUYeCKUil MaTepu-
aj1, u3ydyaeMblil B LIIKOJIie, 1aH B 06o0Iaonux maparpadax B 'pammaTriueckom cripa-
BOYHHUKE (BUAO-BpeMeHHbIEe ()OPMBI IJIar0JIOB, MPOCTbie (POPMBI IPUYACTUI U T.II.).
Kpome Toro, B ypokax MMeeTCss MHOTO YITPaXHEHU Ha ero MOBTOPEHME U 3aKpell-
neHue. 'paMMaTryecKuii MaTepuai, KOTOPbI HEIOCTATOYHO pacCMaTpUBAETCST WU
BOBCE He M3yyaeTcsl B CpeiHei IIKoJje, U3J0XeH B ['paMMaTHYeCKOM CIIpaBOYHMKE
6oJiee MOAPOOHO M CHAOXEH TPEHMPOBOYHBIMU YMPAXHEHUSIMHU C KJIIOYAMM, YTO
MO3BOJISIET U3YUYAIOIIMM aHTJIMACKUI SI3BIK CAMOCTOSITEIbHO O3HAKOMUTBLCS ¢ MaTe-
praioM U MPOBEPUTH €ro MOHUMAaHUE.

[Monb3ysich HACTOSIUM YUEOHUKOM, Npenodasament 6 3a8UCUMOCMU OM YPOBHs NOO-
20MOBKU CMYOeHMO08 MOJCem 8600UMb ePAMMAMUHECKUI MAMepuan 8 Kayecmee Ho8020
uau Jce 3aKpenasims U pa3eueams 3HAHUsSL, YMeHUs U HABbIKU, NpuodpemenHble paHee.

Bech rpamMaTuueckuii mMaTepuan THIATEIbHO OTPabaThIBAETCS] B YNMPaXHEHUSIX
MMOCTEIIEHHO HapacTalolleil CIOXHOCTH.

Jnst pabGoThl Haa SI3BIKOBBIM MaTEepUAJIOM WUCTIOJIb3YIOTCSI OPUTUHAJIbHBIE TEK-
CThl 3 COBPEMEHHON aHIIMMCKOU U aMEepUKAHCKOM 3KOHOMUYECKOU TUTEPATYPHI,
alanTUPOBAaHHBIE W COKpAIlleHHbIE B COOTBETCTBUU C 3ajayaMU JaHHOTO W3JaHUS.
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Kpowme Toro, Ha aTamax 3aKperuieHUs] ¥ IOBTOPEHUSI MaTeprajia UCTIONb3yeTcsT 60Tb-
o€ KOJIMYECTBO ayTEHTUYHBIX TEKCTOB, YTO TIO3BOJISIET TTOCTETIEHHO TOTOBUTH CTY-
JEHTOB K ITOHUMaHWIO 5KOHOMUYECKUX TEKCTOB B TIOIJIMHHHUKE.

TeMarrKa TEKCTOB OXBAaTbIBAeT TaKKe Pasnesibl 9KOHOMHMKHU, KaK TeOpusl Crpoca
U TIPEIOXKEHUST, (DaKTOPBI, MJIM CPEACTBA MPOU3BOACTBA, PA3TUYHbIC BUIbI TOPTOB-
1, GDUHAHCOBBIE PHIHKU, OCHOBBI GAHKOBCKOTO JieJia, HAJIOT000IOXeH e, Oyxrai-
TepcKuil ydeT u aymut. [ToMUMO 3TOTO 3aTparvBaloTCsl OOIIME MPOGIEMbI MaKpO-
9KOHOMUKMU, a TaKKe TaKHX OTpacjieil 9KOHOMUKH, KaK TOTUTMBHO-3HEPTeTHIECKUIA
KOMITJIEKC, TOPOICKOE XO3SIMCTBO, CETbCKOE XO3SIICTBO, TOPTOBJISI Pa3IMIHBIMK TO-
BapaMmHu ¥ T.I1. [TOCKOJIbKY TeMaTHKa TeKCTOB He HOCHUT Y3KOCTIEIIMATBHOTO XapaKTe-
pa, y4eOHHUK MOXET ObITh UCTIONIB30BaH CTYICHTAMU Pa3HBIX By30B M (haKyJIETETOB,
CBSI3aHHBIX C M3yYeHUEM SKOHOMMUKHU.

Jlexcuueckuii mamepuan codepmum KAK 3KOHOMUYeCKYro mepmMuHoa02uro, maxk u
06u4eynompe6umeﬂbﬂbte c/a06ea u caoeocouemarust, Komopole cmy()eﬁmbt MO2Yym UCho/1b-
308ambs 6 pa3eco80pe Ha pa31uvHble Hecneyuda.abHble memal. boJbiioe BHUMaHUE yaeiada-

eTcsl 00y4eHUIO aKTMBHOMY BJIJIEHUIO JIEKCUKOM, BKITIOUAIOILIEMY 3HAHUE coUYeTae-
MOCTH CJIOB, a TaKXe MPaBUIbHOMY YITOTPEOJIEHUIO TPEUIOTOB.

B y4eOHUKe MMEIOTCS TPU MOBTOPUTENIbHBIX pa3liefia, COCTOSIIIIMX U3 TEKCTOB C
3aMaHUSIMU. TEKCThbI 3TUX pa3/eioB He aanTUPOBaHBbI, JIWIIb UHOTIA HE3HAYUTE b~
HO COKpAIICHBI.

B kxoHI11e yyeOHMKa TpuitaraeTcsl aHIJI0-pyCCKUi CJI0Baph, BKIIIOYAIOIIMIT aKTUB-
HyIO JIEKCUKY C YKa3aHueM HomepoB ypokoB (Units), B KOTOPbIX OHM BBOJSITCS.

Marepuasbl yaeOHMKA ObLTA aripoOMPOBaHbI B TeUEHME HECKOJIBKUX JIET Ha KO-
HOMUYECKOM akynsTere MOCKOBCKOM CeTbCKOXO3MCTBEHHOM akaieMUu 1 B psize
JPYTYX BY30B CTpaHbl B Buae nocooms "English for Students of Economics”. OgHako
JAHHBIN Y4eOHMK SIBJISIETCS CAMOCTOSITEIbHBIM M3aHKeM, 3HAYUTENIbHO Tepepado-
TaHHBIM C YY4ETOM BbICKa3aHHBIX NPEIOKEHMIA U OTbITa CAMUX aBTOPOB. Ypoku 1-12
U paznen «[ paMmaTiKa 1 cioBooOpa3zoBaHue» pa3padoransl E.B. [yieHKoBoi, ypoku
13-18 E.H. KomapoBoii. Obmast pemakiust yueoHuka - E.B. [ymieHKoBoii.

ABTOpBI COWIN 11eJIECO00Pa3HBIM KITIOUM K MHOTOYMCIICHHBIM YIPAXHEHUSIM U
3aKJTIOYMTENIbHBIE TECThI TTO KaXKIOW TeMe OObeIMHUTh B OTICTbHOM U3IaHUU, KO-
TOPbIM, B OCHOBHOM, JIOJDKHBI TIOJIb30BAThCS TPETIofaBaTesin Mmpu paboTe co CTy-
JIEHTaMU.

Asmopuot

UNIT 1

Ipammamuxka u aexcuxd BpemenHsle (popMbl Tiarona (no-

emopeHue)

2 [naron to be B coyeTaHuu ¢ UH-
(UHUTHUBOM.

3 Qo6opor «o be + of + cymecTBu-
TEJIbHOE».

4 CymectBUTeNibHOE B (DYHKIIMU
orpeIesieHsI.

5 YwucnurenbHbBIE (nosmopeHue).

3aganue Ha goM Ne 1
1. B paznene «[paMvarika ¥ cJIOBOOOpa3oBaHue» npopadoraiire § 1, 6, 7 u 9.

2. Onpenemre Bpemsi M 3aJi0r ckazyemoro. IlepeBemure cieayionme npeaioKeHus1
HA PYCCKMH $SBbIK:

1. We translated this text at the last lesson.

2. Are you translating a text?

3. What were you doing when they came? - We were translating an exer-
cise.

4. Has he translated this article? — No, he hasn't.

5. He will translate the article in a week, I think.

6. We often translated from English into Russian at school.

7. This article has already been translated.

8. A new book will be translated by him next year.

9. This book was translated into Russian last year.

10. A lot ofbooks are translated from English into Russian every year.

11. The fax is being translated now.

3. TlepeBenure HA PYCCKHIA SIBbIK CJIEAYIOIIME CJIOBOCOYETAHUS, CONEPKAIIME CyIIIe-
CTBUTEJIbHOE B (DyHKIMU OmpeleieHust:

lecture hall, school year, university laboratories, command economy, mar-
ket economy, government intervention, land resources, government restric-
tions, Soviet bloc countries

4. Onpenenure no cydpukcam, K KAKOi YACTH PeYd OTHOCSTCA CJIEIYIOIIME CJI0BA:

economist, production, productivity, highly, mechanism, worker, limit-
less, manager, consumption, entirely, restriction, government, technical, de-
cision, priceless, extensive, mainly, population



5. TlepeBemute Ha PYCCKUIA SI3BIK MPEAJIOXKEHUSI, COIEpIKaIle 000poT «to be + of +
CYIIECTBUTETLHOE>.

1. This book on economics is of great interest.

2. Independent work at the library is of great value to every university stu-
dent.

3. These new machines may be of use on farms.

4. Knowledge of foreign languages may be of great importance to every-
body.

6. Tlepesenure texct Market and Command Economies 1 oTpabOTaiiTe €ro YTeHUE.

7. BTekcre
1) BbImEIATEe 00OPOTHI «f0 be + of+ CyIlIECTBUTEIBHOE»;

2) ompenennTe, B KAKOM 3HAYEHUU YIOTPeOIeH IIaroi 10 be nepen MHOUHUTIBOM C
YacTULEN fo;

3) HailmuTe CyIleCTBUTEIbHBIE B (DYHKIIMY OMpPeaeTeHMSI.

TEXT
Market and Command Economies

Economics is a science that analyzes what, how, and for whom society
produces. The central economic problem is to reconcile the conflict be-
tween people's unlimited demands with society's ability to produce goods
and services.

In industrial Western countries markets are to allocate resources. The
market is the process by which production and consumption are coordinated
through prices.

In a command economy, a central planning office makes decisions on
what, how, and for whom to produce. Economy cannot rely entirely on com-
mand, but there was extensive planning in many Soviet bloc countries.

A free market economy has no government intervention. Resources are
allocated entirely through markets.

Modern economies in the West are mixed and rely mainly on the market
but with a large dose of government intervention. The optimal level of gov-
ernment intervention remains a problem which is of interest to economists.

The degree of government restrictions differs greatly between coun-
tries that have command economies and countries that have free market
economies. In the former, resources are allocated by central government
planning. In the latter, there is not any government regulation ofthe con-
sumption, production, and exchange of goods. Between the two main
types lies the mixed economy where market and government are both of
importance.
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C/lOS(ZDHblﬁ MUHUMYM K MEeKcmy

economics [.itanomiks| # 1. 5KoHOMMYeC-
Kasl HayKa; 2. 5KOHOMMKA
economic [.iiksnomik] @ 1. s5KkoHOMM-
YeCKUil; 2. 9KOHOMUYECKU BHITOJI-
HbIi1; peHTa0CIbHBIN
economical [,1:xx3mnik31] a 1. 5KoHOM-
HbII, OePESIIMBbIIA; 2. SKOHOMUYHBINA
economist [I'’konamist] » 3KoHOMUCT
economize [I'’konamaiz] v 5KOHOMUTE;
9KOHOMHO PacXollOBaTh U4U UCTIOJNb-
30BaTh
economy [I'konami] # X03si1CTBO, 9KO-
HOMUKA
command [kg'mand] economy - 1ieH-
TPaJIM30BaHHO YIpasjisieMasi 9KOHO-
MMKa; HEpbIHOYHAsI 5)KOHOMUKA
free market ['makit] economy cBoGoI-
Hasl pbIHOYHAsi 5KOHOMUKA
mixed [mikst] economy - cmemaHHas
5KOHOMUKA

society [sg'saisti] » 1. oOIecTBO, 0O6IIE-
CTBEHHBIIA CTPOIf; 2. 00IIECTBO, Opra-
HM3aIUsI, acCOLUaLIVs

produce [pre'djurs] v IIpor3BOINUTH, BBIpa-
OaThIBaTh
production [predAkfn] # Ipon3BOACTBO

demand [di'ma:nd] # cipoc; TpeGoBaHuE;
3anpoc; NoTpeOHOCTh
demand for smth — cripoc Ha 4TO-JI.
to be in high / low demand — Tio/B30BaTh-
Cs1 OOJIBIIIMM / HEOOJIBIIIM CIIPOCOM

good [gud] » ToBap, uznenve

service ['SSIVIS] » yciyra

market ['maKit] » perHOK

allocate [‘aebkeit] v (smth to / in smth, smb)
1. pazMelliaTh, pacripeaesiTh (¥mo-i.
Kyoa-a., Komy-i.); 2. aCCUTHOBATb
(4mo-a. HA YMo-1., KOMY-1.)

resource(s) (n'so:s(iz)] » pecypc(nl), cpem-
cTBa

consumption [kan'sAmpJbn| # moTpe6eHe

through [6ru:] prep yepes; MOCPEACTBOM;
Onarogapsi

price [prais] » ueHa
at high/low prices - Mo BbICOKUM/
HU3KUM LIeHaM; TIpY BBICOKUX/ HU3-
KHX LIeHax
price for /of a good — 1ieHa ToBapa,
1IeHa Ha TOBap

plan [plaen] v muiaHUpoBaTh
planning ['plasnirj] » mIaHMpoBaHUe

decision [di'stjan] » pemenue
to make a decision - mpuHUMAaTh pe-
IeHUe

rely [n'lai] v (on smb, smth) momaratbcst
(Ha K020-1. Unu Ymo-A.)

entirely [m'taigli] adv nmonHocThlO, Bce-
1es10

government [‘gAvnmant] » IpaBHUTEJIb-
CTBO

intervention [.mta'venfSn] » BMmeIaTesnb-
CTBO
government intervention — rocyaap-
CTBEHHOE BMEILIATEIbCTBO

level [levl] n ypoBeHB
at a certain level — Ha ornpeneeHHOM
YPOBHE

restriction [ns'tnkjbn] » orpaHnuyeHue

(the) former [T3:13] @ nepBblid (U3 d8yx
HA36AHHbLIX)

(the) latter [lseta] @ mocnemumii (u3 deyx
HA36AaHHbIX); BTOPOI

regulation [jegju'leijbn] » perymupo-
BaHUE
government regulation — rocygapcTBeH-
HOE peryJrpoBaHue

both [bou9] apron o6a, obe; u TOT U Ipy-
rou

importance [im'poitans] # BaXXHOCTb, 3Ha-
yeHue
to be of importance — GBbITb BaXKHBIM,
UMETh (0OJIbLIOE) 3HAUECHUE



Aydumopnas paboma Ne 1

8. Crpynmmupyiite npyBeIeHHbIC HIPKE OMHOKOPHEBBIE CJIOBA M 3arlojIHUATE rpadbl clie-
JyIOIIEl TaOIMIIbL:

Jluyo, ébinoansaowee
amo delicmaue
(cyIIecTBUTEILHOE)

Jeiicmeue Obuwee nonamue
(aroi) (cyiiecTBUTEIBHOE)

IMocrapaiitech repeBecTH Bee cioBa 6e3 croBapsi, OMMpPasich Ha 3HAYEHUS CJIOB U3 CJIO-
BapHOIO MUHUMYMa K TeKcTy Market and Command Economies.

decision, recommend, regulation, consumer, produce, allocation, decide,
consume, allocate, production, recommendation, consumption, regulate,
producer

9. OrtpaborTaiiTe YTeHUe YMCITUTENTBHBIX.

a) B aHriosi3bI4HBIX CTpaHaX B COCTaBHBIX YMCJIMUTCJIbHBIX IIOCJEC
MUJIJUOHOB U ThicA4Y cTaBuTcs 3amnsaras. [locie coreH IIPOU3HOCUTCA

cot3 and. Hanipumep: 8,861 - eight thousand eight hundred and sixty-
one.

[pouuTaiite cienytoMe YMCIUTETbHBIE:

38; 189; 375; 23,633; 1,879; 211; 40,100; 71,213; 1,001,700; 43,641,788;
73,233,441

6) lludpel, 0603HaYaIONINE TOABI, YUTAIOTCS CIEIYIONIUM 00pa3oM:
1892- eighteen ninety-two; 1900 - nineteen hundred; 1802 - eighteen o
[ou] two; 2002 — two thousand and two

CKaxuTe T0-aHIIAHACKU:

1343; 1799; 2000; 1908; 1999; 1954; 1603

6) Ecinu peub umer 06 OQHOM HECATWIETHM B T€UEHUE BeKa, HallpUMeED
30-e e00b1 XIX6eka, 1O mo-aHrAUMicKU cienyeT cka3aTh: the thirties (30s) of
the 19th century uiu the 1830s - the eighteen-thirties.
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Cxaxure Mo-aHIJINICKN:

B 70-¢ ronpl; B TeueHue 40-x romoB; B 30-¢ rogsl XX Beka; B 90-¢ rombl
XIX Beka

10. HaiinuTe B cremyrolmx MpeiioXeHUsIX CKazyeMoe 1 TIepeBenTe TPEeJIoKeHNsT Ha
PYCCKUI SI3BIK.

1. For 40 years after 1945 countries in Eastern Europe had planned econ-
omies in which market mechanisms played only a small role.

2. The government plays an important role in allocating resources in the
economy.

3. Goods are produced on farms or in factories. Goods ofthe both groups
are consumed by the people who buy them.

4. A government planning office decides what will be produced, how it
will be produced, and for whom it will be produced.

5. Resource allocation decisions are being made every day in every city,
mostly through the mechanisms of markets and prices.

6. When there was a bumper coffee crop (o4eHb BBICOKMIA ypoxail Kode)
in Brazil, much coffee was bought by the Brazilian government from
farmers and then burnt.

7. Grain (3epno) markets have greatly changed over the last 25 years in
the United States and Europe. Both have high levels of government
intervention in their agriculture.

8. The ideas of Adam Smith, the famous Scottish philosopher and econ-
omist, have been studied by economists for over two hundred years.

11. IepeBeuTe cremyrolye MPEIIOKEeHNST Ha aHIIMCKMIA 136K, OOpaTuTe BHIMaHKe
Ha pa3Hble 3HaYeHMsT TIarosa 1o be repen MHOUHUTHBOM.

1. Prices are to regulate production and consumption in a market econ-
omy.

2. The problem with government regulation of markets is to control how
government restrictions work in real life.

3. The aim of that book is to form a theory of the role of government in
economic life.

4. The market is to decide how much to produce.

5. A building society is a financial organization whose purpose is to help
people buy houses or flats.

6. When the authors of the textbook discussed examples, their intention
(HamepeHue) was to prepare students for future economic analyses.

7. Governments are to regulate or plan production and consumption. The

former is typical of mixed economies, the latter is typical of command
economies.



3agaHue Ha 1oM No 2

12. IlepeBenure ciemyrole NpeIIOXKeHsI, CoaepxKale o0opoT «fo be + of+ cylie-
CTBUTEJILHOE».

1. Economists' recommendations may be of high value to governments
but governments do not always rely on them.

2. The study of economics is of great use even to those students who have
no wish to become professional economists.

3. Basic problems of economics are of great importance to every econo-
mist, while specific problems of farm economics are mostly of interest
to economists who study agriculture.

4. Since economists cannot make experiments, collecting and using in-
formation from a large number of past years is of practical importance
for analyzing and solving problems of today.

5. Professional marketing services are of great value to producers and sellers.

6. Economic statistics are of interest to economic policy decision-makers.

13. TlepermiivTe TpemIOKEHIST, 3aMeHsIsT (DOPMBI ACHCTBUTETBHOIO 3aiora Ha (hopMbI CTpa-
nateibHoro. O6pailiaiite BHUIMaHKUE Ha TO, B KAKOM BpeMeH! YIoTpeOsieH IJ1arojt.

OBPA3EILI: In a command economy the government makes all decisions
about production and consumption. -> Inacommand econ-
omy all decisions about production and consumption are
made by the government.

1. The government made all resources allocation decisions in the Soviet
Union.

2. Prices regulate consumption and production in a market economy.

3. Economy does not usually rely entirely on planning.

4. The economists are monitoring the prices and levels of consumption of
different goods and services.

5. Economics analyzes society's production and consumption levels.

6. The company has made a decision to start producing new machines.

7. Economists had studied and discussed the ideas of Karl Marx for over
sixty years before Russians put them into life.

8. If we allocate enough resources to agriculture, we will achieve a high
level of production.

14. BcraBbTe TIPOIyILEHHBIE TIPSO, IJIe 3T0 HEOOXOMIMO.

1. ... a command economy that relies ... central planning, government's
economic role is ... prime importance.

2. ... a free-market economy, economic decisions are made ... firms and
individuals and resources are allocated ... markets.
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3. Economic statistics is the statistics about levels... production and con-
sumption ... an economy, exports and imports, inflation and other in-
formation. It is usually collected ... government.

4. The municipal council (ropoackoii coBet) made a decision last year to
allocate more money ... the construction ... the bridge ... the airport.

5. ... such high prices ... food the government cannot hope to keep its
consumption ... a sufficient (mocraTouHsrii) level.

6. When people are poor, social services are ... higher demand.

7. The European Union's (EBporeiickuii 5KOHOMUYECKUI COBET) sta-
tistics are collected ... the union level and ... national levels of member
countries.

8. The demand ... bread has been going down ... Western Europe ... sev-
eral years.

9. Some direct methods ... price regulation are sometimes used ... gov-
ernments, but they usually rely ... indirect regulation.

10. Prices ... farm products have been an example ... government regula-

tion ... prices ... the USA ... a long time.

11. Individuals ... demand ... goods and services not only determine what

and how much is produced ... an economy, but also how many workers
are allocated ... every industry.

Ayoumopuas paboma Ne 2

. @) OTBeTBTe Ha CJIeIyIole BOnpockl K TekeTy Market and Command Economies.

1. What is the central economic problem ofa society?
2. What is the market?

. What is the function ofthe market in an industrial country?

. How are decisions made in a command economy?

. In what way does a free market economy differ from a command econ-
omy?

6. To which type do most economies in the West belong?

6) Ilonymaiite 1 ckaxmuTe:

1. To which type does the economy of present-day Russia belong?

2. Is the level of government regulation growing or falling in Russian econ-

omy now?

16. BeiGepuTe MOAXOMSIIIEE TIO CMBICITY CIOBO U3 TPejlaraéMbIX B CKOOKAX BAPUAHTOB.

1. {A command economy / a free market economy) is a society where
the government makes all decisions about production and consump-
tion.

11



17.

12

2. {Economics / Economy) studies how markets and prices allow society to
solve the problems of what, how, and for whom to produce.

3. Every economist sees {the restriction / the importance) of the question of
what, how, and for whom to produce.

4. Nations have different {consumption / levels) of farm production.

5. When ({the price / the importance) of some goods grows, people will
try to use less of them but producers will want to produce more of
them.

6. In {mixed/both) countries, Canada and the USA, structural changes in
the agricultural sector of economy have become of interest to econo-
mists and general public in the 80s and 90s of the 20th century.

7. After years of competition between command and market economies,
(the former / the latter) gave way in many countries of the world to (the

former /the latter).

a) [pouuTaiiTe cliemyrole OMHOKOPHEBEIE CI0Ba, 0Opalliasi BHUMaHVE Ha yIapeHue:
VYnapeHue Ha BTOPOM CJIOre VYnapeHne Ha TPETheM CIIOre
economy economics
economist economic
to economize economical

6) Vsmenute crienyroiye ¢dpasbl, UCIONB3YS MPUIATATEIbHBIE economic Wi
economical:

. A practical woman.

. Problems of economics.

. A crisis in the field of economy.

. To be careful in the spending of money.

. Reforms in the field of economy.

. A law (3akoH) regulating the sphere of economics.

. A plan ofthe industrial development ofthe country.

. A small car that doesn't use too much fuel.

. Geography that studies the location (pa3memenue) of industries, mar-
kets, transport.

O 0 1 O\ I AW N —

B) BcTaBbTe B pemjioxKeHus CJI0Ba: economy, eConomics, economist, economic, to
economize, economical.

1. An early definition (ompenenenue) of... was "an inquiry (u3ydeHwne)
into the nature and causes of the wealth of nations".

2. The national ... is the system ofthe management and use of resources
of a country.

3. You can ... ifyou compare the prices of goods before buying them.

4. J. M. Keynes was a famous ... .
5. Inflation may cause a bad ... state (ImojmoxeHue) in a country.
6. If you've got a large family, it's more ... to travel by car than by train.

18. a) Ynorpebute naHHbIe B CKOOKAX IVIarojibl B COOTBETCTBYIOIIEM BpeMEeHM U 3a-
Jiore.

Communism is a political and economic doctrine which (to say) that ev-
erything must belong to the state and the government is to organize all the
production. Karl Marx (%o formulate) his idea of communism as "from each
according to his ability, to each according to his needs". Command economy
where strategic decisions (7o make) by government and (not to regulate) by the
price system (to rely) on the communist doctrine. China still (to organize) its
economy along communist lines but Russia and other former (6p1BIIMii) So-
viet Union's countries and East-European countries recently (to move away)
to more market-based economies.

6) KpaTko niepenaiite conepkaHue MPOYMTaHHOTO TeKCTa (@) MO-aHIJIMIACKU.

3aganue Ha oM Ne 3

19. TlepeBenute Ha PYCCKUIA SI3BIK CIIEMYIOLIME TPEIOKEHMsI, 0Opallas BHUMaHUe Ha
CJI0Ba M BbIpaxkeHMsI M3 CJIOBApHOIO MMHUMyMa K TeKcty Market and Command
Economies.

1. Economics is the study of how society decides what, how, and for whom
to produce.

2. The central economic problem for society is how to reconcile the con-
flict between people's limitless demand for goods and services and the
resources which can be allocated for the production ofthese goods and
services.

3. The market is the process by which individuals' decisions about con-
sumption of goods, firms' decisions about what and how to produce,
the workers' decisions about how much and for whom to work are rec-
onciled by prices.

4. When resources are limited, they are allocated through the political pro-
cess. In a country like Sweden with a strong government the level of
production ofsocial services maybe higher than the level of production
of goods for individual consumption.

5. The world economy produces mostly for the people living in the indus-
trial countries.

6. In many countries there was a large dose of central regulation and plan-
ning.

13



7. Even the countries with free market economy still have high levels of
government activity in the production of public goods and services and
the regulation of markets.

8. All-round planning is not an easy task, and there is not any command econ-
omy that relies entirely on planning for all resources allocation decisions.

20. TlepeBemute crieayrolye MPEMTOXKEHNS Ha aHITMACKUN SI3bIK:

1. Pa3BuUTBIE CTpaHbl JOCTUTAIOT SKOHOMHMYECKOTO yCIexa yepe3 Creln-
anu3alnio.

2. B roanl BOWHBI B CTpaHe BCerma MMeeT MeCTO PEeryJIMpoBaHue 3KOHO-
MUKU ITPaBUTETbCTBOM.

3. B aKOHOMUKAaX CMEIIaHHOTO TUIIa UMEIOTCS MTPaBUTEIbCTBEHHBIE OT-
paHWYEHUS TOTO, YTO MPOU3BOIUTH U KaK MPOU3BOIUTD.

4. Kaxmelii MeHeIXep MPUHUMAET pelleHUs, KaK pachpeaesiuTh orpa-
HUYEHHBIE PeCypChl HAWIYYIIUM 0Opa3oM.

5. MBI He MOXeM TTOJIOXKUTHCST Ha 3TH TaHHbIe TIPU MUIAHUPOBAHUM MPO-
M3BOJCTBA Ha CJEAYIONIUI TOI.

6. [1pu ppIHOYHOM 3KOHOMUKE PEryJIMpOBaHUE TIPOU3BOACTBA U MOTPe6-
JICHUST OCYIIECTBIISIETCS Yepe3 LeHbI.

21. s1) Packpoiite cKOOKM 1 YIIOTpeOHTE IJIarojibl B COOTBETCTBYIOIICH Dopme.

There {to be) various forms of government restrictions and regulations in
economies. For example, Turkey and Norway both {fo limit) profits of firms,
the latter also {fo control) prices and wages; in Bolivia the tin mines {fo nation-
alize); in China communes {70 establish); in Cuba the government {fo own) many
industries and firms; and in Britain eight basic industries {fo nationalize).

A free market economy {fo be) rare in the world.

The level ofeconomy regulation {fo be) different in different countries. In
some countries it {fo grow) in recent years, in others more freedom {fo grant)
to firms and individuals. But the general tendency {fo be) to keep government
regulation at quite a high level.

6) Hanmimre K TEKCTY YeThbIpe BOIPOCa: OOLIMIA, CTICIIMATBHBIN, aTbTepHATUBHBII
1 pa3IeTUTeTbHBIIA.

Aydumopnas paboma Ne 3

22. 3aroTHHATe TPOITYCKU B TIPEIVIOKEHUSIX CIISIYFOIIMMI CJIOBAMU 1 TIepeBEMTE TIPEI-
JIOXKEHUSI Ha PYCCKUM SI3BIK:

both, government, restrictions, the former, the latter, economics, through, to
produce, services (2), goods (2), regulations, mixed economy

14

1. Every group of people must solve three main problems: what... and ...
to produce, how ... them and for whom to produce them.
. is placed among the social sciences.
. Markets in which there is no ... intervention are called free markets.
. Society allocates resources into production ... the price system.
. There are no government ... and ... in a free market economy.
. ... is an economy in which the government and private sector cooperate
in solving economic problems.
7. Government regulations and restrictions must ... work in the interests
of society.
8. People produce ... and .. .. .. are produced in factories or on farms,... -
at schools, hospitals, shops, banks.

23. CocraBbTe TIPEMIOXKEHMA 13 IBYX NTOAXOIAIINX 10 CMBICITY Jacreu.

1. America's strong demand for au- @. may be called command econo-

tomobiles explains mies.
2. In contrast to market economies, b. entirely through government regu-
economies with different forms of lation.

dictatorial control
3. Big corporations are not allowed ¢ and resources are allocated through

to dominate an industry or a mar- goods and services markets.
ket
4. In some industries, such as radio, d. why auto workers have historically
television, telephone services and been among the highest paid work-
some others, competition cannot ers in the world.
be relied
5. Resources are the things or services e. which rely heavily on economic
that are used advisers in making the decisions
6. Economics and economists play an about the future of the country.

important role at the highest levels /. entirely on to produce results that
of governments are good for the society.

7. Until the middle ofthe 18th cen- g was of little importance in the
tury, industry (in contrast to agri- economies of Europe and Amer-
culture and commerce) ica.

8. Under capitalism, economic deci- 4. to produce goods which can satisfy
sion-making is decentralized (voosneTBopsiTh) people's demands.

24. TIpouurTaiiTe TEKCT, He MOJB3ysICh ctoBapeM. O3arsaBbTe ero. Jloragaiitech o 3Ha-
YEeHMU TIOMYEPKHYTHIX CJIOB. OTBETETe Ha BOIIPOC, CSHYIONIHMI 32 TEKCTOM.

The free market allows individuals to produce goods and services without
any government restrictions. The command economy allows little individual
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economic freedom since (Tak kak) most decisions are made by the govern-
ment. Between these two extremes lies the mixed economy.

In a mixed economy the government and private sector co-operate in solv-
ing economic problems. The government controls production through taxa-
tion (Hamoroo6noxenue) and orders for goods and services for the army, the
police force, administration and other needs.

In a mixed economy the government may also be a producer ofgoods. An
example of this is the United Kingdom where there are nationalized indus-
tries such as railways and coal.

What is the role of governments in mixed economies?

UNIT 2

Ipammamuxa u aexcurxd: Tpuuactus I u II (nosmopenue).

2 Crnosa some, the same.

3 3HaueHus CJI0Ba S U COUYETAHUI
C HUM.

4 CreneHu cpaBHEHMs Tpuara-
TeJIbHBIX M HAPEUUid,CPABHUTE b~
Hble KOHCTPYKIIUH.

5 YucauTenbHble.

3agaHue Ha goM Ne 1

1. B pasnmene «['pammarika 1 c0BooOpazoBaHue» Iipopaboraitre § 2, 3, 5, 10 1 29.
2. OtpaboTaiiTe YTeHe YMCIUTEIBHBIX 1 YITOTpeOIeH e CBI3aHHbBIX C HUIMU CJIOB.

a) B sKoHOMMYECKUX TEKCTaX 4YacTo BCTpevaloTcs: HdpoBble MoKa3aTe-
JI1 M BBIPAXEHUS € YUCIUTENBHBLIM. JlaBaiiTe HayyuMcs IpPaBUJIbHO MpPO-
U3HOCUTD UX MO-aHTJIUNACKU.

Y npocthix Apo6eil B yucIUTeNe YKa3blBaeTCsl KOJIMYECTBEHHOE YUCIU-
TeJIbHOE, a B 3HaMeHarese - nopsakosoe. Eciau yucaurens 6onbuie 1, 3Ha-
MeHaTeJsb YIOTpeOJsieTcs BO MHOXeCTBeHHOM uucie. Hanpumep:'/ — one-
fourth; ¥, - two-thirds.

IIpounTaiite nmpocTbie ApOOU:

3/.1.3/.1
4" 6" '8 s

0) B mecaTUUHBIX IPOOSX TMOCHE LIENbIX YUCE cmasumces He 3anamas, a
mouka, KoTopast untaercs point [point]. Harpumep: 1.53 — one point fifty-three.

IIpounTaiite necaTUUHbBIE APOOU:

3.71; 83.12; 17.4; 20.5; 11.33

6) Korna peuyb umer 06 M3MEeHEHUM KaKMX-JIUMOO TMOKasaTeneil, To Mo-
DPYCCKM TOBODPST yeeauuuaca Ha 3%. B aHTIMIICKOM SI3BIKE TMPEIJIOTY Ha
CcOOTBeTCTBYeT Tipeyuior by. Hanpumep: grew by 3 percent *.

CKaxXuTe T0-aHIJINICKN:

Bo3poc Ha 1,7%; ymenbiuics (decreased) Ha 8%; Bo3poc Ha '/ ; yMeHb-
mucs Ha'/,; Bo3poc Ha 25%; ymenbumics Ha 30.1%

* BerpedaeTcst KaK CMTHOE HAIMCAHKE CII0BA 1PoleHn — percent, Tak 1 pasaesibHoe — per cent.
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2) PycckoMy 060pOTY 6 ... paz COOTBETCTBYET aHTJIMIICKOE CJIOBO ... times
6e3 npensiora. Hanpumep: ymensuuacs 6 déa paza — decreased two times.

CKaxkuTe TO-aHIINIACKIL:

YMEHBUINJICA B TPHU pa3a, YBECIMYMNIICA B YETHIPEC pa3a, YMEHBIIMNIICI BO
MHOTO pa3; YBCJINYUNIICA B IIATH pa3

d) YacTo roBOpSAT yseauuuncs (ymewvuwiuaci) ¢ ... do ... - increased (de-
creased) from ... to ...

CKaxuTe IMo-aHIIACKU:

ymeHblmicsc 102% B 1988r.m057%8 1997 r.; yBeamauics ¢ 40 ThICSY TOHH B
1991 1. o 42 Teicsd ToHH B 1998 1.; yBemmunmiics ¢ $24 5008 1996 1. mo $24 650 B 1997 1.

3. Oopa3zyitre npudactus 1 1 11 oT cenyronx 11aroioB, Ha30BUTE MX PYCCKUE SKBU-
BaJICHTBI:

to work, to allocate, to limit, to analyze, to say, to make, to produce, to
study, to buy, to sell, to give

4. TlepeBemuTe ClienytoIIMe TIPSLTOKEHNS Ha PYCCKUI SI3bIK, 0Opallias BHUIMaHKe Ha
(YHKILIMM TIPYIACTHIA

1. Exports are goods and services sold to other countries.

2. In free market economies changes in price are never results of regula-
tions imposed by governments.

3. Imposing some restrictions on food prices, governments make it possi-
ble for all the people to buy enough food.

4. The 3.8 billion (Mumnmapa) people of the world in the early 1970s had
about 20 percent more to eat than the 2.7 billion living 20 years earlier.

5. Knowing that their resources are limited, people make a decision how
to allocate them in the best possible way (Hauay4dmuM obpa3om).

6. The government can regulate monopolies controlling the prices or sup-
plying the products itself.

5. OG6pa3yiiTe CTerieHr CpaBHEHUST CIIEMYIONIMX MpUIaraTeJIbHbIX M Hapeuuii U TiepeBe-
JIUTE X Ha PYCCKUI SI3bIK:

a) large, old, few, new, high, poor, low;

b) good, bad, little, many;

¢) important, reliable, effective, difficult, limited, developed, popular;
d) effectively, soon, successfully, quickly, often, slowly, much, well

6. Tlepesenure Tekct Demand and Supply v otpaboTaiite ero yTeHue.

7. Bblaenaute B TEKCTE IIpUUYacTHblE 000pOThI U TipuyacTust 1 u 11.

18

TEXT

Demand and Supply

Demand is the quantity of a good that buyers wish to buy at each price'.
Other things equal’, at low prices the demanded quantity is higher.

Supply is the quantity ofa good that sellers wish to sell at each price. Oth-
er things equal, when prices are high, the supplied quantity is high as well.

The market is in equilibrium when the price regulates the quantity supplied by
producers and the quantity demanded by consumers. When prices are not so high
as the equilibrium price, there is excess demand (shortage) raising the price. At prices
above the equilibrium price, there is excess supply (surplus) reducing the price.

There are some factors influencing demand for a good, such as the prices
of other goods, consumer incomes and some others.

An increase in the price ofa substitute good (or a decrease in the price of
a complement good) will at the same time raise the demanded quantity.

As consumer income is increased, demand for a normal good will also
increase but demand for an inferior good will decrease. A normal good is a
good for which demand increases when incomes rise. An inferior good is a
good for which demand falls when incomes rise.

As to supply, some factors are assumed’ as constant. Among them are tech-
nology, the input price, as well as degree of government regulation. An im-
provement in technology is as important for increasing the supplied quantity
ofa good as a reduction in input prices.

Government regulates demand and supply, imposing ceiling prices (max-
imum prices) and floor prices (minimum prices) and adding its own demand
to the demand ofthe private sector.

llosacuenus k mexcmy

1. each price — 30. mob6ast 1leHa
2. other things equal — IIpy IIPOYMX PaBHBIX YCIOBUSIX
3. are assumed — paccMaTpUBAIOTCS, TPUHUMAIOTCS

‘ 3anomuume! !
some — KaKkoMi-TO, HECKOJIbKO
the same — TOT ke caMBblii, TAKOi1 3Ke
3k ko
as — TaK Kak; [0 Mepe TOro KakK; B KAUeCTBE; KakK
as well — TOXeE, TAKXKE
aswell as — Tak e Kak 1
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such as

as ... as

as ... as possible
not so ... as

the same as

- HE TaKOWu ... KaK
as to - YTO KacaeTcd...
- TaKOM Xe Kak ...

3anomuume!

— Takoi (-as, -oe, -ue) Kax ...
— Takoi (ke) ... Kak
— KakK MOXHO ...

C/lOGaQHblli MUHUMYM K MEeKcmy

quantity [kwontiti] » Kolm4yecTBO; pas-
Mep; BeTMIUHA

buy [bai] (bought [bo:t], bought) v moky-
Math, MPUOOPETATH
buyer [baro] 1 nokynareJyib

demand [di'maind] v (smth) TpeGoBaTh
(umo-a.), Hy>XIaTbCA B (uem-1.)

supply [sa'plai] 1 mpemioxeHue (mosapa)
excess [ik'ses] supply — m30BITOUHOE,
ype3MepHoe MpeUIoXKeHe, MepeHa-
CBILIIEHHOCTb PbIHKA
supply v npeajarath; CHa0OXartb; I1O-
CTaBJISITh
to supply smb with smth — noctaBisITh
YTO-IM00 KOMY-JIMOO
to supply smth to smb — cHabxatb
KOro-inbo 4yem-amoo

sell [sel] (sold [sould], sold) v mpona-
BaTbCs)
seller ['seta] J1 pomaBelr

equilibrium [.rkwihbriam| 71 paBHOBecue,
PaBHOBECHOE COCTOSTHUE, TIOJIOKEHUE
paBHOBeCHSI
equilibrium price — paBHOBeCHas LieHa

producer [pra'djuisa] 1 MpOU3BOIUTEND,
M3rOTOBUTEITb

consumer [kan'sjirma] 1 mmoTpeduTeb
consume [kan'sjum] v motpe6isTh

shortage [Jbitid3] 1 medumT, HexBaTKa,
HEeI0CTaTOYHOCTh NPEIUIOKEHUST (1Mo~
8apos)

raise [reiz] v MOBBILLIATH; YBEJINYMBATD;
MOIHUMATD

20

surplus ['sa:ptas] J1 U30BITOK, M3JIMILIEK

reduce [n'dju:s] v HOHIKATh; YMEHBIIATD;
CoKpalliarb
reduction [n'dAkfan] g (in smth) cHU-
JKEHUE, YMEHbILEHUE, COKpAIllEHUE
(ueeo-1.)

influence ['mfluans] v (smth) oka3bIBaTh
BIIMSTHUE, BIUSITD (HA 4Mo-1.)
influence 11 BusiHUE, BO3NEICTBYE

income ['TK3T]| s moxom(bl), IPUOLLID,
MOCTYTIJICHUS

increase ['mkris] s1 (in smth) yBemmueHue,
pocT, Bo3pacTaHue, IpUpocCT (4e2o-1.)
increase [in'kri:s] v yBeamuuBaTh(cs),
MOBBILIATH(CS); PACTU; YCUIMBATh(CS1)

substitute [sAbstitjurt] good — ToBap-3a-
MEHMUTENIb (CNPOC HA KOMOPbLiL U3Me-
Hsemcsl 8 RPOMUBONON0ICHOM HANPAG-
JNeHUU NO CPAGHEHUID CO CNPOCOM HA
Opyeoii moeap, ueHa Ha KOMmopbill u3-
MEHUAACY)
substitute 1 (for smth) 3aMeHuTETH
(ueeo-1.)

decrease ['dikri:s] 1 (in smth) ymeHbIIIe-
HUe, OHVXEHUE, CHUXKEHUE (Ye2o-1.)
decrease [di:'kri:s] v ymeHbIIATB(CS),
CHMXKaTh(cs1), yObIBaTh

complement ['komphmant] good — To-
Bap-IOMOJIHEHUE (CHPOC HA KOMOPbLil
U3BMEHSIeMCsl 8 MOM Jice HANPaeAeHUl,
Ymo U cnpoc Ha HeKkomopbwle opyeue
moeapul, YeHvl Ha KOMOopble USMEHU-
AUcy)

normal ['m»:121] good — TOBap craHmap-
THOTO KauyecTBa

inferior [T'H313] good — TOBap HU3KOrO
KauecTBa

rise [raiz] (rose [rouz], risen ['nzn])v mom-
HUMAaTbCSl; YBEJIMUUBATHCS; BO3pac-
TaTh

fall [fol] (fell [fel], fallen [To:tan]) v ma-
JaTh; OMYCKAThCS; MMOHMXKATHCS

technology [tak'notad3i] s1 TexHMKa, Tex-
HOJIOTUSI

input ['input] 1 BIIOXeHME, BBOOUMBIA
pecypc, 3aTparbl, UHBECTULIUU

input price — Li€Ha pecypcoB, lieHa
OCHOBHBIX CPEJICTB NMPOU3BOJCTBA

improvement [im'pru-vmant| » yaydilieHue,
YCOBEPIICHCTBOBAHUE
improve [im'pru:v] v yaydmaTb(cs),
YCOBEPILEHCTBOBATH(CS1)

impose [im'pouz] v (on, upon) oGaraTh
(Hanoeom, NOWAUHOI K020-1.), Ha-
JaraTh (oOsizamenvcmea, wmpag);
BO3j1arath (Ha Ko0e2o-1.); HaBs3bIBaTh
(komy-n.)

private |['praivit] ¢ 4acTHBIII; JTMYHBIIA;
COOCTBEHHBIN

Ayoumopnas paboma JNo 1

8. Ompenenute o cyddurkcaM, K KAKUM YaCTsIM PeUr OTHOCATCS CIIEMYIOLIHE CIIOBa:

information, development, situation, growth, productive, productivity,
investment, important, agriculture, importance, health, agricultural, indus-

trial, wealth, worker, active, activity

9. BI)I6CpI/ITC 13 IPUBEACHHBIX HEKE CJIOB ITapbl OTHOKOPHEBLIX IJ1ar0JIOB U CYILLIECTBU -
TCJIbHbIX U NIEPEBCAUTE UX Ha pycc@lfl SI3BIK.

to fall, consumer, to stabilize, organization, demand, to sell, buyer, in-
fluence, to invest, to improve, consumption, fall, improvement, stabiliza-
tion, to intervene, to organize, investment, seller, to consume, to buy, to
demand, increase, to reduce, reduction, to influence, to increase, inter-

vention

10. INepeBenuTe caemyrolMe NPELIOXKEHMST HA PYCCKUI SI3bIK, oOpalliasi BHUMaHUE Ha

MPUYACTHBIE 00OPOTHI:

1. In East-European countries consumers couldn't get goods, and facto-
ries couldn't buy inputs at prices held low by governments.

2. Governments intervene in economies controlling the supply of money,
limiting monopolies and helping private industries.

3. An improvement in technology will increase the supply of a good, in-
creasing the quantity supplied at each possible price.

4. Governments regulate economic activities imposing some restrictions.

5. The governments can influence for whom goods are produced, taking
income away from some people and giving it to others.

6. The high price for a good is the market mechanism telling suppliers it is

now time to increase production.
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11.

12.

13.

22

10.

11

. The developing countries hope that the industrial countries will raise

imports from the less developed countries imposing tariffs on imports
from other industrial countries.

. Income is money of all kinds coming in regularly to a person, family

or organization.

. Active money is money going from man to man and used by the peo-

ple in buying and selling goods and services.

Reducing our imports, we decrease the exports of others.

. At prices above equilibrium we have a situation known as excess sup-
ply, or surplus.

BI)I6epI/IT€ TOAXOIAIIES IO CMBICITY CJIOBO U3 IpEAjiaraCMbIX B CKOOKax BapHUaHTOB.

L.

The fashion for mini-skirt (increased/ reduced) the demand for textile
materials.

. Even in (some/ the same) middle-income countries many people are

Very poor.

. Government regulations sometimes (decrease/ impose) a change in

(technology / quantity) that producers do not want to use.

. Stabilization of prices is of great importance to industrial nations (as

well as / as well) the Third World countries.

. Freeing up (ocBoboxaeHue) prices leads to their (decrease / increase).
. (Inferior/Normal) goods are usually low-quality goods for which there

are higher-quality (improvements / substitutes) sold at higher prices.

. A decrease in (complement/ input) prices makes the production less

expensive.

3aKOHYMTE TTPEUIOKEHMS, UCIIOIL30BAB CPABHUTE/IBHbIE KOHCTPYKLIMK CO CIIOBAMU
than wm as.

1.

wn B~ W N

The market is in equilibrium when the demanded quantity is as
large ...

. Prices rise when they are not so high ...

. Prices rise when they are lower ...

. We may have excess supply if prices are higher ...

. The demand for inferior goods at high incomes will not be as high ...

Samanve Ha 1oM Ne 2

BcraBbTe B NpemIOXeHUs CIIEAYIOIIMe Tpuiiarate/lbHble U Hapeuwsi, 00pasysl COOT-
BETCTBYIOLIYIO (DOPMY CTETIeHH CpaBHEHUSI:

high, important (2), many, large, low, effectively, much, great, clear, reliable,
strong (2), quickly

9.

. Command economy relies ...
. Knowledge of foreign languages is of... importance now than it was

. Government intervention in Sweden is as ...

. Land quality is ..
. If we want to have a ... picture of economic life in the country, we must

on planning than on prices.

some 40 years ago.

. The degree of government regulation in present-day Russia is ... than in

the Soviet Union.

as in Denmark or, proba-
bly, ... .

. for agriculture than for other industries.

have ... information.

. In the 18th century the ... part of national income in ... European coun-

tries came from import and export tariffs. These days they play a ... role.

. Governments can influence for whom goods are produced ... in econo-

mies with ... levels of government regulation.
If other things are equal, this firm will do the work ... than the others.

14. a) PycckuM CyIiecTBUTEIBHBIM, 0003HAYAIOIINM 3MEHEHHST Ka4ecTBa WIM KOJIM-

1.

YecTBa, B aHIIMICKOM sI3bIKE YaCTO COOTBETCTBYET IMpWJIarateJIbHOE B CPaBHU-
TeJbHOU crenieHn wii nipudactve 11. Hanpumep: «ygeauuenue uyen» — higher

prices, increased prices; «yayuuwienue mexnoaoeuu» — better technology, improved

technology. Tlepeseaute ABYMs CIIOCOGAMU CIICIYIOIIVE CJIOBOCOYETAHMS:

IIOBBIIICHUME JOXOO0B; 2. YMEHBUICHUE CITpOCa, 3. YBECJINYCHUEC UHBEC-

TULIMI; 4. COKpallleHUe PbIHKA; 5. MOBBIIIEHWE TPEaIOXKeHNs; 6. yaydiie-
HUE TEXHOJIOTHU; 7. YBeJIUYEHUE PECYPCOB

6) TlepeBenuTe HA PYCCKUIA SI3BIK:

1.

greater shortage; 2. lower equilibrium price; 3. increased demand;

4. greater influence; 5. decreased input; 6. reduced government intervention;
7. greater restrictions

15. TlepermuinmTe MpeaIOKeHMsI, 3aMeHsIsl TOMYEPKHYThIE TPUIATOYHbIE MPETOKEHIST
MPUYACTHBIMKA 0OOPOTAMMU.

OBPA3EII 1: Resources can be a serious factor that limits production. ->

(98]

Resources can be a serious factor limiting production.

. Firms that produce computers act as buyers in the markets for the ser-

vices of computer programmers.

. A nation's income is the sum ofthe incomes of all the people who live

in that country.

. There are several factors that determine a consumer's demand.
. Individuals, families and governments that consume goods and services

are called consumers in economics.
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OBPA3EILI 2: Consumers typically buy a smaller quantity of the good that

is sold at a higher price. -> Consumers typically buy a
smaller quantity of the good sold at a higher price.

1. Supply restrictions that are imposed by cartels are as characteristic of

industrialized economies as of developing economies.

2. Excess supply is a situation in which the quantity of a good that is de-

manded by buyers is less than the quantity that is supplied by producers.

3. Society increasing the quantity of one good that is produced at one

time typically reduces the quantity of another good that is produced at
the same time.

4. Some ofthe inputs that an individual uses are food, chairs and tables,

but another input of great importance is time. The consumer's time is
limited, and this time limitation as well as his or her limited income
influence the decisions that are made in dav-to-dav life.

OBPA3EILI 3: When societies act through their governments, they can

make decisions on allocation of scarce resources. -> Acting
through their governments, societies can make decisions on
allocation of scarce resources.

When we put demand and supply together, we can determine equilibri-
um prices and quantities in different markets.

When it increases the quantity of one good produced at one time, the
society reduces the produced quantity of another good as its resources
are scarce.

When people consume goods and services, they provide a basis for fur-
ther production.

As thev make up a major portion of the national income. US high tech-
nology industries dominate and influence almost all other industries in
the country.

16. BcTaBbTe Mpemiory, rie 3T0 HeOOXOIMUMO.

24

2. An increase

5. Consumers almost always respond to an increase

1. ... a mixed economy the government may be a producer... private goods,
for example, steel and motor cars.

... the price ...

mand ... that input.

an input will lead to a reduction ... the de-

3. The firm can sell as much as it wants ... the market price.
4. A consumer's tastes and income as well as prices ...

other goods influ-
ence ... his or her demand.

reduction ... the quantity ... it consumed ... them.

... agood's price ... a

10. Supplying people

6. A change

9. Scientists and engineers have been developing substitutes ...

... the supply ... a good and ... its demand both influence ...
its equilibrium price.

7. Rupert Murdoch, the media magnate, is planning to supply the ser-

vices ... his network ... satellites ... Internet development. If Internet is
operated ... satellites, there will be access ... it ... televisions and mo-
bile phones, not only ... personal computers, ... the near future.

8. ... a command economy, plans are imposed ... producers ... govern-

ment agencies.

natural
building materials ... several past decades.

... food as well as industry ... raw materials, agricul-

ture is ... utmost importance ... an economy.

Aydumopuas paboma Ne 2

17. a) OTBeThTe Ha BOMPOCH K TeKCcTy Demand and Supply.

18.

1.

5.
6.
7.

What is demand?

2. What is supply?
3.
4. How are prices and the supplied and demanded quantities regulated by

When are the demanded and supplied quantities of goods high?

the market?

Which factors influence demand? How do they work?
Which factors influence supply?

How can governments regulate demand and supply?

6) INomymaiite 1 CKaxKuTe:

1.

How can prices for other goods influence the demand for a good? Sup-
ply examples.

2. What inferior goods can you name?

3. What may be the result of imposing ceiling prices?

IepeBeaute criemyrole TpeIOKeHUsT HA PYCCKUI SI3bIK, 00paias BHIMAHUE HA
cJioBa some Wi the same.

1. At some price, which we call the "equilibrium price", the demanded

4.

quantity ofa good equals the supplied quantity.

. All markets have the same economic function: they form prices equal-

ling the quantities of goods that people wish to buy or to sell.

. There has been some rise of income in the past two decades (mecsaTu-

netus) in developing countries.
A less developed country is the same as a country ofthe Third World.
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19.

20.

26

5. Ax association is an organization formed by the people having the same

6.

7.

interests and held together by a system of management.

For the next twenty years the supply of energy will be limited in some
sectors of the US economy.

A consumer group is a small group of people living in the same place
who study the prices and the quality of consumer goods sold in shops,
and make the information known to the public.

. An improvement in technology is something that makes it possible for

firms to produce more goods with the same quantity of inputs as before.

HCpCBCHI/ITe TPECAJIOKEHMA Ha pYCCKI/M A3bIK, O6p3.]_[185{ BHMMAaHMC Ha pasIMYHbIC
3HAYEHWUSI CJIOBA @S Y COYETAaHUM C HUM.

1.

If the rise in prices is very large and quick, the situation is known as
hyperinflation.

. As to price ceilings, without government regulation and organization

they may lead to "black market" as well as other social and economic
problems.

. Complement goods are those goods which you cannot use one without

the other, such as cars and petrol. As the price for petrol rises, the de-
mand for cars reduces.

. Only when demand equals supply, people can buy or sell as much as

they want.

. Harvest failures (Heypoxamn) are the most important reason for changes

in agricultural product supply, but there are other reasons as well.

. Attempts to organize supply restrictions in coffee and cocoa have not

been so effective as OPEC regulation of quantities of oil sold to other
countries.

. As the supply increases with an improvement in technology, firms want

to produce more at the same price level as before.

8. Every firm wants to sell as many goods as possible.
CocraBbTe Bce BO3MOXKHbIE CJIOBOCOYETAHMS U3 CJIOB B TIPABOIA 1 JIEBOI KOJIOHKE U
MEepeBeIUTE UX HA PYCCKUIA SI3BIK.

price

to influence

improvement

to decrease

quantity, to reduce, to rise, to impose, input, to raise,
equilibrium, to fall, private, reduction, substitute

surplus, a seller, technology, input price, a good, a
buyer, to raise, supply

decrease, surplus, quantity, to sell, technology, a good

shortage, technology, input price, seller, quantity, sur-
plus, reduction

3agaHue Ha goM No 3

21. IepeBenuTe crienytolme NPemTOKeHUsT Ha PYCCKUIA SI3bIK, oOpalliasi BHUIMaHKe Ha
CJIOBA M CITOBOCOYETAHUS M3 CIOBAPHOTO MUHUMYyMA K TeKcTy Demand and Supply.

1. If the price is higher than the equilibrium one, it will be falling till the
equilibrium price is reached and there is no more surplus left. If a good is
sold at a price below the equilibrium one, the price will grow and reach
the equilibrium price till there is no more shortage of the good left.

2. Governments buy and produce many goods and services, such as de-
fence, education, parks, and roads for firms and individuals.

3. Firms producing computers act as buyers in the markets for the ser-
vices of computer programmers.

4. Governments, through their control of the quantity of money in the
economy, can influence business activity.

5. With a reduction in input prices firms will supply more of a good at
each price.

6. Inflation is a rise in the level of prices as demand is higher than supply
because of an increase in the supply of money.

7. When there is a harvest failure, the producers' supply will decrease.

8. Supply restrictions imposed by cartels are as characteristic of industri-
alized economies as of developing economies.

9. Private sector in a mixed economy is that part ofthe economy that is
controlled by private firms, not by government or corporations.

10. Excess supply is a situation in which, at a certain price, the quantity of

a good demanded by buyers is less than the quantity supplied by pro-
ducers.

22. TlepeBeauTe CaeayroLIpe MPEITOKEHNS Ha aHITMIACKUN SI3bIK:

1

. [To Mepe Toro Kkak IieHa ToBapa pacTeT, TpeOyeMoe KOJIUYECTBO €ro
YMEHbIIAETCS.

. [TonoxeHue B cTpaHaX ¢ HU3KUM JOXOJOM YJIYUYIIWIOCH ¢ 1965 rona.

. 3aaya MaKCUMAaJIbHOM LIEHBI COCTOUT B TOM, YTOOBI YMEHBIIUTH LIEHY
IJIsl TOTpeduTeNneil, a 3aga4ya MUHUMAJIbHOM LIEeHbI 3aKJTI0YaeTCs B TOM,
YTOOBI TOJAHSTH LIEHY IJIsI IPOU3BOAUTENIEH U MOCTABIINKOB.

. YBenuueHue MpeaioXeHUs BeleT K MOBbIIIEHUI0 PABHOBECHOTO KO-
JINYECTBA U MOHUXXEHWIO pABHOBECHOM 1IEHBI.

. Korna 1ieHbl OyayT yMeHbIIIeHbI 10 pABHOBECHOM 1LIeHbI, HE OyIeT TO-
BapHbBIX U3JIUIIKOB.

. Eciu 1ieHa ogHoro ToBapa magaeT, a LeHbl IPYyrux TOBapoOB, Tpedye-
MBIX MOTpPEOUTENIEM, OCTAIOTCS TEMU X€ CaMbIMU, TO MOTPeOUTENb
OyzeT MmokynaTth OoJiee AellieBble TOBApbl BMECTO IOPOTOTO TOBapa.
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23. 0) Packpoiite ckoOKM 1 yIIOTpeOUTE IJIarojibl B COOTBETCTBYIONICI (popme.

What {fo happen) to the equilibrium price of a product when its quantity
{to supply) by producers {fo change)”? For example, with an improvement in
technology of wheat production wheat farmers {fo wish) and {fo be) able {to
supply) more wheat at a given price than they {fo do) before. How it {fo influ-
ence) the equilibrium price? Clearly, it {fo fall). But if the weather {fo be)
poor, the {to supply) quantity of wheat {to decrease). How it {fo influence) the
equilibrium price? It {fo go) up.

In 1984, police officers (to concern) with narcotics consumption in the United
States {fo show) what a change in {fo supply) quantity {can) {to do). There {to be)
a massive increase in the quantity of coca production in South America and the
quantity of cocaine {fo supply) to the United States {fo raise) dramatically. The
result {to be) a big fall in the price of cocaine. In some parts of the United States,
cocaine {fo sell) in 1984 for one-half to one-third the price of a year before. One
of federal officials {fo say): "At no time in the modern history of international

"~JI drug control the price of a drug {fo drop) by half so quickly."

6) Hammimre msiTh BOIIPOCOB K TEKCTY.

Aydumopnas paboma Ne 3

24. BcraBbTe B TIPEIJIOKEHUS CIIEAYIOIIME CJIOBa B COOTBETCTBYIOLIEH (hopme:

to impose, the same, surplus, to buy, consumer, to rise, to increase, equilibrium
price, as well as, to fall, shortage (2), inputs, normal

1. ... are the factors of production (land, labour, capital, materials) that
are put into a business to produce goods and services.

2. When all goods are ... , lower consumer income reduces the demanded
quantity for all goods.

3. When the Beatles and Rolling Stones first became popular, the demand
for haircuts (ctpuxxka) suddenly ....

4. When income ..., the demand for most goods increases. Typically, con-
sumers ... more of everything.

5. At any time, the market price may not be the ... leading to excess supply
(...) or excess demand (...).

6. Ifthere is a national food ... , a government may ... a ceiling price on
food so that poor people can buy enough food.

7. Workers in poor countries having no resources for health and education are
often less productive than workers using... technology in rich countries. And
without higher productivity it is hard... investment in people... in machinery.

8. Japanese ... pay as much as eight world prices for beef (roBstnuHa).

28

25. BcTaBbTe B PEJIOKEHNS CIIOBO as WIM codeTaHus ¢ HUM. [lepeBenute mpemioxke-
HUSI Ha PYCCKMIA SI3bIK.

1. The newly industrialized countries... Brazil, Mexico, Hong Kong, South
Korea and Singapore, grew twice ... quickly ... the rich industrialized
countries during the 1970s. ... a group, their share of world exports
increased from 3 percent in 1960 to 7 percent in 1987. These countries
now play a larger part in the world economy than ... countries... Sweden
and Australia.

2. Capitalism is an economic system in which capital belongs to (rpu-
HaIJIeXXuT) private persons who are free to carry on business ... they
wish without any government intervention.

3. Alfred Marshall (1842-1924) is known ... an economist who played an
important role in the construction of theories of consumer demand
and contributed to many other areas of economics . . . . . . His Princi-

ples of Economics written in 1890 was a leading economics book for
many years.

26. CpaBHMTE CJIYIOIIME CTATUCTIYECKHIE JAaHHBIE TIO BBIITYCKY OTIEBHBIX BUIOB TPO-

nykuyu B Poccru B 90-x ronax XX Beka, UCTonb3yst 00pasiibl. CocTaBbTe KaK MOXKHO
GoJIbIIIE TPEIIOKEHHIA TI0 KaskIoMy 00pasily.

OBPA3EIL 1: Car production in 1995 was lower than in 1997.

OBPA3EILI 2: Sugar beet (caxapHas cekia) production in 1998 was not
so high as in 1997.

Economic Indicators in Russia

1999 1998 1997 1996 1995

Car production ('000)’ - 836 985 - 835

Oil / gas condensed (mln/t)?| 305.0 303.3 306.0 301.5 305

Natural gas (bcm)’ 586.0 | 564.0 | 544.0 | 575.7 -
Grain (mln/t) 54.66 47.8 88.5 69.3 63.5
Sugar beet (mln/t) 15.2 10.8 13.8 16.2 -

Note: 1. '000 - thousand; 2. mln/t - million tons; 3. bem - billion cubic
metres
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27. TIpoyMTaiiTe TEKCT, He NOJIL3YSICh cyioBapeM. OTBeTHTE HA BONMPOC, CIISTYIOIIMIA 3a
TEKCTOM.

The Pope and the Price of Fish

It is interesting for a student of economics to learn how demand and sup-
ply analysis works in practice.

Until 1966 Roman Catholics were not allowed to eat meat on Fridays and
ate fish instead. In 1966 the Pope (ITama Pumckuit) said that Catholics could
eat meat on Friday. What do you think happened to the average weekly price
and average weekly quantity of consumed fish?

The demand for fish fell as some Catholics who had to eat fish before
started eating meat on Friday when they were allowed to do so.

This is a simple example ofthe effect of a change in tastes (BKychl) on the
demand. Economists said that lower demand would lead to lower equilibrium
price and the quantity of demanded fish.

Sludying reports on fish prices and quantities of sold fish in the United
States before and after 1966 we can see that this is what happened.

Do you think tastes are as important for demand as prices of other goods in
the markets? Supply examples.

28. 3aKOHUYMTE TaHHbIC HIDKE TIPETOKEHNS, BEIOPAB BapHUaHT, COOTBETCTBYIOIINIA CO-
JePKaHHUIO TIPOYUTAHHOTO TEKCTA.

1. In 1966 the Pope said that Catholics...
a) could eat fish on Friday; b) could eat meat every day of the week; c) could
eat fish every day of the week.

2. In 1966, when Catholics were allowed to eat meat on Friday, ...
a) the demand for fish increased; h) the demand for fish decreased; c) the
demand for fish remained the same.

3. The demand is influenced not only by consumer incomes but also by...
a) the price of other goods in the market; b) improvement in technology;
c) consumers' tastes.

4. As the demand for fish fell, ...
a) the equilibrium price fell, too;
b) the equilibrium price rose;
c) the equilibrium price remained the same.

29. ameHuTe npey1oxKeHusI o 00pasLliaM B COOTBETCTBUM € coaepxkaHneM Tekcta The
Pope and the Price of Fish.

OBPA3ELl 1: The demand for fish after 1966 was (high) before 1966. -> The
demand for fish after 1966 was not as high as before 1966.

1. The demand for meat before 1966 was (high) after 1966.

2. The quantity of sold fish after 1966 was (great) before 1966.
3. The quantity of sold meat before 1966 was (great) after 1966.
4. The price for fish before 1966 was (low) after 1966.

OBPA3ELI 2: The demand for fish before 1966, after 1966 (high). -» The

demand for fish before 1966 was higher than the demand for
fish after 1966.

1. The average weekly price for fish after 1966, before 1966 (low).

2. The average weekly quantity of consumed fish before 1966, after 1966 (big).
3. The demand for meat before 1966, after 1966 (low).

4. The quantity of meat consumed on Friday after 1966, before 1966 (big).
5. The quantity offish consumed on Friday after 1966, before 1966 (small).

OBPA3EIL 3: Catholics ate (much) offish before 1966, after 1966. -> Cath-
olics ate more offish before 1966 than after 1966.

1. People paid (little) for fish after 1966, before 1966.

2. People ate (little) offish after 1966, before 1966.

3. Meat was bought (much) on Friday after 1966, before 1966.
4. Fish was demanded (/itfle) on Friday after 1966, before 1966.



UNIT3

Ipammamuxa: 1. lpuaactue 11 B moctmo3uimm.
2. ['narosisl, BbIpaskaroliye T0KEHCTBOBAHKE.
3. BpemeHHEbIe (pOpMBI IVIATOJIOB U TIPMYACTHIA
1 u Il (nosmopenue).

Samanue Ha noMm Ne 1

1. B paspene «['pamMMarika 1 cJI0BoOOpa3oBaHMe» IpopaboTaiite § 4 u 7.

2. TlepeBemuTe criemyromye TPEIOKEHUST Ha PYCCKMIA SI3BIK, oOpaliiasi BHUMaHe Ha
CIOCOOBI BHIPAXKEHUS TOJKEHCTBOBAHMS:

1. As the price of one good rises, the consumer has to buy another good,
whose price has not risen.

2. Government regulations should be in the interests of society.

3. The buyers have to reconcile what they want to do and what the market
will allow them to do.

4. We ought to answer the question what should be done now to prepare
managers on whom we'll be able to rely in the year 2010.

5. A foreign company in Great Britain must give certain information about
itselfto the government offices. It must also write its name and country
of registration on all its documents.

6. The limited supply of energy in some sectors of the US economy is to
lead to changes in the economic situation as a whole.

7. Making a decision, the economist should rely on all the information
that he can find.

8. You ought to have the firm re-registered as soon as possible or you may
have trouble.

3. TlepeBemure cremyromye MPEIIOXKEHUST Ha PYCCKUIA I3bIK, 0Opalliasi BHUMaHWe Ha
yIOTpeOeHre TIPMYACTHST B TIOCTIIO3UIIM.
1. The economist is investigating how an increase in the price of one good
influences the quantity of another good demanded.
2. When all goods are normal, a reduction in income will reduce the quan-
tity demanded of all goods.

. As incomes rise, the quantity of food bought will rise but only a little.
. Demand is the quantity needed ofa good.

5. As the quantity supplied increases with an improvement in technology,
32 firms seek to produce more at the same price level.

W

6. Production is the entire quantity ofthe goods produced.
7. The quantity demanded is influenced by changes in consumers' incomes.
4. TlepeBemute Tekct Theory of Demand u otpabotaiite ero ureHue. "

5. Haiigure B Texkcre:
1) npuyactus 11 B mocTmosmimm;
2) wiarosibl, 0003HAYAKOIIME TOJDKEHCTBOBAHME.

TEXT

Theory of Demand

Consumer demand is the quantities ofa particular good that an individual
consumer wants and is able to buy as the price varies, ifall other factors influ-
encing demand are constant.

That is, consumer demand is the relationship between the quantity de-
manded for the good and its price. The factors assumed constant are prices of
other goods, income, and a number of noneconomic factors, such as social,
physiological, demographic characteristics of the consumer in question
(0 KOTOPOM HJIIET peyub).

The theory of demand is based on the assumption that the consumer hav-
ing budget constraint seeks to reach the maximum possible level of utility,
that is, to maximize utility, but he usually prefers to obtain more rather than
less. The consumer has to solve the problem of choice. Provided he is to main-
tain a given level of utility, increases in the quantity of one good must be
followed by reductions in the quantity ofthe other good. The consumer has
to choose the specific goods within the limits imposed by his budget.

The concept of marginal utility is of great importance for solving the util-
ity maximization problem. The marginal utility of a good is the additional
utility obtained from consuming an additional unit of the good in question.
The marginal utility from consuming a good decreases as more ofthat good is
consumed. The income should be allocated among all possible choices so
that the marginal utility per dollar of expenditure on each good is equal to the
marginal utility per dollar of expenditure on every other good.

A price increase will result in a reduction in the quantity demanded. This
relationship between the quantity demanded ofa good and its price is called
the law of demand. As the marginal utility from each additional unit of the
good consumed decreases, the consumer will want to buy more of this good
°‘nly if its price is reduced.

Market demand is the quantities of a good that all consumers in a partic-
ular market want and are able to buy as price varies and as all other factors are
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assumed constant. Market demand depends not only on the factors affecting
individual demands, but also on the number of consumers in the market. The
law of demand also works with market demand.

C/lOGaQHblli MUHUMYM K meKcmy

consumer demand — noTpeOUTENbCKUI
crpoc

particular [pa'tikjub] @ KOHKpeTHBbII1, Ya-
CTHbIM, OTOEIbHBII

vary ['vean]| v MeHSITbCSI, M3MEHSIThCSI,
BapbMpOBATh

constant ['konstant] a IOCTOSIHHBINM, He-
W3MEHHBIN; HEMPEPBIBHbINA

that is — To ecTb

relationship [n'leijanjip] # oTHoIIeHUE;
B3aMMOOTHOILIEHUST; CBSI3b

assume [a'suim] v mpeanosaraTh, JOIMyC-
KaTb
assumption [a'sAmplan] » npeamnoso-
KEHUe, NOMylIeHre

number ['tuirha] » KomyecTBO, YKMCIO
a number of— HEKOTOPOE KOJIMUECTBO,
psL

budget constraint [bAd3it kan'streint] —

OIOIKETHOE OrpaHUYCHUE (Pasau4Hbvle

prefer [pn'fa;] v (smth to smth) mpemrmo-

YUTATh (4Mo-A. 4emy-/.), OTaaBaThb Mpea-

MoYTeHUE

obtain [ab'tem] v mosy4yaTh, TOOMBATHCS

rather than ['ra:62651] — a He ...; cKopee
(umo-mo, uem umo-mo opyeoe)

choice [tfois] » BbIGOp, OTGOP
choose [tfu:z] (chose [tfouz], chosen
['tfouzn]) v BEIOMpaTh; IIPEANIOYUTATD

provided [praVaidid] ¢j vacmo provided that
MpU YCJIOBUM YTO, B TOM CJTydae eciiu,
ecnm

maintain [men'tem] v moamepxXuBath,
COXPaHSITh

follow [Tolou] v (smb/smth) cnenoBats (3a
Kem-4., 4éM-a.), TIPUIEPXKUBATHCS
(ueeo0-1.), cobmonatk (4mo-..)

within [wi'Sm] prep B, B ipeniesniax, B paMKax

additional [a'difnal] @ HOIOTHUTENBHBIA,
J06aBOYHBIIA

Habopvl moeapos, Komopwie mozym OumBit [ju:mt] n enMHULIA
KynaemnvL npu 0anHom pasmepe doxooa per [pa(:)] prep Ha, B (yka3vieaem Ha Ko-

N0 cpeOHUM PbIHOUHbIM UEHAM)
budget [bAd3it] 1 GromkeT

maximum ['maeksimam] # MakcuMyM,
MaKCHMaJIbHOE€ 3HAYeHUE, BbICILIAs
CTereHb
maximize ['maeksimaiz] v JOBOIUTH IO
MaKCUMAaJIbHOW BEJIMYMHBI, YBEIU-
YuBaTh /10 Mpenena, MaKCUMU3UPO-
BaThb
maximization [.mseksimai'zeijn] » max-
CUMU3ALUS

utility [ju:'tiliti] # mose3sHOCTH
marginal ['mammal] utility — npeneib-
Hasl (Map>XXUHaIbHasI) IIOJIE3HOCTD (00~

NO/IHUMeNbHAA NOAEe3HOCMb, hoay4vae-

AuUHecmeo, npuxoosueecs Ha onpede-

NEeHHYI0 eQUHULY)
per capita [pa'kaepita] — Ha yeJToBeKa
per head [pa’hed] - Ha ayiy HaceneHMs
expenditure [ikspendrtja] » pacxombl; cym-
Ma, U3pacXoJOBaHHAs JJISI OIUIAThI
TOBapOB WU YCIIyT
result in [n'zAlt'in] v (smth) mpuBoIMTH K
(uemy-n.), KOHUATHCS (Yem-1.)
market demand — pbIHOYHBII1 CIIpOC, Tpe-
0OBaHUS pbIHKA; 001IMIA 00bEM TOBa-
Ppa, KOTopblii TpeOyeTcs: 0 KOHKPETHOM
1IeHe B KOHKPETHBIII MOMEHT BpeMEHU
depend [di'pend] v (on, upon) 3aBUCETH
(om); 00yCJIOBIBATHCS

mas om nompebaenus donoanumensroipffect [a'fekt] (smth) BosneiicTBoBaTh,

e0UHULbL MOBAPO8 UAU YCaYe2)
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BIIMSITD (HA 4MO-/1.)

Ayoumopnas paboma No 1

6. TlepeBemute CreayrolIMe NpyaraTeibHbIe
a) C OTpULIATESIbHBIMU TIPUCTABKAMU:

ineffective - effective (addexTuBHBINM); inactive — active (aKTUBHBIN); ir-
regular - regular (peryJsipHblil); improper — proper (IpaBUJbHbBIN);

6) 00Opa30BaHHbBIE OT CYIIECTBUTEILHBIX TIPH TOMOIIIM cyhhUKCOoB -/1/ (0003HaYaeT
HaIM4Me KayecTBa) U -less (0003HAYaeT OTCYTCTBHE KauyecTBa):

landless, fruitful, fruitless, endless, resourceful

7. Hanmiuure pycckue 3KBUBAIEHTHI CIIEMYIOIIMX MHTEPHAIMOHATBHBIX ¢10B. Crpyri-
NUPYITE CJI0BA TI0 YaCTSIM pEYMU.

reserve, traditionally, to finance, industrialization, to exploit, textile, pol-
itician, quota, strategy, exports, imports, tariff, protectionism, statistics, li-
cence, energy, dynamic, equivalent, dividend, subsidy, corruption, specific,
special, partner, to calculate, calculation, migration, investment, rent, real,
indicator, privatization, standard

8. HazoBute HOMepa NPeLTOXKEHN, B KOTOPBIX MPUYACTHe B (DYHKIIMK OTpPeIesieHUS
YIOTPeOJIEHO B TTOCTIIO3UILINM.

1. Reductions in income increase the quantity demanded if a good is inferior.

2. The assumption is that the consumer chooses the good having the great-
est utility for him.

3. The entire quantity produced does not have to be sold at once.

4. The utility depends on the quantities ofthe goods consumed.

5. Marginal utility is the utility obtained from that unit of a good that a
consumer thinks is important for him to obtain.

6. As consumers prefer more to less, an increase ofthe amount of a good
bought increases utility.

7. The consumer will always prefer buying the good that gives him more
marginal utility per dollar spent.

9. TlepeBeauTe CreayolIMe MPEMIOXKEHUS Ha PYCCKUIA SI3bIK, oOpalliasi BHUIMaHUe Ha

IJ1aroJjibl, 0003HavarolImMe J0KEHCTBOBAHUE:

1. The consumer has to decide by how much the good A4 is preferred to the
good B.

2. A great increase in the supply of money in the form of bank notes and bank
credit is to result in inflation, that is, a rise in the general level of prices.

3. If prices change, the consumer will have to change the quantities de-
manded if he is to maintain utility at the same level.

4. Not all partners in a firm must take an active part in management.
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10.

11.
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. The economist should be able to say which factors affect the allocation

of resources for producing a particular good.

. He ought to take a more active part in decision making on the exports

strategy ofthe company.

. Provided additional inputs are to be obtained, producers must have

smaller risks of a fall of price between the time of making a decision
and the time of selling their products.

. Having the aim to maximize profit, the producer should make a deci-

sion how to reduce inputs.

3amMeHuTe PYyCCKUE CJ10Ba B CKOOKaxX MX aHIIMICKMMU 3KBUBaJICHTAMMU.

1.

Large quantities of one good may be needed for compensating small
reduction in the other good if a (nocmosannuiit) level of (noseznocmu) is
(Oondxcen noddepiucueamscsi).

. In a free market it (mpednonacaemcs) that every producer seeks to

(makcumusuposams) profits by selling the product at as high a price as
possible, and every buyer seeks to (makcumusupoéams nonesnocms) by
obtaining the product at as low a price as possible.

. Consumer demand is not the quantity that the consumers would like to

have but the quantity that they want to pay for, (mo ecmv), demand in
the economic sense (cMbIC).

. Economic system is the (ocobwii) way in which the economic activity

in a country is organized, such as capitalism or socialism.

. The model of consumer (pacxode) on different goods (3asucum om)

the level of consumer income.

. Increases in the quantities demanded typically (uzmensiomes) with dif-

ferent goods as incomes rise.

. Energy demand will increase at about 3.6 percent (g 2od) (8) the com-

ing ten years in the USA.

Bri6epute npaBuiibHYO (hopMy TIpUYACTUS U3 TIPeA/iaracMbIX B CKOOKaX BApMaHTOB.

L.

Market is an (organizing/ organized) group of buyers and sellers of a particu-
lar good who are in contact with each other and who know the level of demand
and supply so that there is only one price (calling/called) the market price.

. Changes in prices ofthe products (producing/produced) with the same

resources will change the supply.

. The economist is interested in factors (affecting/ affected) the alloca-

tion of resources for producing particular goods.

. Excess supply is a situation in which, at a certain price, the quantity of

a particular product (demanding / demanded) by buyers is less than the
quantity (supplying / supplied) by industry.

12.

13.

. Improvements in technology may be a factor (leading to / led to) chang-

es in agricultural supply.

. At constant prices, an increase in income leads to an (increasing/ in-

creased) budget.

. Every day in thousands of markets, consumers show which goods they

prefer (making / made) practical choices and (spending/spent) money
on some particular goods rather than others.

3agaHue Ha 1oM Ne 2

BcraBbTe B npejioKeHus1 ClIeyolI1e CIOBa U CJIOBOCOUETAHMSI B COOTBETCTBYIO-
el popme:

choice, to obtain (2), number, that is, within (2), to maintain, constant, rather than,
per (4), provided, to result in, to assume, to choose

1.
2.

. A constant level of utility is

. Income is usually counted ... year, but sometimes also ...
. The man having a credit card has to pay ... a certain ...

. We do not assume that ... acre productivity will remain ...

We assume that the consumer prefers to have more ofa good. . . . . | less.
... the good whose price has risen is a normal good, the economist
can ... that the demand for it will fall.

... through correct choice of goods or ser-

vices that can be ... at one time.

. The lower price. . . . . | additional demand.
. People must often make a ... between two or more goods. They usual-

ly ... the good with the highest utility ... the limited budget, . . . . . , choose
the cheapest good.

month or
even ... week.

of days for ev-
erything that he has bought with its help during the month.

as modern

agricultural technology allows farmers to ... better results.

O6pa3zyiiTe momxofsiiee Mo CMbICTy npuyactre 1 wm npudactue 11 oT miarosnos,
JaHHBIX B CKOOKax. IlepeBenuTe NMpeToXeHNST Ha PYCCKUIA SI3bIK.

1.

The theory of consumer choice (fo base) on individual utility
shows how different tastes result in different demands for the same
goods.

. The theory of supply assumes that the producer (fo depend) on a pro-

duction technology wants to maximize profit.

3. A subsidy is money (7o give) by a government to some producers, for

example farmers, to help them to produce at a low price the goods or
services (7o need) by the public.
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14.

4. In a dynamic economy, the factors (7o influence) the level of demand

and supply, are changing.

5. Expenditure is an amount of money (7o spend).
6. The price of land (7o call) rent depends on supply and demand.

BcraBbre TIPOITYLICHHBIC ITPEAJIOrU, ¢ 9TO HEO0XOIUMO.

1. ... Russia, real income ... capita fell... 57 percent ... 1998.
2. People must keep their purchases ... their incomes, often making hard

choices ... small budgets.

3. The consumption ... ice-cream ... Russia is ... five times lower than ...

the USA.

4. The sales ... the Hungarian drug maker Gedeon Richter fell... $78 mil-

lion ... 1997 ... $40 million ... 1999 as the incomes... Russian people fell
dramatically ... the crisis ... 1998.

5. An increase ... the price ... an input will result ... a reduction in the

quantity ... that input demanded.

6. How much can be produced ... week ... each industry depends ... how

workers are allocated ... the industries.

7. The economist is to explain what demand is and how it affects ... the

market price and quantity.

8. It is not always easy to explain why consumers prefer one good ... an-

other, but producers have to examine consumer preferences carefully as
they depend ... them.

9. We need ... a number ... elementary things ... life, such as food, water

and housing. It is very difficult to decrease ... their consumption when
the price increases, that is, demand ... them is inelastic.

Aydumopuas paboma Ne 2

15. a) OtBeTbTe Ha BOPOCHI K TeKCTy Theory of Demand.
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1. What is consumer demand?

. What factors influencing consumer demand are assumed constant?

. What is the principal assumption ofthe demand theory?

. Which choice does the consumer have to make?

. What is marginal utility?

. How should the consumer allocate his income?

. How does the marginal utility change as the consumption of a good
increases?

8. In what way is the marginal utility connected with price?

9. What is market demand?

10. In what way does market H"mand differ from individual demand?

NN AW

[P Monymaiite n ckaxure:

1. In what situation can a buyer prefer to have less rather than more? Has
it ever happened to you?

2. Supply an example of marginal utility decreasing as the quantity con-
sumed grows.

16. BoibepuTe TOIXOJSILIEE IO CMBICITY CJIOBO M3 Mpe/ylaraéMbIX B CKOOKAaX BAPUAHTOB.

1. An increase in food prices greatly (affects/follows) consumer real in-
come because food is a large part of consumer (expenditure/ budget).

2. An increase in the price of the goody increases the quantity demanded
ofthe good / when the two goods are (substitutes / normal) but reduces
the quantity demanded of the good / when the two goods are (addi-
tional/ complements).

3. We (prefer/ assume) that the consumer always decides that one good is
better than, worse than, or as good as another.

4. This model of consumer (expenditure / choice) can show different be-
haviour (moBenenue) of different consumers.

5. The demand theory assumes that the consumer (following/ depending)
on a budget constraint wants to (vary/maximize) utility.

6. Importers often must first (follow/obtain) an import licence.

7. Economic development is the process of raising the income (per/ with-
in) head ofthe people ofa country.

8. If the level of imports is high, great parts of incomes are spent on the goods
produced abroad (that is / rather than) on the goods produced at home.

9. Statistics show that (the budget constraint / the number) of working wom-
en with young children is constantly growing in the USA today.

10. An increase in consumer expenditure usually (follows /results in) an
equivalent rise in the income of consumers.

17. CocraBbTe Bce BO3MOXKHEIE CJIOBOCOUETAHMS 13 CJIOB B JIEBOI 1 l'[pa.BOfI KOJIOHKax 1
TIEPEBEINUTE UX.

additional utility, demand, substitute, maximi-
zation, expenditure, unit, assumption,
budget, constraints, relationship

constant, maximum, utility, additional, )
‘qual, complementary expenditure

‘nit, complementary, maximum,
additional, particular, choice goods

to maintain, to prefer, to depend on, ] )
*ult in, to maximize, to affect relationship
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18. CocTaBbTe MpeIOKEeHHs U3 IBYX TOMXOMSIIMX MO CMBICITY YacTeit

1. Increase in the utility of one good a. the quantity demanded is equal to
can compensate the quantity supplied.

2. Equilibrium price is the price at b. to restrict import expenditure.
which

3. The marginal utility ofa good is the ¢ that is, industry based on agricul-
increase in tural products.

4. There are different ways d. an absolute fall of demand for in-

ferior goods.

5. Over 60 percent of the capital of e. is still higher than in Japan.
all US firms is in agro-industry

6. Higher expenditure on foreign goods /. the utility obtained by consuming
rather than on the goods produced one more unit of that good.

at home
7. Rising incomes result in g. the reduction of utility of another
good.
8. Per capita income in the United 4. will increase demand for foreign
States goods.

3aganue Ha 1oM Ne 3

19. TepeBenute creayrolye NMPeAIOXeHYs, o0palliasi BHUMaHUE Ha CIOBOCOYETAHUSI
M3 CJIOBApHOIO MMHUMYyMa K TeKCTy Theory of Demand.

1. These two goods are good substitutes.

2. The problem of the consumer is to choose the particular goods and
services within the limits imposed by his budget.

3. Ifthe consumer wants to maintain a constant maximum utility and at
the same time obtain more of a good, he should decide the consump-
tion of which other good has to be reduced.

4. The relationship between utility and the goods consumed depends on
the social, physiological, demographic and other characteristics of the
particular consumer.

5. Budget constraint means that your expenditures for all the goods con-
sumed must be equal to your income.

6. Economic theory is the part of the study of economics that examines
and explains how the economic system is affected by man's behaviour,
by nature, markets and governments.

7. Consumers want to buy a good as long as the ratio between its marginal
utility and price is the same as for other goods.
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8. The increase in the number of people in the world is followed at present
by an increase in per capita consumption.

20. TTepeBeauTe clemyronye MPeIIOKEHNST Ha aHITUACKUIA SI3BIK:

1. Kaxablii moTpeOuTeb 1OJKEH PEeIlUTh MpodJieMy BbIOOpa.

2. Ilpu paBHOBECHOI licHEe MpeaIoXeHne paBHO CIIPOCY.

3. LleHBl HUXXE paBHOBECHOM HMPHUBOIAT K AchUIIUTY.

4. Ha cBOOOTHOM pHIHKE M3MEHEHUS 1LIEHBI 3aBUCIT OT (KOJIeOIIOTCS B
3aBUCHUMOCTH OT) M3MEHEHHMs CIIPOca U MPEIIOXKCHMUS.

5. ®upMa MOXKET KOHTPOJUPOBATh OOHY MU OoJjiee IMPOU3BOICTBEHHBIX
eIWHUI, TAKMX KaK 3aBO/I.

6. KoHuemnuusa npeaeabHOi MOJIE3HOCTH OYEHb BaXKHa ISl PEIIEHUS He-
KOTOPBIX MpOOJIeM cIIpoca.

21. a) PackpoiiTe CKOOKM 1 YIOTpeOUTE IIArojibl B COOTBETCTBYIOILEH (hopMe.

Each market (fo describe) by two main characteristics: the good
itself and the geographic area. Each market (fo include) only the goods
which (%o satisfy) the same consumers' needs. For example, two brands
of English muffins (7o be) in the same market, but televisions and cars
(to be) in different markets. Nintendo and Sony electronic games (not
to be) identical goods, but they both (7o include) in the market for
games.

The second characteristic of a market, geographic area, (fo be) also of
importance for describing markets. As bread (7o bake and to sell) usually
in a particular place, the Chicago bread market and the Detroit bread
market (7o be) different markets. As microwave ovens (fo transport) nation-
wide, the market for a particular brand (fo be) the entire country or sever-
al countries.

6) Hamnuiire nsith BOIIPOCOB K TEKCTY.

Ayodumopuas paboma Ne 3

22. CpaBHUTE MPUBEICHHBIE HUXXE CTATUCTUYECKKE IaHHBIC, UCTIONb3Ys U3BECTHBIE BaM
CpaBHUTEJTbHbIE KOHCTPYKIIMK 10 oOpasiiaM. CocTaBbTe He MeHee AeCSTH Mpe/io-
JKEHMIA Ha KaxKIblid oOpasell.

OBPA3EII 1: The income per head was lower in Egypt than in the USA
in 1994.

OBPA3EII 2: The number of men working in the United Kingdom (UK)
was not as high as in Germany in 1995.
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Income Per Head in 1994
(US dollars)

Egypt 720 USA 25,880
UK 18,340 Germany 25,580
Japan 34,630
Number of Men Working
in an Economy in 1995
UK 28,000 Japan 66,000
Germany 40,000 USA 132,000

23. PackpoiiTe CKOOKU ¥ YITOTPeOMTe IJIarojibl B COOTBETCTBYIOIIEH BUIO-BPEMEHHOM
dopme. O6partrTe BHUMAHKE Ha COIVIACOBAHKE BPEeMEH.

1. The lecturer said market (fo stop) long before being a geographic site
(mMecTo) where goods (7o buy and to sell). He (to characterize) markets as
arrangements (30. cTpyKTyphl) through which goods (7o sell) to those
people who (7o need) them.

2. It was written in the book that some forms of money (7o use) by man
from early times.

3. In 1968, the British Parliament (7o pass) the Trade Descriptions Act
imposing limitations on information that a firm (can) (to give) to the
public in its advertisements (pexiaama). Before the Act the firms (7o have)
a larger freedom in advertising activity.

4. The Prime Minister said the monthly pension (7o grow) two times by
the end of the year.

24. @) 3arTOMHUTE pa3HULLY B YIIOTPeOJICHNH TAaHHBIX HIDKE IJIAr0JIOB IIPY 0003HAYECHUI

TIOHSATUI YBEJTMIEHUSI WIM YMEHBIIIEHUSI Yero-TM00 B pazMepe, 00beMe, CTOMMOCTH

U T.I1., KOTOPBIE MOTYT ObITh MepeIaHbl MO-aHIJIMICKU PATMYHBIMU CIIOBAMU.

I'maron to rise (rose, risen) ynmorpe6isercs 0e3 IpsIMOTO AOIIOJHEHUS U

O3HAvaeT y8eauuusamoscs, pacmu, 8ospacmams (8 Koauvecmee, CMeNneHu, UeHe
u m.n.). Hanpumep: Prices continue to rise.

CylecTBUTEIbHOE rise — nogoiuierue, yeeauuenue, pocm. Hanipumep: Arise

in input prices resulted in a rise in product prices.

B aMepukaHcKOM BapuaHTe aHIIMICKOro s3bika (American English) B

9TOM 3HAYEHUM YMOTPeOsIeTCs TakKe CYIIeCTBUTENLHOE raise.

I'naron to raise (raised, raised) yrnorpe6isieTcsi ¢ IpSIMBIM JOTIOJTHEHUEM

U O3HAYaeT yBeAu4u8ams, HOGblUAMb 4MO-A. (8 Koauuecmee, CMeneHu, pas-
mepe u m.n.). Hanpumep: The Finance Minister raised spending on medicine
and education in the last year's budget.
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I'naron to increase [m'kri:s] (increased, increased) yroTpeGisieTcsi Kak
. IPSIMBIM JOTMOJIHEHUEM, TaK U 0e3 HEero M O3HavyaeT yseauqusamov(cs),
sospacmamv (6 pasmepe, cmeneuu, Koauvecmee u m.d.). Hampumep: The
Finance Minister increased spending on medicine and education in
the last year's budget. The population will increase to 12-13 billion in
2020-2025.

CyuiectBuTesbHOe increase ['mkri:s] o3HauaeT yseauuenue, noswiuieHue.
Hanpumep: There was a great increase in population.

[maron w cyuiecTBUTENbHOE increase MOTYT yIOTPEOJISITbCS BMECTO Tise U
raise BO BCeX MPUBEIEHHBIX BbIIIIe TIPUMEpPax, YTO MOXET TOMOUYb U30eXaTh
omMOOK B YIOTPEOJIEHUM IBYX TMOCJIEIHUX CJIOB.

To give rise to smth o3HauaeTt npusodums K uemy-1ubo, 6vi3616aMob YMO-
Aubo (syn to result in smth, to cause smth, to lead to smth). Harnnpumep: Indus-
trial revolution gave rise to the development of banking.

I'naron to arise (arose, arisen) o3HauvaeT gosHukams, npoucxodums. Ha-
npumep: The manager is to solve all the problems that may arise.

I'naron to decrease (decreased, decreased) mMoxeT ymoTpeOJSIThCS KakK C
MPsSIMBbIM JOTIOJIHEHUEM, TaK U 0e3 Hero. OH 03HauyaeT ymeHbuUlamovcs (6 pas-
Mmepe, obseme, uucne).

I'naron to reduce (reduced, reduced) ymorpeOGisieTcss C MpPSMbIM I1OTOJ-

HEHUeM U O3HayaeT yMmeHbuwiams (8 pasmepe, eece, Koauuecmee, CMOUMOCHMU,
yene u m.o.).

6) TlepeBemuTe pyccKue ClIoBa B CIICAYIOIINX MPEIOXKEHISIX:

1. Russia's natural gas exports (yeeauuuacs) from 181.6 billion cubic me-
tres in 1998 to 182.5 billion cubic metres in 1999.

2. There was a dramatic (yseauuenue) in oil prices after 1973 all over the
world.

3. Inflation can (eo3nuknyms) under a number of conditions.

4. Comparing 1999 and 1998, real investment in Russia (yeesuuuaucs) by
1.0 percent.

5. Inflation becomes stagflation (cTtardasamusa) when economic growth
(cnuxcaemcs), but inflation continues to (pacmu).

6. In 1999, Russia's exports of oil products (cnuzuacs) by 2.5 million tons
and exports of fuel oil (yseauuuacs) by 10 percent.

7. Income per capita (cnusuncsa) in Russia in January 1999 compared with
December 1997.

8. An inflation is characterized by the (noswiumenue) in prices within a cer-
tain period oftime.

9- It is important to (crusums) capital investment in the production ifwe
want to (chuzums) the production cost.
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10. In the 1980s the gross national product (GNP) per person continued
to (yseauuusamocs) in all groups of countries.
11. The production figures (cuuxcasucs) every three months.

25. Tpouwraiite TeKCT. JloranaidTech 0 3HA4YeHUU MOMYEPKHYTHIX CJIOB.

Income Elasticity of Demand

Studying the theory of demand we can assume that there is a relationship
between price, income and quantity, but this assumption itself cannot allow
us to see how much the quantity demanded is affected by a price change for a
good or an income change. This relationship varies from one good to another.

One of the most important of these relationships is income elasticity of
demand. The income elasticity of demand is to show how much the quantity
demanded depends on changes in income if other factors are constant. The
income elasticity is the percentage change in quantity following one-percent
change in income if other factors are constant.

The coefficient is mainly positive as with the income increased a consum-
er buys more of most products, and when the income decreases, the quantity
demanded falls.

The income elasticity for food in the United States is about 0.2. A few
goods such as dry beans (cyxue 000b1) have negative income elasticities. If
elasticity is above zero, the product is called a normal good, if elasticity is
below zero, the product is an inferior good.

26. OTMeTBTe YTBEPIKIEHMSI, KOTOPhle He COOTBETCTBYIOT CONEPXKaHMIO TeKcTa. [Tpu-
BEIUTE MX B COOTBETCTBHE C CONEPXKAHMEM TEKCTA.

1. The relationship between price, income and quantity demanded is con-
stant for all goods.

2. The income elasticity of demand shows how much the quantity de-
manded changes with changes in income.

3. The income elasticity of demand is expressed in percent.

4. The coefficient may be positive and negative.

5. Income elasticity works in opposite directions for normal and inferior
goods.

UNIT 4

Ipammamuxa: 1. BpemeHHbie (hOPMBI TIAr0OJIOB Y IPUYACTUIA
1 u U (nogmopenue).
2. beccotosHoe npucoenrHeHre Onpeaes-
TEJIbHBIX TIPUIATOYHBIX MTPEIOKEHUIA.

3aganue Ha goM Ne 1

1. B pasnmene «I'pamMmaTiika v cioBooOpa3oBaHue» Ipopabotaiite § 10.

2. TlepeBemute cemyrolye MPeATOXKEHNST Ha PYCCKUIA SI3bIK, oOpallias BHUIMaHKe Ha
6eCcCOo03HOE TIPUCOSIMHEHKE OTPEETUTEIBHBIX MPUIATOUHBIX MPEIOKEHHIA.

1. The European economy ofthe 2020s will be very different from that of
the Europe we have known for the last decades.

2. Higher incomes have much more influence on the way people eat (more
meat, less bread) than on the amount they eat.

3. With changed prices the consumer has to change the quantities he de-
mands if he is to maintain utility at the same level.

4. Real income is the amount ofthe goods and services a consumer can
buy with his money income.

5. A consumer is a person who consumes the products and services he buys.

6. The price at the time the good is ready for marketing may be different
from the price at the time the decision to produce it was made.

3. TIlepeBemure TekcT Theory of Supply u oTpaboTaiiTe ero YreHue.

4. Haiiogute B TekcTe:

1) onpenenuTebHbIC MPUIATOYHBIC MPEIOKEHNSI, MPUCOSIMHEHHbBIE K [JIABHOMY
MpeIJIoKEeHUIO 0e3 COI3HOTO ¢ioBa (2);

2) mpryactue 11 B moctmosuin (1);

3) mpUYacTHBIE 00OPOTHI (4);

4) OIMHOYHBIE MPUYACTUS, YITOTPEOICHHbIE B KAUECTBE JIEBOTO OIpPEeIeHHs K Cy-
ILIECTBUTEIEHOMY (2).

TEXT

Theory of Supply

The theory of supply is the theory of how much output firms choose to
Produce. The principal assumption ofthe supply theory is that the producer
"1 maintain the level of output at which he maximizes his profit.
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Profit can be defined in terms of revenue and costs. Revenue is what the
firm earns by selling goods or services in a given period such as a year. Costs
are the expenses which are necessary for producing and selling goods or ser-
vices during the period. Profit is the revenue from selling the output minus
the costs of inputs used.

Costs should include opportunity costs of all resources used in produc-
tion. Opportunity cost of a commodity is the amount an input can obtain in
its best alternative use (best use elsewhere). In particular, costs include the
owner's time and effort in running a business. Costs also include the oppor-
tunity cost of the financial capital used in the firm.

Aiming to get higher profits, firms obtain each output level as cheaply as
possible. Firms choose the optimal output level to receive the highest prof-
its. This decision can be described in terms of marginal cost and marginal
revenue.

Marginal cost is the increase in total cost when one additional unit of
output is produced.

Marginal revenue is the corresponding change in total revenue from sell-
ing one more unit of output.

As the individual firm has to be a price-taker', each firm's marginal revenue
is the prevailing market price. Profits are the highest at the output level at which
marginal cost is equal to marginal revenue, that is, to the market price of the
output. If profits are negative at this output level, the firm should close down.

An increase in marginal cost reduces output. A rise in marginal revenue
increases output. The optimal quantity also depends on the output prices as
well as on the input costs. Of course, the optimal supply quantity is affected
by such noneconomic factors as technology, environment, etc’.

Making economic forecasts, it is necessary to know the effect of a price
change on the whole output rather than the supply of individual firms.

Market supply is defined in terms of the alternative quantities of a com-
modity all firms in a particular market offer as price varies and as all other
factors are assumed constant.

Iloacuenus k mexcmy

1. to be a price-taker — 30. IpUHUMATh CIOKUBIIKECS HA PHIHKE LICHEI
2. etc. [it'setra] — u TaK gajiee, ¥ TOMy ITOMOOHOE

C/lOGaQHblli MUHUMYM K meKcmy

output ['autput] » mpoaykumsi; o6beM in terms of [mtomzsv] — B CMbIC/IE; CTOY-
MPOU3BOJICTBA KU 3peHUsI; B OTHOLICHUU; B TIEPEBO-
profit ['profit] » IpUGKLLUIb, TOXOI Jie Ha
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in terms of money — B ieHeXHOM Bbl-  include [in'’khr.d] v (smth in smth) BKmIO-
pPaKEeHUN 4atb {4mo-1. 8 COCMAB 4eeo-1.); COaep-

revenue frevinju:] # moxon XaTb
marginal ['Ta:é3ms1] revenue — mpe- to be included in smb — BKiIOYATHCA
JeIbHBIN, MApXKUHATBHBII J0X0[ (do- BO YTO-JI., SIBJISITHCSI YACTBIO YEro-JI.
noAHUMenbHbIl 00X00, Komopbiit no-  commodity [ka'moditi] # ToBap; pomyKT,
AVHUM NPOU3BOOUMENb 8 pe3YAbmame TMPEIMET TIOTPeOIEHNS
npooasicu 00HOl 00NoAHUMEeAbHOU eduamount [s'maunt] # KOJMYECTBO; BeJH-
HULYbI NPOOYKUUU) YMHa; CyMMa; 00beM

costs [kosts| # pi U3NEPXKKU, pacXombl alternative [o:l'ta:nativ] @ ajbpTepHATHB-
marginal costs — nipenebHble, Map- HBIIA; Opyroi
KMHAJIbHbIE W3IEPXKU {donoanu- elsewhere ['els'wea] adv rne-Hubyns B
menbHble U30epIuCKU npu nPoU3600- JIPYTOM MeCTe
cmee 0ONOAHUMENbHOU eOUHUYbI NPO- in particular — B 0COGEHHOCTH, B YacT-
dykuuu) HOCTH

opportunity [ppa'tjumiti] costs — ansTep- own [oun] v BIageTs, 001a0aTh, UMETh
HaTUBHbIE U3IEPXKKU {8bleoda, yny- OWN a COOCTBEHHBII, CBOI COOCTBEHHBII
WeHHas ecaedcmeue Heucnoab3oeanus — owner [buns] n 1. COGCTBEHHUK; 2. Bila-
3KOHOMUUECK020 pecypca 8 Haubonee JeJieln
00X00HOI U3 8cex 603MOXUCHbIX cghep u tun [ (ran [raen], run [m]) v (smth)
ompacaelii xo3aicmea) PYKOBOIUTD; YIIPABIISATh {npednpusi-

earn [2:1] v 3apabaTbiBaTh; MPUHOCUTH
JTOXO[; OBbITh PeHTA0ETbHBIM
expenses [iks'pensiz] npl 3aTpaThl, U3nep-

muem, yupexcoeruem); BECTU {0eno)
business [biznis|] #» npeanpusTe; upma
receive [n'si:v] v momydarb

KKU total ['toutl] a mosHbBIIA; OOIIMIA
use [ju:z] v moab3oBaTbcsd, UCNONb30-  corresponding [kons'pondirj] a coorBeT-
BaTb CTBEHHBI; COOTBETCTBYIOLLIUIA

use [juss] #» 1. ynorpebnenue, npume- offer [bfa] v (smth to smb) npemiaratsh
HeHue; 2. IojIb3a {umo-a. komy-1.)

Ayoumopnas paboma No 1
5. HasoBute pycckye SKBUBATIEHTHI CIIEAYIONIX MHTEPHALMOHATBHBIX CJIOB:

organization, elastic, lord, standard, person, personal, million, to circu-
late, to calculate, calculation, typically, equivalent, real, to cultivate, quota,
syndicate, activity, migration

& OHpCZ[CJ'H/ITC, K KaKoW yacTu PEYM OTHOCATCA CJICAYIOLIHE CJIOBA, U IIEPEBCAUTE UX
Ha py()CKHfI SA3BIK, HE ITOJIL3YsACH CJIOBAPEM:

1) to limit, limited, unlimited, limit, limitation
2) to change, changing, changed, unchanged, change
’) to affect, affected, unaffected, affecting
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7. HazoBuTe NpenioxKeHusl, Te MPOMYIIEH SKBUBAICHT ClIOBa «komopbiil». Tlepese-
JIATE UX Ha PYCCKUIA S3BIK.

L.

w

Supply is the amount of a good that will be offered in the market at
a certain price and time.

. Firms' decisions about how much to produce depend on the costs of

production and on the revenues they receive from selling the output.

. The amount of output firms want to offer depends on costs and revenues.
. Inputs are the factors of production (land, labour and capital, includ-

ing materials) that are put into a business for producing output as a
commodity or a service.

. The economist is interested in the role of costs and profits affecting the

firm's supply decisions and the allocation of resources for producing
particular goods.

. There are a lot of factors in agriculture that must be assumed as risks by

the farmers.

8. TlepeBemute CreyroIIMe CJIOBOCOYETAHMST HAa PYCCKUIA sI3bIK. OOpaThTe BHUMaHKe
Ha 3HaYeHUs] PUYACTHI 1 Ha MHTEPHALIMOHATbHBIE CJTOBA.

a business owned and run by one or more members of the same family;
financial analysis using statistical information about the past and examining
present market tendencies; limited resources; supplying farm commodities;
commodities supplied by individual firms; men running their own businesses;
commodities offered at the market; decisions following the economic analy-
sis; goods consumed; choice restrictions imposed by prices

9. 3ameHute PYCCKHUE CJI0OBa B CKOOKAaxX UX aHIJIMIACKMMU 9KBUBaJICHTAMU.

1.
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For each output level {npouzeodcmeennvie uzdepucku) depend on tech-
nology.

. The concepts (mousaTust) of {npedenvrhvix uzdepyucex) and {npedeavrnoco

doxoda) are of great {noawvsa) for economic analysis, supply analysis,
{6 ocobennocmu).

. For each possible {o6sema npouzsodcmea) level, a firm will want to know

how much it will cost to produce this {npodykuyuio) and how much
{0oxooa) will be {3apabomaro) by selling it.

. Land is one of the factors of production called natural resources

{exarouas) also minerals, water, weather, etc.

. The concept of {arbmepnamuenvix uzdepiucex) is of great importance

in economics because it affects every decision in which limited re-
sources and a choice between {arbmepHamusHbiMU UCNOAb30GAHUIMU)
play their role.

. The financial capital may be used {ede-nubyos ewje) and bring in profit.

3agaHue Ha oM Ne 2

jO. Packpoiite CKOOKM U YIIOTpeOUTe IIArojibl B COOTBETCTBYIONIEH (hopMme. [epeBenu-
Te MPEeJIOXKEHNsT HA PYCCKUN SI3bIK.

L.

10.

11.

Mixed economy is an economic system in which some industries {ro
own) by the state and others {fo own) by private persons and firms.

. When supply is increased, a larger amount {fo offer) at a given price.
. The supply of agricultural products cannot be {fo increase) within a

very short period oftime.

. The aim of the Organization of Petroleum {to export) Countries (OPEC)

{to found) in 1961, is to maintain a standard price for oil and, if neces-
sary, to limit output. In 1973 the OPEC suddenly {fo begin) to use its
influence {fo raise) the world price ofoil so that by the end of 1974 the
price {fo rise) three times in most {to import) countries. It {to increase)
many times since then.

. Marginal revenue is the additional revenue {fo earn) by a producer from

selling one more unit of his product.

. Money supply is the total amount of money {fo hold) by all persons

and organizations in a country at a particular time.

. The revenue {fo obtain) from selling output depends on the demand.
. Landless farmers, that is, farmers {fo own) no land, have to cultivate

land {fo own) by others.

. Economists use the word "capital” for goods not entirely {fo use) up in

the production process, during a particular period. Electricity is not
"capital” as it {fo use) entirely in the production process.

With less risk of a fall of price between the time decisions {fo make)
and commodities {to sell), producers will use additional inputs.
Supply {fo depend) on output prices and input prices. An increase in the
price of an input {fo result) in a reduced use of that input. A reduction in
the price of an output {fo have) the same effect as an increase in the price
of input, that is, a reduced use ofinput. The input use {not to change),
provided output and input prices {fo rise) or {tofait) by an equal per-
centage. Thus, the effect on output of a decrease in product prices {can)
{to be neutralized) by an equal percentage decrease in input prices. Some-
times the prices of inputs and outputs {fo change) together. For example,
a fall of livestock product prices {fo reduce) the demand for feed grains.
This {to lead) to a fall in the price of feeds, that is, the price of inputs.

* B) BcraBbTe nporyliieHHbIE NPEAJIord, Iae 3T0 HEOOXOAUMO.

The growth ... output... person rather than the growth ... total output is
see greater importance ... an economy.
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. The companies selling consumer goods recognize the importance ...
consumer preferences; they spend over $40 billion ... a year ... the US ...
advertising trying to direct consumer preferences ... their own products.

. An increase or a decrease ... total revenue may follow ... a price rise and
a decrease ... the quantity produced accompanying it. The effect de-
pends ... which change is larger — the change ... price or the change ...
the quantity produced.

4. After a particular market is defined ... terms ... its product and its geo-

graphic area, the economist can study the workings ... demand and sup-

ply ... that particular market.

5. As the price ... a good increases, consumers can buy less ...

including ... the good whose price has risen.

6. Opportunity costs and amounts paid ... all resources are included ...
total costs.

7. The output... beer... Russia's largest beer maker, Baltika Brewery, grew ...
30 percent ... 1999 ... the previous year.

8. ... 1999, industrial production ... Russia increased... 7.9 percent but the out-
put ... agricultural sector decreased ... 0.6 percent compared ... 1998 level.

9. Every field, economics ... particular, has its "schools" and groups. "Lib-
eral" economists believe ... market system opportunities. But they also
believe ... government support and regulation ... an economy. "Classical
liberals" or the "Chicago Group" rely ... people's private choices as the
rational basis ... the economic system. "Radical” economists, includ-
ing... Marxists and other critics, believe that free-market capitalism must
result... depressions and mass unemployment. They assume that govern-
ments must run ... all economic units and make all economic decisions.

6) Kpatko oxapakTepusyiiTe Tpy OCHOBHBIE LIKOJIbI SKOHOMUUYECKOI MBICITU, O KO-
TOPBIX TOBOPUTCSI B TyHKTE 9.

all goods,

Ayodumopuas paboma N° 2

12. a) OTBeTBTe Ha BOIPOCHI K TeKCTy Theory of Supply.

. What is the principal assumption of the supply theory?

. What is the difference between profit and revenue?

. What is included in costs of production?

. How do firms get maximum profits?

. When are profits the highest?

. When should firms close down?

. What is the relationship between marginal revenue, marginal cost and output?
. What is market supply? What is market supply important for?

OO\ L A W=

1P Honymaiite n cKaxkuTe:

1. Why is it necessary to know the effect of a price change on the whole output
rather than the supply of individual firms for making economic forecasts?
2. Can you give an example of technology influencing the quantity supplied?

13. Packpoiite cKOOKM U BbIOEpUTE MOAXOIAILIEE 110 CMBICTY CIOBO M3 TIpeJlaraeMbIX

BapUaHTOB.

1. Farmers may (own / earn /run) more revenue from a bad harvest (ypo-
xkaii) than from a good harvest.
2. A rise in the income of consumers will typically result in an equivalent
increase in (corresponding /total /alternative) consumer expenditure.
3. Statistics show the greatest increase in the number of jobs in the Amer-
ican non-production sector among government workers (in terms of/
elsewhere /in particular) today.

4. Don't forget to calculate the (marginal cost /costs /opportunity cost) of
the man's labour, that is, the money that he could (own /earn /offer) by
working elsewhere.

5. In Marxist theory, proletariat is the social class of workers who have to

w

see their (corresponding /own /total) ability to work.
6. If we want to understand how firms make output decisions, we must analyze how
they determine (revenues /output /amounts) and (commodities /costs /profits).

14. CocraBbTe NPCAJIOKCHUA U3 IBYX NOAXOOAIIMX 10 CMBICITY yacTeu.

[u—

. Market demand is

2. An improvement of technology is

a change that
. Profits are

4. As long as the total demand and

the total supply ofthe commodity
remain equal,

5. Part of a company's profits is put

back into the business rather than

* Opportunity cost is the amount

a.
b.

C

d.

revenues minus costs.

the firm can select the output level
maximizing its profit.

paid out as dividends.

the equilibrium price will remain
unchanged.

. makes it possible for firms to pro-

duce more goods with the same
amount of resources as before.

6. Examining how revenues and costs /. how much the amount received is
change with the level of output pro- greater than the amounts paid.
duced and sold,

* With inflation, people have to in- g. the total demand from all consum-
crease expenditure because ers.

‘- Profit depends on h. the old level of expenditure in mon-

ey terms now buys a smaller quan-
tity of goods.

/. aninputcanobtaininitsuseelsewhere.
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15. TepeBenuTe cremytolye MPeIOXKEHUsT HA PYCCKUI SI3bIK, oOpailiasi BHUIMaHUe Ha
nepeson npyudactuii 1 u I1.

1. The syndicate controls prices and output and, allotting (0OTBOIUTD,
BBIACIATE) quotas to its members, it divides the market demand among
them.

2. Boom is a period of increased business activity when a rising de-
mand for all commodities results in increased industrial produc-
tion.

3. If free migration between countries is allowed, people from poor coun-
tries will be able to go elsewhere looking for higher incomes.

4. People working in their own businesses should calculate the cost of their
own time spent in running the business.

5. Varying input, the firm can vary output.

6. The work of a farmworker and the work of a nurse are very different,
but both are measured in terms of payment received.

3amanue Ha goM Ne 3

16. TlepeBenuTe MpeIIOKEHMsI Ha PYCCKUIA SI3bIK, OOpallasi BHIMaHKe Ha CJIOBa M CJI0-
BOCOYETAHUS U3 CJIOBAPHOTO MUHMMYMA K TeKcTy Theory of Supply.

1. The aim of macroeconomics is to examine and explain economic facts
for the total nation, such as the total money supply, production, con-
sumption, etc.

2. Profit is the revenue from selling the output minus the costs of inputs
used.

3. For each level of output, the marginal costs are lower as the input price
decreases.

4. A business needs some financial capital to start the business before the
corresponding revenue is earned.

5. Ifbad harvests raise farmers' revenues and good harvests result in a fall
in agricultural prices and farmers' revenues, you may now be thinking
why farmers do not get together and restrict their supply thus increas-
ing revenues.

6. Opportunity costs should be counted for labour and financial capital
used.

7. European firms (and some from the United States and elsewhere) co-
operate with East-European firms.

8. A change in the price of input, price of alternative output, technolog-

ical factors, and the number of firms will result in a market supply
change.
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17. TepeBenuTe NMPETOXKEHNST HAa aHIJTMIACKUIA SI3BIK.

1. PBIHOYHBIN CIPOC - 3TO OOWIWIT CITPOC Ha TOBap B OOIIECTBE.

2. He Bce mapTHephl B jelie JOJDKHBI MPUHUMATh aKTUBHOE yJyacThe B
yIpaBieHUU HUPMOIA.

3. Henerko paccuumTaTh MOXOMA, U3ACPXKKU W MPUOBLIM IJIsT OOJBIIOTO
MPeIPUSITHUSI.

4. MepMep — 2TO YENIOBEK, KOTOPHIX BameeT U ympasiseT hepMoii.

5. Korgma 1ieHa TMoaHWMaeTCs BBIIIE TpeaesbHBIX M3IEPKEK, KasKIblii
MPOU3BOAUTEIb XOUYeT MPOU3BOIUTH OOJIBIIIE.

6. Jlaxxe mpu HyJeBOM BhIpabOTKe (MpMa JOJKHA OIIaYMBaTh HEKOTO-
pble pacxobl.

7. VI3aepXKU MOJKHBI BKJIIOYATh aJlbTepHATHUBHBIE U3ACPXKKH BCEX pe-
CypCOB, MCITOJb3YEMBIX B TIPOU3BOJICTBE.

18. @) 3ameHuTe TTOMYEPKHYTHIE YACTH TIPEIOKEHWIA IIPUIACTHEIMU 0bopoTamu. I1po-
M3BEITUTE B OTHUX NPEIOXKEHUSIX BCe HEOOXOIMMBIE N3MEHEHMSI.

Opportunity cost is a fundamental concept of economics. Opportunity
cost is the economic cost ofusing scarce resources in terms ofthe alternatives
elsewhere. This concept is of value for all economic choices. In every choice
the person has to take one action rather than others. For each choice, the
person compares the benefits and costs of each alternative and tries to get the
maximum_benefit.

Benefits are usually clearly seen. The person can feel satisfaction because
he buys a car, a meal, a concert, or even a year at college. But costs are more
difficult to see. The true economic cost - the opportunity cost may be not

the same as the simple expression in money terms because there are other
real costs.

The other real costs are often hidden, or indirect. They include things,
material and immaterial, the person cannot get because he gets something else.

For example, with just two days before exams, you can only study eco-
nomics and raise your course grade from B to A, or only chemistry and raise
ttat grade from C > A The opportunity cost ofan A in chemistry is getting a
B in economics rather than an A.

Your parents bought a house for $20,000 some years ago. They can sell it
for $45,000 now. The cost oftheir staying in the house now is $20,000. The

opportunity cost is $45,000. Your parents stay in the house and do not get
$45,000.

") Harmimmre ceMb BOIIPOCOB K TEKCTY.

") Kpatko miepenaiite comepkaHue TEKCTa NMO-AHIMACKH, UCTIOVTB3YS MPIYACTHDbIE
00OpOTEL
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Ayodumopuas paboma No 3

19. 3arnoHuTe NPOITYCKH CJICAYIONIMMU CJIOBAMU M CJIOBOCOYETAHUSIMU B COOTBETCTBY-
oLeit popme:
opportunity cost, corresponding, profit, owner, to own, to use (2), alternative,
expenses, own, marginal costs, marginal revenue

1. A free market is a market in which buyers and sellers are free of inter-
vention and control and are able to determine the market price ... to
supply and demand.

2. A person is economically free if he can do what he wishes with his ...

property, time and effort.

. At profit-maximizing level . = . | has to be equal to. . . .. ..

4. The personal sector in a mixed economy is that part of the economy
that is ... and controlled by private persons and private businesses.

(98]

5. The main aim ofall firms is the same: to maximize ... though there may
be ... aims as well.

6. Under feudal system the king was the ... of all land, and his lords could ...
his land. The system came to an end when the peasants (KpecTbsiHE)
were paid for their work and paid rent for the land they ....

7. is the amount lost by not using the resource (labour or capital) in
its best alternative use.

8. Profit is the difference between business income and ....

20. BAIIOMHMUTE cymecTBUTeAbHBIE amount, number, quantity, KoTopbie
OYeHb OJM3KM 1O 3HAYEHUIO, HO MEXIYy KOTOPBIMM MMEKTCS HEKOTOpPBIE
paznuuus.

CylllecTBUTEIbHOE amount B 3HAYCHUM «CYyMMA, KOAUHECMBO 4e20-Aubo»
yrnoTpebsieTcsi, B OCHOBHOM, C HEUCUYUCISIEMbIMU CYIIECTBUTEJIbHBIMU,
HanpuMep: amount of work /information /coffee /money. C ucuuciasiembpiMu
CYLIECTBUTEIbHBIMU OHO YIOTPEOJISIETCsI, TOJIbKO KOTAa pedyb UIET O 6OJb-
1ol obuieil cymMMme IpeaMeToB, oOpasymllux liejoe, Hampumep: the total
amount of goods produced, a maximum /minimum amount of goods, a large
amount of potatoes.

CyiecTBuTe/ibHOe number B 3HAUCHU YW HOMep CIIYKWUT JUISl pa3fiudeHUus u
noacyeTa NnpeaMeToB, HanpuMep: the cheque number, the bank note number.
B 3HaueHuU Koauuecmeo, uuciao number ynoTpedIseTCs] ¢ UCUUCISIEMbIMU
cylecTBUTEeAbHBIMU, HammpuMep: | don't know what the number of pages in
this book is.

A number of o3HauaeT psd, Heckoavko, Hampumep: a number of goods /
producers. Tlocjie Takoro cioBOCOYETaHUS IJIarojl CTOUT BO MHOXECTBEH-

HOM 4YUCJIE.
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CyliecTBUTEIbHOE quantity yrnorpeoJisieTcsi Kak ¢ MCUUCISIEMbIMU, TaK U
. ,€UCUUCISIEeMBIMU CYLIECTBUTEIBbHBIMY, HapuMmep: a small quantity of gas,
a large quantity of goods. B otimume or number, cyliecTBUTEIbHOE quantity
0O3HayvaeT gec U 00seM, a HE YMCIeHHOe KonnuecTBo. OHO He yrnoTpebisieTcs
C TAKMMU CYILIECTBUTEIbHBIMU, KOJIUYECTBO KOTOPBIX HE MOXKET OBITH BbIpa-
JKEHO B Bece Wiu obbeme, HampumMep: consumer, factory.

TepeBemuite pyccKUe ClOBa B CIICAYIOIIMX TPELIOKEHHUSIX.

1. Last year there was an increase in the {koauuecmea) of gas produced.
2. (Hucno) of sellers in the market has decreased.
3. Almost the same (koauuecmeo) of coffee was exported last year as the
previous year.
4. (Pad) problems arise when a new company is set up.
5. When there is shortage, sellers can charge (HazHayaThb) the maximum
(cymmy) for their goods.
6. They supply the same (kxoauuecmeo) of the commodity to this custom-
er every week.
7. The (cymma) he puts in the bank every month is the same.
8. (Yucno) of their customers has increased this month.
9. It is cheaper to buy goods in large (koauvecmeax).
10. This big store has (psd) suppliers.
11. The economist calculated the total (cymmy) of the expenditure.
12. There is a shortage ofthe (xoauuecmea) demanded of the goods.
13. Write down the bank-note (romepa) you paid him for his services.

21. a) Packpoiite CKOOKM 1 YIIOTpeOUTE IJIArojibl B COOTBETCTBYIOLIEH (hopMe.

Neoclassical economics (not to be) a school of thought (MbIcIB) but a num-
ber of subschools of thought (7o form) by economists (o follow) and (to devel-
op) the ideas of such masters as Alfred Marshall in England, Leon Walras in
France and Carl Menger in Austria. What all these subschools (7o agree) upon

was the importance of individual utilities and constraints for coordinating
markets and prices.

In 1890 Marshall in his Principles of Economics (to show) how prices for
commodities (can) (to be explained) by supply and demand in the context of
hrms (7o struggle) to survive (BbKUTH) within industries.

Walras and his followers in France and England (fo be inferested) in the
‘ttect of supply and demand on market pricing (ueHooOpa3oBanue). Walras
}’“amine) the mathematical conditions under which all markets (can) (fo be)
" equilibrium at the same time.

Among Austrians, the important task of economic study (7o be) to sort out
OtobpaTth) separate units of economic activity and then to analyze them in
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terms of supply and demand forces (fo work) through the decisions (to make)
by individuals.

6) OTBeTBETE Ha BOIPOCHI K TEKCTY.

1. What were neoclassical economists mainly interested in? :
2. What subschools and names are mentioned in the text?

22. TIpouwraiite TeKCT 6e3 ciioBapsi. Haiimute MHTepHAILIMIOHATIBHBIE CJIOBA, UMEIOIIITe
MOXO3KYIO (hOpMy M 3HAYEHHUE B AHIJIMIACKOM U PYCCKOM si3bIKax. OTBeThTe Ha BOI-
POCHI, CJIYIOIIIE 32 TEKCTOM.

Price Elasticity of Demand and Supply

There is a relationship between demand and price. How much demand
for a commodity is affected by a change in price is called elasticity of de-
mand. If a small change of price results in a large change in demand, the
demand is called elastic, ifthe demand changes only a little, it is called in-
elastic. The price elasticity of demand coefficient is negative as demand usu-
ally falls with a rise in price.

The price elasticity of supply shows the percentage change in the quantity
supplied resulting from a one-percent change in price.

As an increase in the quantity supplied is normally a result of a rise in
price, the coefficient is usually positive. We have a "0" (zero) elasticity when
a price change results in no quantity supplied change. This is called a perfect-
ly inelastic supply. Provided the elasticities vary between zero and one, the
supply is called inelastic. With coefficients greater than one, the supply is
called elastic. The percentage change in quantity is larger than the corre-
sponding percentage change in price.

Agricultural supply is mostly inelastic because of the high proportion of
such inputs as land, buildings, and machinery. The elasticities of agricultur-
al commodities (potatoes, wheat, fruits, eggs, milk) vary greatly. Because of
increasing specialization of production, of farm animal products, in partic-
ular, elasticities for such commodities as pigs or broilers have decreased in
recent years.

1. Which demand is called elastic?

2. In what units is elasticity of supply shown?

3. Why is the price elasticity of demand coefficient negative and the corresponding
coefficient for supply positive?

What supply is called inelastic?

What is the difference between the inelastic and the perfectly inelastic supply?
Why is agricultural supply usually inelastic?
What is the tendency of agricultural supply development?

N QLR
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REVISION I

TEXTI1

HepeBez[me TEKCT CO CJIOBapEM.

Mixed Economy

There are three types of management in economies. An economy maybe almost
totally planned, as it was in the Soviet Union. An economy may be almost totally
unplanned, as it is in the USA. Or an economy may be a combination of planning
and freedom of operation. Examples of the latter are Japan and South Korea.

In a planned economy the government decides what goods are to be pro-
duced and how they are to be marketed. Governments set all the priorities,
and the producers are to follow the directions given to them.

In a partially planned economy such as Japan's, the government often
encourages industry and helps it with subsidies. Government also makes in-
vestments and regulates trade.

The United States is an example of an unplanned economy. But it has a
lot of government intervention in economic activity. As the economy of the
United States grew, and as government and its importance increased, the gov-
ernment policy at every level acquired greater importance for the economy.

But the economy ofthe United States may be called unplanned because
the government does not regulate what will be produced and how it will be
marketed. These decisions are left to the producers. Even the great amount of
government regulation that has emerged since the Great Depression has not
turned the economy ofthe United States into a planned economy.

The name ofthe American economic system is capitalism. Another name
for it is the free market economy.

TEXT 2

TpounTaiite TEKCT M OTBETHTE Ha CJIEAYIOLIYE 32 HUM BOIIPOCHI.

Technology and Supply

An improvement in technology will increase the supply as producers will
‘"' gupply a larger quantity than before at each price. An improvement in
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cocoa refining makes it possible to produce more chocolate. So do improve-
ments in packaging techniques. Faster transportation and better refrigeration
may lead to less spoiled cocoa beans. Each of these technological advances
allows firms to supply more.

Technology must be understood very broadly. It includes all know-how
about production methods, not only the state ofavailable machinery. In agri-
culture, the development of disease-resistant seeds is a technological advance.
Improved weather forecasting may lead to better timing of planting and har-

vesting. A technological advance is any idea that allows more output from the
same inputs as before.

1. Whatisincluded in technology ?

2. Whatis atechnological advance?

3. Whattechnological advances may increase the supply of chocolate ?
4. Whattechnological advances in agriculture can you name?

TEXT 3

a) TIpoyWTaiiTe TEKCT M O3aryIaBbTe €ro.

A change in demand takes place when one of the factors assumed con-
stant changes.

An increase in income results in a rise of the quantity demanded, provided
the goods are normal.

A change in the price of one good has an income effect and a substitution
effect. The income effect of a price increase is to reduce the quantity de-
manded of all normal goods. For inferior goods, the income effect works in
the opposite direction. The substitution effect leads consumers to buy less of
the goods whose price has increased.

The substitution effect of a price rise will also reduce the demand for the
goods that are complementary to the goods whose price has risen.

In practice, there are three types of relationships between goods: the goods may
be substitutes, complements, or independent. The definition of the three types of
relationships is based on the substitution effect of the price change of a good.

(1) The substitution effect is positive for substitute goods, the price of the
good (J) and the quantity of the good (/) move in the same direction. Ifthe
price of j increases, consumers tend to substitute / for j. If the price of j de-
creases, then consumers tend to substitute the relatively cheaper; for i. In
both cases, there is a positive relationship between the price of/ and the quan-
tity of/. An example is butter and margarine.

(2) The substitution effect is negative for complementary goods such as
buns and hot dogs. In this case, the price of hot dogs (/) and the quantity of
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buns (/) move in opposite directions. An increase in the price of/ (hot dogs)
means that the quantity demanded of/ decreases and the quantity of the com-
plementary good / (buns) also decreases. The same happens when the price of
/ decreases. In both cases there is a negative relationship between the price of
/ and the quantity of /.

Notice that ifthe goods change places in the equation, it may result in a
different coefficient. Let us consider the consumption of sugar and coffee.
A change in the price of coffee may have some influence on the use of sugar,
but a change in the price of sugar probably will have very little influence on
the use of coffee.

(3) The substitution effect is zero for independent goods. Independence

means that no substitution or complementary relationship exists between the
two goods.

6) Pacnonoxure BOITPOCHI B TAKOM ITOPSAIKE, 4YTOObI OHY MOIIU CJIY>KWUTD IUVTAHOM TCK-
cra. OTBeThIE HA 3TU BOIIPOCHI.

. Do all complementary goods affect each other's use to the same extent?
. What examples of complementary goods are given in the text?

. What goods are called independent?

. How many types of relationship between goods can you name?

. How does the substitution effect work with complementary goods?

. How does the substitution effect work with substitute goods?

AN AW =

B) Ilepeckaxure TEKCT.

TEXT 4

a) TlpounTaiiTe TEKCT M OTBETHTE HA CJICAYIOIIME 32 HUM BOMPOCHI.

Price Ceilings and Price Supports

During national emergencies (4upe3BbluaiiHble 00CTOSITEAbCTBA), the gov-
ernment sometimes imposes limits on prices, not allowing them to reach their
equilibrium level. For example, during World War 11, the governments did not
allow the prices of foodstuffs to rise to their equilibrium levels, as they felt
that it would be unfair (HecnpaBeanuBsbiii) and highly unpopular. As a result,

¢ quantity demanded exceeded the quantity supplied. In other words, there
was shortage.

~ the price system is not allowed to do the rationing (HopMupoBaHUE
PonykToB), some formal system of rationing or allocating the available sup-
P V¥ ofthe product may be needed. Thus, in World War 11, families received
ton coupons which determined how much they could buy of every com-
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modity. And in 1979, when the Organization of Petroleum Exporting Coun-
tries cut back oil production and reduced exports of oil to the United States,
there was serious talk there that gasoline and oil might be rationed. Such ra-
tioning schemes may work well in emergencies (over short periods of time),
but they can result eventually in serious problems, as prices are not allowed to
regulate production and consumption.

Consider, for example, the rent ceilings that have been imposed on some
apartments in New York City. First, the purpose of these ceilings was to pre-
vent (mmpemgoTBpaimiaTth) rents from rocketing up during World War I1. It has
resulted in a shortage of housing in New York City. Because they have pushed
the price of housing below the equilibrium price, less housing has been sup-
plied than has been demanded. The lower price of housing has kept investors
from building new housing, and has made it unprofitable for some owners of
housing to maintain their buildings. It is socially desirable to allocate more
resources to New York housing, but the rent ceilings have prevented this.

Governments may also impose price floors - or price supports, as they are
often called. The assumption is that they allow producers of the good in ques-
tion to maintain their revenues at a higher level. For example, the federal
government has imposed price supports on a lot of agricultural commodities
that might increase farm incomes. The result is that the quantity supplied
exceeds the quantity demanded at the floor price. Thus, there is a surplus of
the commodity - and, in the case of (B cimy4ae) agricultural commodities the
government has to buy up and store these surpluses.

1. When do governments usually impose limits on prices?

2. What examples of government regulations of prices are given in the text? What
were their results”!
3. Is government regulation of prices desirable?

S) Ilogymaiite u cKaxkure:

1. What other examples of government rationing of foodstuffs and other
goods do you know? What were the reasons for it?

2. Are there any price limits in Russia at present? Ifthere are any, give

examples.

UNIT 5

Ipammamura u aexcuxa: 1. 'nduHUTUB B DYHKLIMM MOJJTE-
3Kalero, 00CTOSITEILCTB LEIU U
CIIEICTBUSI.
2. Obopot or + CyIIeCTBUTEb-
HOE + UH(UHUTUBY.
3. 3HaueHusI cloBa one (nogmopeHue).
4. 3HaueHu CIIOBA it (nosmopenue).

3agaHue Ha oM Ne 1

B pasnene «['pamMmatiika 1 coBooOpa3oBaHKe» mpopadotaiite § 13,14,15,18 u 19.

HCpCBCB,I/ITC, HE IIOJIL3YSACH CJIOBApEM, CIICAYIOLIME I'PYIIIbl OJHOKOPHEBLIX CJIOB,
OIMMpasACb Ha 3HAYCHUE OOHOIO U3 HUX. 06paTI/ITC BHUMAaHMC Ha OTpULIATCIIBHBIC
TIPpUCTaBKU.

a) efficient (agppexmusnuwiir): inefficient, efficiently, inefficiently, efficien-
¢y, inefficiency;

6) to employ (Hanumams, npedocmaeasms pabomy): employed, employ-
ment, unemployed, unemployment

TepeBeauTe NMpemIOXKEHMs Ha PYCCKUIA SI3bIK, 00palliasi BHUMaHue Ha MH(OWHUTHB.

a) 1. To run a business is to plan its activities and to determine all opera-
tions necessary at each step.

2. To control an economy is the same as to intervene in it.

3. To develop new information technologies is of prime importance
for those countries that wish to lead in the world economy.

4. To stay in the tobacco market is not an easy task for Russian manu-
facturers.

5. To use food stamps (KapTo4yku, TaJOHBI) wWas common practice in
many countries in wartime.

6) 1. In order to consume, we need income.
2. In order to earn income, we have to work.
3. Firms and individuals spend their income to consume and to invest.
4. To analyze the labour market, an economist should first explain how
people allocate their time to production.
5. With an increase in the price of one factor of production, to pro-

duce a given output the firm starts using a technology economizing
on the factor whose price has risen.
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6. To calculate profit-maximizing output and the corresponding quan-
tities of the factors demanded, we have to calculate the total cost for
all output levels,

e) 1. The price of the good became high enough for society to stop choos-
ing it for everyday use.
2. As a rule, resources in industrialized countries are used effectively
enough to make a good base for economic growth.
3. The imports tariffs were not raised high enough to decrease imports.
4. Statistics depends too much on limited information resources to
avoid (u30eraTb) compromises.
5. The economic growth is too slow now to expect a rapid increase in
demand and supply.
6. In developing countries, labour efficiency is too low in agriculture
to hope for an increase in food supply in the near future.
4. TlepeBenute MpemIOKEHSI Ha PYCCKUIA SI3BIK, OOpallias BHUMaHKe Ha 000poT «for +
CYILIECTBUTEIBHOE + MH(VUHUTHB>.
1. The free market is one way for society to solve the economic problems
as to what, how and for whom to produce.
2. Economically advanced countries' aid to the Third World is not gener-
ally strong enough for the latter to achieve economic independence.

3. For goods to be in competitive demand (KOHKYpeHTHBbIU cnipoc), they
have to be substitute goods.

4. There are several ways for countries to use their resources more effec-
tively.

5. For research and development to be carried out, the governments in
less developed countries have to invest enough resources in their own

research institutes.
6. For higher profit to be obtained, firms have to increase efficiency of
labour.
7. The unemployment is growing too rapidly for labour markets to be in
equilibrium.
5. IepeBemute TekcT Factors of Production: Capital and Labour u otpaboTaiite ero

YTEHHUE.
6. Haiinure B TekcTe

1) MHUHUTUB B KAY€CTBE MOJIEXKAILIETO;

2) MHGUHUTHYB B Ka4eCTBE OOCTOSITEIBCTBA LIEJIH;

3) 00opoT «for + cyllecTBUTEIbHOE + MH(UHUTBY;

4) npenoXeHus, TIe CJI0BO if He MePEBOAMTCS;

5) mpemIoeH si, B KOTOPBIX CJIOBO 0ne He TIEPEBOIMTCS.
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TEXT

Factors of Production: Capital and Labour

Factors of production are resources used by firms as inputs for a good or
service to be produced. Factors of production are as follows: capital, labour,
and natural resources.

In economic theory, the term "capital” refers to goods and money used to
produce more goods and money. Classifications of capital vary with the pur-
pose ofthe classification. The most general distinction is the one made be-
tween physical, financial, and human capital.

Physical capital is land, buildings, equipment, raw materials; bonds, stocks,
available bank balances are included in the financial capital. They both make
a great contribution to production.

To group capital into fixed capital and circulating capital is common prac-
tice'. The former refers to means of production such as land, buildings, ma-
chinery and various equipment. They are durable, that is, they participate in
the production process over several years. Circulating capital includes both
non-renewable goods, such as raw materials and fuel, and the funds required
to pay wages and other claims against’ the enterprise. Non-renewable goods
are used up in one production cycle and their value is fully transferred to the
final product.

Human capital is knowledge that contributes "know-how" to production.
It is increased by research and disseminated through education. Investment
in human capital results in new, technically improved, products and produc-
tion processes which improve economic efficiency. Like physical capital, hu-
man capital is important enough to be an indicator of economic development
of a nation.

It is common, in economics, to understand labour as an effort needed to
satisfy human needs. It is one of the three leading elements of production.
Labour has a variety of functions: production of raw materials, manufactur-
ing of final products, transferring things from one place to another, manage-
ment of production, and services like the ones rendered by physicians and
teachers.

One can classify labour into productive and unproductive. The former
Produces physical objects having utility. The latter is useful but does not pro-
duce material wealth. Labour of the musician is an example.

Unlike other factors of production, for example capital, once workers are

employed, their efficiency can vary greatly with organization of work and their
"°tivation.

Demand for labour is influenced by the demand for goods produced by
'kers, the proportion of wages in total production costs, etc. The supply of
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labour depends upon the size of population, geographic mobility, skills, edu-
cation level (human capital), etc. Workers supply labour either individually or
through trade unions. If demand for and supply of labour are not in equilib-
rium, there is unemployment. The rate of unemployment is a percentage of
the total labour force without a job. It is desirable for an economy to have the
lowest possible unemployment rate and to achieve higher employment as nei-
ther full use of resources nor maximum level of output can be achieved in an
economy having unemployment.

Factors of production are combined together in different proportions in
order to produce output. It is assumed in economics that one should choose
the combination of factors which minimizes the cost of production and in-
creases profits.

The third factor of production, natural resources, poses too many economic
problems’ to be discussed here. We will analyze them in the following unit.

Iloacuenus k mexcmy

1. is common practice — 30. OOIICTIPUHSTO
2. claims against — TpeGoOBaHUs; MPETEH3UM Ha YTO-JIMOO, IIpaBa Ha YTO-THOO
3. to pose problems — CTaBUTh IIPOOIEMBI

3anomnume!
It is important.... — Baxwo ...
It is common pract ce .... — OOLIENPUHSITO ....
It seems / appears that... — Kaxercs, 410 ....
It is news to us. — D70 IJ151 HAC HOBOCT.
k ok ok
both — o0a

both ... and ...
either ['ar63]... or .
neither ['nai6a] ... sior ...

— W ..U, KaK ... TAK U ...
— WIHU...UJU,1100...1100...
— HH ... HH ...

C/lOGaQHblli MUHUMYM K meKcmy

human [hjuiman] capital — JemoBede-
CKUIA KarnuTal (yMeHue u Macmepcmaeo,
obujee uau cheyuanrbHoe, NpUobpemen -
Hble 4en08eKoM 8 X00e npogheccUoHaNb-
HOUl N0O020MOBKU U NPOU3BOOCMBEHHO -
20 onbima)

contribution [kontribju;j3n] # (to smth)
BKJIaf, (80 4mo-..)
to make a contribution to science —
caesaTh BKJIAA (BHECTU CBOIO JIEMTY)
B HayKy
contribute [kan'tnbjut] v (to smth) ne-
fixed [fikst] capital — ocHOBHBIE cpei- JIaTh BKJIAm (60 4mo-..); CONECTBO-
CTBa (Kanumain, 8/10CeHHbLI 8 OCHOB- BaTh, CHOCOOCTBOBATh (Yemy-/.)
Hble hondbL npednpusmust, m.e. 3emaro means [mi:nz] of production — cpezacrsa
U 30aHUsL, NPOU3BOOCIMBEHHbIE COOPY - TPOU3BOJICTBA
HCeHUs, MauluHbl U 000pydosarnue, uH- machinery [12'/r.1a11] #n MallUHBL, 000-

secmuyuy 8 KOMIAHUU-PUAUANBL) pynoBaHue
circulating ['saikjuleiti] capital - 060- durable [djuarabl] a AIMTETHLHOIO MOMB30-
POTHBII KamuTall (uacms Kanumana BaHUsI

durable goods — ToBapbl JTUTEIHLHOTO
(IOIrOBPEMEHHOI0) TO0JIb30BaHUS
durables # ToBapbl JUIMTEIBHOTO MOJIb-
30BaHUs

production process [prousss| — IIPOU3BOI-
CTBEHHBII TpOLIECC

fuel [fjual] » TomMBO, TOprOYee

KOMNAHUU uau Opyeoii opeaHu3ayuu,
Komopas 3a0elicmeo8ana é ee mopeo-
601l dessmenbHOCMU,)

labour [leiba] » Tpyn
labour force [fo:s] — paGouas cuia; pi
TPYIOBbIE PECYPCHI; CaMOJIESTEIBHOE
HaceJIeHUE; YMCJIO padOTAIOILMX (Hanp.

Ha npednpusmuu) require [n'kwaia] v (smth) HyxmaTbcs

natural ['naetfisl] @ ecrecTBeHHBIH, MpU- (B uem-mo), TpeOOBATh (1e2o-1.)
POIOHBIA required [n'kwaisd] ¢ HeobGXOTMMBI1
natural resources — TMPUPOIHBIE pe- requirement [n'kwaramant] » TpeGoBa-
CypChI HUE; HYXIa, MOTPeOHOCTD

nature [neitjp] » npupona
to vary [Vean] with — pasnuuarbcs B 3a-

to meet the requirements — yIOBJET-
BOPATH MOTPEOHOCTU; OTBEYaTh Tpe-

BHUCUMOCTH OT; 3aBMCETh OT GOBaHUSIM
to vary fiom ... to ... — u3MeHsITbcsl, wage(s) [weid3(iz)] uacmo pi 3apabGoTHast
KoJiebarkcsi (6 npedenax, om ... 00 ...) IaTa

variety [va'raiati] » pasHOOOpasue
a variety of (factors) — psim, MHOXKe-
cTBO ((hakTOpOB)
various [Vesnas| a pa3iauyHbIiA, pas-
HbIi{; pa3HOOOPA3HbII

Purpose [pa:p3s|] # 1enb, HaMepeHMe
for this purpose — ¢ 3T0i1 Lieblo

enterprise [‘entapraiz] # MpoMbILIIEHHOE
npearnpusiTie; 3aBoi, dadpuka
non-renewable [nonn'njir.abl] a HeB0306-
HOBJISIEMBIIA
non-renewable resources — HEBO300-
HOBJISIEMbIE, MCTOIIMMBIE PECYpPChI
ant renewable [mm'u:abl] a Bo306HOB-

as follows [azfolouz] Kak ciemyeT HIIKE;
CJIEAYIOLLIIA
following [Tolouirj] a cremyrommii; HK1-
XKeTNepeunCIIeHHbIN, HUXKECIeTY O
capital [kaepitl] » xKammTan
physical [fizikal] capital — dusnuec-
KA KanuTal (¢pakmop npouzeodcmea,
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00bIYHO NPedcmasAeH bl MAUUHAMU,
06opydosanuem u npou3800CMEeHHbIMU
30anusmu)

financial [fai'naenjal] capital — puHaH-
COBBII1 KaIlUTal (ghaxmop npouzeoo-
cmea, 00bI4HO NPedCmasieHHbill OeHb'
eamu)

‘4uipment [I'kwrprrvant] » oGopynoBaHuE
"™ [ro] material(s) - chIpbe
raw a chlpoii, HeoOpaObOTaHHbBII
available [a'veibbl] ¢ HaIMYHBIN, UMEIO-
1Miicsl B HaIu4uu; (to smb) mocTym-
HbIIA (KOMY-4.)
availability [a.veib'bikti] » Hammume

* AHIMIACKHIT 3BIK 11, CTYJIEHTOB

JISIEMBIIA

to use up — U3pacxomoBaTh, WCIOIb30-
BaTh (MOJHOCTBIO); UCTOLLUTD

production cycle ['saikl] — mpousBom-
CTBEHHBIA LUK

value [Vaelju:] #n ctrouMocTh (6 derescrom
evipadcerul); ICHHOCTh
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transfer [traens'fa:] v mepeHocuTh, Tepe-
MellaTh; IIePEeBOIUTD {deHbeu), Tiepe-
YUCJISITD (CyMMbL); IEPEBO3UTH

final [Tainl] product - KOHEYHEI MpPO-
JIyKT

investment [In'vestmant] » (in smth) —
* KarnuTaJIOBJIOXEHHUE, TOMEIICHUE Ka-
MUTaja, AeHeT, UHBECTUPOBAHUE; UH-
BECTULIMSI, BKJIAH (60 4Mo-i.)
invest [m'vest] v (in smth) mome-
1aTh, BKJIAAbIBATh JCHBIM, KaNUTaJ
(60umo-a.)

efficiency [iTiJansi] n 3 deKTUBHOCTS;
TPOU3BBOANTETLHOCTD; MPOIYKTUBHOCTD
efficiency of labour — mpon3BoaHUTEIb-
HOCTb Tpyna
ant inefficiency [mififansi] » Headpdek-
TUBHOCTh
efficient [I'fijant] a >ddeKTUBHBIIA,
JIEUCTBEHHBI; LIeJ1eCO00pa3HbIit
ant inefficient [.ini'ftjont] a Headdek-
TUBHBIA, MaJIONIPOU3BOAUTENIbHBII

like [laik] a 6 epam. 3nau. npedroea — 1o-
JI0OOHO, KaK
unlike [An'laik] a 6 epam. 3nau. npedno-
2a — B OTJINYUE OT

manufacture [.maenjufasktfe] v mmpousso-
JIUTh; U3TOTOBJISITH
manufacturing [.maenju'fsektjansj] »n
MPOU3BOICTBO
manufacturer [;rseryuTaekdra] # usro-
TOBUTEJTh; POU3BOIUTE]Tb; TTOCTABIIUK

management ['TXmé3Tarll] » ymnpas-
JieHVe
manage ['TBeTc-3] V pyKOBOOUTD, Y-
paBJISITh
manager ['Taemicl33] # yrpapiIsOLIiA,
DPYKOBOIUTEb; UPEKTOP
employ [im'pbi] v npegocTaBisITh pabo-
Ty; HAHMMAaTb; UCIOJIb30BaTh
employed [im'pbid] ¢ wumerommii pa-
ooty (City=k0y) (ne bezpabommutii)
employed workers — 3aHsITbIe pabouue
(He 6e3pabomHbie)
employment [im'pbimont] » pabota (no
Haiimy),; 3aHSATOCTb (paboueil cuabt)
full employment — 1oJiHast 3aHSTOCTb,
OTCYTCTBUE 0e3pabOTHULIbI
unemployed [mmT'pbk!] a 6e3paboTHBIA
unemployment [.Anim'pbimsnt] # 6e3-
pabotuna
unemployment rate [reit] (moc. rate of
unemployment) — ypoBeHb 0e3pabOTHLIbI
production costs (moc. costs of produc-
tion) — U3AEPKKU ITPOU3BOJICTBA
production cost (maxc. cost of produc-
tion) — cebECTOUMOCTh
cost # CTOMMOCTb; pi Pacxofpl, U3nep-
KKU
COSt V CTOUTh, UMETh CTOUMOCTb
size [sarz] 1 pa3mep(bl), BeJIMYMHA; 00BEM
population [.popjulleifan] » HaceneHue
trade union ['treid juinjan] — mpodcoro3

job [d3ob] n pabota, MecTo pabOThI

Ayodumopuas paboma No 1

7. TlepeBenuTe MPeIIOKEHS Ha PYCCKUIA SI3bIK, OOpalliasi BHUMaHVe Ha 3HAYeHHST CJIO-
Ba if. YKaXuTe HOMepa TMPe/IOKEHHIA, B KOTOPBIX if He TIEPEBOTUTCS.

1. In principle, it is possible, but in practice, it is very inefficient to control
the output of cars changing the incomes of potential buyers and manip-
ulating transport costs. It is easier to control the output of cars control-
ling the availability of raw materials, for example steel, to manufacturers.

2. Firms can either save (KonmuTh, HaKaILIMBaTh) their income or pay it
out to their owners.
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3 1I is common practice to include all the more or less durable means of
production, such as land, buildings and machinery in fixed capital.

4. Early economists such as Adam Smith and David Ricardo said that the value
of product depended upon the amount of labour needed to produce it.

5. In comparing national incomes (in total and per person) it is not im-
portant which members ofthe population earn this income, in analyz-
ing incomes within a country, it is important.

TepeBenute Ha PYyCCKUIA SI3BIK CIIGAYIOIIME MPEIOKEHYsI, oOpallias BHUMaH1e Ha
3HAYEHUsI CJIOBA one.

1. One thing in which workers are different is human capital.

2. Many people who do not get a new job after quitting (octaBisiTh) the
old one often leave the labour force to return to school, to work in a
family garden, or for other purposes.

3. Everyone can find himself in one of three situations: employed, or
unemployed, or out ofthe labour force.

4. One can be more economical buying large quantities ofa good rather
than small quantities.

5. A worker in the United Kingdom earns more than the one in India.

6. One should know that present-day economists, unlike economists of
the 19th century, include land in capital.

7. One has to replace inputs used up in one production cycle.

8. If, with a change of price, the supply increases by less than one per
cent, it is called inelastic.

9. One defines (ompenensaTe) efficiency as the relationship between fac-
tor inputs and output of goods and services.

10. One calls a consumer good such as a television, which is used over
long periods oftime rather than immediately, a durable good.

11. One achieves higher health standards by increasing the number of
workers and equipment, that is, by reducing labour and capital used
for other purposes.

Ornpenenure, B KaKKX MPELTOKEHUSIX 000POT «for + CYIeCTBUTEIbHOE + MH(DUHU-
THB> SIBIISIETCS OOCTOSITENTHCTBOM LIETIH.

1- Microeconomics offers an analysis of one aspect of economic activity
but ignores relationships with the rest of the economy in order to keep
the analysis simple. Macroeconomics simplifies (o6ierdars) the indi-
vidual building blocks of the analysis for an economist to be able to
analyze all the relationships within an economy.

» For the business to be efficient, all production costs have to be mini-
mized.
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3. It is important for every manager to know labour efficiency in his en-
terprise.

4. For statistical systems to meet the requirements of dynamic policies,
they have to be constantly updated (0OHOBISITS).

5. Iflabour markets are inefficient, it is more difficult for a worker to find
a job.

6. Agricultural production in poorer developing countries is so inefficient
that almost everyone has to work on the land for enough food to be
produced.

7. For the workers to spend less time in unemployment, high efficiency of
labour markets is required.

10. I'lepeBemure npeyIoKeHNs: HA PYCCKUIA SBbIK M CKAXKHTE, Kakue (pyHkiym uHgunm-

TMB BbHIOJIHACT B OTUX IIPCIIOKCHUAX.

1. To produce goods and services firms use the following factors of produc-
tion: workers' time, talents and knowledge; equipment; land; buildings.

2. To know the contribution of every industry to the national economy is
very important for the government.

3. The government ought to take steps to reduce the unemployment rate.

4. The problem is that demands are practically limitless and the resources
(natural resources, labour and capital) available at one time to produce
goods and services are limited in supply.

5. To meet the requirements of a variety of potential users is the purpose
of economic statistics.

6. Like physical capital, human capital is important enough to be an indi-
cator of economic development of a nation.

7. To build atomic power stations near rivers is common practice as they
require a lot of water for cooling (oxyiaxkmeHue).

8. A minimum wage is a strong enough disincentive for employers not to
hire workers with little human capital.

Samanue Ha oM Ne 2

11. O0bemHMTE NPEVIOKEHNS TAK, YT00bI 00CTOATEILCTBO CJIEACTBYS BbIPAKATIOCh

VH(PUHTUBOM.

OBPA3EI 1: The company is too big. It cannot be managed by one
man. -> The company is too big to be managed by one man.

1. The equipment is too sophisticated. It cannot be operated by a worker.
2. The information is too outdated. It cannot be used for the analysis of
the present-day situation.

3. The enterprise is too big. It cannot be located in the city centre.

4 The rate of unemployment is too high. It cannot be ignored by the trade
unions.

5. The company's batteries are used up too soon. They cannot be relied
upon in a long expedition.

OBPA3EII 2: The equipment is sophisticated. It should be operated by
an engineer. -> The equipment is sophisticated enough to
be operated by an engineer.

1. The company is not large. It cannot invest much in production.

2. The factory has raw materials. It can work for a month.

3. The production costs have risen. They have become a real headache for
the manager.

4. The job is well-paid. It meets his requirements.

5. He has made a big contribution to the development of the project. He
can hope for a success and a good share of the profit.

OBPA3EII 3: The information is too outdated. The economist cannot rely
onit. -> The information is too outdated for the economist
to rely on it.

1. The manufacturer's guarantee is too short. We will not buy their equip-
ment.

2. The company's investment in machinery was too big last year. The div-
idends cannot be high.

3. The value of the equipment is too high. We cannot take any risks
transporting it by train.

4. The rate of unemployment is too high. The government cannot ignore it.

5. The firm's requirements are too high. All theirjobs cannot be filled in.

OBPA3EII 4: The demand for durable goods is big. Their manufacturers
raise the output. -> The demand for durable goods is big
enough for their manufacturers to raise the output.

1 * Your income is not big. You cannot live without a job.
2. The choice of goods is good. The store is the most popular one in the
neighbourhood.
3- Human capital in some industries is not well-paid. Young people do
not want to pay for their education in corresponding professions.
4- The birth-rate in Russia is low. The size of the labour force will become
a problem for society in the near future.
* The efficiency of investment on the farm is high. The cost of its final
Products is lower than the one on other farms of the region.
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12.

13.
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Wcnonw3ys ciioBa economical, interesting, important, required, useful, possible,
impossible, coctaBbTe TpeIIOXKEHUsI C MPUBEACHHBIMU HUXe ¢dpaszaMu 1o 006-
pasuy:

OBPA3EIL: To produce goods more efficiently. -» It is important to pro-
duce goods more efficiently.

1)to know on what information a decision is based;

2) to buy large quantities of a product rather than small quantities;

3) to be economical if one compares the prices of goods before buying
them;

4) to replace the inputs used up in one production cycle periodically;

5) to know that in Denmark young men below 18 cannot be trade union
members;

6) to know that production costs depend on the size of the business;

7) to analyze the production cycle in detail in order to decrease produc-
tion cost and increase production efficiency

BcraBbTe MPOITYLICHHBIC MPEIJIOrH, II¢ 3TO HEe00XOIUMO.

1. Each individual's expenditure always contributes ... some other indi-
vidual's income.

2. That living organisms include a variety ... cells is a biological fact, how
these cells function and affect ... each other should be analyzed ... the
biologist.

3. In some industry specific human capital may be ... high demand and
short supply and other human capital may be ... excess supply.

4. Increases ... the quantities demanded typically vary ... different goods
as incomes rise.

5. Karl Marx's contribution ... economics may be doubted these days but
we still rely ... his fundamental idea that labour is the most important
factor ... production. Raw materials are taken ... the earth ... human
hands, equipment used ... this process is produced ... labour and earlier
manufactured equipment. Even the knowledge ... people - sometimes
called ... human capital - comes ... our own efforts to learn, as well as
the time our teachers spend ... trying to teach ... us.

6. ... order to know what agriculture's contribution ... the national econ-
omy is, economic statistics are needed.

7. The demand ... factors ... production depends
firm's ... output.

8. ... workers receiving wages, a self-employed man receives profit.

9. The uses ofland are ... follows: ... agriculture, ... houses, industrial and
office buildings, ... recreation, and ... other purposes.

... the demand ... the

14.

15.

10. In 1995, the rate ... unemployment... the developed economies var-
ied ... 3.1 percent... Japan ... 8.3 percent... the United Kingdom and
9.1 percent ... Germany.

1I. When more labour is invested ... acommodity, the latter becomes more
expensive.

Aydumopuas paboma Ne 2

YKaxute, Kakue MpeyioskeHsI He COOTBETCTBYIOT COIEPKAHMIO TeKCTa Factors of
Production: Capital and Labour. [1aiiTe TIpaBWIbHBINA BApUAHT.

1. In economics, the term "capital” refers to labour and natural resources
used to produce goods.

2. Physical capital is more important for production than financial one.

3. Fixed capital includes such durable means of production as land, build-
ings, machinery, and equipment.

4. Unproductive labour is less important for society than productive one.

5. Labour efficiency can vary greatly from one enterprise to another de-
pending on management of work and workers' motivation.

6. The demand for labour depends on the size of population, geographic
mobility and human capital.

7. It is possible for an economy to achieve full employment.

BI)I6€pI/ITC TIOAXOOAIECE IO CMBICITY CJIOBO M3 IIpeajiaraCMbIX B CKOOKax BapvaHTOB.

1. {Like/ Unlike) physical capital, human capital is expensive.

2. Aman's budget constraint is fixed (ompenensiercst) by the total amount of
time {following/ available) over a given period such as a day, a month, a year.

3. Individuals can (either/neither) spend their income on consumption
(or/nor) save it.

4. A person has an income which allows him to consume (efficient / vari-
ous) goods and services and live in a particular neighbourhood (paiioH).

5. In labour markets many aspects are regulated: paid holidays, the length
of working day and week and other aspects of the (employment/ contri-
bution) relationship.

6. Changing policies (require/vary with) constant updating (oGHOBIIeHUE)
of statistical systems.

* How the European Union's statistical system is adapting.to (require-
ments/values) in the 2lst century is of importance (either/ both) in-
side (or/and) outside the EU.

- Some part of (circulating capital/fixed capital), for example equipment,
loses its value in the (cost of production / production process), another part
°f (circulating capital/fixed capital), for example land, may grow in value.

o
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16. 3ameHure TIIOAYEPKHYTLIC CJIOBA U CJIOBOCOYECTAHMUA CIIOBOM-3aMCCTUTCIIEM one.

17.

10.

11.

72

OBPA3EILL: Some businessmen think that older workers are more reliable
than younger workers. -> Some businessmen think that old-
er workers are more reliable than younger ones.

1. The firms prefer the factor of production retaining its old price to the
factor of production that has become more expensive.
2. The new technology used now in less developed countries is taken from

the developed countries.

3. It is necessary to replace this inefficient equipment with the new equip-

ment.

4. The production cycle for manufacturing Coca Cola and some other
drinks in Russia is not the same as the production cycle in West Europe.
5. Generally, the value of renewable resources is not so high as the value

of non-renewable resources.

CocraBeTe NPCIJIOKECHUA U3 IBYX IOAXOAAIIMX IO CMBICITY YacTen.

. Infrastructure equipment

Large Pakistani population living .

in many countries

. Long-term-unemployed workers

lose
Minimum wages

. As to physical capital such as facto-

ry and machinery, human capital

. It is required that all goods and

services

. Economists use the word "capi-

tal" for goods

. The national labour force
. Capital includes such non-renew-

able goods as
Efficiency is

Means of production are

a. the human capital and contact with

the active labour force.
the relationship between factor inputs
and outputs of goods and services.

. the same as factors of production.

. (roads, bridges, telecommunica-

tions) is often publicly owned and
operated.

. produced must be bought.

includes all people within the na-
tion who are available for work,
that is, the working population,
sometimes reduce the demand for
labour.

raw materials and fuel,

that are not entirely used up in the
production process,

regularly transfers labour income to
the home country,

is the result of past investment and
its purpose is to generate future in-
comes.

18. Ym}l(me, B KaKUX IPECIIOXKEHUAX I/I]-I(bI/II-II/ITI/IB ABJIACTCA IMOJICXKAIITUM.

19.

1

2.

. As productive equipment is referred to as physical capital, to buy new

equipment is to invest in production.

To be effective a price ceiling must be imposed below the free market

equilibrium price.

. To value the US national income fully is impossible as the increase in
accumulated durables is not usually counted.

. To know the quantities of factors a firm will demand, we have to know

the demand for the firm's output.
. To keep the economy as close as possible to full employment is an im-
portant aim of the government.

. To ran an enterprise efficiently the manager must have industry-specif-

ic knowledge.

. To increase output with the fixed total cost of inputs means to reduce

the cost of production per unit produced.

. Fixed capital, that is, such durable goods as buildings and machinery, are

bought in order to be used in the firm rather than to be sold to another business.

. To include non-renewable goods such as raw materials and fuel as well as

the funds required to pay wages in circulating capital is common practice.

3agaHue Ha goM Ne 3

IepeBenyTe MpeIOKEHNST HA PYCCKUIA SI3BIK.

1.

Trade union organizations vary with the country. Their activities vary
from general protection to specific members' advantages for some jobs.

. Unlike machinery or raw materials, workers can think. Machines can

neither quit their jobs nor decide how much they would like to work for
their owners.

. Minimum wages may paradoxically result in youth unemployment be-

cause firms do not want to employ young workers receiving them.

. In terms of percentage of employment the movement away from agri-

culture into industry and from industry into services is clearly seen now.

. The European Union's economic policies have to be reformed to meet

the changing requirements (economic, technical, political) ofthe new
millennium.

« It is important to reduce capital investments in the production process

in order to lower the cost of production.

'« In the poor countries there is too little machinery relative to the size of

the population to make labour efficient.

°- To use more fuel-efficient aircraft is the present-day trend with airlines.
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20. TepeBeanTe MPEITOKEHNST HA AHITMACKUIA SI3BIK.

1. BaxkHO MpOM3BOAUTH KOHEYHBIN MPOAYKT Ha TEPPUTOPUU CTPAHBI.

2. TpynoBble pecypchbl - 3TO YacTb HacCeJIeHUS, yYacTBYIOIAsl B MPOM3-
BOJICTBE.

3. Tpyn umeeT crieayronme OCHOBHbIC (YHKIIMU: TPOU3BOACTBO ChIPhSI, TPO-
MBIIIJIEHHOE MPOU3BOACTBO KOHEUHOTO MPOIYKTa, YIIPABJICHUE U YCITYTU.

4. OcHOBHbIE (haKTOpbl MPOU3BOJACTBA ClenylOlIMe: 3eMJsl, TeXHUKa,
duHaHCOBBIN KanuTaa U TPY/.

5. MpennpusiTue — 3TO eAMHUIIA TPOU3BONICTBA U YIIPABICHMUSI.

6. B nHavane 90-x ronoB 40% TpymoBbIX pecypcoB Poccuu ObLIO 3aHSITO B
HErocyapCTBEHHOM CEKTOpPE 9KOHOMMUKHMU.

7. TloBbiieHME LIeH HA HedTh B Havasie 1970-Xx rogoB OBLIO JOCTATOYHO
CUJIbHBIM, YTOOBI BbI3BATh HEMEJIEHHOE MOBBIIIIEHUE CTOUMOCTHU 3K -
criopTa TOTJIMBA.

21. a) 3anosHUTe MPOITYCKH CIOBAMU M3 CJIOBapHOTO MUHHMMYMa K TeKcTy Factors of
Production: Capital and Labour.

Part of human capital is firm- or industry-specific. This explains why work-
ers are better paid when they have worked in the same ... for several years. But
when industries decline, some workers may have an industry-specific. . . . . that
has become of no or little ... . They cannot find ..., and at the same time de-
veloping industries cannot find workers with the ... industry-specific capital.
This results in a high ... alongside ... vacancies.

6) Harmuiimre msitb BOIPOCOB K 3TOMY TEKCTY

Ayodumopuas paboma Ne 3

22. 3anoyHUTe NPOIMYCKU CIISAYIOIIMMU CJIOBAMU U3 CJIOBAPHOTO MUHUMYMA K TEKCTY
Factors of Production: Capital and Labour B COOTBETCTBYIOIICH hopMme:
both ... and, to contribute, to employ, employment, unlike, variety, purpose,
machinery, available, various

1. ... physical capital, human capital does not belong to the firm that has
invested in it.

2. Trade union restrictions do not allow ... of youths in some industries

and many service sectors.

. The ... of minimum wages is to protect young people from exploitation.

4. Natural resources research in the USA ofthe 1930s was based on gath-
ering information from a ... of sources.

5. The European Union's statistics are collected ... at the union level... at
national levels of member countries.

w
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6. There are ... forms of money.

7. The marginal product or labour shows how much each additional worker

\ increases total output. The marginal product grows as the first few work-
ers are ... because it is hard for the first and second worker to handle all
the ... . By the time the third worker is ... , marginal productivity of
labour starts falling. When all ... machines are fully used, each new
worker has less and less to ... .

23. CocraBbTe IPEIJIOXKECHUS, UCIIOIB3YA CJI0oBa U CJIOBOCOYECTAHUA U3 Pa3HbIX KO-

JIOHOK.
A B C D

useful employment and unemployment
profitable businessmen

It is (not) necessary for students of economics
important firms
required statistical systems

governments

labour markets

1. to know that in Denmark young people below 18 cannot be trade union
members.

2. to calculate changes in their marginal cost and marginal revenue.

3. to know the contribution ofboth industry and agriculture to the na-
tional economy.

4. to employ workers as long as the value of the product produced by them
exceeds (mpesbilIaTh) their wages.

5. to change when political systems change.

6. to be more effective for workers to go easier into employment.

7. to be stabilized for labour markets to be in equilibrium.

'4. 3aro/yIHUTE MPOIYCKU MAPHBIMU COKO3aMU both . and ..., either ... or ..., neither.
nOF ... WK CJIOBOM both.

1- Profits are ... paid out as dividends ... held back as earnings.

2. Income differences between nations pose problems ... for society ... for
economists.

3. Labour force does not include people who are... working... looking for work.

‘- A person can be ... employed ... unemployed ... out of the labour force.

>+ The European Union's experts think that statistics should be available ... on
economic activities of farmers ... on social aspects of rural (cenbckas) life.
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6. Financial capital that will be used in a business may ... belong to the
business itself... it may be borrowed from a bank.

7. Unlike people, machines can ... quit (mpekpaTuTh, OCTaBUTh) their
jobs ... decide how much they would like to work for their owners.

8. An increase in the price of a factor will increase ... total costs ... mar-
ginal costs.

9. As their incomes grow, countries like people, ... spend a smaller share
of their budget on food ... allocate less to agriculture.

25. [1pounTaiiTe TEKCT 1 0O3aIyIaBETe KAXKIbI a03all.

Production Costs

Production costs are the costs of making factor input into higher value
outputs of goods and services. The costs of manufacturing products include
costs of raw materials, labour costs, depreciation of plant and equipment,
rent, lighting, and heating of factory buildings.

It is important to say that factor inputs can be combined in a variety of ways
to produce the same amount of output. One method which is technically the
most efficient is the one which uses only small amounts of labour, while an-
other method may employ large quantities of labour and only a little capital.
In physical terms, the method which is technically the most efficient is the one
which uses the fewest inputs. Economists, however, are more interested in the
cost aspect of the input-output relationship, specifically the least costly way of
producing a given output.

To achieve the highest efficiency, that is, the optimal relationship between
factor inputs and outputs of goods and services, the economist analyzes the
relationship between the cost of factor inputs and the cost of output in a firm.
In order to determine the cost of producing a particular output it is neces-
sary to know not only the required quantities of various inputs but also their
prices. The factor prices a firm must pay in order to buy units of these fac-
tors will depend upon the interaction (B3ammoneiictBue) of the forces of
demand and supply in factor markets.

26. Mcnomb3yst TEKCT, 3aKOHYUTE CIISIYIOIIHE TTPEIIOXKCHIST:

1. The costs of manufactured products include ...

2. The methods of combining factor inputs are as follows ...

3. Economists are interested in achieving the least costly technology of
producing output, that is, in ...

4. The highest efficiency of production is ...

5. To know the cost of producing a particular output it is necessary to
know ...
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UNIT 6
Ipammamuka u nexcuxa:l KOHCTpyKIMsI * CIOKHOE 1OTION-
HEHUE».
2 3HaueHwMe cyoBa due u coyeTaHui
C HUM.

3 3naueHwus cioBa which.

3agaHue Ha moM Ne 1

1. B paspmene «['pammatiika v cJioBooOpa3oBaHMe» Ipopabotaiite § 22.

2. TlepeBemute Ha PYCCKMIA SI3BIK CIIEMYIOIIME TIPEIIOXKEHMsI, OOpalliast BHUMaHVe Ha
KOHCTPYKIIMIO «CJIOXKHOE IOTIOTHEHHE».

a) 1. We know many newly industrialized countries to have weak trade

unions.

2. The developing countries want the rich countries to stop imposing
tariffs on imports from the Third World.

3. Economists consider land to be the factor of production supplied by
nature.

4. As the prices of fuels rise, we expect their production to expand.

5. Some businessmen think trade union regulations to result in fewer jobs.

b) 1. A rise in the price of a unit of labour will make the firm start using a

more capital-intensive technology (KanuTajoeMKasl TEXHOJIOTHS).

2. Higher prices for oil make research laboratories work at substitutes
for oil.

3. The command economy does not let an individual make free eco-
nomic decisions.

4. Increased output per worker in agriculture lets more workers be trans-
ferred from agriculture to industry.

5. Allocation of additional capital lets a high level of production be
maintained with fewer workers.

3- TlepeBeauTe NpemIOKEHNS HAa PYCCKUIA SI3bIK, OOpalliasi BHUMaHUe Ha CJTOBO due 1
COYETaHUsI C HAM.

1. The growth of labour force due to growing numbers of women workers
results in higher unemployment.

2. The increase in the value of fuel exports was due mainly to the rise in
oil prices after 1973.

3. The Prime Minister says due steps will immediately be taken in order to
control inflation.
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4. Economists believe that all governments will pay due attention to eco-
nomic problems posed by growing scarcity of natural resources.

5. Due to a wage increase, more capital-intensive technologies may/be-
come substitutes for labour.

4. TlepeBenute NMpemIOXKEHNST HA PYCCKHUI SI3bIK, O0Opalliasi BHUMaHKE Ha TO, YTO CJIOBO
which OTHOCHTCST KO BCeMy TIPSIbIIYIIIEMY TIPEIVIOKEHUIO M TIEPEBOIVTCST CJIOBOM
«Umo».

1. Employment among young men is very low in Germany, which is due
to the government's subsidies for education.

2. The government did not pay due attention to the economists' recom-
mendations, which led to lower economic growth.

3. Some economists expect world population to reach 12-13 billion as soon
as 2020-2025, which will require much more non-renewable resources
than at present.

4. The consumer incomes have risen, which has resulted in lower demand
for inferior goods.

5. Under conditions of food shortage a government might prefer to im-
pose a price ceiling on food, which will let poor people continue to buy
adequate quantities of food.

5. TlepeBenute Tekct Factors of Production: Natural Resources and Land v otpabo-
TAKTE €ro YTeHUeE.

6. Haiinure B TekcTe:

1) MIpeaIoXkKeHNsT ¢ KOHCTPYKIIMEH «CITOXKHOE TOTIOTHEHE»
2) MpemyioXeHws], TIe CJIOBO which TIEpEBOIUTCS CIIOBOM «40».

TEXT

Factors of Production: Natural Resources and Land

Economists consider natural resources to be the third factor of produc-
tion. They are a contribution to productive activity made by land (for exam-
ple, a factory site or farm location), raw materials such as iron ore, timber,
oil, water for crops and power production, forests and animals.

Some natural resources, wheat, for example, are renewable, others such as
iron ore are non-renewable and will sooner or later be used up. Economists know
reduced supplies of non-renewable resources to result in their higher prices,
which provides an incentive to look for natural or synthetic substitutes for them.

The supply ofland, an essential natural resource, is limited and it cannot
be easily increased to meet an increase in demand except in certain cases. For
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example, the Dutch have been able to reclaim from the sea some areas of
lovAlying land.

Another essential characteristic ofland is that it is durable, that is, land is
.ot u\ed up in the production process, although it may be depleted by use.

Land is, in some respects', close to physical capital, though the former is
suppled by nature and the latter is produced by man. But applying labour to
kill weeds or fertilizer to improve the soil, farmers can "produce” better land
and raise its price.

Price of or income from land, as well as from other natural resources, is
called rent. Land itself has no cost of production, so rent depends on the
degree of scarcity and on the demand for it.

The purposes for which land is used are due to its characteristics. Land
can be used for housing or offices, for mining, or for building roads. Besides,
it contributes to the production of crops, providing an environment that sup-
plies water, air, and nutrients for plant growth.

Land as a unique agricultural resource poses management problems for
the farmer. In the first place’, the farmer has to make a choice between buy-
ing and leasing it. The advantages and disadvantages depend on the farmer's
financial position, on the availability ofland for lease and purchase and some
other factors.

Because purchasing land usually requires a larger capital, farmers with
limited capital lease land and use their capital for machinery and other re-
sources.

Economists consider a satisfactory lease to be the one that is profitable
both for the landowner and the tenant. A fair lease compensates both parties
in proportion to their contributions to the farm business.

Other management problems may arise due to differences in land profit-
ability in various farming branches and other industries. Economists know
different crops and classes of animals to vary in profitability. The farmer has
to study thoroughly the conditions on his farm to make a correct choice be-
tween alternative uses.

Although the total supply ofland is limited, its allocation between indus-
tries is not. If a government wants to stimulate, for example, either housing or
afforestation, it offers a subsidy raising the rent received by owners of housing
*and or forests. This may create incentives for farmers to transfer land from
farming to other industries.

llosacuenus k mexcmy

1- in some respects — B HEKOTOPBIX OTHOIIIEHHSIX
"+ in the first place — rpexxre Bcero
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‘ 3

anomuume! ‘

due to

..., which

due — HajAjexalluii, COOTBETCTBYIOLIUI

— BCJIEACTBUE, Oyaromaps

to be due to — 0OBACHSITHCS, OOYCITOBIUBATHCS

— 4TO (OMHOCUMCS KO 8CeMy npedulecmay-
rouemy npeonolceHuro)

C/lOS(ZDHblﬁ MUHUMYM K mexKcmy

ore [3:] n pyna
iron [‘aian] ore — XeJje3Hast pyga

oil [oil] # HedTb; HEPTETPOLYKT

crop [krop] n ceabCcKOX03s1iiCTBEHHOE
pacTeHue, CeIbCKOXO3SiCTBEHHAs
KYJIbTypa

supply [ss'plai] # 06biuno pi. 3am1acel, 06-
1ee KOJIM4eCTBO
supply v cHa0OXkaThb; MOCTaBJISITh; 00eC-
1e4YuBarh; 1aBaTh
to supply a factory with raw materials —
CHaOXaTh (adPUKY ChIpbeM

provide [pra'vaid] v cHaGxXaTh, obecreun-
BaTh; MPENOCTaBJISATh, 1aBaTh
to provide industry with resources — obec-
MeYnBaTh MPOMBIIIEHHOCTb Pecypcamu
to provide resources for / to industry —
MOCTABJIATh PECYPChI IS POMBbIIII-
JIEHHOCTH, TPEAOCTABISATh PECYPChHI
TPOMBIIIIEHHOCTU

incentive [in'sentiv] » cTMyI
disincentive [.dism'sentiv] #» cHIKeHUe
NOOYXXIEHUM MW CTpEMJICHUI (K no-

8bIUUEHUIO NPOU3BO0UMENbHOCMU, I~

to meet the requirement—yIOBRIETBOPSTH
TpeOOBAHUIO; OTBEYaThb ITOTPEOHOCTH

except [ik'sept] prep kpoMe; 3a KCKTIOYE-
HUEM, UCKITIOYast
besides [bi'saidz] prep xpome, HOMUMO;
adv KpoMe Toro

area ['ean3| » IUIOLIANb, IIPOCTPAHCTBO,
y4acToK; pailoH, 00J1acTh, 30Ha

although [2:1'6o1] ¢ XOTsI; HECMOTpsT Ha
TO, YTO

though [0ou] ¢j x0T, HECMOTpPsI Ha; Bce
Xe; adv OTHAKO, TeM He MEeHee, BCE XKe

apply [g'plai] v ucnonb30BaTh, MpUMe-
HSATb, YIIOTPEOJIATh

fertilizer |Taitilaiza] » ymoGpeHue

soil [soil] #» mouBa

rent [rent] » peHTa, apeHAHas IUlaTa;
JIOXO C HEABUKUMOCTH

SO [sou] ¢f Tak 4TO, MO3TOMY; CliedOBa-
TEJIbHO

degree [di'gn:] u cTyIeHb, CTeNIEHb
to a great degree — B OOJIBLLION CTENIEHN

housing [‘hauzin]| » >XUIUIIHOE CTPOM-
TEJIBCTBO

hexmusnocmu npouzsodcmea, noayye-mining ['mamm]| # ropHast IPOMBIIIUICH-

HU0 pabomvl um.n.)

to look for (smth) — mckaTh (umo-a.)

essential [I'senjbl] a oGsi3aTenbHbBINM, He-
00XOOUMBIIA; CYILIECTBEHHbIN; BaX-
Helmmin

meet [mi:t] (met [met], met) v yaoBner-
BOPSITH; OTBEYATh; COOTBETCTBOBAThH
to meet the demand — ymoBI€TBOPSITH
crpoc
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HOCTb; BeleHUE TOPHBIX paboT, pa3-
paboTKa (n01e3HbIX UCKONAEMbIX)
environment [in'vaiarsnment] # OKpyxa-

olast cpena
lease [li:s] v OpaTh B apeHdy, BHaeM, apeH-
JIoBaTh; (out) ciaBaTh B apeHIy
lease n apeHna, HaeM; coaya BHaeM
advantage [3dVa:ntid3] » nmpemmyIecTBo;
MPEBOCXOICTBO

to get / have an advantage over / of
smb — 100UTHCS / UMETh TIPEUMYILIe-
CTBO Hajl KeM-JI.
abl disadvantage [,dis3d'va:ntid3] » He-
JOCTATOK; HEBBITOIHOE, HEOIaronpu-
SITHOE TOJIOXKEHUE
to be at a disadvantage — ObITh B He-
BBITOIHOM TIOJIOKEHUU
purchase ['patfas] » IoKymka, 3aKyIika;
npuodpeTeHue
purchase v mokynartb, npuoopeTaTh
profitable ['profitsbl] ¢ HPUOBUILHBIIMA,
BBITOAHBIN, TOXOOHBINA, peHTabeb-
HbIA
profitability [.profita'biliti] » mnpu-
OBUIBHOCTb, JOXOIHOCTb, PEHTA0Eb-
HOCTh

tenant ['tenant] » HaHMMaTeNIb, apeHOA-
TOP, ChEMIIUK

business # 1eJ10; IpeITPUHUMATEILCTBO;
9KOHOMUYECKast, XO3s11ICTBEHHasI Jie-
SITeJIbHOCTh; OU3HEC

to vary in — pa3jMyarbcs 1o (KaKkomy-a.
NpU3HAKY)

thoroughly [Dmrall] adv TImaTeIbHO, KaK
cienyer
thorough ['91r3] @ THIaTENBHBIN, TOC-
KOHAJIbHBIA

condition [ksn'dijbn] # cocTostHUE, TTOIO-
JKEHUE; pi OOCTOSITEILCTBA, YCIOBUSI
under good / bad condition(s) — B xo-
POILIUX / TUIOXMX YCIOBUSIX

farming [Tixmirj] # 3aHATHE CEIBCKUM XO-
351ACTBOM, 3eMJIe/eNue

Ayoumopuas paboma N 1

7. a) 3arioOMHUTE HaIKMCaHVE JAHHBIX HIDKE CJIOB U TTOTPEHUPYMTECh TIPABUIBHO TPO-

U3HOCUTD UX.

through [9ru:] — uyepes, mocpencTBoM
though [6ou] — xoTs

although [3:I'6ou| — x0TI (8 Hauane npeo-

N0XCeHUST)

thought [90:t] — npowedwiee epems om to
think — mymatb

thorough ['9nr3] — TIATENBHBII

thoroughly [DAIDH]| — TmareIbHO

6) 3amnoJTHUTE TIPOITYCKU B MPEIIOKEHUSIX STUMU CJIOBAMMU.

1. ... some farmers have enough money to purchase land, they prefer to
lease it over several years to examine the conditions for farming in the

given area ....

2. A lot of countries are mixed economies,

some are nearer to com-

mand economies and others are nearer to free market economies.
3. ... economic analysis is essential for good results.

4. Farming efficiency is raised ...

improved technology, fertilizers, crops,

and livestock (momMallHUI CKOT, KUBOTHBIE).
5. It we want resources to be allocated efficiently, government interven-
tion ... environmental standards can be used.

°- In earlier days economists
land.

rent only to be income received from

+ e+ the firm is run by its manager, not its owners, profit maximization is

the most essential aim ofthe firm's business.
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8. TlepeBemuTe Ha PYCCKUIA SI3BIK TPEIVIOKEHUST C KOHCTPYKIIMEH «CIIOXKHOE OTION-
HEHUE».

1.

8.

When market conditions change, economists expect the price for land
to vary.

. Too high cost of imported cotton (x10mox) has made a lot of textile

enterprises close down in Russia.

. Economists believe the availability of labour to be an essential require-

ment for economic activity.

. Private-sector producers consider profitability to be the most essential

condition of'their business.

. In a supermarket, the seller chooses the goods and the prices making

buyers decide how much they want to make a purchase in this particu-
lar place.

. Economists say demand for non-essential goods to be particularly in-

elastic.

. A decrease in prices for energy could let farmers improve technology

rapidly.
High oil prices make consumers purchase substitute commodities.

9. BI)I6€pI/I'I’€ OaXOIAICE IO CMBICITY CJIOBO M3 IIpEa/iaraCMbIX B CKOOKax BapvaHTOB.

1.

(Provided / although) an economist knows of services which people {pro-
vide I purchase) not for money, he is not interested in these services.

. On the labour market the seller may be (providing / looking for) a buyer

as much as the buyer (provides, looks for) the seller.

. Advanced economies may (be due / vary) greatly (to /in) the impor-

tance oftheir governments for economic development.

. Ifan industry's demand for resources is (supplied / met) in (due / due to)

time, we can expect the industry to develop at a rapid rate (GBICTpBEIMU
TEeMIIaMU).

. The US economists expect agriculture (profitable / profitability) to grow

rapidly in the near future.

. The government feels housing in the (area / environment) requires im-

provement.

. In the first years of "perestroyka" an enormous housing programme

was adopted. The government pledged (TopkecTBeHHO 00eIaTh) to
(provide I supply) a flat or house for each family by the year of 2000.

. Trade unionists consider a minimum wage to be (an incentive / a disin-

centive) for employers to give jobs to workers with little human capital.

. One knows firms to carry on (business /purchase) for the purpose of

making profit.

FO- a) CoenviHuTe yacT ripeyIokKeHuii, 00o3HaueHHble OykBamu JI, B,uCu coctaBbre
TIPEIIOXKEHUST CO «CIIOXKHBIM IOTIOJTHEHUEM».

\})Evzonomists} (dOIl't) [ expect

believe
B
1. the price ofland to be a disincentive for potential in-
vestors.
2. the price of ore to lease the land as he has enough

money to purchase it.
3. rising prices for mineral resources  to be high enough to scare off (otmyr-
HyTh) all potential tenants.

4. a low wage level area to be high enough to meet the require-
ments of potential investors.

5. farmers to be too high to make the industry
profitable.

6. the rent in the area to change due to a change in its con-
dition.

7. the present-day conditionin mining to rise as its supply reduces.

8. cost of production in mining to apply fertilizers on this poor soil.

9. profitability of housing to be a disincentive for businessmen to

look for capital-intensive technologies
to be a strong enough incentive for
people to look for their substitutes.

10. the farmer

6) Ob6pa3zyiite nipemioxkeHyst 3 dyacteil A, B, u C. BcraBbTe B HyXKHOM MecCTe IIa-
TOJBI make VA let B COOTBETCTBYIOIIEH (hopMe, 00pa3yst KOHCTPYKIIMIO «CITOXK-

HOE JIOTIOJTHEHHE».
A B C
!« The small rent the manager work smoothly (30. 6e3
landowners OCTaHOBOK).
- A large supply of raw materials tenant farmers make their farms prof-
and spare parts (3amacHbBIe 9acTH) the enterprise itable.
* Profitability of housing in areas transfer land from farm-
near big cities ing to housing.
+ Used up supplies of mineral re- raise the price of the out-
sources put.
* *n increased rent transfer land from min-

ing to other uses.
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I1.

12.
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3ananue Ha aom Ne 2 I/

OOBENVHUTE WM U3MEHUTE CIIEMyIOLIME TIPEITOKEHMSI TI0 00pa3lly, UCTIONb3Ys KOH-
CTPYKILIMIO «CJTOXKHOE TOTIOTHEHHE».

OBPA3EII: It is known to every economist that an increase in the price
of a factor will reduce demand for it. -> Every economist
knows an increase in the price ofa factor to reduce demand for it.

1. The rate of unemployment in tourist areas is higher than in highly in-
dustrialized ones. Economists know this.

2. It is well known to economists that the motives for nationalization are
political as well as economic.

3. As prices for fuel and electricity have risen, we expect an increase in all
prices.

4. The degree of profitability in private enterprises is higher than in the
public sector. Some economists think so.

5. Many experts think that the growing use of fertilizers and other chem-
icals presents a danger for the environment.

6. Experts expected that the Iran-Iraq war would cause a sharp rise of oil
prices in 1979-1980.

3arto;THUTE TPOITYCKU CIICAYIOIIMMU CJIOBAMU U CIOBOCOYETAHUSIMU B COOTBETCTBY-

foieii popme:

profitable, though (2), conditions (2), to meet the demands, although, lease, rent,

advantage, disadvantage, purchase, to provide, besides

1. After the 1973 shock rise in oil prices firms tried to stay in business for
some time,... they were given a new blow by the second sharp rise in oil
prices in 1980-81.

2. Economic statistics have to. .. ... .. of various potential users.

3. Industry-specific human capital has both ... and . . . . . | experienced
workers get higher wages, they may have difficulty in finding a job if
their human capital has become of no or little value.

4. Economic ... are constantly changing.

5. With risen prices for oil, producers find it ... to do research on substi-
tute sources of energy.

6. To analyze the labour market, an economist should first explain how
and under which ... people allocate their time to business, which means
he should study the supply of labour. ..., he should decide how firms
employ labour, which means he should study demand for labour.

7. Part of national income is spent on the ... of imported goods and ser-
vices ... it should not exceed a certain share ofit.

8. Transfer of surplus labour from agriculture to industry can ..
of economic growth.

9. ... is a contract under which the owner of a building, machinery, land,
etc. lets someone use his asset for a specified period of time in return
for periodic payments of... .

. a source

1. BcTaBbTe TipomnyIieHHbIe TIPEJIOTH, TIe 3TO HEOOXOMMMO.

1. The degree ... which income is unequally distributed ... a country will
affect... the question of... whom goods and services are produced.

2. Higher prices ... oil make the economy look ... technologies requir-
ing ... less oil.

3. There is always an element... risk in providing ... capital... new busi-
nesses.

4. Farming relies heavily ... commercial energy sources.

5. There are different types ... leases. With some ofthem the landlord
is ... an advantage ... the tenant... terms ... risk from a harvest failure,
though with others, the risk is shared ... the landowner and the tenant.

6. ... conditions of overall environment pollution we can expect the green-
house effect to gain power ... a rapid rate ... the near future.

7. The mayor said the population should not expect the local govern-
ment to supply them ... cheap housing.

8. Agriculture provides ... raw materials ... industry.

9. Agriculturists know soils to vary greatly ... productivity depending ...
their structure and composition.

10. Present-day industry meets ... the demand ... farmers providing them ...
fertilizers and growth regulators ... livestock and crops.

11. The housing ... this part ... the town does not meet ... the require-
ments ... the population.

12. ... conditions ... growing oil scarcity, investors hope to meet ... future
demand ... oil buying new reserves. Paying now, they expect to provide
themselves ... sources ... revenue ... future.

Aydumopnas paboma No 2

‘) Pacriosioxxure BOMPOCHI K TEKCTY Ha C. 78 B TAKOM TTOPSIIKE, YTO0bI OHH MO
CITY>KUTb TUTAHOM TEKCTa U OTBETHTE Ha HUX.

Why is land transferred from one industry to another?
Why is land an essential agricultural resource?
When do farmers buy land and when do they lease it?
What natural resources are named in the text?
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Can the supply ofland be increased?

When do prices for non-renewable resources rise?

How can a farmer raise the price of land?

Why do farmers have to choose between alternative uses of land on their farms?
Why is land durable?

For what purposes is land used?

6) Tlogymaiite U cKaxXure:

1. What other renewable and non-renewable resources besides the ones

mentioned in the text can you name?

2. What advantages and disadvantages of land lease for a farmer can you

think of?

15. BcTaBbTe B npemioxXeHus MpoMyleHHbIE CJI0Ba except Wi besides.

1. It is impossible to fully value the US national income as the increase in
accumulated durables is not fully counted, ... in housing.

2. As oil prices continue to grow, airlines look for more fuel-efficient air-

craft. ..., coal generators become more widely used.

3. ... energy, there is another factor raising farm productivity: chemicals,

whose prices are growing with every year.

4. The prices of all goods in the market,... the price of this one, have risen

lately.

5. The economists expect wages in all branches of mining,... coal mining,

to grow.

6. Most farmers in the United States prefer to make their business on their

own land ... those ones who cannot purchase large enough plots
(yuyactok) and have to lease the land.

7. ... land resources and climate, sufficient water resources are essential

for successful farming.

16. HazoBuTe HOMepa MpeIOXKEHU, B KOTOPBIX CJIOBO Which OTHOCHUTCS KO BCeMy
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TMPEIbITYIIEMY TIPEIOXKEHHIO.

1. The relative cost of using capital and labour in rich and poor countries
affects the manner in which goods and services are produced.

2. In the 1980s, the Finnish government offered a subsidy to landowners

for afforestation, which was a disincentive for them to go on using land
for farming.

3. The land used formerly (panee) for mining is being transferred to farm-
ing and afforestation, which is to improve the environment.

4. Profits are maximized at the output level at which marginal cost is equal

to marginal revenue.

til'

5. Unemployment benefits provide disincentives to looking for a new job,

which increases unemployment.

6. Trade unions let workers participate in many types of political activi-
ties, which is essential for protecting their interests.

7. About 60 percent of the world's population live in poor countries, the
two largest of which are India and Indonesia.

8. Investors try to buy the reserves now before their supplies have been

used up, which will send up prices.

17. CoctaBbTe MPeIIOKEHHST U3 IBYX MOMXOMSIIMX 10 CMBICITY YacTei.

1. The purpose of the natural re-
source research in the USA was

a. the main disadvantage of the food

produced in industrialized areas.

2. The contract of lease is made be-  p. for the tenant to improve the land

tween on which he farms.

3. Rent is c. the periodic payments made to the
owners of assets for the use oftheir
land or other factors of production
or for consumption.

4. The economists believe the quanti- 4. so they expect the demand for sup-

ty of fresh water consumed to dou- plies of fresh water to grow.
ble (yaBoutbcs) in about 30 years

5. A subsidy for housing may be- e. to provide a basis for the develop-

come a strong enough incentive ment of agricultural and environ-
mental policies.

6. The lease contract may include /. for the landowners to transfer land

some incentives from farming to housing.

7. Experts consider the presence of g which really took place in coffee, co-

chemicals to be coa, tin and some other markets except
the oil one regulated by the OPEC.

*- Mining is the industry h. of getting minerals out of the earth.

* ‘il importing countries feel them-
selves at a disadvantage due to

""_ When the price rises above marginal

costs, each producer has an incen-

tive to produce more than the output

agreed upon by cartel members.

« "*peBeauTe clenyoiye (ppaspl:

. the landowner and the tenant.

regulations imposed by the OPEC.

nfelrevm g fertilizers have to be applied; in order to apply the following fer-

Cen-7"'"*"nner should...; for the following fertilizers to be applied; the following

*"is are too expensive to be applied; we expected the farmer to apply the fol-
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lowing fertilizers; applying the following fertilizers the farmer improved...; the farmer
applying the following fertilizers improved...; the farmer applied the following fer-
tilizers to improve...; to apply the following fertilizers is a good practice;

2) to purchase land for housing is expensive; we expect the corporation to pur-
chase the land for housing; in order to purchase land for housing; for the land
to be purchased for housing; the land is too far from the centre of the city to be
purchased for office buildings; the land purchased for housing; purchasing land
for housing, the corporation...; the corporation purchasing land for housing;

3) ans1 TOro, YTOOBl apeHAAaTOPbl B3SUIM B apeHIy 3Ty 3eMJIIO; apeHaaTo-
pbl, Oepyluve B apeHIy 3Ty 3eMJI0; Oepsl B apeHIy 3eMJII0, apeHIaTOpHI...;
3eMJIsl, ClaHHas apeHJaTopaM; YTOObI B3SITh B apEHY 3€MJIIO, apEHIaTOPHI. ..
(mBa BapuaHTa); MBI lyMaeM, YTO apeHAATOPbl OepyT B apeHAy 3Ty 3eMJIIO,
YTOOHI ...; apeHJa 3eMJIM MOMyJsipHA CPEIH ...

3aganue Ha goM Ne 3

19. IepeBenute TIpemIOXKEHMST HA PYCCKUIA SI3bIK.

1. Economists say rent to be the periodic payments to the owners of assets
for the use oftheir land and other assets as either factors of production
or for consumption.

2. The tenant farmer usually has certain freedom in the choice of crops
and livestock raised and practices ofsoil cultivation applied, though the
landowner may impose a number of restrictions.

3. Profitability is the profit earned by a firm in relation to the size of the
firm, measured in terms of capital or the number of workers employed.

4. The Middle East oil kingdoms expect to use up most oftheir supplies of
oil in about 15 years.

5. Although a large capital-intensive plant is expensive, it can produce a large out-
put at low cost. To use labour-intensive technology is more expensive and less
efficient. So economists consider it to be profitable to choose very capital-in-
tensive production technologies in gas, electricity and some other industries.

6. Mass production is the manufacture of a product in very large quanti-
ties using capital-intensive methods of production. Mass production is
typically found in industries where the degree of standardization of a
product supplied is high, which lets manufacturers use the advantages
provided by automated machinery and processes.

7. The primary sector is part of the economy which extracts raw materials
and provides agricultural crops and animal produce. Economists con-
sider the primary sector to be essential in less developed economic
where large areas are allocated to farming and mining.
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20. TTepeBeauTe MPeIOKEHNST HA AHIIMIACKUIA SI3BIK.

1. MBI 3HaeM, 4TO (pepMepbl MIPUMEHSIOT YIOOPEHUs ISl TOTO, YTOOBI
3aCTaBUTh CEJIbCKOXO3SIMCTBEHHbIE KYJIbTYPbl PACTHU JIyYllIe.

2. B ycioBUSIX 5KOHOMMYECKOTO KPpU3KUCa YPOBEHDb 0€3pabOTHUIIBI UMEET
TEHAEHIIUIO K POCTY.

3. MBI 3HaeM, 4YTO pyna - 3TO MOPOJa, 3eMJIsl U T.I., U3 KOTOPBIX MOXHO
noJiyyath MeTalll.

4. HexoTopble 3KOHOMUCTHI MPEAIOJAraloT, YTO B CJEAYIOIIEM CTOJIE-
TUU HE TOJIbKO pa3jMYHbIe BUIbI TOMJIUBA U Py, HO U BOJIHBIE pecyp-
Chl ¥ TUIOJOPOHBIE TTOYBBI OYAyT MOJTHOCTHIO UCTIOJIB30BaHbI, UTO MPU-
BElET K JIOKAJIbHBIM, a TaKXe IJI00aJIbHBIM BOMHAM 3a PeCypCHhl.

5. IloBbicuBLIAsiCS PeHTAOEIbHOCTh MPOU3BOACTBA HE(PTU MpuUBEa K
YBEJUMYCHUIO BJIOXEHUIN B HOBble HeTsAHbIE MecTOopoxaeHUs (oil
fields), ocobenHo B CeBepHOM MoOpe, 4TO ociaabuino KoHTpoiab OITEK
HaJ MUPOBBIMHU 3amMacaMu.

6. Mbl 3HaeM, 4To KoMmnaHus British Gas noObIBaeT ra3 o4eHb peHTa-
6enbHO B MeJsiKoit yactu CeBepHOTO MODSI.

21. a) TepermuiimTe MOMYEPKHYThIE MPELTOKEHMSI, UCTIONb3YsI KOHCTPYKIIIO «CITOXK-
HOE JIOMOJTHEHKE», IS Yero BOCTIONb3YITeCh CJIOBaMU, JAHHBIMU B CKOOKAX TI0C/Ie
STHX MPETOKEHUIA.

The degree of modern farming dependence upon commercial energy sourc-
es is very high < US economists, to believe). Heavy equipment requires gasoline

and oil; fertilizers and insecticides are made by energy-intensive processes.
This tendency was efficient as long as farm wages were rising faster than oil
prices. But the sharp rise in energy prices has made the two essential sources
of raising farm profitability unavailable.

The present-day condition in the energy market is moving farm technol-
ogy awav from energy-intensive methods (thepresent-day condition in the en-
ergy market, to make).

6) Harmimre 1ms1Th BOIIPOCOB K TEKCTY yIIp. 21a.

Ayodumopuas paboma Ne 3
") BcTaBbTe nporylieHHbIE IPSIJIOrd, Te 3TO HeOOXOMUMO.

1- Goods in the market vary... price ... the cheapest... the most expensive.
2- The price of a good varies ... its quality.

’- The price ofa good varies ... as its supply changes.

4- The price ofland varies ... its supply.

5 . . .

- Land varies ... its quality.
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6. These goods vary greatly ... price. =<1,
7. Ore may vary greatly ... iron content (cogepxaHue)... the richest ...the
poorest.

6) BcraBbTe B MpeIoXeHUsl CJIoBa f0 vary (C HY>XKHbIM TPEIJIOTOM), various Wii
variety.

1. In the long run (monrocpounsiii nepuoxn) all factors of production can
be ... .

2. Economists know labour to have a ... of functions.

3. Trade union organizations ... greatly ... country ... country. The bene-
fits .. . .| general protection ... advantages for some particular jobs.

4. The degree of economic activity of trade unions. . . . . | the country.

5. The average US supermarket has several thousand... goods on its shelves.
To produce this great ... of goods, ... machines and other inputs are
needed.

6. The present... of energy sources ranges from shallow Mideast oil wells
to expensive, capital-intensive solar equipment.

7. Countries ... greatly ... the importance of primary commodities, that is
products of farming and mining, for their economies.

23. BcraBbre B NpejioxkeHust cyioBa though, although, so, as, which, that, in order to.

a) 1. European butter prices are above the free market equilibrium price,...
European governments have to purchase large supplies of butter ...
private demanders do not want to purchase.

2. Second and third TV sets are often purchased ... enable each family
member to watch different shows at the same time.

3. World supplies of some minerals are non-renewable, ...
will eventually have to rise ...
scarce supplies.

4. In many developing countries, the factor with ... they are better sup-
plied is land. ... they can take advantage of the world economy by
exporting goods ... require intensive land use.

real prices
ration (orpaHu4YmMBaTh) increasingly

6) In the USA, water supplies pose a serious problem ... they are usually
not owned by specific users, ... results in their competitive over-use by farms,
factories, and towns. ... one user can sink a well, install (ycraHaBauBaTh) a
large pump (Hacoc), and drain all the water supplies ... they may be needed
for many miles around. On a larger scale (B GoiblieM Mmaciutabe), greatly
lowered levels of underground water in western states are due to huge irriga-
tion projects. ... the local authorities are much worried and are taking due
measures, the problem has grown very serious in the Great Plains, in south-
central Arizona, and in some parts of California.
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) OtBerbTe Ha BoIpOC:
What are lower water supplies in some areas of the USA due to?

24 TIp°" "™ in"*"**° " ozamiaBbre ero. Kpartko repenaiite conepxaHue TEKCTa IMo-
AHIJIMIACKU.

The rising efficiency and profitability of agricultural technology in the USA
is due to three essential conditions.

First, the improvement in capital inputs. Farm machinery has grown larg-
er and more complex. Each unit of capital can produce a larger output with
about the same labour, which shows growing capital efficiency. The new equip-
ment lets farmers both raise efficiency of their business and use less labour.

The second condition is improved fertilizer, insecticides and chemicals
for livestock (momamHwMii ckoT). In recent decades, much more and better
fertilizer has been applied to soil, which resulted in better crops and let farm-
ers have more crop cycles during the year. We know chemical insect and bac-
teria killers to be widely used for ground and tree crops. Higher efficiency of
livestock farming is due to heavy doses of medicines and specially prepared
chemical feeds (kopma).

The third essential condition is better breeding (cemexuus). Since the
1920s, there have been genetic improvements in crops that have given faster
growth, better resistance to insects and diseases, and larger yields (ypoxkaii)
per plant. Livestock breeding has also become more efficient and profitable
and produced better animals.



UNIT 7

Ipammamuxa u sexcuxa: 1. UapunutuB B pyHKIIMYU OTIpee-
JICHMS.
2. Beomgiee cioso there.

3amanue Ha noM Ne 1
1. B pasnmene «I'pammatiika v cJi0BooOpa3oBaHue» npopaboraiire § 16 u 17.

2. [IlepeBenute Ha PYCCKUIA SI3bIK CIICAYIOIINE TIPEIIOKEHNSI ¢ TH(UHUTUBOM B Kade-
CTBE OITpeAc/ICHNS: |

1. How much more efficiently than the government the private sector uses
resources remains a problem to discuss.

2. To keep the economy as close as possible to full employment is an es-
sential aim for the government to reach.

3. Larger investments in production expansion result in smaller amounts
to be saved and to be distributed as dividends.

4. Durable goods are goods to be used in production in future or to be
consumed over a long period of time.

5. A person starting his own business should have some financial capital
to support the firm's operation before any revenue is earned.

6. Farmers normally attract additional labour force to be used at harvest
time.

3. TlepeBenuTe Ha pPyCCKUIA SI3bIK TIPEAJIOKEHUST C BBOISIIIMM CJIOBOM there.

1. Since the 1960s there has been an increasing tendency for population
to move from city centres to the countryside.

2. Although in a perfect market there should always be a variety of sellers,
large numbers of sellers are not always available in the real life.

3. There must be equilibrium between demand for and supply ofgoods.

4. In the United States, there live at present over two hundred million
people.

5. There is clearly seen a tendency to put less weight on the government's
role in an economy than in the past.

6. There have recently been offered nationwide schemes providing in-
centives for industrial investment.

4. IlepeBenute Tekct Circular Flow of Payments and National Income n orpadoTaiite
€ro yreHue.
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5. Haiinute B TeKcre:

1) vuOMHUTHUB B QYHKIMM onpenenerus (4);
2) MHOUMHNTUB B OYHKIMM rTogjexamero (1) ;
3) yaHOMENTHUB B QYHKIMM OOCTOSATEILCTBA e (3) .

TEXT

Circular Flow of Payments and National Income

To have a glimpse in the working of the economy as a whole may be of use
to a student of economics.

In every economy there are lots of households to supply labour and capital
to firms that use them to produce goods and services. Firms provide incomes
for households, who in turn' use this money to purchase the goods and ser-
vices produced by firms. This process is called the circular flow of payments’.

The gross domestic product (GDP) is the total money value of all final
goods produced in the domestic economy over a one-year period. The GDP
can be measured in three ways: (a) the sum of the value added’ in the pro-
duction within a year, (b) the sum of incomes received from producing the
year's output, (c) the sum to spend on the year's domestic output of goods
and services.

The total money value of all final goods and services in an economy over
a one-year period, that is the GDP, plus property income from abroad (inter-
est, rent, dividends and profits) make the gross national product (GNP). The
GNP is an important measure ofa country's economic well-being, while the
GNP per head provides a measure of the average standard of living of the
country's people. However, this is only an average measure of what people
get. The goods and services available to particular individuals depend on the
income distribution within the economy.

We now recognize that assets wear out in the production process either
Physically or become obsolete. This process is known as depreciation. There
has to be part ofthe economy's gross output to replace existing capital, and
this part of gross output is not available for consumption, investment, govern-
ment spending, or exports. So we subtract depreciation from the GNP to
arrive at national income.

National income measures the amount of money the economy has avail-
able for spending on goods and services after setting aside enough money to
replace resources used up in the production process.

Since output is determined by demand, the aggregate demand or spend-
ing plans of households and firms determine the level of the output pro-

ceed, which in turn makes up the income available to households. Ag-
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gregate demand is the amount to be spent by firms and households on
goods and services.

Governments also step in the circular flow of income and payments. They
buy a considerable part ofthe total output of goods and services in an econ-
omy adding their demand to the demand of the private sector. Since govern-
ment spending is a large component of aggregate demand, and since taxes
affect the amount households and companies have for spending, government
spending and taxation decisions, which are referred to as* fiscal policy, have
major effects on aggregate demand and output.

Ilosacuenua k mexcmy "q

—

. in turn — B cBoIO oYepenb

2. circular flow of payments ['sa:kjula‘flouav'peimants] — KpyrooGopoT ITIaTexXelt;
circular flow of income — kpyroo6opot moxoma. O6a BEIpasKeHUS HCITONB3Y-
0TCSl TIapaJIJIeTbHO 1T 0003HAYSHMSI TIpoIiecca IBMKCHMSI IEHET 1 TOBApOB
MEXIy OTIETBHBIMUA CYOBEKTAMU SKOHOMHMKHU (IOPUANIESCKUMU U (pr3ndec-
KVIMM JINIIAMH )

3. value added — moGaBieHHAsT CTOMMOCTD; YacTh CTOMMOCTH IPOM3BEICHHON

TIPOAYKIINK, KOTopast OblTa BHeCeHa TaHHBIM TipearpustieM. OHa orpejie-

JIETCST KaK pa3HUIIA MEXITy CTOMMOCTBIO TIPOIaX M ceOeCTOMMOCTBIO MaTe-

pUWaJIOB, SHEPTUU M T.I1. Y BKITIOYAET 3apabOTHYIO TUIaTy, U3IEPKKN Ha peai-

3alII0 ¥ HEKOTOpBIe Apyrue pacxomsl. CymMMapHast ToGaBIeHHass CTOMMOCTD

Bcelt skoHoMuKH paBHa BBII.

4. are referred to as — Ha3bIBAIOTCS

Cao6apHbulii MUHUMYM K mMeEKCHLy

whole [houl] a eIt measure 7 Mepa
as a whole — B mesiom way [wei| n 0Opa3 neiicTBISI; METOM;, CIIO-
household ['haushould] # (ycmoBHas) ce- cob
MBST a way of doing smth — cmoco6, KoTo-
gross domestic product (GDP) ['gros PBIM AeJIaeTCs YTO-JI.
da'mestik ‘prodakt] — BasOBOiI1 BHYT- in some way — KaKIM-TO CITOCOOOM
pernuii iponykT (BBII) (denescnas  property ['propati] # COGCTBEHHOCTD, MY~
CMOUMOCHb 8CEX MOBAPO8 U Y CAY2, NPO- TLECTBO
u3eedeHHbIX 6 X035licmee 3a onpedener-abroad [abro:d] adv 3a rpanuiieii, 3a rpa-
Hblil nepuod) HUILY
gross [gros] a BaJIOBOIA; COBOKYITHBII gross national product (GNP) — Baio-
domestic [da'mestik] a BHyTpeHHMIA; OTe- BOM HAUMOHAIbHbIA poaykT (BHIT)
YeCTBEHHBI; MECTHBIN (BBII natoc npoyernmot, npuboiiu u
final goods — roToBbIe M3IETUSI, TOTOBAsK OuguoeHObl, NOAYHEHHbIe U3-3a Py~
TMIPOMYKIINS bexca)
measure ['Te33] v u3MepsITh while [wail] ¢/ B To Bpemst Kak
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average ['several a cpemHmMit

standard of living; living standard — xxmu3-
HEHHBIII YPOBEHb

dowever [hau'eva] adv omHako, TeM He Me-
Hee

distribution [,distn'bju:Jan] » pacnpenene-
Hue

assets [‘assets| # (hOHIBI; MMYIIIECTBO; aK-
TUBBI

wear out ['wearaut] (wore, worn) v U3Ha-
LIMBAThCS

depreciation [di,pri;ji'eijan] #» 1. u3HOC
(oOopymoBaHMsT), aMOPTU3ALIST; 2. CHU-
>KEHUE CTOMMOCTH; O0eCcIieHUBaHUE

replace [n'pleis] v (smth by / with smth)
3aMEHSITD (4Mmo-A. 4éM-1.)
Coal was replaced by oil. — Yromb 6o
3ameHeH HeTETIPOMYKTaMMU.

exist [ig'zist] v cymiecTBOBaTh, OBITH

spending fspendin] » pacxomml

since [sins] 1) prep and ¢j c, ¢ Tex Top
Kak; 2) ¢j TaK KakK; IMOCKOJIbKY

determine [di'ta:min] v ompenemnsTh, yc-
TaHaBJIMBaTh

aggregate ['aegngit] demand - coBOKyI-
HBII CTIPOC (COBOKYNHYLIL CNPOC HA 6Ce
MOBapwl U ycayeu 8 SKOHOMUKe 8 KaKoe-
mo onpedeneHHoe 8pemst)

make up (made, made) v cocTaBIITh

considerable [kan'sidarabl] a 3HaUNTENH-
HBI1; OOJBIION

add v (to smth) mo0aBIATH, IIPUOABIATH
(x uemy-a.)

tax [tasks] » Hamor
taxation [task'seifan] # HamorooGMOXeHIE

fiscal policy [Tiskal "polisi] — Hamoronas,
¢uckanpHas, OMOMKETHAS IMOJUTHKA
(ucnoav3osanue 20cy0apcmeeHHbIX pac-
X0008 0451 8030elicm8usi Ha IKOHOMUKY
2ocyoapcmea 6 yeaom)

Ayoumopnas paboma Ne 1

6. HazoBute HoMepa TpeIIoKeHNiA, B KOTOPLIX MH(OWHUTHB SIBJISICTCS OTIpee/iCHUEM,
U TIEPEBEINTE UX Ha PYCCKUIA SI3BIK.

1. In some rural areas of the USA and Canada it is common practice to be
employed on a farm and elsewhere at the same time.

2. When each unit of capital input costs £320 per week and each unit of
labour input costs £300 per week, the cheapest way to produce 100 units
of output is to use labour-intensive technology (TpymoeMKast TeXHOJIOTHS).

3. The value of the total output to be produced in the public sector and
the private sector will make up the gross national product.

4. We know the quantity of capital inputs to determine the limit to output.

5. Competing suppliers may maintain their prices at a low level to attract
customers from a higher-price firm.

6. Imports may be raw materials for domestic production or the goods to
be consumed directly by households, such as a Japanese television set
or a bottle of French wine.

+ TlepeBemuTe Ha PYCCKUIA SI3BIK TIPEIJIOKEHMST CO CTIOBOM there.

1- There may be a number of ways of solving the problem of scarce infor-
mation resources.
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2. There exists considerable unemployment in some economies while a
lot of vacancies (BakaHcHs, He3aHsATOe pabodee MecTo) cannot be
filled.

3. Inthe 1980s, there continued a rise in the GNP per person in all groups
of countries.

4. Since government intervention in agriculture has grown, there have
occurred considerable changes in grain markets both of the USA and
Europe.

5. There is a large amount of economic activity that cannot be measured,
such as household services and the underground economy.

6. There exists close (recHas) relationship between minimum wages and
standard of living.

7. Ifthere is a subsidy for housing, there may be an incentive for the land-
owner to transfer land from farming to housing.

8. There is unequal (HepaBHBII) income distribution within each country
as well as between (different) countries.

8. Haiinure cpeny aHIIMIACKMX CIIOBOCOYETAHWI SKBUBAICHTHI CIICAYIOIIUX PYCCKUX
CJTIOBOCOYETAHUIA:

amMopTu3anus GoHIOB, 00710XKeHNEe COOCTBEHHOCTH HAJIOTOM, 3KOHOMHUKA
B 1I€JIOM, OTE€YECTBEHHOE MPOU3BOJICTBO, CYUIECTBYIOIIME (OHAbBI, CPEIHSIS
3apaboTHas 1uiaTa, CpelHsIsl CeMbsl, KPYITHasi COOCTBEHHOCTb, COOCTBEHHOCTh
3a pyoexom

existing assets, fiscal policy, to replace assets, taxation of assets abroad,
property taxation, depreciation measure, depreciation of assets, circular flow
of payments, average houschold, household spending, taxes imposed on house-
holds, home production, property abroad, economy as a whole, average wage,
domestic production rather than production abroad, household property,
domestic production, considerable property

9. Broibepute momxomsiiee Mo CMbICIY CJIOBO U3 TIpe/jlaraéMbIX B CKOOKaxX Bapu-
aHTOB.

1. The (measure/ way) in which the European Union's statistical system
is adapting to requirements of the 21st century is of importance both
inside and outside the European Union.

2. The marginal product of labour is how much each extra worker (adds
to/makes up) total output.

3. In a dynamic political society old statistic systems have to be (replaced/
determined) by new ones.

4. Ifa person can do what he wishes with his own (property / output), time,
and energy, then economists say that he is economically free.
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5. The price ofa good in a market is (determined/ measured) by the law of
demand and supply.

6. (Gross /aggregate) demand is the total amount of (spending/ deprecia-
tion) on (final / domestic) goods and services.

7. You and your family have an annual (romoBoii) income which allows
you to consume various goods and services, live in a particular neigh-
bourhood (paitoH) and maintain a certain (standard of living/fiscal

policy).

Samanvie Ha noM Ne 2

10. TepeBenure MpeaIOXKeHNsT HA PYCCKMIA SI3bIK, OOpalliasi BHAMAHHE HA MCIIOIb30BA-
HUe H(VHUTHBA.

1. Stabilization policy is government actions to control the level of output
in order to keep the GNP close to its full-employment level.

2. Although money is a helpful tool to measure output, there may arise
certain difficulties.

3. Acting through their governments, societies can decide how much they
want to take measures to change the distribution of income.

4. Economists consider capital to be the property owned by an individual
or corporation at a given time.

5. Governments regulate the level of aggregate demand in order to main-
tain full employment and stimulate economic growth.

6. As taxes affect levels of prices for various groups of goods, they influ-
ence the way to allocate resources in the economy.

7. To calculate depreciation is necessary in order to know the value ofthe
assets of an enterprise.

I1. BcraBbTe B TeKCTHI (a) U (6) yKa3aHHBIC HIDKE TIPEUIOIA U COIO3EI, IIe 3TO Heo0-
XOIMMO:

in, to, of, while, by, who, which, on, since, through, where, however, for

e) Household is a group of people ... make economic decisions together.
In economic theory households have two roles: they enter the market as buy-
‘rs or consumers ... goods and services produced ... firms and they provide ...
factor inputs ... firms ... order to produce those goods and services. The term
household" is used ... national income analysis, . . . . | supply and demand
analysis it is replaced ... the term "consumer".
6) Black economy is nonmarket economic activity ... is not included... the
national income accounts, either because such activity does not pass ... the
"arket or because it is illegal. Illegal economic activity may exist in the usual
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price system ... is determined ... demand and supply. Examples may be the
purchase and sale ofillegal drugs ... the street, or alcohol ... the US prohibi-
tion era... the 1920s.

..., some nonmarket activity is carried out... non-profit-making purposes.
For example, a housewife provides services ... her family. Other nonmarket ac-
tivity is done ... a barter basis, for example,... a mechanic serves a motor car of
an electrician ... in return helps the mechanic install light fittings (ycTtaHOBUTH
OCBETHUTEJIbHYIO aIlIraparypy)... the house.... there has been no money paid, the
activity does not add ... the GDP and so does not exist for statistics.

B) Hamvmmre 1siTh BOIPOCOB K TEKCTY (6).
2) Kparko riepenaiite comepkaHne Tekcra (0).
12. i3MeHuTe Cienytolime TpemTosKeH s, UCTTOb3ysT (DOpMBI CTpalaTeTbHOTO 3aj10Ta.

. Final goods absorb the value ofintermediate components and services.

. The GDP does not include the value of imported goods and services.

. We won't rely upon the statistics provided by the agency.

. Chemists and engineers are looking for alternative automobile fuels.

. The natural resources examination data have made up the basis for a
nationwide environment conservation project.

. The government has distributed support among producers.

. The government has to provide tax relief for smaller producers.

8. The US administration applies its farming support policies flexibly.

DN AW N =

~N N

Aydumopnas paboma Ne 2

13. a) OtBetbTe Ha Bonpockl K Tekcty Circular Plow of Payments and National Income.

1. What process is known as the circular flow of payments?

2. What is the gross domestic product?

3. What is the gross national product?

4. What does the GNP indicate?

5. How is national income determined?

6. What is aggregate demand?

7. How do government activities affect the aggregate demand?
8. What is fiscal policy?

6) Ilomymaiite m cKaxkuTe:

1. Can the average standard ofliving reflect the actual way in which peo-
ple of all social groups live?

2. How can government spending stimulate the development ofa particu-
lar industry?

. 3anonHuTe TIPOITYCKY (JICAYHOLIMMI CJIOBAMU M BBIPAKCHUAMUN U3 CJIOBAPHOI'O MMHMMYMAa

K rexcry Circular How of Payments and National Income B cOOTBETCTBYyIOILIEH (hopMeE:

household, while (2), to determine, to add to, asset, to make up (2), property, as a
whole, since, spending, distribution

1. A worker receives his wages, ... the owner of the enterprise receives the
profit from the whole business.

2. In comparing (cpaBHMBaTh) national incomes it is not important which
members of the population own these ... and earn this income; in ana-
lyzing the ... of incomes within a country it becomes important.

3. ... macroeconomic problems characterize the economy. ... .. ... , they
are more spoken about on television and in newspapers, ... microeco-
nomic problems are of interest to a limited number of economists.

4. Labour should not be employed when additional employment... more ...
costs than revenue.

5. Individual income. .. ... ... of wages and ... earnings such as dividends,
rent, and others.

6. The demand for labour by firms depends on its productivity which. .. ...
by the available technology and capital.

7. The aggregate demand. ... ... . | of demand in the following three sectors
ofthe economy: ..., government, and business.

8. To reduce the budget deficit by £1 billion it is necessary to cut govern-
ment ... by 1 billion.

15. BMecTo NomuepKHYTHIX OIPEIeATEIbHBIX TIPHAIATOUYHBIX ITPSITIOSKEHIMI MCTIONB3YITe
MH)UHUTHUB.

OBPA3EIL: Measures that the government will take will not be popular. ->
Measures to be taken by the government will not be popular.

1. This is the best method that we can use in order to compare the pro-
ductivity of capital in different industries.

2. Engineers have developed a soya-based car fuel which is to replace petrol
one day.

3. Intermediate goods are the goods that will be used as inputs in produc-
tion of other goods.

4. Intermediate products are the goods and services that are not to be
counted as part ofthe gross national product.

5. Final goods are the goods that will be consumed by end-users.

6. The purpose of a demand analysis which will have to be done is to de-
termine which products the company can sell and at what price.

7. The labour supply is a measure which can be offered at given wages at a
certain time.
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8. Labour supply is determined by the number of workers who will be avail-
able for commercial production and the average number of hours that
can be worked by available workers.

16. CocraBbTe MpeIIOKEHUS U3 IBYX TIOMXOMAIIMX TTO CMBICITY YacTelt.

1. Taxes have a great effect on the 4 their international image are of
way prime importance.
2. Economists consider the value of p someone else's income.
total output of the public sectoras ¢ to provide conditions under which
well as the private sector nationalized industries could not
3. The GDP is the basic measure be run directly by ministers, but
4. In most countries higher living stan- through boards of directors with a
dards of the typical man rather than considerable measure of manage-
5. Import is a good which is produced rial independence.

abroad d. society allocates its scarce resources.
6. One person's spending must be e. which earns rent, dividends, interest.
7. Individual incomes come either /. to make up the gross national prod-
from working or from property uct.

8. When industries were first nation- g and which is then transported to
alized in Britain, many of them and sold in the home market.
after the Second World War, the . of the total output of goods and

governments’ aim was services in the economy.

3aodanue na dom No 3
17. TlepeBenure mpemioxKeHNss HA PYCCKUIA SI3BIK.

1. The aggregate price level is a measure of the average level of prices of
goods and services in the economy, relative to their prices at some par-
ticular date in the past.

2. The amount of information to be used in measuring the GNP is enor-
mous, and there are always errors in collecting and adding up numbers.
So, aggregate data - the data that represent the whole economy - can
never be fully accurate and complete.

3. Material goods and services make up only a part of a person's welfare.
Besides, there should be available such costless rights as freedom of
speech and others.

4. In the 1980s British workers in the gas and electricity industries earned
£20 aweek more than the national average wage and earned consider-
ably more than workers in the textile industry.
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5. The primary sector together with the industrial sector and the service
sector form a chain of economic activities which make up awhole econ-
omy.

6. They believe there are considerable advantages to be obtained from in-
creasing the size of the enterprise.

7. Due to taxes, part of the income of households to be spent on consum-
er goods and services is reduced.

18. TlepeBenuTe MpeIyIOKeHUST HA aHIIMACKIIA SI3BIK.

1. CoBOKYMHOE TIpeUIOXKEHWE 3aBUCUT OT pBIHKOB TOBApOB M TpYyJa.

2. CrenyeT 3HaTh CPeIHUI TEMIT YBEIWUCHUS 3apIljiaThl B TOLI.

3. Tocne MOKYNMKY TPEeANPUATHS B TPOIILJIOM Mecsiiie HOBBIN Biajeser]
HE CTall 3aMEeHSITh BCIO YIIpaBJIeHUYECKYI0 KOMaHIy HeMeIICHHO.

4. YBennueHNe TOCYTapCTBEHHBIX PacXoloB W 3aMMCTBOBaHUM (borrow-
ing) oKa3bIBaeT HEKOTOPOE BO3NEHCTBUE Ha MPOIEHTHBIE CTaBKM (in-
terest rates), KOTOpbIe OyOyT IPeaIoKeHbl OaHKaMMU.

5. Moxenb KpyroBopoTra noxoja TOKa3bIBaeT, KaK, B JCHEXHOM BBIpa-
KEHUM, CEMbM TIOKYITAlOT TOBaphl U YCIAYTU Yy GUPM, MCIIOIB3YS TO-
XOJI, TIOJTyYeHHBIN OT MOCTaBKM hupMaM GakTopoB MPOU3BOJICTBA.

6. CpenHue MpsIMbIC MMPaBUTETLCTBEHHBIE BBITLIATH aMepUKaHCKUM up-
MaM B CYyOCUIMPYEMBIX OTPACIIsIX KOJEOIIOTCS B 3aBUCUMOCTH OT pa3-
Mepa GUPMEL.

7. Xotg Bractu CIHIA HanoXwWiIu HEKOTOPHIE OrpaHUYCHMS HAa UMIOPT
3epHa u3 EBpomeiickoro CoobiiecTBa, HET HUKAKUX J0Ka3aTebCTB,
YTO 3TO B 3HAYUTEJNHHOM CTeTIeHU coKpaTuyio akcmopT u3 EDC.

19. @) BcTaBbTe TIpOITyITieHHBIE TIPEIOTH, YaCTUIIBI ¥ COFO3bI, TIe 3TO HEOOXOAMMO.

Economic growth is usually measured ... terms ... an increase ... the real
GNP or GDP over time or an increase ... income ... head over time. The
latter measure relates (COOTHOCHTB) increases ... total output to changes ...
the population. If total output rises faster than the increase ... population,
there will be an improvement... average standards ... living.

The importance ... economic growth is ... its contribution ... the general
wealth ... society ... a whole. Growth is desirable ... it lets the society ... con-
sume more private and public goods and services (health and education), im-
proving ... real standards ... living. However, rapid economic growth can also
contribute ... using ... natural resources and adds ... environmental pollution.

6) OTBeTBETEe HA BOIIPOCHL:

1. What are the ways of measuring economic growth?
2. What are the advantages and disadvantages of rapid economic growth?
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Aydumopnas paboma Ne 3

20. CocraBbTe mpenyiokeHusi co ciaosom there, ymorpe6us riaroa B
COOTBETCTBYIOIIEi BpeMeHHO#i ¢opme.

OBPA3EILL: (There/not to be) a radical reduction in government spending
this year. -> There has not been a radical reduction in government spending this
year.

1. (There/ to be) an increase in demand for imports when domestic income
and output rise.

2. Normally, (there/not to exist) such a situation when all labour supplied by
households is employed.

3. (There/ to be) considerable changes in the occupational
(nmpodeccuoHanbHbI) distribution ofthe labour force recently.

4. Over the last 100 years (there/to be) a fall in the average workweek for
men, while for women (there/ to be) a rise in workweek and hours per week.

5. (There / may / to be) various types of assets, among them such physical
assets as plant, equipment, land, consumer durables and financial assets.

6. (There/should/ to be) inaccuracy in measuring per capita GNP levels in
many less developed countries since a large number of transactions are not
recorded.

7. Iftotal output rises only a little faster than the increase in population, then
(there/ to take place) only a small rise in per head income.

8. If (there/ to be) growth in an economy, (there/ to be provided) more both
private and public goods such as education, health, etc.

21. PackpoiiTe CcKOOKM M YyHMOTpeOUTE TJIAaroJibl B COOTBETCTBYIOIIEH
dopme.

1. Gross national product is the value of all goods and services (to produce)
in the economy in a given period such as a year.

2. The value added (to be) the difference between the value ofa firm's output
and the cost of the inputs (to buy in) to produce that output. The value added (to
be) the value that a firm (to add) to its (to buy in) materials and services through its
own production and marketing efforts. The sum of all the value added in various
sections of the economy such as manufacturing, agriculture, etc. (to know) as the
GDP.

3. Businesses (to produce) goods and services (to use) factor inputs (to
supply) to them by households.

4. The gross national product (to determine) for a particular geographic area,
usually a country, but possibly a region or a city, or a group of countries such as
the European Economic Community (EEC). It (to measure) for a time period,
usually a year or a quarter.

5. An asset (to be) property (to own) by an individual or a business which (to
have) money value.
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6. While individual labour supply (to measure) in hours, aggregate supply
(to measure) in man-hours, the total amount of hours (to supply) by all workers.

22. IlpouuTaiiTe TeKCT W HAWIMTEe TPH cCiaydas yYNnorpedJeHus
KOHCTPYKIHH «CJIOXKHOE /10noJiHeHne». OTBeThTe HA BONPOCHI, cileayomue 3a
TEKCTOM.

Exports and Imports as Part of Circular Flow

In an open economy, that is, an economy having contacts with other
countries, exports provide demand for domestic goods and we consider them to be
an injection (BnmmBaHHMe) to national economy. And we consider imports to be a
leakage (yreuka) from the circular flow since they provide a demand for goods
produced abroad.

What determines the desired (kenmarenbHbIi) levels of exports and imports?

Demand for exports is determined by conditions in foreign economies and
some economists do not believe exports to depend on domestic income. However,
there exists a relationship between exports and domestic aggregate demand. An
increase in export demand will result in a rise in the aggregate demand.

Imports from other countries may be raw materials for domestic production
or goods for direct consumption by households, such as a Japanese television set or
a bottle of French wine. We expect demand for imports to rise when domestic
income and output rise.

In terms of national income measuring, total leakages from the circular flow
must always equal (paBHsITbCcs1) total injections to the circular flow. The
equilibrium condition for an open economy is as follows:

S + T + Im = (total leakages)

In + G + E (total injections)

Desired savings (HakomuieHust) plus taxes plus desired imports must equal
desired investment plus desired government spending plus desired exports.

1. How are imports and exports connected with circular flow of payments in
an economy?

2. What is the main requirement to injections to and leakages from national
economy for it to remain balanced?

3. What are injections to and leakages from the circular flow made up of?

23.IIpocmorpuTe TeKCThl HA C. 93 U 103 u ckaxuTe:
Are both of them about open economies or is one of them about a closed

economy, that is, an economy analyzed without its contacts with foreign countries?
What makes you think so?



UNIT 8

Ipammamuxa u aexcura: 1. KoHCTpYKIUs «CJIOXKHOE TTO[IIe-
Kaitee» TPy CKazyeMoM B (op-
Me CTpagare/IbHOrO 3a/I0Ta.
2. 3HayeHUs cjioBa result 1 codeTa-
HUI C HUM.
3. 3HaueHUs CIIoBa MOSt.
4. 3nagenus cioB that u those.

3agaHue Ha noM Ne 1

1. B pasnene «I'pammatrika 1 cJI0BoOOpa3oBaHue» mpopabdoTaiite § 20 u 28.

2. TlepeBemute cliemyromvie MPELIOXKEHUS HAa PYCCKUIA sI3bIK, OOpalliasi BHUMaHUe Ha
KOHCTPYKIIMIO «CJTOXHOE TOIJIeXKAIIEee».

1. The budget deficit is known to be the excess of government expenditure
over government revenue.

2. Markets are said to bring together buyers and sellers of goods and ser-
vices.

3. The massive influx (30. BkioyeHue) of women into the labour force is
sometimes assumed to result in unemployment.

4. Alcohol and tobacco are usually believed to be products with a very
inelastic demand.

5. An increase in the wage rate is expected to reduce the quantity ofla-
bour demanded.

6. A subsidy is known to be money or other resources provided by the
government to support a business activity or a person.

7. Demand for imports is expected to rise when domestic income and
output rise.

3. BoIOepurte 110 ABa NPeUIOKEHMST Ha KaxKIoe 3HaueHue that u those. IlepeBenure 1x
Ha PYCCKUI SI3bIK.

1. Due to an increase in the price of one factor of production the firm
reduces the input ofthe factor that has become more expensive.

2. An increase in the price of one factor will result in a reduction in the
quantity of that factor demanded.

3. When we talk about "the national labour force", we are thinking ofall
those people who are available for work within the nation.

4. Ifa person runs a private business, his work is partly that of an employ-
er and partly that of a worker.
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5. There are a lot of factors in agriculture that must be assumed as risks
by farmers.

6. Students studying economics can expect higher earnings than those of
students studying philosophy.

7. The economics of factor markets differs from that of output markets
since there is something special about demand in factor markets.

8. It is a biological fact that living organisms consist of a variety of cells.

9. An increase in real wages will bring into work some more people while
those already working will not vary their own supply.

10. Trade unions represent those people who work, not those people who
are unemployed.

11. At that price the quantity demanded exceeded the quantity supplied.

4. Tlepesenute Tekct Taxes and Public Spending v otpaboraiite ero 4YreHue.

5. Brekcre

1) HalinuTe KOHCTPYKIIMIO «CJIOXKHOE Momiexalee» (4);

2) BbUIENIUTE TIPESAJIOKEHMSI, B KOTOPBIX €CTh CJIOBO result, 1 MepeBenuTe Ux;

3) BbUIEIUTE TIPEIOKEHUSI CO CIIOBOM M0St U CKAXWUTE, B KAKOM 3HAYEHUU OHO
ynorpe0sieHO.

TEXT

Taxes and Public Spending

In most economies government revenues come mainly from direct taxes
on personal incomes and company profits as well as indirect taxes levied on
purchase of goods and services such as value added tax (VAT) and sales tax.
Since state provision of retirement pensions is included in government ex-
penditure, pension contributions to state-run social security funds are included
in revenue, too. Some small component of government spending is financed
through government borrowing.

Government spending comprises spending on goods and services and trans-
fer payments.

Governments mostly pay for public goods, that is, those goods that, even
ifthey are consumed by one person, can still be consumed by other people.
Clean air, national defence, health service are examples of public goods.
Governments also provide such services as police, fire-fighting and the ad-
ministration of justice'.

A transfer is a payment, usually by the government, for which no cor-
responding service is provided in return’. Examples are social security, re-
tirement pensions, unemployment benefits and, in some countries, food
stamps’.
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In most countries there are campaigns for cutting government spending.
The reason for it is that high levels of government spending are believed to
exhaust resources that can be used productively in the private sector. Lower
incentives to work are also believed to result from social security payments
and unemployment benefits.

Whereas spending on goods and services directly exhausts resources that can
be used elsewhere, transfer payments do not reduce society's resources. They
transfer purchasing power from one group of consumers, those paying taxes, to
another group of consumers, those receiving transfer payments and subsidies.

Another reason for reducing government spending is to make room for*
tax cuts.

Government intervention manifests itself in tax policy which is different
in different countries. In the United Kingdom the government takes nearly
40 percent of national income in taxes. Some governments take a larger share,
others a smaller share.

The most widely used progressive tax structure is the one in which the av-
erage tax rate rises with a person's income level. As a result of progressive tax
and transfer system most is taken from the rich’ and most is given to the poor’.

Rising tax rates initially increase tax revenue but eventually result in such
large falls in the equilibrium quantity ofthe taxed commodity or activity that
revenue starts to fall again. High tax rates are said to reduce the incentive to
work. If half of all we earn goes to the government, we may prefer to work
fewer hours a week and spend more time in the garden or watching television.

Cuts in tax rates will usually reduce the deadweight tax burden® and re-
duce the amount of'taxes raised but might increase eventual revenue.

If governments wish to reduce the deadweight tax burden and balance
spending and revenue, they are supposed to reduce government spending in
order to cut taxes.

Iloacuenus k mexcmy

[u—

. administration of justice [d3AStis] — oTmpaBiieHKe TIPaBOCYIMST

2. inreturn — B OTBET

3. food stamps — MpPOMYKTOBbIE KAPTOUKHU, MPOJOBOJLCTBEHHBIC TAJIOHBI, 1O
KOTOpBIM MaJIOUMYIILIME TpaxkaaHe, Kak, Hanpumep, B CLLA, nMeroT npaBo
MoJIydyaTh TIPOAYKTHI MUTAHUSI B OMpEAEICHHBIX Mara3vHax, HO HE MOIYT
OOMEHSITh UX Ha JCHbIU

. to make room for — 30. co3maTh yCJIOBUS ISt

. the rich — Goratsie
the poor — GeaHbIE

6. reduce the deadweight ['dedweit] tax burden [bs:dan] — cHM3UTBL HaOroBOE

OpeMst

W A
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to result

[9%)

‘ 3anomuume! |
result — pe3yabTaT
asaresult — Bpe3ynbTare

— MPOUCXOIUTD B pe3yynbTare
to result from — rnpovicTekaTh; 00YCIOBIMBATHCS YEM-JI.
toresult in — MPUBOJAUTH K YEMY-II.
most —1. camblii {ynompebasemcs neped npu-
Aaeamenvhvimu nocae the);
2. BechbMa, KpaiiHe {nepeo npusazamens-
Hoimu nocae the u neped nHapewusmu);
. BCErO; BCeX {neped Hapeuusmu);
4. GONBLUIMHCTBO, OOJNbIIAS YaCTh {He-
ped  cyuecmeumenvHbiMu)

mostly — IJIaBHBIM 00pa3oM
that is — TO €CTh
that is why — BoT mouemy
so that — Tax, 4To(0bl)
3k ok ok
o — HUKAKOW {ynompebasemcs neped cyuje-
CIMBUMENbHbIMU)

C/lOGaQHblli MUHUMYM K meKcmy

mainly ['meinli] adv rmaBHBIM 06pa3oM,
B OCHOBHOM

direct [d(a)i'rekt] tax — mpsiMOi1 Haior

indirect [,mdi'rekt] tax — KOCBEeHHbIi1 Ha-
JIOT {Han02 Ha Mo8apwl UAU ycayeu, a
He Ha YacmHoe AUYO UAU KOMIAHUIO)

levy [levi] v 1. obnaraTh Hajmorom; 2. co-
Oupath, B3UMaTh HAJOTU
to levy a tax on smb — ob1aratb KOro-.
HaJIOrOM, B3UMaTh HAJIOT C KOTO-JI.

value added tax (VAT) - Hajor Ha 1o6GaB-
neHHyo croumocts (HIAC)

sales [seilz] tax — Hajor ¢ oboporta, Ha-
JIOT Ha TIPONAXKU {Mpou3eodument naa-
msam e2o, K020a U30eausi CHuUmaromcsi

retirement pension [n'taiamant ‘per/ar] —
MEeHCUS 3a BBICIYTY JIET

contribution [.kontn'bjujon] » B3HOC
a contribution to a find — B3HOC B poHA

social security fund [soufal sikjuanti 'Xnd] —
(OH/I COLIMaTbHOIO 00ECIICUEHUS {20~
cyoapcmeeHHbLil (POHO 0451 GbINAAMbL
nocobuti no 6oae3nu u bespabomuue,
neHcull, NocooOuULl HCeHUWUHAM U OeMAM)

borrowing [borolir)| #» 3aMMcTBOBaHUE
borrow [baron] v (smth from smb) 6patb
B3alMbI {umo-a. y K020-1.), ONAKIBATh
(umo-a.y K020-1.)

comprise [kam'praiz] v (smth) BKIIoYaTh
(umo-a.), COCTOSITh (U3 4e2o-1.)

3aKOHYEHHbIM Mmoeapom; onmosuxu — transfer payment — nepeBoAHON IUIaTex

npu npoodaice Moeapa pOHUYHOMY npo- (NPOU3EEOEHHbLI NAAMENC, KOMOPbLL He

daesuyy; po3HU1Hble NPOOAsYbl — Npu
npodasice moeapa NOKynamensim)
“*ate [steit] n rocymapcTBo

CBA3AH C ONAAMOLL MOBAPO8 U YCaye,
Hanpumep, nencuu, nocooust no be3pa-
6omuuye, cyocuduu pepmepam u m.o.)
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pay [pei] (paid [peid], paid) v (for smth)
IUIATUTS (3a 4mo-1.)

public [pAblik] goods — oOIIecTBeHHEII
TOBap, TOBAp OOILNECTBEHHOTO ITOJb-

aeHee, usmepsemas 6 coomeenmicmeuu ¢
Kojauvecmeom moeapa, KomopblI:l MOMC-

HO Ha HUX npuobpecmu)
nearly [rush] adv mouTtu; 4yTh He

30BaHus (61a20, k Komopomy 00Ho8pe- share Lles] " donst, 9acTh

MeHHO Umetom 00Cmyn 8ce 110U 8 0aH-

Holl 5KOHOMUKE)

still [stil] ¢f BCE Xe; TeM He MeHee; Ofl-
HaKo

national defence [mrepmo] difens] — Ha-
LIMOHAIbHAst 000pOHA

unemployment benefit [benifit] — moco-
6ue 1o Oe3paboTHIie

cut [kAt] (cut, cut) v cokpaimarb, CHHU-
KaTb; YMEHBIIIATh; YPe3bIBaTh
cut J1 COKpaleHue, CHIKeHHE; YMEHb-
1eHne

reason ['ri:zn] n (for smth) mpuynHa
(1ueeo-1.)
for some reason — 110 KaKo¥i-J1. IPUIUHE

exhaust [igzo:st] v ucTomaTs, MCYEpIIbI-
BaTh

productively [pra'dAktivli] adv mpom3Bo-
JTUTETbHO, TIPOTYKTUBHO
productive [pradAktiv] ¢ mipom3Bogu-
TEJIbHBI; TIPOU3BOICTBEHHBIN

whereas [wegraez| ¢j Torna kKak, B TO Bpe-
MsI KaK

purchasing power ['patjbsin ,pam] — IToKy-
nareyibHasi CIOCOOHOCTD (COUMOCHIb

tax rate [reit] — Hopma (cTaBKa) Hayora
(Ha;I0rOO00JIOXKEHMS) (HaA02, 83UMae-
Mblil Ha eOUHUYY 001a2aeMoll HaA020M
CYMMbL, BbIPANCACMBLU 8 NPOUCHMHOM
omHouleHuu, Hanpumep, Haioe $5Ha
cymmy ¢ $100 snauum, umo cmaska
Hanoea cocmasnsiem 5%)

initially [I'nijbli] adv ¢ camoro Hauana,
BHayaJsie; TiepBOHAYaTbHO
initial [I'mjbl] ¢ HaYaTLHELA, TTEPBOHA-
YaJIbHbII; MCXOIHBIN

tax revenue — HaJIOTOBBIE TIOCTYTUIEHUS],
JOXOZIbI OT HAJIOTOB

eventually [iVentjuali] adv B KoHeYHOM
cyeTe, B UTOTe, B KOHIIE KOHIIOB
eventual [I'ventjual] ¢ KOHEUHBIA,
OKOHYATETbHBIN

to tax [tasks] v (smth) oGyaraTh HaJToroMm
(umo-a.)
taxed commodity or activity—IIpomyKIs
WIH IEITENTBHOCTh, O0JTaraeMast HaJloroM
syn. taxable ['tseksabl] a momnexarmit
00JIOXKEHUIO HAJIOTOM

raise [reiz] v cobuparb, B3UMaTh (Haa0-
eu, naamy)

Ayoumopnas paboma JI? 1

. More people have been found to choose to stay unemployed in coun-
tries with very high tax rates.

6. Chemical and steel workers know their earnings to increase more than

those in textile and trade sectors.

7. The UK government is known to take nearly 40 percent of national

income in taxes.

8. Macroeconomics is concerned with demand for goods by households

or the total spending on machinery and buildings by firms.

7. HazoBuTe HOMepa TIPEIOKEHNIA, B KOTOPBIX CIIOBO 710st IMEET 3HadeHue 1) «601b-
WUHCMEB0, boabuas wacmo» M 2) «gecoma, Kpaiine».

1. Most of public expenditure is financed through taxation and govern-

ment borrowing.

2. In a situation of full employment, the supply of most goods and servic-

es will be inelastic.

3. Most often we look at the GNP per capita, or the average income in a

country.

4. In 1986 there was a most sharp fall in world oil prices.
5. In most European countries and the USA, work experience (Tpy-

IOBOI cTrax) is required to receive unemployment benefits. For this
reason, more people have an incentive to go into employment at an
earlier age.

6. The International Monetary Fund (IMF) is considered to be one of the

most influential multinational institutions stimulating international trade
and maintaining balance-of-payments equilibrium.

7. The arts are a most important economic activity: their contribution to

Britain's GDP was reported to be nearly £6,000 million in 1990.

8. As aresult of the Industrial Revolution at the end of the 18th century,

most workers became employed in large factories.

9. With some groups of population, payments from social security funds

6. Ha3zoBuTe HOMepa MpeIIoKEeHWIA, TIe YIIOTPeOISIeTCs] KOHCTPYKIIMS «CITIOXKHOE TIOM-
JIexKaree».

1.
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High unemployment rate in Europe is assumed to result from high un-
employment benefits.

. The private sector is normally considered to use resources more pro-

ductively than the government.

. Social security payments and unemployment benefits are known as

transfer payments.

. It is known that taxes raised at the national level, such as income tax or VAT

(value added tax), are usually supplemented (momonHsITB) by local taxes.

may be a most important contribution to household incomes.

8 IlepeBenuTe mpemIoXKeHNST Ha PyCCKUI SI3BIK, OOpalliasi BHIMaHKE Ha 3HAYCHHE Cy-
IIIECTBUTEJILHOTO result v rarona fo result.

1. A tax rate over 45 percent is known to result in a reduction in the taxes
raised.

2. Iflabour supply is inelastic, there will be an increase in wages as a result
of improvements in technology.

3. When transfers (e.g., unemployment benefits, disability payments) are
added to labour incomes and distributed profits, the result is personal
income.
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10.

110

5.

. Due to the tax reform the taxed income was lowered and an increase in

tax revenue resulted though it was not as big as the government had
expected it to be.
Higher profit resulted from decreased transportation expenses.

YKaxuTe, B KaKMX NIPEIOXKEHUSIX that U those SIBISIOTCS CIOBAMM-3aMeCTHTEIsI-
mu. TlepeBeauTe MpeaTOKeHNST Ha PYCCKUIA SI3bIK.

1.

Part of the profit goes to those who have provided the initial capital
needed to start a business.

. If markets allocate resources efficiently so that consumers' requirements

are met at minimum cost, why should governments intervene in the
economy at all?

. To have on-farm and off-farm jobs at the same time is common prac-

tice in rural areas of the USA and Canada, especially among those work-
ing on small farms.

. One reason why labour is a special commodity is that wages include the

costs of investing in human capital, which brings in profit over a long
period of time.

. Unlike OPEC countries, oil-importing nations had to give up (oTka-

3atbcst oT) much of their production in exchange for the imports that
they required when prices for oil had risen.

. Tax revenue following a reduction in taxable income and a rise of the

number of taxpayers was expected to be much higher than that raised
previously.

BI)I66pI/IT€ oAXOIAIICE MO CMBICITY CJIOBO M3 IIpEaiaraCMbIX B CKOOKax Bapu-
AHTOB.

1.

2.

Public spending has to be financed (nearly / mostly) through taxation
and government (borrowing/ share).

Over the last 100 years real wages have increased between five and
fifteen times, (whereas / still) working time has been cut by nearly
half.

. Because unemployment often results in personal trauma, (unemploy-

ment benefits I retirement pensions) are said to be needed for psycholog-
ical reasons.

. Natural resources research in the USA in the 1930s was (nearly I ini-

tially) based on collecting information from various sources.

. Due to a more {productive / required) capital and more know-how, wages

in West Germany in the early 1980s were about three times as much as
(those I that) in the East. (Whereas / as a result), many East Germans
moved to the West.

6.
v

il

8.

9.

Productive processes are (mostly / still) prohibited because they are dan-
gerous to workers or to the environment.

Long-term unemployed workers, who gradually (rtocterrienHo) lose their
\human capital and contact with the active labour force, (mainly / even-
\ually) become unable to fill any vacancy.

The (social security funds / reasons) for which people may leave labour
force are as follows: retirement, illness, return to school, child care,
work in a home garden, etc.

(Initially / eventually) minimum wages were introduced (productively /
mainly) to protect young people from exploitation.

11. TTepeBenute Ha PYCCKUIA SI3BIK TIPEIUIOXKEHHUST CO CIOBOM HO.

1.

Transfer payments are the payments for which no direct economic ser-
vice is provided in return (B oTBeT).

. No workers means no output.
. A mother may work very hard caring for her children but she receives

no wages for her work.

. Closed economy is an economic abstraction used to analyze a country

with no relationship with the rest of the world.
. Because no two jobs and no two persons are the same, to find ajob is

not always easy.
. No economy relies entirely on command.

Samanue Ha 1oM Ne 2

12. '3mennte TIOPAAOK CJIOB B IIPEIJIOKEHUAX, MUCIIOIb3YA KOHCTPYKIINIO «CJIOXKHOE
TIOIJICXKAILICC» .

OBPA3ELl: Economists believe unemployment benefits to stop people

from looking for a job. -> Unemployment benefits are believed
to stop people from looking for a job.

1. Economists think youth employment to be low in Germany because

education is subsidized by the state.

2. Economists consider government spending cuts to be necessary in or-

der to cut taxes.

3. Economists say economic system to be the particular way in which the

economic activity in a country is organized.

4. Economists believe workers in poor countries to be much less produc-

tive as a result of bad working conditions.

5. Statistics say the 16 percent of world population living in the industrial

countries receive nearly 80 percent of the world income.
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13.a)

. We know public goods to be paid for out of general taxation.
. We know a subvention to be money given by a government, a person or

an organization to help somebody do something for the good of the
public, for example, in education or sciences.

. We consider a subsidy to be money given by a government to certain

producers to help them to produce at a low price goods and services
needed by the public.

CocraBbre TIPEIJIOXKECHMA, ynorpe@mﬂ [J1arojibl B CKOOKax B COOI'BCTCTBYIOI_[ICﬁ

¢opme.

W AW N

13.

from)
14.
15.

16.

17.

18.

19.

. 5th /John M. Keynes / in / June / Cambridge / 1883 / on (%o bear)

. Cambridge University / he / to / 1902 / in (o go)

. Student / a / he / hard-working / most (70 be)

. 1915 / in / London / the / Treasury / in / he (join)

. 1919 / in / he (%o resign), with / Treaty of Versailles / the / he / because

(to disillusion)

. also / he / his / heavy / by / workload (7o exhaust)

. he / a / Cambridge / as / teacher / to (to return)

. time / at / a / economist / he / that / brilliant (o think) (to be).

. 1935 / in / book / his / best-known (7o publish)

. The General Theory of Employment, Interest and Money / it (to call)

. book / this / thinking / conventional (%o go against), enemies / him /

many / and (o make)

. explaining / the / a / activity / Keynes / economic / level /of/ theo-

ry / general (to provide)
aggregate demand / he / a depression / reduced (7o think, to result

tax / the / he / cuts / situation (7o believe, to improve)

initially / eventually / higher / population / in / higher / cuts / pur-
chasing power /of/ tax / aggregate demand / in / and (7o result in)
as well / besides / higher / aggregate demand / spending / to /govern-
ments' (can) (add to)

public / World War II / during / he / service (o resume)

role / an / the International Monetary Fund / in / the / 1944 / impor-
tant / World Bank / he / in / and / establishing (7o play)

1946 / April / on / 21st / he (to die)

6) Kpatko Tiepenaiite coaepaHue TeKCTa.
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3. Labour costs do not only comprise ...
4. When the government levies a tax ...

5. Most ... the goods and services supplied ... state, ...

14. BcraBbTe OpoIyIleHHbIE TIPEJIori, e 3TO HeOOXOIMMO.

I\ Unemployment benefits are often paid . .. .. a fund financed ... taxes

\levied ... firms.

2. Since you get the same share ...

national defence as everyone else, it
will never be ... your interest to pay ... it... taxes.

wages: labour taxes (social se-
curity and contributions ... pension funds) are also included ... them.
a good, the price ... that good
will rise.

example, national
defence and police protection cannot be consumed ... one individual
separately ... the whole ... society and the state makes individuals pay...
them ... taxation.

6. Indirect taxes vary ... country ... country and comprise ... the VAT and

excise taxes (... petrol, tobacco, alcohol).

7. Generous unemployment benefits paid ... long periods are a good rea-

son ... people to remain unemployed longer.

8. Governments are known to borrow both ... domestic sources and for-

eign ones such as the IMF.

9. Farmers can exhaust ... land which will depreciate its value as well as

improve ... it raising ... its value.

Ayodumopuas paboma N 2

15. a) OtBetsTe Ha Bonpockl K Tekcty Taxes and Public Spending.

1. How is government spending financed?

2. What do governments pay for?

3. What are the three reasons for cutting government spending?
4. Which share of national income comes from taxes?

5. What are the characteristics ofthe progressive tax structure?
6. What may be the result of very high tax rates?

6) Tlomymaiite U CKaxKuTe:

1 = Which campaigns to cut government spending in Russia do you know

of? Were they successful? Why?

2. How high are tax rates in Russia? How do they affect changes in taxed

commodity and activity?
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3. What other effects of high tax rates besides those given in the text Taxes
and Public Spending can you think of?

16. CocTaBbTe MPEITOKEHNST U3 IBYX TTOMXOISIIMX TIO0 CMBICITY YacTei.

. Government spending is a. goes to households as employees,

. Spending and taxing, owners, or renters.

. Whereas a sales tax is raised only 5. payable to women at the age of 60
when a final good is sold to the and men at the age of 65.
consumer, ¢ the VAT is raised at different sta-

. The governments in northern Eu-

ges of the production process.

rope often give out freely a great 4. the sum of government purchases
share of gross output privately pro- of goods and services and transfer
duced as public goods, payments.
. What is not paid as corporate taxes e. as its contribution to the Fund of
or saved by firms Obligatory Medical Insurance (ctpa-
. Social security payments and un- XOBaHHUE).
employment benefits are / those comprise medical services,

. Every firm in Russia is required to
allocate two percent of the amount
to be paid out as wage

. A state retirement pension in most

school, child care, public trans-
port, national defence.

believed to reduce incentives to
work since they contribute to in-

European countries is come.
h. the government plays an essential
role in allocating resources in the

cconomy.

17. CocTaBbTe U3 IIPMBENEHHBX HUKEe CJIIOB CMHOHMMIYECKIIE I AaHTOHMMIUYECKIIE IIapsl.

to manufacture, considerable, to buy, advantage, almost, mostly, so that,
great, home, expenditure, provided, unemployed, to need, to produce, to
supply, to lead to, taxable, as, if, unproductive, efficient, unlike, to purchase,
spending, to cut, to levy, initially, taxed, productive, employed, to require,
disadvantage, to sell, like, to provide, since, in order to, mainly, nearly, to
impose, to reduce, eventually, domestic, to give rise to

18. BcTaBbTe B TpeIOXKEHMSI TIPOTTYITICHHBIE CJIOBA W BRIPAXKEHUST M3 CJIOBApPHOTO M-
HuMyMa K Tekcty Taxes and Public Spending v pasnena «3aroMHUTE» B COOTBET-
CTByIOIIIEH (hopMe.

1. The rise in oil prices raised the. . . . . of the OPEC and reduced ... of oil-
importing countries such as Germany and Japan. The world economy,
......... , was producing more for the OPEC and less for Germany and
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19.

2. Taxes ... on goods and services are known as. ... .. , ... those ... on in-
come are called ....

3\Due to a ... capital use and more know-how, wages in West Germany
were three times as much in ... jobs as ... in the East when the two Ger-
manies united (00beIUHATHCS). . . ... ... , many East Germans moved
(mepeexath) to the West.

4. In the 1980s British workers in the gas and electricity industries
earned ... £20 a week more than the national average.

5. The British national wealth ... private assets (houses, factories, jewels)
and national assets (the London Bridge, the paintings in the British
Museum, the roads and telecommunications networks, and much
more).

6. ... the nominal GNP is computed using the actual selling prices,
the real GNP is computed using prices that existed in some pre-
determined base year. The = == | making a distinction between the
nominal and real GNP is to know the general price increase, or
inflation.

7. Keynes thought classical economists to consider ... in national output
of the different factors of production rather than the forces determin-
ing the level of general economic activity.

8. Governments affect for whom output is produced through taxation
and ... ...

9. Non-renewable resources are those ... in the process of use.

O0BenHITE BCE TPESIVIOKEHIST B IBS TPYIIIIEL:

1) ¢ KOHCTPYKIMEH «CJIOXKHOE JTOTIOJIHEHME» 1 2) ¢ KOHCTPYKIICH «CIIOKHOE TTOM-
Jiexarnee». [lepeBenure MX Ha PyCCKUIA SI3BIK.

1. Prices are expected to change as either demand for or supply of the
good varies.

2. The United Kingdom is known to rely on indirect taxes rather than
direct taxes.

3. When an economy has no transactions with the rest of the world, we say
it to be a closed economy.

4. Some economists do not believe exports to depend on domestic in-
come.

5. The 19th-century economists said income from capital to be profit,
whereas income from natural resources was said to be rent.

6. Imports are assumed to increase as much as domestic income does.

7+ Economists consider higher tax rates to be able initially to bring in
greater amounts of taxes raised but to result eventually in a fall in
output level.
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3ananue Ha nom No 3 y
20. ITepeBenuTe MpenioXeHUs] HA PYCCKUI SI3BIK.

1. Taxes of the firm to central government (corporation tax) plus taxes to
local government (tax on the property the firm owned) were expected
to come to £25,000 that year.

2. Part of the income of households is taxed by the government, which
reduces the income share to be allocated to consumption expenditure.

3. Less efficient resource allocation is believed to result from raising the
additional taxation revenue necessary to fund government programmes.

4. Aggressive US subsidization of production and exports of farm prod-
ucts was followed by that of other exporting countries, mainly the
European Community and Canada, which resulted in competitive sub-
sidization and price discrimination.

5. Levying taxes or borrowing, governments pay for the goods they buy
and for the transfer payments they make.

6. In a mixed economy, the government is known to control a consider-
able share of output through taxation, transfer payments, and such
services as defence and the police force.

7. Unemployment benefit systems are said to vary considerably from
country to country.

8. The purpose of that book is to show that there are limitations in the
economy that no person and no policy can overcome.

9. Both those who provide capital for a new business and those who run
the business are known to bear the risk whereas workers of such busi-
nesses are not expected to bear any risk.

10. Socia security programmes may comprise retirement pensions, inval-
idity benefits, child benefits paid for every child in a family, housing
benefits for low income households, etc.

21. IlepeBenure TpeIyIOXKEHISI HA aHIIAACKWIA SI3BIK.

1. lons HAJIOTOB B lIeHE TOBapa HE MOXET 3aBUCETh OT MOKYIMaTeIbHOMI
CIOCOOHOCTHU HaceJIeHUs.

2. CuuTaeTtcs, YTO JOMOJHUTEIbHBIN 10XO OT TOCYAapCTBa SABISIETCS
OTpUIIATEIbHBIM CTUMYJIOM JIJISI TIOMCKOB pabOoTHI ¢ OoJiee BHICOKOM
3apabOTHOM IIJIaTOM.

3. He3HauuTenbHas 10Js1 TOCYAapPCTBEHHBIX pacXoa0B S moHuM 00yCcI0B-
JINBAETCs, KaK U3BECTHO, YpE3BBIYANHO HU3KUM YPOBHEM PACXOA0B
Ha HallMOHAJIbHYIO 00OPOHY.

4. OO111eCTBEHHBIE PACXOMbl — 3TO, KaK U3BECTHO, T€ PACXO/Ibl, KOTOPBIE (-
HaAHCHUPYIOTCS U3 HAJIOTOOOJI0XKEHUS 1 TOCYIapCTBEHHBIX 3aMMCTBOBAHU.
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5. bonpoit rocymapcTBEHHBIN CEKTOp, KaK IoJaralor, 1ejlacT 9KOHO -
MUKY HeaDHEeKTUBHOM, CHUXasl KOJTMYECTBO TOBAPOB M YCIIYT, KOTO-
poe MOXeT ObITh TPOU3BEICHO U B KOHEYHOM UTOTe pacrpenaeyieHO
MOTPEOUTEIISIM.

6. B BentukoOpuTaHuU B3HOCHI B (DOHIBI COLIMATBLHOIO CTPAXOBAHMS CO-
CTaBJISIOT IMTOYTH TPETh OT OOIIIe i CYMMBI, KOTOpasi HaIpaBJIsieTCs Ha
coIMabHbBIE PACXOMIBI.

22. I1pounTaiiTe CIICOYIONMIIA TEKCT:

a) VIaMeHUTe MOMUepKHYThIe YaCTH TPEITOKEHUIA, UICTTONB3YsT KOHCTPYKIIUIO «CITOXK-
Hoe TTofyIeKalee».

Economists know state to affect for whom goods are produced mainly
through its taxes and transfers, which take income away from some people
and give it to others.

Besides these direct effects, the state also affects the allocation of resourc-
es indirectly through taxes (and subsidies which economists think to be neg-
ative taxes).

When state levies a tax on a good, such as cigarettes, we believe it to re-
duce the quantity of that good produced; whereas when it subsidizes a good,
such as milk, the quantity ofthat good produced increases as a result.

Economists considerthe power to tax to be the power to affect the alloca-
tion of the economy's resources, or to distribute what is produced. Through
taxing cigarettes the state can reduce the amount of cigarettes smoked so that
health of the nation improved.

Taxing income earned from work, the state affects the amount of time
people want to work.

6) Hammmmre ceMb BOIPOCOB K TEKCTY.

Ayoumopnas paboma Ne 3
23. BcraBbTe C10BO that 1 codeTaHUsI C HAM WA those.

1. Besides their importance to economic-policy-decision-makers in the
European Union, economic statistics are ofinterest to other countries,
especially ... planning tojoin the EU.

2. Dividends are not expected to be paid in ... years when the company
has not made profit.

3. Man has to expend time and effort to produce things ... he will eventu-
ally consume.

4. When the government taxes a good such as cigarettes, it reduces the
quantity of... good produced.
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5. Depreciation should be subtracted from the GNP. ... . a clearer pic-
ture of available output could be obtained.

6. Your standard of living is believed to include essential goods and ser-
vices — food, housing, health, education — but also something be-
sides ... , for example, recreation (OTIOBIX).

7. Your income is always less than ... of some of your neighbours but
still it is more than ... of some other people both in this country and
abroad.

8. Education, health, housing, . . . . | public goods, are provided by the
state for all or most of the population.

9. In a country like Japan the output of private goods is large and ... of
social services small.

10. The governments have to regulate the level of aggregate demand, to
re-distribute income and wealth within the country, and to provide
public goods. .. ... ... taxes are raised.

24. TlonbepuTe cIOBapHbBIE OTPEIe/ICHHS K CISAYIOIIMM TePMITHAM:

direct tax, indirect tax, tax burden, tax revenue, income tax, corporation tax, value
added tax, sales tax, excise duty, tax rate, taxable income, public goods

1. A form ofindirect tax which is included in the selling price ofa prod-
uct and which is eventually paid by the consumer.

2. An indirect tax which is based on the difference between the value of
the output over the value ofthe input used to produce it.

3. The percentage rate at which a tax is levied on income or expendi-
ture.

4. The money raised by government through imposing taxes.

5. A tax levied by the government on goods and services in order to raise
revenue, such as value added tax and excise duty.

6. Goods and services provided by the state for all or most of the popula-
tion such as education, health, housing, etc.

7. A tax levied by the government on the income or property of house-
holds or businesses.

8. A direct tax levied by the government on the income (wages, rent, div-
idends) received by households.

9. The amount of an individual's income on which a tax is levied.

10. The total amount of taxation paid by the population of a country
in the form of income tax, corporation tax, value added tax,
etc.

11. A direct tax levied by the government on the profits of businesses.

12. An indirect tax levied by the government on certain goods, typically
tobacco, oil, and alcoholic drink.
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2< a) TlpouunTaiiTe TEKCT U OTBETHTE Ha CJIEAYIOLIUE 32 HUM BOIIPOCHI.

Fiscal Policy

Fiscal policy is an instrument of demand management which is used to
influence the level of economic activity in an economy through the control of
taxation and government expenditure.

The government can use a number of taxation measures to control aggre-
gate demand or spending: direct taxes on individuals (income tax) and com-
panies (corporation tax) can be increased if spending has to be reduced, for
example, to control inflation. Spending can also be reduced by increasing in-
direct taxes: an increase in the VAT on all products or excise duties on partic-
ular products such as petrol and cigarettes will result in lower purchasing power.

The government can change its own expenditure to affect spending levels
as well: a cut in purchases of products or capital investment by the govern-
ment can reduce total spending in the economy.

If the government is to increase spending, it creates a budget deficit, re-
ducing taxation and increasing its expenditure.

A decrease in government spending and an increase in taxes (a withdrawal
from the circular flow of national income) reduces aggregate demand to avoid
(u3beratp) inflation. By contrast, an increase in government spending and/
or decrease in taxes — an injection (ImeHexXHoe BiIMBaHMe) into the circular
flow of national income) stimulates aggregate demand and creates additional
jobs to avoid unemployment.

In practice, however, the effectiveness of fiscal policy can be reduced by a
number of problems. Taxation rate changes, particularly changes in income
tax, take time to make; considerable proportion of government expenditure
on, for example, schools, roads, hospitals and defence cannot easily be
changed without lengthy political lobbying.

/. What is the effect of reduced aggregate demand in an economy?
2. How can aggregate demand be reduced?

3. What is the effect of higher aggregate demand?

4. How can aggregate demand be increased?

5. What can decrease the effectiveness of fiscal policy?

0) [TomymaiiTe m cKaxuTe:

Is the government of Russia now taking measures to increase or reduce govern-
ment spending and taxes. What are these measures? Why are they being taken?



REVISION 11

TEXT1

a) Tlpouynraiire TEKCT U OTBETHTEC Ha CJICAYIOIIME 32 HAM BOIPOCHI.

Inefficient Capital Use in Farming

Some ofthe inefficiency in the use of capital is believed to be due to more
basic troubles.

Some farmers may not be capable of using additional capital profitably.
Others may not be interested in having a more productive farm business. Their
aims in life provide strong enough disincentives to farm expansion. In such
cases additional capital is not necessary.

Still another reason for the inefficient use of capital has been found to be
associated with the life cycle ofthe farm family. Traditionally, farms had to be
financed every generation. The young man to start farming had to begin with
a rather small operation. His business was supposed to grow as he was able to
reinvest his returns and borrow additional funds. Often the demands of his
family for living expenditures were too high to make any profitable invest-
ment in his business. After his children had grown up, it became possible for
his farm to approach an optimum size. It continued to grow for a period but
decline was inevitable due to increasing age of the operator.

Much attention has been given to the problem of transferring farms from one
generation to the next. Often there existed several heirs, which resulted in frag-
menting efficient farm businesses. Even ifthe land was passed to a son, he had
to acquire the necessary capital in order to buy livestock and provide for the liv-
ing of his family. As a result, no considerable investment in farm business was
made. In other cases the young farmer spent several years buying out other heirs.

There is great difference among farms in solving the transfer problem. The
fact remains, however, that at any time, some farms are on their way up and
some on the way down. Economists believe capital productivity in agriculture
to depend on this fact.

/. Is a productive farm business always the most essential aim of a farmer?

2. What three reasons for inefficient capital use on farms were mentioned in the
text?

3. At what age do farmers typically reach an optimum size of their business? Why?
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4. What does the problem of transferring a business from one generation to the next
consistin ?

g\ Kparko nepenaiite conepxaHue TEKCTa MO-aHIJIMHACKY.

TEXT 2

a) TlpouuTaiite TEKCT M pa3iejUTe ero Ha ab3alibl. Beipa3uTe MbICTH KAKIOro ab3aiia

OIHMM TIPEIJIOXKCHUEM.

The Economics of Energy: Basic Trends

The modern economy is known to require vast amounts of energy for farms,

factories, homes, and transportation. The modern dependence on fossil fii-
els — especially coal, oil, and natural gas — is considered to be a briefepisode
in human history. Since they took 300 million years to form, these resources
will not be replaced to any considerable degree. Even the vast reserves of coal
are expected to be used up entirely in a few centuries. As to oil, economists
expect all the oil-producing countries known to use up most oftheir reserves
in about 50 years' time. The economic use of fuels begins with the easiest and
cheapest sources and then moves to less accessible costlier ones. As the best
coal is used up, shafts must be sunk deeper. Similarly, oil and gas must be
sought in more inaccessible places, which adds to their production costs. The
present variety of sources ranges from shallow Mideast oil wells to expensive
capital-intensive solar equipment. The choice of a fuel to be produced amounts
to the future opportunity costs of alternative fuel sources. Note that the rising
scarcity of fuel is a matter of degree. There exists a great variety of choices
from cheap fuels to very expensive ones. Rather than use up all of them at
once, the world is expected to move to increasing scarcity, which will take the
form ofrising energy prices. Moreover, investors will realize the coming scar-
city and try to buy the reserves now, which in itself will send up prices. In
short, the market anticipates the physical shortages, and the expected future
Price increases raise the current price of fuel. Since most fuels can be re-
Placed by others in, at least, some uses, the rise in oil prices, for example,
naturally, results in a parallel rise in prices for other fuels, including coal, gas,

clear fuel, and even firewood. And indeed, there occurred a steep rise of oil

Pnces, particularly in the 1970s and 1980s. It stimulated the search for more
°n deposits. Much of the effort has been focused on the ocean floors, espe-
lally in remote regions. The search for gas has also been stimulated as a re-

ult

of the removal of some controls on the price of US gas. These added

torts have brought some results. However, the marginal revenue of explora-
°n continues to decrease. One should expect this since the cheapest, most
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accessible sources were exploited decades ago. Moreover, it is costlier to trans-
port the more remote oil and gas reserves to the market. For example, oil and
gas pipelines from Alaska and large-investment projects. But eventually, no
discovery, however fast, can increase the amount of fuel in the ground. This
only makes it possible for us to turn the available reserves to human uses more
rapidly. A rapid discovery and use of fossil fuels may, though, destroy the bal-
ance of reserves used and those conserved for future use. How much this is
desirable depends on the prospects for alternative fuel sources, such as solar
energy, nuclear power, fusion processes using water, and ocean tides, the prof-
itability of those future sources is mostly unknown now. Only if other sources
are going to be cheap and to meet the demands of growing population, the
rapid discovery and use of oil deposits can be considered to be desirable, where-
as uncertain prospects for new technology will raise oil prices rapidly now,
which will be a disincentive rather than an incentive for speeding up the use
of new oil.

6) HMcrnonmb3ys TeKCT, 3aKOHUUTE CIICTYIOIIVE MPELTOKEHUS:

1. Economists believe oil-producing countries to use up most of their oil
reserves ...

. The choice of a fuel to be produced in future depends ...

. At present, the price of oil rises because ...

. A rise in oil prices results in ...

. The search for new oil deposits is mainly done in ...

. The marginal revenue of exploration decreases since ...

. The rapid discovery and use of new oil deposits is desirable provided ...

NN B AW

TEXT3

a) IpounTaiite TEKCT, HAINTE MHTEPHALIMOHATbHBIE OMHOKOPHEBBIE CJIOBA U TIepeBe-
JIATE X Ha PYCCKUIA SI3bIK.

Stabilization Policy

Stabilization policy, or demand management, is the control ofthe level of
aggregate demand in an economy using fiscal policy in order to eliminate
(yamutoxarth) fluctuation in the level of economic activity. The general aim
of stabilization policy is to regulate aggregate demand so as to make it as big
as the gross national product in order to maintain the existing level of output
and employment. It is also essential to keep the aggregate demand low enough
to avoid (m36eraTh) inflation.

An unregulated economy will tend to go through periods of depression
and boom. Governments try to avoid such fluctuations by stimulating aggre'
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,»,te demand when the economy is depressed and reducing aggregate demand
Jhen the economy is over-heating. Ideally, aggregate demand should be man-
aged in such a way as to grow as much as the GNP.

There exist two main problems: (a) correct timing (Bei6op BpemeHu) of a
government injection (BamBaHme) or withdrawal; (b) correct magnitude
(BenruumHa, pa3smep) of an injection into or withdrawal from the economy to
eliminate depressions and booms.

If the government can get the timing and magnitude correct, it will be able
to eliminate the effects of depression. For the government to be able to re-
duce the intensity of the depression to follow, it is necessary to forecast
(mpeacka3bpiBaTh) accurately its beginning, perhaps while the economy is still
growing actively.

Much government action is inaccurate in timing and magnitude.
Where the government has not been successful in avoiding strong fluctu-
ations in business activity, it can make injections into a growing econo-
my which then overheats and withdraw too much at the wrong time, brak-
ing too hard.

6) Pacnonoxwure BOITPOCHI B TAKOM ITOPAIKE, YTOObI OHU MOIJIU CJIY2KWUTD IVTAHOM TEK -
CTa 1 OTBETHETC HA HUX.

What may the effect oftoo high aggregate demand be in an economy?
What growth of aggregate demand is known as ideal?

What can happen to an economy ifits government's intervention is wrong
in timing and magnitude?

How do governments act at time of boom or depression?

Which two main problems of demand management are named in the
text?

What are the two names for government control of the level of aggregate
demand?

‘) BHMMaTeTbHO MPOUYUTATE TEKCT U CKAKUTE, KaKKe B HEeM BCTPEYAIOTCS TEPMUHBI,
He OTHOCsTIIIMeCs K 9KoHoMMKe. C YeM CpaBHUBAETCST SKOHOMUKA?

TEXT 4
") TlpouurTaiite TEKCT U O3aryIaBETe €ro.

Does one characterize a country in economics by the location of econom-

* activity ofits population or by the activities of its population wherever (rae

°bl HM) such activities may take place? The G N P follows the second method.

" example, ifa French company owns a factory in Germany, it contributes
tothe French GNP.
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While the GNP depends on who owns property, the GDP depends on
location. It is produced by all factors of production within the country, both
domestic- and foreign-owned.

To draw a line between GNP and GDP is not an easy matter as the differ-
ence between them is small but there exist interesting exceptions. Switzerland
earns a considerable share of its income abroad, which is due to the large
number of Swiss-owned multinational companies.

Its GNP has been reported to be more than its GDP by 5 percent.

It is known that Pakistan, too, has a G NP bigger than its GDP since its
large population living abroad regularly transfers labour income to the home
country.

Most interesting is Kuwait which has used its oil income over the years to
acquire (mpumoOperaTh) property abroad. As a result of its high investment
income, its GNP is known to be bigger than its GDP by 35 percent.

6) OTBeTbTE Ha BOTIPOCHI:
In what countries is there large difference between GD P and GNP? Why?

6) Harmmmre 10 BompocoB K TEKCTY W 3aaliTe WX IPYTHM CTYICHTaM.

TEXT 5

a) Tlpouuraiite TekcT 63 cioBapsi. HaiinuTe ciioBa, UMeloline OMHAKOBbIA KOPEHb C
IJIaroJyioM fo assess (OLICHUBATh).

6) Jloramaiitech 0 3HaYeHUHU CJIOBa fo make.
6) Haiimute B TeKCTe CMHOHUM K fo result in.

2) OTBeTbTe Ha BOIIPOCHI, CJICAYIOIIME 32 TEKCTOM.

UK Local Government Reforms

Until the late 1980s, local government in the United Kingdom was fi-
nanced from three sources. First, households paid domestic rates, that is a
property tax assessed on hypothetical house prices. Second, local firm paid
business rates on their property. The third, the largest source was from central
government.

The Thatcher government believed this system resulted in overspending
by local governments. Many poor households did not pay rates but still had a
vote (1mrpaBo rosioca) and voted for high-spending programmes. Firms paid
rates but had no vote at all. Only about 20 percent of local government reve-
nue came from households paying rates. Most firms were against raising prop-
erty assessment, the basis of the property tax, as market prices were rising.
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The reform of local government in 1990 made three changes. First, edu-
cation in state schools was moved from local to central government. Second,
instead of local business rates a national business rate was imposed. Busi-
ness property re-assessment corresponding to market prices led to great in-
creases in the taxed property. Whereas before the reform each local govern-
ment could use its own business rate revenue, now the central government
collected all this revenue and distributed it to local governments in propor-
tion to the local population. Money from the rich south, where property
prices were high, moved to the poorer north. Third, domestic rates gave way
to poll tax, that is, a tax per head with some relief (Hanorosas aprora) for
the poorest households.

/. What were the three sources of financing British local governments before 1990?
2. What did this system result in?

3. Why was there a protest against raising property assessment?

4. Was all taxed property re-assessed during the reform ?

5. How did financial position of different regions of the UK change?

d) IlomymaiiTe M CKaXure:

1. Did those households that paid rates vote for high spending programmes"
Why?

2. Why was school education moved from local to central government?

3. How did the British population take the reform?

4. Which ofthe problems shown in the text are characteristic of Russia?
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UNIT 9

Ipammamura u aexcurd: Cnoxubie GopMbl UHOUHUTHBA.

2 HenonHble npemIoXeHus.

3 CpaBHUTENIbHAs KOHCTPYKIIUS
the... the..

4 3HaveHus cjosa for.

3amanue Ha oM Ne 1

B paznene «['pammarika u ciioBooOpa3oBaHue» mpopadoTaiire § 23 u 25.

2. TlepeBemuTe Ha PYCCKMIA SI3BIK TIPEIJIOXKEHMS, TIE YIIOTPEOIISIOTCS CJIOXKHBIE (DOp-
MbI UH(UHUTHBA.
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a)

0)

IMaccuBHBIN MHOUHUTUB B KOHCTPYKLIMSIX «CJIOXKHOE JIOTIOJTHEHUE» U «CJIOXKHOS
ToiesKaIiee»:

. All product prices are expected to be raised due to the new tax.
. Lead (cBunen) and zink are known to be found in the same ore.
. Economists consider an alternative to finding a job to be provided by

unemployment benefits.

. In many less developed countries, most food has been found to be pro-

duced within the family.

TlepdexTHbIiT THOUHUTHB B KOHCTPYKLIMSIX «CJIOXKHOE HOTOTHEHUE» U «CIIOXK-
HOE TMOJIeKAIIEee»:

. Microeconomics is said to have offered a thorough analysis of individ-

ual decisions about particular commodities.

. Every firm is known to have tried to reduce the use of oil-based prod-

ucts in the 1970s when the price of oil increased six times.

. Nationalized industries are said to have become the most important

source of national income.

. They believe the firm to have leased all its capital equipment.

INepdekTHO-TTacCMBHBIN MHGOWHATUB B KOHCTPYKIIUSIX «CJIOXKHOE JIOTIONTHEHVS»
U «CJIOKHOE TIOUIeXKAILIEe»:

. Advertising is assumed to have been made the most important tool of

selling commodities.

. Economists believe the US grain market to have been strongly affected

by government agricultural policies and by competition inside and out-
side the country.

4

3. AH the capital equipment of the firm is believed to have been
leased.

4. Most decisions in Soviet block countries are known to have been made
centrally by the government.

2) TlpomomkeHHbIM MHPUHUTHIB B KOHCTPYKIIUSIX «CJIOKHOE AOTOTHEHNE» 1 «CII0XK~-
HOE TOIIEKAIINE»:

1. We know the government to be considering the necessity of cutting tax-
es in industry.

2. Economic conditions are assumed to be changing all the time.

3. The population of Russia has been found to be decreasing at a rapid
rate.

4. The GDP was reported to be constantly falling in Russia.

5. Chemical firms are known to be working at substitutes for oil inputs.

d) CnoxHble (popMbl THOUHUTUBA C MOIATBHBIMU TJ1aroJIaMu:

1. The work ofa farm worker and a nurse are very different, but each can
be measured in terms of payment.

2. Tax revenue could have grown with lower tax rates.

. This financial capital could have been used elsewhere.

4. The government must be working at a scheme to stimulate domestic
investment.

w

[NepeBenuTe MpemIoKeHUsT HA PYCCKUN SI3BIK, OOpalliasi BHUMaHME Ha HETOIHbIE
TIPEIOKEHMSI.

1. A public good is a good that, even if consumed by one person, can still
be consumed by other people.

2. Although different, all markets perform the same economic func-
tion.

3. If provided with the necessary resources, an enterprise can increase its
output.

4. When used, money makes an economy more efficient.

5. Although of high quality, the product is not in great demand due to its
high price.

6. This enterprise may earn high profit, if managed well.

- Ilepesenute TekcT Money and Its Functions n orpaboTaiiTe ero YreHue.

Haiinure B Tekcre:

1) HenonHbe MpemIokenus (3);

2) IpemJIOXeHNsl CO CPaBHUTEJILHOV KOHCTPYKLmel the ... the ... (2);
©>) Con3for, KOTOPHII NIEPEBOONTCS CON3O0M <«MAK KAK».
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TEXT (.

Money and Its Functions

Money has four functions: a medium of exchange or means of payment, a
store of value, a unit of account and a standard of deferred payment. When
used as a medium of exchange, money is considered to be distinguished from
other assets.

Money as the medium of exchange is believed to be used in one half of
almost all exchange. Workers exchange labour for money, people buy or sell
goods in exchange for money as well.

People do not accept money to consume it directly but because it can
subsequently be used to buy things, they wish to consume. To see the advan-
tages of a medium of exchange, imagine a barter economy, that is, an econ-
omy having no medium of exchange. Goods are traded directly or swapped
for other goods. The seller and the buyer each must want something the other
has to offer. Trading is very expensive. People spend a lot oftime and effort
finding others with whom they can make swaps. Nowadays, there exist ac-
tually no purely barter economies, but economies nearer to or farther from
the barter type. The closer is the economy to the barter type, the more waste-
ful it is.

Serving as a medium of exchange is presumed to have for centuries been
an essential function of money.

The unit of account is the unit in which prices are quoted' and accounts
are kept. In Britain, for instance, prices are quoted in pounds sterling; in
France, in French francs. It is usually convenient to use the same unit to
measure the medium of exchange as well as to quote prices and keep ac-
counts in. However, there may be exceptions. During the rapid German in-
flation of 1922-23 when prices in marks were changing very quickly, German
shopkeepers found it more convenient to use US dollars as the unit of ac-
count. Prices were quoted in dollars though payment was made in marks. The
same goes for’ Russia and other post-communist economies who used the US
dollar as a unit of account, keeping their national currencies as means of
actual payment. The higher is the inflation rate, the greater is the probability
of introducing a temporary unit of account alongside the existing units for
measuring medium of exchange.

Money is a store ofvalue, for it can be used to make purchases in future.
For money to be accepted in exchange, it has to be a store of value. Unless
suitable for buying goods with tomorrow, money will not be accepted as pay-
ments for the goods supplied today. But money is neither the only nor neces-
sarily the best store of value. Houses, stamp collections, and interest-bearing
bank accounts all serve as stores of value.
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Finally, money serves as a standard of deferred payment or a unit of ac-
count over time. When money is borrowed, the amount to be repaid next year
j, measured in units of national currency, pounds of sterling for the United
Kingdom, for example. Although convenient, this is not an essential function
of money. UK citizens can get bank loans specifying in dollars the amount
that must be repaid next year.

Thus, the key feature of money is its use as a medium of exchange. For
money to be used successfully as a means of exchange, it must be a store of
value as well. And it is usually, though not always, convenient to make money
the unit of account and standard of deferred payment.

lloacnenus k mexkcmy

1. to quote [kwout] - PErMCTPUPOBATh, HA3bIBATH

2. the same goes for . . — TO K€ CaMOE OTHOCUTCH K...
3anomuume!

The ... the ... — YeM ... TEM ...

The more the better. — YeM 6OJIbLIE, TEM JIYULLE.
for 1) prep 0, 3a, Ha; B TeYeHUE

2) ¢/ (nocae 3ansamoii) Tak Kax,
MOTOMY YTO
for example

for instance ['mstans] HarpuMep

for + cym. + MHPUHUTUB — I TOTO, YTOOBI YTO-TO OBbI-
JIO CHeJIaHO

CﬂOSaDHblﬁ MUHUMYM K mexKcmy

medium |['mi:dj3m] u (pi -dia) cpencTBo, the exchange rate of rouble against US
crnocoo dollar — oGMeHHBII Kypc py0JIst IO OT-
exchange [ikstfemcfe] » ooMmeH HOILIEHHIO K aMePUKAHCKOMY J0JUI1apy
medium of exchange — cpenctBo 00- means [mi:nz] n (ynompebasemcs ¢ ena-
MeHa; CPEICTBO OOpallieHusI (KaK QyH- 20/10M 6 €0. UalU MH. 4ucae) CpeicTBo,

Kuus denez) cpencTBa
"1 exchange for smth — B oOMeH Ha  store [sto:] » 3amac, pe3epB
4To-JI. store of value — cpencTBo coepexke-

exchange v (smth for smth) MeHSITD,
OOMEHUBATh (YMO-1. HA YMO-1.)
exchange rate — 0OMEHHBII Kypc

HUSI, CPEICTBO 0OpPa30BaHUsI COKPO-
BUIIIA; CPENCTBO «COXPAHEHMSI CTO-
UMOCTW» (KaK (yHKUUs OeHee)

SI3BIK [UISI CTYACHTOB

.
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store v HaKaruIMBaTh, 3a1acarh; XpaHUTh

account Is’kaunt] » 1. pacder, moncuer;
2. cYeT; 3aIch (PMHAHCOBEIX OIlepa-
LA
unit of account — pac4eTHasl eqUHHIIA
to keep an account — BeCTU cUeT

defer [di'fs:] v oTKnampIBaTh, OTCpOYM-
BaTb
deferred payment — OTJIOXE€HHBII, OT-
CPOYEHHBIH TTIaTex

distinguish [dis'tingwij] v (smth from smth)
OT/INYATh, Pa3InyaTh (00HY euyb Om
dpyeoii); (between things) TpoBOAUTH
paznuuue (mexcdy 08yms eeujamu)

accept [ak'sept] v IpuHIMATh

barter ['baits] » Gaprep (cnocob6 mopeos-
AU, COCIOAULULL 8 0OMeHe mosapamu U
yeayeamu 6e3 Ucnonb308anus Oexee)

trade [treid] v 1. (in smth with smb) Top-
ToBath (Yem-a. ¢ kem-4.); 2. (smth for
smth) oOMeHUBaTh (umo-1. Ha YMo-1.)
trade » TOProBist

swap [swop] v (smth for smth) MeHATH
(umo-n. Ha umo-a.) (ynompebasemcs
npeumyuecmeeHHo 045 0003Ha1eHuUs
b6apmepHbix onepayuii)

swap n 0OMeH
to make a swap — TpOM3BECTU OOMEH
expensive [iks'pensiv] a moporoii
nowadays ['nausdeiz] adv B Hallle BpemsI,
B HalllM THU, TeTEPb
actually [‘asktjuali] adv dakTudecku, Ha
camoM iesie
actual [‘acktjual] a dpakTIIecKmit
wasteful fweistful] ¢ HesKOHOMHBII, pa-
CTOYUTEJIbHBIN
waste |[weist] v pacTodarb, IOMYyCTy
TPaTUTh, TEPSITH (8pemsi, cpedcmea)
convenient [kan'viinjant] a ymoOHBI
exception [ik'sepjan] » MCKIIOYeHUE
with the exception of this bank — 3a mc-
KJIIOYEHMEM 3TOTO OaHKa
rapid ['rsepid] a GBICTpBIIA, CKOPHIIA
currency ['k\rensi] » Bamora
temporary ['temparsn| a BpeMeHHBII
alongside [a'bnsaid] prep Hapsimy ¢, BMe-
cre ¢
finally [famali] adv B KoHIle KOHIIOB, B
3aKJTI0YCHUE
repay [ri'pei] (repaid [ri'peid] repaid) v
BO3Bpaliarh (dos2)
loan [loun] » 3aem, ccyma

Aydumopnas paboma Nel

6. TlepeBemute Ha PYCCKUIA SI3bIK MPEIOXKEHMS C TTAPHBIM COIO30M the ... the ...

1. The greater a person's income, the more he will usually buy.

2. The higher the labour productivity, the lower the production cost.

3. The higher is the demand, the higher can the price for the commodity be.
4. The greater is the number of sellers in a market, the better choice can a

buyer make.

5. The more inelastic is the demand, the more will a tax fall on purchasers

rather than sellers.

6. The more efficiently is the equipment used, the higher is the labour
productivity and the more effective is the production.
7. In each industry, the more workers there are, the greater is the total

output of the good produced.

8. The higher the real wage, the more individuals the labour force com-

prises.
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HazoBute HOMCEpa Hpe,[[]'[O)KCHHfI, B KOTOPLIX €CTb HETIOJHLIC IMMPUIATOYHbLIC IIPEI-
JIOKCHMSL.

1. If decreased, input prices will make the production less expensive.

2. Ifkept accurately, accounts are easy to check.

3. If a man's assets have been found to be large, the banker believes his
chances of repaying the loan to be high.

4. When deferred, the wage should be indexed, which is not actually
done.

5. Although swaps are widely made in less developed economies, they make
economic mechanisms function more inefficiently.

6. Although serving as an actual means of payment, the rouble is known
to have been replaced by the US dollar as a unit ofaccount in Russia in
the 1980s and the 1990s.

7. When Brazil owed $123 billion to its creditors in 1991, the biggest debt
in the Third World, its government negotiated (BecTU IIeperoBOpPHI)
another loan from the Inter-American Development Bank.

8. When employed in a temporary job, workers are paid a lower wage.

IMepeBemyiTe Ha PyCCKMIA SI3BIK TIPEIJIOKEHUSI CO CIOXKHBIMY (hopMaMU MHMUHWUTHBA.

1. In some countries, such as post-communist Eastern Europe, foreign
currency is known to be used alongside domestic currency.

2. If properly kept, accounts could have provided valuable financial in-
formation necessary to make decisions about the future of the com-
pany.

3. Capital, or property, should be distinguished from income received from
that property during a given period.

4. The US administration is reported to be making efforts to eventually
eliminate agricultural subsidies.

5. We know the exchange rate ceiling to have been imposed temporarily
by the Central Bank of Russia for the period of reform in the mid-to-
late 1990s.

6. The exchange of commodities between European countries is believed
to have become more convenient and rapid due to Euro. Nowadays
accounts for international trade are supposed to be kept in Euro rather
than in national currencies.

7. The Central Bank must be keeping the exchange rate at a low level, or
it would be much higher at present.

8. Enough essential foods must have been stored by the government to
meet the needs of population in case of emergency (B ciy4ae KpaiiHeit
HEOOXOAMMOCTHU, B YPE3BbIYAWHBIX OOCTOSITEICTBAX).
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9.

10.
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Bb16ep1/rre oAXOOAIICE 110 CMBICITY CJIOBO U3 IpEayiaracMbIX B CKOOKax BapHUaHTOB.

1. Pounds (dynT) and ounces (yHuust) were traditional measures widely
used in Britain, often (alongside / besides) metric measures before 2000.

2. Barter economies are believed to be more (convenient / wasteful) than
the ones based on money.

3. We (distinguish between / accept both) real and nominal GNP.

4. (The exchange rate / barter) is known to be regulated by the Central Bank.

5. When measured, depreciation should be subtracted (BerumraTh) from
the GNP to give a clear picture ofthe output that is (temporarily / actu-
ally) available for national consumption.

6. Initially, gold and other valuable metals were used (fo keep an account
of I to store) wealth over time.

7. Large firms are supposed to have a better chance of obtaining a loan
from a bank than smaller firms, though there may be (exceptions / ex-
changes).

8. Plastic cards are reported to be (accepted / deferred) for payment only
in Moscow, St. Petersburg, Lipetsk, Chelyabinsk and a few other cities
and there is no commonly (accepted / distinguished) standard.

9. Due to poor communications across the country and the high initial
cost of introducing (BHenpsith) plastic cards, Russia (finally / tempo-
rarily) has a less developed plastic card infrastructure than most Euro-
pean countries.

3aganme Ha oM Ne 2

W3menure TIPEIJIOKEHUA, UCITIOJIB3YA KOHCTPYKIUIO «CJIO2KHOE IMOAJICXKAIIICE» CO

CJI02kHbIMA (hopMav MH(DMHATVIBA.

OBPA3EL: It is known that money is accepted as a means of payment. ->
Money is known to be accepted as a means of payment.

1. It is known that travellers' cheques, credit cards or even prepaid tele-
phone cards have been included in money by some economists.

2. It is believed that gold has for a long time been a convenient store of
value.

3. It is reported that swaps of products and services are extensively used in
underdeveloped countries.

4. It is known that the forms of capital are distinguished in various
ways.

5. It is known that expensive objects of art are used alongside money as a
store of value.

6. It was reported that Russian economy had become wasteful in the 1990s,

for goods and services were directly traded for other goods and services
without money.

7. It is reported that OPEC oil price increased from $2.5 per barrel in

1973 to nearly $15 per barrel in 1980.

11. BcraBbTe nporyllieHHbIE MPEJIOT 1 COIO3bI, TIe 3TO HEOOXOMMMO.

1. The more goods are swapped ... other goods and services, the more
effort is wasted to find those ... whom these swaps can be made.

2. When Euro was first introduced, there was determined its exchange
rate ... a number ... European currencies and the US dollar.

3. ... 1960 and 1985, UK exports as a share ... the GNP is reported to
have risen ... 20 percent ... nearly 30 percent.

4. Young families with children should be distinguished ... older fami-
lies ... no children living ... home, for they have different demands.

5. We must distinguish... the supply... factors... production to the economy
... awhole and the supply ... factors to an individual firm or industry.

6. Exchange may take the form ... barter in which goods or services are
traded directly ... other goods or services.

7. The firm is known to have been trading ... jewellery ... over a hundred
years.

8. ... the exception ... the initial period ... their use, all British bank-notes
were convertible ... gold until 1914. Convertibility ... a restricted basis
existed as long as 1925, and finally was abandoned ... 1931.

9. Goods and services are sold ... money and the latter is in its turn ex-
changed ... other goods and services.

10. New forms ... money are known to have been developed ... the devel-
opment ... the banking system.

12. CokparuTe TOT4epKHYThIe TIPUAATOHBIE TIPSITOKEHMST 10 HETOJTHBIX.

OBPA3EII: Although swaps are widely used, they make an economy more
wasteful. -> Although widely used, swaps make an economy
more wasteful.

1- When accounts are kept regularly and accurately, they may be a conve-
nient tool of making a business more effective.

2. Although domestic currency is accepted as a medium of exchange, it is

thought to be an inadequate store of value under conditions of hyperin-
flation.

3- When average wages are growing rapidly, they add to production costs
considerably.
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13

14

1.

. Swap in a money market is a pro-

. Exchange rate is
. GNPs are measured in the coun-

. The foreign exchange market is a

4. Ifan increase in average price level is rapid, it results in inflation.

5. Though labour is regularly supplied by households, it is never actually
fully used.

6. When money is used as a store of value, it is saved for future consumption.

Aydumopuas paboma No 2
.a) OTBeThTE HA BOMPOCHI K TeKcTy Money and Its Functions.

1. What are the main functions of money?

2. How important is the function of money as a medium of exchange?
3. Why do people accept money as a medium of exchange?

4. What is barter economy?

5. Why are barter economies wasteful?

6. When don't national currencies serve as units of account? Give examples.
7. When is money used as a standard of deferred payment?

0) INomymaiiTe m cKaxuTe:

1. Why are goods actually more expensive if the means of payment are
different from the units of account?

2. What measures can a seller take if money does not fulfil its function as
a store of value properly?

. CocraBbTe TPEIIOXKEHUA U3 ABYX MOAXOIAIIUNX IO CMBICITY yacTeu.

Classical economists considered a. either through private exchange
money to be no more dealers or a country's central bank.

. Money is an asset b. known to be a means of measuring
. Money is used as a standard of de- the value of men's labour.
ferred payment, ¢ of exchanging one kind of finan-
. Loans provided by commercial cial asset or liability for another.
banks, building societies, etc. d. than a medium of exchange.

. In addition to being a means of e. or currency.

exchange money is also / for it is an accepted measure of fu-
ture payments in contracts.
without the use of money.

. the price ofone currency in terms
of some other currency, for in-
stance, the price at which dollars
might be exchanged for pounds.

market where foreign currencies /. are an essential source of money

are sold and bought for everyday consumption and

CESs

=

try's local monetary unit,

134

* O Barter is a method of trading goods purchase of personal and business

and services for other goods and assets.
services J. that is accepted as a means of pay-
ment.

15. 3amonmHuTte IIPOITYyCKM CJIOBaMU M CJIOBOCOYETAaHMUAMU U3 CJIOBApHOIo MMHMMYyMa K

TeKkcTy Money and Its Functions.

1. Money has no value in itselfbut serves asa ... ... .| between commod-
ities which we consider to be valuable for us.

2. Governments are supposed to ... essential foods to meet the needs of
the population in case of emergency (B ciyyae KpaiiHel
HEOoOXOIUMOCTH, B UpEe3BbIYalHBIX OOCTOSITEILCTBAX).

w

. Economists . . . . | productive and unproductive labour.

4. Typically, consumers buy more of everything. However, there are ... .
Among ... there are inferior goods.

5. Moneyasa ..... ... lets people determine prices for goods and services
and ... them conveniently and less wastefully in a market rather than ...
one good directly for another as in barter ....

6. A firm that has borrowed to see it through a sticky period (30. momousn
MepexXUTh TSKeble BpeMeHa) may not be able to .. .. .. ) when the
bank demands.

7. When transferred from one bank ... to another, money does not consist
of any physical commodity.

8. Four Swedish ports are free trade zones where goods may be ... duty-

free for an unlimited period of time.

16. TepeBeauTe NpemIOKEHNST Ha PYCCKUIA SI3BIK, 0Opallias BHUMaHWE Ha pa3IMIHbIe

CpaBHUTCIBHBIC KOHCTPYKIINU.

1. Through macroeconomic policies the government attempts (IIbITaThCs)
to stabilize the economy, keeping it as close (6au3Kuii) as possible to
full employment with low inflation.

2. The statement (yrBepxkaenue) "The stronger the government interven-
tion, the higher the taxes" is not always true.

3. Nowadays events (coGeiTue) in other countries affect our daily lives
much more than they did ten years ago.

4. The domestic price for grain that is much higher than the price in interna-
tional grain market must have eventually been paid by the US taxpayers.

5. The stronger an economy, the more fully its currency performs its func-
tions.

6. An asset which can be held for some time and then converted into money
at the same price as its purchase price can be used as a store of value.
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17.

18.
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7.

8.

The prices for electricity next year are expected to be as high as this
year and even higher.

The sales taxes vary from region to region, the taxes in our region are
higher than those in the South.

TepeBeaute YacTy NPEMTOKEHMIA, KOTOPBIE TAHBI B CKOOKAX MO-PYCCKMU.

L.
2.

w

The taxable income next year is expected to be {ebiue, uem) this year.
In a period of rapid inflation, money cannot perform its function as a store
of value (max oce xopowo, kax) in periods with no or low inflation. This
function comes to be (vaue) performed by real property assets (vem) by money.

. The purchasing power of money is (ramnoeo Hudxice, uem) a year ago.
. In Russia, the prices for farm products did not rise (mak sce 3nauu-

meanavHo, Kak) the prices for inputs over the past decade.

. If the demand for pounds is falling, it reflects the fact that pounds be-

come (menee dopoeue) to Americans and British goods, services, and as-
sets can be bought (dewesne). This will make Americans demand (6oabuiue
rxonuuecmea) of British goods, and finally (6osvwue cymmor) of pounds.

. (Yem 6oavwe) labour is invested in a commodity, (mem ebiue) is its price.
. Deutschemarks are known to have been used in post-communist Russia

both as a unit ofaccount and a store ofvalue, though (ne makx wiupoxo,
xax) US dollars.

. In the Russia ofthe late 1990s, the attractiveness (npusiexameabHocms)

of gold bullions (caumok) as a store of value was (nHe makas evicokas,
xak) the Central Bank had expected, for people could not sell them (no
moii xce yene, komopyrw) they paid for them.

3agaHue Ha noM Ne 3

TepeBeauTe NMPeLIOXKEHMST HA PYCCKUIA SI3BIK.

L.

Loan is a sum of money which is borrowed by a person or business from
another person or business, a bank in particular, and which is to be
repaid within a certain period of time with interest.

. The prices must have been temporarily depressed as a result of accu-

mulated public stores of essential goods and the government programmes
of producer support.

. Although it was prohibited to use foreign currency as a medium of ex-

change or a means of payment, it is known to have been widely used as
such in the Russia of the 1990s.

. Middle price is the price for foreign currency or commodity which lies

halfwvay between the actual buying price and the actual selling price

quoted by dealers. Prices and exchange rates published in newspapers
are actually middle prices.

5. The exchange rate of national currency against foreign currency is a
reliable enough indicator of the domestic economy stability and its at-
tractiveness for foreign investors.

6. We know means of payment to have varied over time from pebbles and
oxen to money including credit cards and bank accounts.

7. Though recently introduced, Euro can be used for purchases by credit
cards and travellers' cheques nowadays.

8. The IMF officials suspect that much of the $4.8 billion loans the IMF
sent to Russia in the summer of 1998 may have been transferred by
oligarchs to Switzerland and other Western countries.

19. @) Packpoiite ckobku, yroTpeOrB mIaroibl B COOTBETCTBYIOLIEH (hopme.

People use money because it is economical to do so. Actually, a barter
economy is absolutely wasteful nowadays. Suppose a bootmaker wishes to
obtain two shirts in exchange for a pair of boots that he has just made. To
handle such a transaction, he has to find a tailor who wants to trade two shirts
for a pair of boots. By the time our two find each other, they (could) (produce)
another pair of boots or two shirts. The economy as a whole has lost one pair
of boots and two shirts in the swap. Therefore, the more a man wishes to
acquire for his personal use, the less he has to work.

If used in the economy, money lets our bootmaker sell his boots to anyone
and go directly to a tailor and buy his shirts. Time spent in this transaction is
minimal; our economy will not lose a pair of boots and two shirts as a result of
this transaction and, so, the GNP (7o expect) (to increase) by these goods
through the use of money. Money (7o say) (fo use) because it is productive.

6) Hamuiire ceMb BOIPOCOB K TEKCTY.

20. TTepeBenyTe NMpeIOKEHUs Ha aHITMACKUIA SI3bIK.

1. ToBopSIT, YTO UCMOJIB30BAHUE HECKOJIBbKUX HAI[MOHAJIBHBIX BAIIOT O0Jiee pa-
CTOYMTEJIBHO IS Psifia CTPaH, YeM UCITOJIb30BaHUE OTHOM OOI1Ieii BATIOTHI.

2. DKOHOMMUCTHI MPEnoaraloT, YTo eBpo OyIeT UCMOIb30BaThCs B CTpa-
Hax EBpomneiickoro Coo0liiecTBa Hapsily C HallMOHAaJbHBIMU BaJIIOTa-
mu o 2003 rona.

3. IlonarawT, 4TO U3-3a IMOCOOUI 1o Oe3paboTulie BpeMeHHas 6e3pado-
TH1Ia MTPEeBpaIlaeTcsl B MOCTOSIHHYIO.

4. HanoroBast pedopma 1990 roga B llIBeuuu mojoxusia KOHEL psay
YCJIOBUIA, TPU KOTOPBIX HAJOTU MOTJU ObITh YMEHbBIIEHBI, a yrjaTa
Hajiora MorJjia ObITh OTCpPOYEHA.
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21.

22.

138

. Cooﬁmanom), YTO GOJBIIMHCTBO CBpOHCﬁCKI/IX 0aHKOB HavyaIu npen-

JlaraTb C4€Ta B €BpO M HaydaJIu TOPIru 110 €BpO, KakK TOJbKO Oblia BBe-
JC€HaA HOoBasd ACHCXKXHadA €AUMHUILA.

. CCY,Z[I)I, npeacTaBJC€HHBIC KOMMEPUYCCKUMU 68.HK8.MI/I, CTPOUTEIIbHLI-

MU OOLIEeCTBAMU U T.Il., JOJI2KHbBI pacCcMaTpuBaTbCAd KakK BaXXHEUIIUA
MCTOYHUK Kpe€auTa B CTpaHC.

Aydumopuas paboma No 3

PackpoiiTe ckoOKU ¥ YIoTpeduTe MHGOUHUTHAB B COOTBETCTBYIOIIEH (hopMe.

1.

2.
3.

8.

CoenMHUTE TaHHbBIE TIPEITIOKEHMS TAPHBIM COI030M #hie... the... B OTHO TIPSIIOXEHME:

All bank-notes and coins must (7o accept) at their full nominal value
without restriction.

Bank-note paper can easily (to distinguish) from ordinary paper.

We know a great variety of commodities (o use) at one time or another
as a medium of exchange.

. Cheques and credit cards are known (fo become) more popular in re-

cent years than paper money and coins.

. New technologies are said (7o allow) people with bank accounts to pay

for their purchases in shops through videotext TV.

. The Moscow Interbank Currency Exchange is known (7o provide) a basis

for determining the exchange rate of rouble against other currencies in
the 1990s.

. The foreign exchange market may not (7o regulate) by governments or it

may (to intervene in) by them.
Russia's gold reserves were reported (7o fall) constantly in the early 1990s.

OBPA3EIL: A firm's assets are considerable. Its chances of obtaining a

loan from a bank are high. -> The more considerable are a
firm's assets, the higher are its chances of obtaining a loan
from a bank.

. Real wage grew slowly in the late 1980s in Europe. Employment started

to grow fast.

. A product has to be transported far to the market place. Transportation

expenses are high.

. The habit of the population to pay in cash is great. The possibilities

for banks to develop new technologically advanced forms of money
are restricted.

. The period for which the money is borrowed is long. The possibility for

the loan to be repaid is small.

5. Minimum wages for workers with little human capital are high. It often
actually results in unemployment for those workers.

23. [1pounTaiiTe M OTBETHTE HA BOIIPOCHI.

1. Before 1999 the Common Market (O6muit ppiHOK) member states
had the common currency called ECU (European Common Unit). In 1999
the Common Market introduced (BBoguTh) a new currency - Euro - used
temporarily only in bank operations. Euro was more expensive than US
dollar in January 1999. Since 2003 Euro is expected to be used not only
in the banks.

What do you know about the history of the European common currency?

2. The International Monetary Fund (IMF) is expected to expand interna-
tional trade, stabilize exchange rates, and help countries having temporary
balance of payments difficulties maintain their exchange rates. The IMF sup-
plies the member country with the amount of foreign currency it wishes to
purchase in exchange for the equivalent amount ofits own currency. The mem-
ber country must repay the amount buying back its own currency with a cur-
rency accepted by the Fund, usually within three to five years.

How does the IMF help maintain exchange rates of its member countries’ currencies?

3. Up to the 1970s the IMF used a fixed exchange rate system which is a
means for synchronizing and coordinating the exchange rates of member coun-
tries. The exchange rate ofa currency is fixed against other countries' curren-
cies, for instance, one US dollar = 260 Japanese yen. When fixed, the exchange
rate is expected to be maintained over long periods, though countries may also
choose to devalue or revalue their currencies.

In the early 1970s, however, a weakening of the US dollar made a large
number of currencies "float" (11aBath) to provide a greater degree of exchange
rate flexibility (rm6kocTth). With a floating exchange rate system, the value of
‘ach country's currency in terms of other currencies was determined by sup-
Ply of and demand for it depending on the strength or weakness ofbalance of
Payments position in the economy in question.

Most currencies have continued to float although there have been excep-
tions. Fixed exchange rates are known to have been imposed on a limited
°asis, as in the European Community.

Nowadays, fixed exchange rates are believed to be preferred to floating ones, since
they are said to provide more convenient and less risky conditions for foreign trade.

What systems of determining exchange rates can you name?
Which of them is preferred now? Why?
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24. OmnpenenvTe, B KaKMX 3HAYCHUSX YIIOTpeOIIeHO cJioBo for. [lepeBenute mpemioxke-
HUSI Ha PYCCKUIA SI3bIK.

1. Information resources are too scarce (cKymHEIN) for statistics to avoid
(u3b6eraTh) compromises.

2. Smaller firms have for some time been believed to be at a disadvantage
compared with large firms when they need to borrow.

3. Present-day economists do not distinguish profit from rent, for
they think capital to comprise various kinds of property, land in
particular.

4. Many economists specialize in a particular branch of the subject, for
instance, urban economics studies city problems, land use, transport,
and housing.

5. People can hold money (mepxXaTh HJeHbTM B HAJIUYHOCTU WJIM Ha
pacdyeTHOM cueTe B 6aHKe) to finance some future purchase without
loss of purchasing power, for money serves as a store of value.

25. [IpounTaiiTe TEKCT U O3aIjIaBETe €ro.

To serve as a means of deferred payment is an important function of money
due to the fact that most business is transacted on the basis of credit nowadays.
When goods are supplied on credit, the buyer becomes the owner of the good
at the time of delivery but he does not have to make payment at once. The buyer
pays by instalments (o4epenHoii B3HOC) within a certain period of time, for
instance, three or even six months after delivery. When signed (moamnuceiBaTh),
a special contract, usually referred to as "hire purchase contract”, lets the buyer
make payments over several years.

A complex system of consumer credit can only operate in a monetary econ-
omy. Sellers are not expected to deliver goods for promises of future payment in
terms of any goods except money, for it will be difficult for them to say how much
of which commodity they will need at which particular time in the future. If not
required by the seller himself, the commodity received in payment may be diffi-
cult to trade for another one. Being a universal medium of exchange, money lets
sellers rely on promises of payments in terms of money to be made in future.

26. MCHOI[[)ByH TEKCT, 3aKOHYUTE CIICAYIOIINE ITPEIJIOXKCHNS:

1. Purchasing on credit, the buyer becomes the owner ofthe good when ...
2. The difference between simple credit and hire purchase system is ... .
3. Consumer credit cannot exist in barter economies because ....

27. IlomymaiiTe ¥ CKaXkuTe:

1. Why isn't hire purchase system widely used in Russia nowadays? JI
2. Has hire purchase system been ever popular in this country? '
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UNIT 10

Ipammamuka: 1. KOHCTPYKIIUSI «CIIOXHOE TOMJIEXKAIEee» MPU
CKa3yeMOM B IEHCTBUTEIBHOM 3ajiore.
2. ®yukunu uHGUHUTUBA (nosmMopeHue).

3amaHue Ha nom No 1
1. B pa3nene «I'pammariika u cioBooOpa3oBaHue» mpopadoraiite § 21.

2. TlepeBemute Ha PYCCKUIA SI3BIK MPEIOXEHMS ¢ KOHCTPYKIIMEN «CIIOXKHOE TIOMTeKa-
mee». O6paTiuTe BHUMaHKe Ha pa3Hble (opMbl MHOUHUTHBA.

a) IIpocToit THQUHUTHB:

1. When labour is expensive, the quantity of capital demanded is likely to rise.

2. Demand for imports is unlikely to fall when domestic income and out-
put in the country fall.

3. An increase in the wage rate is sure to reduce the quantity of labour
demanded.

4. Individual labour supply seems to be inelastic.

5. Ifa firm's assets turn out to be considerable, it is more likely to get a
loan from a bank.

6. With every additional purchase the consumer's satisfaction is likely to
decrease although prices remain the same.

6) Croxuable (hopMBI MHPUHUTIBA:

1. New methods of economic analysis appear to be required in the near future.

2. One form of money or another seems to have been used in all societies
since time immemorial (¢ He3amaMsSITHBIX BpEMEH).

3. Most Western economies do not appear to have reached considerable
production growth due to tax cuts.

4. New bank services prove to be constantly coming into life.

5. Western economies are sure to have rapidly recovered from the 1980-82
crisis, the worst in post-war years.

6. Although such factors of production as capital and land appear to be
owned by firms, they are actually owned by households.

INepeBennTe NpeIIOKEHMST Ha PYCCKUIA SI3bIK, OOpaliiast BHUMaHVie Ha (DyHKIIANA MH-
GuHUTHBA ¥ MHOUHATABHBIX KOHCTPYKIIUIA.

1 « Karl Marx thought capitalism to be a temporary type of economy.
2. The dividends to be paid out this year will not be high.
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3. Few market economies are likely to provide jobs for all those wanting to
work.

4. An average worker in the United Kingdom is known to be paid more
than the one in India.

5. It is not necessary nowadays for markets to be located in any particular
place: the sugar market and the cotton market are considered to be not
geographical locations but a number of conditions which let buyers and
sellers work together.

6. To have inelastic demand is typical of all essential commodities and
services, for instance, food and health service.

7. Ifthe price of oil rises to $40 per barrel, it will be high enough to make
oil shale mines economic.

8. The economics course to be offered to students is to bring together mi-
croeconomics and macroeconomics.

9. The global competitive and technological forces are too powerful to let
political regulators replace market practices with regulatory ones.

4. Tlepesenure Tekct Introduction to Banking and Financial Markets u otpaboraiite
€ro YTeHHe.

5. Haiinure B TekcTe:
1) KOHCTPYKIIMIO «CJIOXKHOE TIoIyieskaliee» Mpy CKasyeMOM B JEVCTBUTEILHOM 3a-
Jjore (3);
2) nHPUHUTUB B KadecTBe onpenesieHus (3);
3) MHGUHUTUB B KaU4eCTBE 0OCTOSITEILCTBA ey (4).

TEXT
Introduction to Banking and Financial Markets

A commercial bank borrows money from the public, crediting them with
a deposit. The deposit is a liability of the bank. It is the money owed to depos-
itors. In turn the bank lends money to firms, households, or governments
wishing to borrow.

Commercial banks are financial intermediaries with a government license
to make loans and issue deposits, including deposits against which cheques
can be written'.

Major important banks in most countries are included in the clearing sys-
tem in which debts between banks are settled by adding up all the transac-
tions in a given period and paying only the net amounts needed to balance
inter-bank accounts’.

The balance sheet of a bank includes assets and liabilities. We begin by
discussing the asset side of the balance sheet.

142

Cash assets are notes and coins kept in their vaults and deposited with the
Central Bank. The balance sheet also shows money lent out or used to pur-
chase short-term interest-earning assets such as loans and bills. Bills are fi-
nancial assets to be repurchased by the original borrower within a year or less.
Loans refer to lending to households and firms and are to be repaid by a cer-
tain date. Loans appear to be the major share of bank lending. Securities show
bank purchases of interest-bearing long-term financial assets. These can be
government bonds or industrial shares. Since these assets are traded daily on
the Stock Exchange, these securities seem to be easy to cash whenever the
bank wishes, though their price fluctuates from day to day.

We now examine the liability side of the balance sheet which includes,
mainly, deposits. The two most important kinds of deposits are sure to be
sight deposits and time deposits. Sight deposits can be withdrawn on sight’
whenever the depositor wishes. These are the accounts against which we write
cheques, thus withdrawing money without giving the bank any warning.
Therefore, most banks do not pay interest on sight deposits, or chequing
accounts.

Before time deposits can be withdrawn, a minimum period of notification
must be given within which banks can sell off some of their high-interest se-
curities or call in some of their high-interest loans in order to have the money
to pay out depositors. Therefore, banks usually pay interest on time deposits.
Apart from deposits banks usually have some other liabilities as, for instance,
deposits in foreign currency, cheques in the process of clearance and others.

llosacuenus xk mexcmy

1. to write cheques against the account - BBEITHCBIBATh YeKM IIPOTUB CYETa

2. to balance an account — ypaBHSITb, TIOTACUTb CYET; COATAHCUPOBATH CTaThbU
pacxonoB

3. on sight — 110 TIpebsIBIIeHNN (0€3 MpeaBapUTEIIBHOIO YBEIOMIICHMS)

CrosapHblii MUHUMYM K _MeEKCmy

deposit [di'pozit] » BKIan B 6aHKe; IeI0- time deposit — cpo4HBIi1 BKJIaI
3UT syn. demand deposit
a deposit with a bank — BkJ1a B 6aHKe sight [sait] deposit — c4eT m0 BocTpe-
to issue [isi: | a deposit — OTKpbIBaThL cueT ~ OOBAHMA; TEKYLIMIA CYET
to withdraw [wifdro:] (withdrew [wi6'dra], syn. chequing ['tfekij] account — ue-
withdrawn [wi6'dra:n]) a deposit — u3bI- KOBBI BKJIAJ (IETO3UT), CYET IO BO-
MaTh BKJIA[, OTO3BaTh BKJIAN, B34Th CcTpeOOBaHUSI (MO KOMOPOMY CHAMUE U
BKJIal U3 GaHKa denoHnuposanue cpedcme Moxcem npo-
depositor [di'pozita] » BKIamumnk U3600UMbCA C NOMOULIO HEeKa)
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syn. current ['kir(3)ru] account — Te-
KYLIMIA CYET
to write a cheque |[tjek] against a
deposit/an account - BBIIMCHIBATH
YyeK MPOTUB cueTa
deposit v Kj1acTh B 0aHK, I€MOHUPO-
BaTh, OTJaBaTh HA XpaHEHME
to deposit money with / in a bank — mo-
JIOXWTb IEHBIM B GaHK
liability [lais'bihti] » oGs3aTeNBCTBO; pi
JIOJITU; IEHEXHbIE 00513aTENIbCTBA; 3a-
JOJKEHHOCTh
to meet one's liabilities - TOKPHITH
CBOIO 33JI0JDKEHHOCTh
owe [ou] v (smth to smb) ObITb JOJXKHBIM,
3a70JDKaTh (YMo-1. KOMY-A.)
lend [lend] (lent [lent], lent) v (smth to
smb) naBaTh B3aliMbl, OAAKMBAaTh
(umo-a. komy-a.); makace: to lend smth
out to smb
lender ['lends] n xpemutop
loan [loun] #» 3aem, ccyna
to make a loan — gaBaThb ccymy
to repay a loan — Bo3BpalliaTh, OTAa-
BaTh CCymy
to call (in) a loan — TpeGoBaTh BO3Bpa-
Ta 3aiiMa
clearing ['KKamiI1] # KIIMPUHT; Ge3HAINY-
HbIE pacyeThl MeXIy GaHKaMu
clearance [kliarens] » IIpou3BOACTBO
pacyeToB 4epe3 PacueTHYIO TMajarty;
oruiaTta J10jira; yperyJiMpoBaHue mnpe-
TEH3UI
debt [det] n monr; 00si3aTENLCTBO
debt to the amount of ten pounds —
JIOJIT HA CYyMMY JIECSITh (DYHTOB
to pay a debt to smb — yriaTuTh 10T
KOMY-JI.
to settle [setl] a debt with smb — BbIn-
JIATUTh KOMY-JI. JJOJIT
to fall / to get / to run into debt — Ha-
JiesiaTh TOJITOB
to add [asd] (up) — ckiagbIBaTh
transaction [trasn'zaekfan| # caenka; nejro
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to handle [hasndl] a transaction — 1po.
BOIUTDH CHEJKY
to make / to undertake [*nda'teik] (un-
dertook [.Ands'tuk], undertaken
[.Ands'teikan] a transaction — mpo-
BOIUTb CAECJIKY
net [net] @ YUCTHII; HETTO; 6€3 BEIYCTOB'
CaJIb/I0; OKOHYATEJIbHbII
net amounts — 30. OKOHYATeJIbHBIC
CYMMBbI
cash [ka3l1 » HamMYHBIE TEHBIU
cash v mosyyatb HaJTMYHbIE, OOHATU-
YUBaTh
to cash a cheque — MoOJyYUTh HAIUY-
HbIE TI0 YeKy
short-term [jbrttam| a KpaTKOCpOYHbIIt
long-term [lonta:m] a AOJITOCPOYHBIA
(3aém)
interest ['intristj s1 (CCyaHBIA) ITPOLICHT;
MPOLEHTHI; TPOLIEHTHBII TIOXOT
interest-earning / interest-bearing a
MIPUHOCSIIMI POLEHTHI (00x00)
bill ['bil] » Bekcenb, TpaTTa; OOJTOBBIC
00s13aTeNbCTBA
securities [si'kjuaritiz] » pi 1leHHBIE Oy-
Maru
government securities — rocy1apcTBeH-
HbIe LICHHbIE OyMaru
bond [bond] # o6auraLus; noarooe oosi-
3aTeJIbCTBO
share [lea] " akuust; maii
stock exchange [stokikstfemd3] - ¢doHn-
JoBasi Oupxa
stockn ak1yst; /) /o0IUraLng; LieHHEIE
OyMaru; (poHIbI
whenever [wen'eva] ¢j Koraa Obl HU, BCSI-
KU pa3 Korga
fluctuate [fL\ktjueit] v koneGaTbcst
fluctuation [fUktjueilbn] n xonebaHue
without [wi'6aut] prep 6e3; 6e3 TOro uro-
OBbI He; TaK YTOOBI HE; €C/IU He
therefore [6e3C3:] adv 1o 310 ITpUYKHE,
BCJIEAICTBUE 3TOTO; [IO3TOMY; CJIe/lOBA-
TEJIbHO

Ayodumopuas paboma No 1

VKaxuTe TpeyIoXeH ST, B TIEpeBOIe KOTOPBIX CIIEAYET YIOTPEOISTh PYCCKUE CII0-
Ba «N0-6UOUMOMY» VI «<OKA3AA0CH>.

1.

Dividends and interest on capital are not likely to be paid in the years
when the company has not received profit.

. Since the Stock Exchange is a relatively free market, share prices are

sure to fluctuate as market conditions change.

. Where labour is expensive, firms are likely to substitute a lot of capital

for labour.

. The Stock Exchange operates mainly through stockbrokers who handle

transactions for their clients.

. The more goods are swapped for other goods without being recorded,

the less accurate statistic information turns out to be.

. The government policy proved to have resulted in a rapidly growing

unemployment rate.

. The bank unable to meet its liability in due time cannot expect to stay

in business.

. The clearing system proved to have become a convenient and econom-

ical means of settling debts between banks.

. Their current account happened to have been opened by the same bank

as ours.

VKaxute HOMepa MPeJIOXKEeH!, B KOTOPBIX TOBOPUTCSI O TOM, 4TO OBLIO B TPO-
LIJIOM, WM O TOM, YTO MOIJIO CJIYYMThCSI, HO He CIydriochk. IlepeBeaute mpemio-
JKEHUSI Ha PYCCKUIA SI3bIK.

1.

Since the prices of shares and government securities fluctuate, a seller
might receive more or less than he paid for them.

. Commercial banks must have been required to deposit more of their

cash reserves in special deposits at the Central Bank than before.

. The Central Bank has withdrawn this bank's license. The latter must

have been unable to meet its liabilities.

. The owner ofthe firm hopes the bank may defer repayment ofthe loan.
. The bank is calling in its loans. Its depositors may have withdrawn a lot

of their deposits lately or the bank may be accumulating funds for a
major lending or investment project.

. Ifthe bank has refused to issue a deposit, it means they must have been

dissatisfied with the information you gave them about yourself.

. Banks may be said to provide financial services.
. The coffee market could have grown considerably in Russia in recent years

but the purchasing power of population fell after the 1998 financial crisis.

145



8. TlepeBenuTte MpemIOXEeHUs] HA PYCCKUI sI3bIK, oOpaliias BHUMaHUe Ha yroTtpeoe-
HYe WH(MUHUTHBA.

1

9. B

. Interest payments on government borrowing are known to be included
in transfer payments.

. The demand for money is understood as the quantity required to un-
dertake business transactions.

. A business considers its land, buildings, equipment as well as stocks,
bonds and bank balances to be its capital.

. The bank has refused to issue a chequing account. Therefore, we'll have

to carry cash on us whenever we want to make a purchase.

. Abill is an interest-bearing financial security which is issued by a firm
or government in order to borrow short-term money to be repaid usu-
ally within three months.

. To reduce his cash holdings (HanuuHbIe JeHbIH) to a minimum will be

only natural for a banker since they produce no income.

. Financial capital to be used in a business may either belong to the busi-

ness itself or it may be borrowed from a bank.

b16ep1/rre TIOAXOOAIICE IO CMBICITY CJIOBO M3 ITpEA/IaraCMbIX B CKOOKax BapvaHTOB.

1. (Whenever/elsewhere) a man has to (issue a deposit/settle a debt) or
make a purchase, he can do it with either cash or a (time deposit/
chequing account).

2. Bank notes bring in no (interest/profit) at all.
3. The (temporary /net) suppliers of loan funds are households whereas

business firms and the government are the main (temporary / net) de-
manders of loans.

4. (Liability / clearance) function is performed in commodities markets

by the International Commodities Clearing House.

5. There are enough workers in the factory to (owe / handle) all the avail-

able machinery.

6. It is typical to (issue /withdraw) bonds for the period of several years.
7. The bank (borrows / lends) the (deposited / withdrawn) money to cus-

tomers who need capital.

8. Cheques may be written not only against bank (securities / deposits)

but also against (interest-bearing/net) building society accounts.

9. Nowadays a bank's main function is to be an intermediary between

(lenders / depositors) and borrowers.

10. It does not make sense (He numeet cmpicia) for two banks to make two
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inter-bank (clearing/ transactions). They calculate the (debt/ net) flows
and settle them.

3ananue Ha goM Ne 2

i MiaMeHuTe IOMYepKHYTHIEe YaCTH TIPEIIOKEHHIA TI0 00pasily, UCTIONb3YsI KOHCTPYK-
LIVIO «CJTIOXKHOE TIOITesKaIlee».

OBPA3EILI 1: We expect the bank to make the transaction within a day. ->
The bank is expected to make the transaction within a day.

1. Evervone knows computer technology to have had a great effect on the
work of the Stock Exchange.

2. It is said that Simons and Co. have settled all their debts.

3. Everyone believes the firm's debts to have reached an unacceptable
level.

4. We expect a man to keep some amount as cash or as a deposit in a
chequing account to make his daily purchases or to handle other trans-
actions.

5. We know that most bills are bought from the businesses that issue them
for an amount less than the face value (HapumaTenxbHast CTOUMOCTB) of
the bill.

6. It is known that prices for these shares have fluctuated considerably
over this year and we expect them to fluctuate in the year to come.

7. We know clearance operations to be conducted not only for bank trans-
actions but also for transactions in commodities and securities.

OBPA3EL 2: I think thev can get a loan. -> They are likely to get a
loan.

1. With a financial panic, you can be sure/certain that most depositors
will want to withdraw their deposits all at one time.

2. It seems, banks are able to offer interest on checking accounts in some
countries.

3. Each individual's expenditure necessarily adds to some other individu-
al's income.

4. It seems to me that banks started offering trust services in the early
1980s.

5. It appears/seems new services are being constantly developed by com-
mercial banks.

6. I think, nearly 80 percent of all money in the USA is in the form of
chequing accounts.

7. We know for sure/certain that government bonds in the USA are sold
and bought by the Federal Reserve System (®enepanbHast pe3epBHas
cucTeMa — Hazéanue yenmpanvHoli b6ankosckoil cucmemvr CIIIA) almost
every working day.
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11. Uzmenute TIPEIJIOXKECHMA, UCITOJIb3YA I/H-I(I)I/II-H/ITI/[B B Ka4€CTBEC ITOIJIC2KAIIICTO.

OBPA3EIL: It is important to repay loans in time. -> To repay loans in

time is important.

. It is essential to keep economy as close as possible to full employment

with low inflation.

. It is more typical to issue bonds for the period of several years.
. In Russia, it makes sense (1MeeT cMBICK) to pay by plastic card rather

than hold hard currency and ran the risk of losing out due to fluctua-
tions in exchange rate.

. It has for centuries been the function of money to serve as a medium of

exchange.

. It is convenient to carry travellers' cheques (mopoxxHbie yeku) abroad

because you can cash them whenever you may need.

12. BcTaBbTe npoIyIiieHHBIE IIPEJIori, I 3T0 HeOOXOMMO.

—_

10.

11.

. Nowadays banks handle

. The bank borrows the funds ..

. Creditors are persons or businesses ...

. The bank lends the deposited money ... customers who need ... capi-

tal.

. Cheques may be written not only ... bank deposits but also ... interest-

bearing building society accounts.

. The demand ... money is determined ... the quantity needed to han-

dle ... business transactions.
... huge amounts ... money deposited ...

them.

. Ifa cheque is ... soft currency, one may have some trouble cashing it...

abroad.

. The Central Bank ... Russia uses its reserves to help repay ... Russia's

foreign debt.
. the public ... the specific purpose ...

lending them ... again ... their customers.

. Regulations ... America and Japan prevent commercial banks ... trad-

ing ... securities.

whom an individual or firm
owes money ... goods or services that they have supplied but ...
which they have not yet been paid, or because they have made ...
a loan.

Considerable fluctuations ... prices ...
ed to take place ... the stock exchange ...
months.

When added, all households', firms' and the government's expendi-
tures ... goods and services make ... the nation's total spending.

industrial shares are expect-
a period of weeks and

Aydumopnas paboma Ne 2

j3. Ucnomwsys texct Introduction to Banking and Financial Markets, 3aKoHUWTE Ccle-
QIOLIUe TIPEIOKEHMSI:

0NN L AW~

. Banks borrow money from the public in order to ...

. The clearing system lets banks ...

. The asset side of the bank balance sheet includes ...

. The liability side ofthe balance sheet includes ...

. The two most important kinds of deposits are known ...

. Cheques can be written against ...

. Interest is usually paid on ...

. To withdraw a time deposit one must give the bank a period of notifica-

tion for the bank ...

14. HazoBuTe HOMepa TMpeaioXeHMi, B TMepeBoie KOTOPBIX €CTh CJIOBa a) «KOMOpbLil
6ydem», «KOmMOpblil 00axHCeH»; O) «CAUWKOM ... 045 M020, YMOoObI ...», «00Cmamo4-

HO

1.

... 04151 moeo, umoowl ...».

Financial capital to be invested in a business can belong to the business
itself or it can be lent by a bank.

. The interest people get on their deposits should not be high enough to

take away money from the commodity market, or there may develop
excess supply of goods.

. Both your cash on hand and your sight deposit to be used for daily

purchases are classified as money, while your time deposit is not.

. The price may be too high for much output to be produced.
. The loss of topsoil (BepxHuii cioit mouBsl) and water sources is bad enough

nowadays to limit the growth ofagriculture productivity in future.

. The most important credit instruments to be used in order to get a loan

are corporate and government bonds. Therefore the credit market is
often called the bond market.

. The current liabilities of the company are too high to be met without an

additional loan.

8- The firm was too heavily in debt to hope to get any credit.

»5. BcTaBbTe B TIpeyIoXeHUsI CJIoBa 10 seem, to be sure, to be likely, to be unlikely, to
appear, to prove. IlponsBenuTe B 3TUX NPEIOKEHUSIX HEOOXOMMMbIC TpaMMaTH-
YecKrie I3MEHEHHUsI TI0 00pasLly.

OBPA3ELI: They ... repay the loan in time. -> They are unlikely to repay

the loan in time.

1- With a rise in wages the net quantity of capital demanded ... grows.
2. Whenever the tax rate rises over 45 percent, people ... pay taxes.

149



16.

7. A ..

3. Lending money to customers, the bank earns interest, and this inter-
est ... is higher than the interest paid to depositors.

4. Depositors ... earn high interest on sight deposits.

5. The bank has proved to be unable to meet its liabilities. The Central
Bank ... will withdraw its license in the near future.

6. A person ... obtains some additional money depositing assets with a
bank for a certain period of time.

7. As banks lend out money people deposit with them, the public ... is,
net supplier of loans.

3aroHUTe TPOITYCKU B MPEIJIOKEHHSIX 1 YITOTPEOKTE CIICAYIOIINE CJIOBA U CJIOBO-
COYETaHUS B COOTBETCTBYIOLIEH (hopme:

to owe, liability, to undertake, therefore (2), interest (2), to settle debts, chequing
account, securities, net, bill, to handle transactions

1. The purpose of money is to make it possible for firms and individu-
als. ... ... ..

2. Facing (CrankuBasich ¢) an unstoppable rise in unemployment in the
early 1980s, many European economists simply accepted it as structur-
al, and ... it could not be influenced by policy-makers.

3. Employers (Hanumatenu) obtain their ... profits only after they have
paid all expenses: ..., wages, rents, and others.

4. The household sector of American economy holds about one-third of

the nation's . . . .. money, which makes up nearly 80 percent ofthe total
amount of money.

5. Most... are bought for an amount less than their face value (HapuLaTeIb-
Hasg ctoumocTth) and the difference between the two makes up the ....

6. The clearing house system is a centralized mechanism for. . . . .| between

banks, sellers of commodities and financial ... .
is something a business or an individual ... to another business or
individual.

8. A woman may work hard at home, but she receives no wages for this

work. It is not... labour in terms of economics.

9. If there exists a stock market, transactions can..over the telephone.

3agaHue Ha goM Ne3

17. TepeBennTe MpeIIOKEHNST Ha PYCCKUM S3BIK.
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1. Sight deposits at banks appear to have two main characteristics: cheques
can be written or transfers can be made against deposited funds, and
the interest paid is either nil or lower than what other assets offer.

. Ifyou keep cash on hand or hold your money in a chequing account, it

is not a bad idea to think of how much interest you could have earned
with a time deposit, that is, of the opportunity cost of holding money.

. A bond is an interest-bearing security issued by businesses and by the

government for the purpose of borrowing long-term funds. Bonds are
most likely to be issued for periods of several years.

. The clearing house brings together all cheques and determines at the

end of each day net debts between banks. These debts are then settled
by transferring funds held by commercial banks at the Central Bank.

. The three main types of money used are sure to be as follows: 1) chequ-

ing accounts, also called sight deposits or demand deposits, issued by
commercial banks, 2) notes, and 3) coins. The latter two kinds of
money are money as long as they are circulated in the public.

. Banking appears to have been started when a man first deposited gold

with a goldsmith having a vault in order to keep it safe till it was needed
to make payments.

. Loans make up the bigger share of clearing bank lending.
. The speculative demand for money is determined by the amount of

money held to purchase bonds if their price is expected to fall, which
makes them more attractive than interest-bearing accounts.

. A lender is a person or institution that makes a loan to a borrower in

order to finance the latter's consumption or investment.

18. IMepeBenuTe MpemIOXKEHNST Ha aHIJIMACKUI SI3BIK.

1.

BanaHcoBBHI OTYET COACPXKUT UHPOpMALINIO O GOHAAX M 3aTOJKEH-
HOCTSX (GUPMBI Ha TOCIETHUI NIeHb ONPEeNeICHHOTO Mepruoa.

. baHK mojy4aeT cBOIO OCHOBHYIO MPUOBIIb, ccyxXas (maBasi B3aiiMBbl)

4acCTb JCHET, OTAAaHHLIX Ha XpaHCHMUC.

. I[IponeHTHI, KOTOpBHIc OaHKM Ha3HayaloT (charge) 3a ccyabl, OOBIYHO

BbIIIC IIPOLCHTOB, IIp€ajiaraCMbIX BKJIagYMKaMH.

. DTOT GUHAHCOBHIM KamUTaJl MOT OBl OBITh UCITOJBb30BaH TIe-TO B APY-

TOM MeCTe, BOBMOXHO B 0AHKOBCKOM CYeTe, MPUHOCAIIEM TOXO0/, WU
JUTSL TIOKYTIKM aKIU# ApYroii KOMITAaHUM.

. Llenb TeperoBopoB COCTOsIa B TOM, YTOOBI yPEryJIMpOBaTh TOJTH Mpa-

BUTEeNbCTBA Poccun MHOCTpPAaHHbIM OaHKaM.

. ®UHAHCOBBIN CEKTOP COCTOUT M3 6AHKOB, PUHAHCOBBIX YUPEXKIACHUMI

1 GOHIOBBIX PHIHKOB, YHKIIMSI KOTOPHIX COCTOMT B TOM, YTOOHI CO-
OupaTh cOepexXeHUs M CCYXaTh UX 3aeMINUKaM. 3aeMIIMKaMHM 31eCh
SIBJITIOTCA (DUPMBI, XKeJalolue TOJIYyYUTh CCyIy BCIKMI pa3, KOraa OHU
He MOTYT KYITUTb ITPOU3BOJICTBEHHOE 000pyIOBaHNe €3 MOMOJTHUTENb-
HBIX (DOHIOB.

151



7. er,HI/ITHI)IC KapTOUKHU IMO3BOJIAIOT YEJIOBEKY 3aIlJIaTUTDH 3a TOBaphbl 0e3
HaJIMYHBIX ACHET, a IMTOTOM 3aIlJlaTUTb TO, YTO OH OOJI2)KEH OpraHu3a-
uun, BI)II'[YCTI/IBH_ICIL/'I KapTO4YKH.

19. a) iaMeHuTE MOMUEpKHYTHIE YACTY MPUBENIEHHOTO HIDKE TEKCTa, UCTIONB3YsI UH(MU.
HUTUB B Pa3TMYHBIX (QYHKIMSIX (TIOAIexanlee, 0OCTOSITEbCTBO L€, OMpe/e-
JIeHue).

Let us examine how a clearing system works. Suppose you bank with Barclays
but visit a supermarket that banks with Lloyds. In payment for your shopping you
write a cheque against your deposit at Barclays, the cheque will be paid by the
supermarket into its accounts at Lloyds. In turn, Lloyds presents the cheque to
Barclays which will credit Lloyds' account and debit your account at Barclays by
an equivalent amount. Since you purchased goods from a supermarket using a
different bank, a transfer of funds between the banks is required. Crediting or
debiting one's bank account is the simplest way if you wish to achieve it.

However on the same day someone else, call her Joan Goover, is writing a
cheque against Lloyds' deposit account in payment for some stereo equipment
from a shop banking with Barclays. The stereo shop pays the cheque into its
Barclays' account the amount that Barclays then pays into its account at Lloyds
where Ms Goover's account is debited. Now the transfer flows from Lloyds to
Barclays.

It does not make sense (He uMmeeT cmbicia) for the two banks to make two
separate inter-bank transactions between themselves. They calculate the net
flows and settle them.

6) TlepeckaxxuTte TEKCT, UCIOIb30BaB KaK MOXKHO OOJIbllie KOHCTPYKLIMIA C MH(U-
HUTHBOM.

Ayoumopuas paboma Ne 3

20. Packpoiite cKoOKH, yIoTpeOrB MHGUHUTHAB B COOTBETCTBYIOLIEH (hopMe.

. Aggregate demand is reported {fo decrease) in the past six months.

. Aggregate demand is likely (o decrease) next year.

. Aggregate demand is presumed (7o decrease) now.

. Tax rates are known (7o cut) by the former (ObIBIINi1, IPOILIBI1) gOV-
ernment.

. Tax rates are unlikely (7o cut) by the new government.

. Prices for these shares are believed (7o fluctuate) in the near future.

7. Prices for these shares are reported (7o fluctuate) on the Stock Exchange

at present.
8. Liability is sure (7o be) a form of debt.
9. The liability ofthe firm was reported (7o meet) in due time.

AW N —

AN W
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2i INonGepure onpeneneHUs K CASAYIONIMM TePMIHAM:
current account, cheque, cash, liability, stock exchange, clearance, securities

1) means of borrowing money and raising new capital issued by compa-
nies, financial institutions, governments;

2) deposit which can be withdrawn on demand and which is used by de-
positor to finance day-to-day personal and business transactions;

3) coins and bank-notes which are in circulation in a country;

4) a market where company stocks and shares as well as government bonds
are bought and sold;

5) a form of debt, for instance, a loan;

6) a means of transferring or withdrawing money from a bank or building
society current account;

7) settling liabilities through the Clearing House.

22. TpouuTaiite TEKCT, He MOBL3YsICh cIoBapeM. Jloranaittech o 3HaYeHNY TepMUHA /iquidity.

Haiinure B TeKcTe c/10Ba € TAaKMM K& KOPHEM U TIepeBeINTE UX HAa PYCCKUI SI3bIK.

Liquidity

Liquidity is determined by the speed and certainty with which an asset can
be converted into cash (notes and coins) in order to be used as a means of pay-
ment. The quicker an asset can be converted into cash, the more liquid it is.
Therefore, money is sure to be the most liquid asset of all since it is widely ac-
cepted as a medium of exchange, while durable and highly specific assets such
as machinery are the least liquid as such asset cannot be converted into mon-
ey without finding a buyer and determining the value of the asset to be sold.

A bank's assets can also be characterized in terms oftheir liquidity.

Loans to households and firms do not appear to be very liquid forms of
bank lending, for the borrower may not be able to repay the sum owed to the
bank whenever the bank demands.

Securities including government bonds and shares of firms, though traded
on the stock exchange, cannot be relied upon for a certain amount of cash as
their prices are known to fluctuate from day to day. Therefore, financial in-
vestment in securities seems also to be illiquid.

Of all bank assets cash and short-term market loans are sure to be the
"ost liquid ones.

23. I/ICI'[OJ'[b3yH TEKCT, 3aKOHYUTE CJICAYIOLIUE ITPEIJIOXKCHUA:

1- The easier an asset is converted into cash, ...

2- Machinery can be included in illiquid assets since ...

3- Loans to households and firms turn out not to be highly liquid for ...

4-The bank cannot expect to raise a needed amount of cash by selling
securities because ...

5-The most liquid bank assets happen ...
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UNIT 11 -k

Ipammamura: TIpocTble U CIOXHBIE (DOPMBI TPUYACTHIA.

3agaHue Ha 1oM No 1

1. B pasnmene «['pamMMariika v cJIoBoOOpa3oBaHKe» IIpopaboTaiite § 5.

2. TlepeBenurte Ha PycCKUil SI3bIK CIIEMYIOIIME MPUYACTHBIE 00OPOThI CO CIOKHBIMU
(dopMamu TIpUYACTUiA TIO oOpa3Lam.

OBPA3EILI 1: Having lowered the prices, the firm ...
dupma ...
Having obtained a loan, the firm ...
dupmMma ...

. Having settled the debts, the banks ...

. Having imposed a high level oftaxes, the government...
. Having repaid the loan, the firm ...

Having examined the labour market, the company ...

. Having used up its natural resources, the country ...

-4 CHu3ueé 1eHHI,

-> [Iloayuue ccyny,

(S S VOR SR

OBPA3EL 2: Being used in this way, money ... -> Koeda (ecau) neHbru
UCnoab3ylom Takum o0pa3oM, OHU ...
Being imposed by the government, ceiling prices... -> Tak
KaKk MakKCcuUMaJibHbIC LIEHbl YCMAHABAUBAIOMCSA TIPABUTEIb-
CTBOM, OHH ...

1. Being issued by the government, bonds ...

2. Being paid on time deposits, interest...

3. Being determined for each particular product, the elasticity of supply e
4. Being regulated by the OPEC, oil prices ...

5. Being used as a medium of exchange, money ...

OBPA3EILI 3: Having been raised, the prices... [locie moeo kak 1IeHBI Obiau
NnoGblUleHbl, OHU ...
Having been imposed, the protection tariff ... Ilocae moeo
Kak (mak Kak) Ovia ycmaHoeaeH TIPOTEKUMOHUCTCKUM Ta-
pud, oH ...

1. Having been exhausted, natural resources ...
2. Having been formed, the government...
3. Having been interviewed, the Prime Minister ...
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4. Having been reduced, government spending ...
5. Having been decreased, the VAT ...
6. Having been determined, the GNP ...

3 IlepeBemute TekcT Monetary System and Monetary Policies n orpabortaiite ero
YTeHUe.

4. Haiigure B TEKCTE:
1) npryacTHble 000POThI (IIEPBbIN, BTOPOI, YETBEPTHIN U IISAThINM a03alibl);
2) CIIOBO-3aMeCTUTENb one (BTOpoii ab3air);
3) onpenenuTeIbHOE MPUIATOUHOE TIPEAJIOKEHNE, TIPUCOSIMHEHHOE K IJIaBHOMY 0e3
coro3a (BTOPOI M YeTBEPThIii a03alLibl);
4) MHPUHUTIB — OOCTOSITEJILCTBO LI/ (TPETUI X BOCEMOI a03alIbl).

TEXT

Monetary System and Monetary Policies

Today every country has a Central Bank. It acts as a lender to commercial
banks and it acts as a banker to the government, taking responsibility for the
funding of the government's budget deficit and the control of the money sup-
ply which includes currency outside the banking system plus the sight depos-
its of the commercial banks against which the private sector can write cheques.
Thus, money supply is partly a liability of the Central Bank (currency in pri-
vate circulation) and partly a liability of commercial banks (chequing accounts
of the general public).

The Central Bank controls the quantity of currency in private circulation and
the one held by the banks through purchases and sales of government securities.
In addition, the Central Bank can impose reserve requirements' on commercial
banks, that is, it can impose the minimum ratio of cash reserves to deposits that
banks must hold. The Central Bank also sets discount rate’ which is the interest
rate commercial banks have to pay when they want to borrow money. Having set
the discount rate, the Central Bank controls the money market.

Thus, the Central Bank is responsible for the government's monetary pol-
icy. Monetary policy is the control by the government ofa country's currency
and its system for lending and borrowing money through money supply in
°rder to control the level of spending’ in the economy.

The demand for money is a demand for real money, that is, nominal mon-
°Y deflated by the price level' to undertake a given quantity of transactions.
Hence, when the price level doubles, other things equal, we expect the de-
" nd for nominal balances to double, leaving the demand for real money
*lances unaltered. People want money because of its purchasing power in
“rms of the goods it will buy.

155



The quantity of real balances demanded falls as the interest rate rises. On
the other hand, when interest-bearing assets are risky, people prefer to hold
some of the safe asset, money. When there is no immediate need to make
transactions, this leads to a demand for holding interest-bearing time depos-
its rather than non-interest-bearing sight deposits. The demand for time de-
posits will be larger with an increase in the total wealth to be invested.

Interest rates are a tool to regulate the market for bonds. Being sold and
purchased by the Central Bank, bonds depend on the latter for their supply
and price.

Interest rates affect household wealth and consumption. Consumption is
believed to depend both on interest rates and taxes. Higher interest rates re-
duce consumer demand. Temporary tax changes are likely to have less effect
on consumer demand than tax changes that are expected to be permanent.

There also exists a close relationship between interest rates and incomes.
With a given money supply, higher income must be accompanied by higher
interest rates to keep money demand unchanged.

A given income level can be maintained by an easy monetary policy and a
tight fiscal policy or by the converse.

lloacuenusa k mekcmy

1. reserve requirements — MPOLIEHT pe3epBa, T.€. OTHOILLIEHUE JCHEKHOI CyMMBI,
KOTOpasi I0JKHA XPAaHUTHCS Ha Pe3epBHOM cueTe B OaHKe, K 00beMy BKIIAIOB
JI0 BOCTpeOOBaHUS

2. discount rate — y4eTHasl CTaBKa

. level of spending — 30. oO1IMiT 0OBEM PACXOmOB

4. real money, that is, nominal money deflated by the price level — peantbHBIe
NIEHbIH, T.€. HOMUHAJIbHASI CyMMa C YYETOM TEKYIIIETO YPOBHSI LIeH {pearbHble
OdeHbeu — OeHbell C yHemom UxX NOKYNaAmeabHOU CUAbL)

(98]

C/lOS(ZDHblﬁ MUHUMYM K mexKcmy

responsibility [ns.pDnsa'biliti] » oTBeT- doxodamu, Komopoe 00ANCHO NOKPbl-
CTBEHHOCTb
to take a responsibility for smth - B3sTh
Ha cebs1 OTBETCTBEHHOCTD 32 YTO-JI.
responsible [ns'ponssbl] a oTBeTCTBEH-
HBI; HECYLLIUIA OTBETCTBEHHOCTh
to be responsible for smth — OBITH OT-
BETCTBEHHBIM 3a YTO-JI.

budget deficit fdefisit] — OGromKeTHBII
IedUIUT (npeeviuierie 20cydapcmeeH-
HbIX pacxo006 Haod e0cy0apcmeeHHbMU

mem OeHeNCHOL IMUccull)
money supply — aeHexkHasi Mmacca B oopa-
LIEHUY; IEHEKHOE MPEUIOKEHUE (KO-
AUHeCmeE0 OeHez, BbINYUEHHBIX 8 CIMPO-
He, 00bIYHO UeHMPANbHbIM OAHKOM)
outside ['aut'said] prep BHe; 3a npenenamMu
thus [6AS] adv cnenoBarenbHO, UTaK, "
COOTBETCTBUU C 3TUM; TaK, TAKUM 00"
pasoM
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8amscs AUO0 3a cHem 3alMos, AU00 ny-

. lation [sarkjuleibn] »n obpaiuenue
addition [s'dijri] (to it) — BHOGaBOK,
KpPOME TOTO, K TOMY e

ratio ['reifiou] » oTHOIIEHME, KODIUIIU-
€HT, MPOTMOPIIKsI, COOTHOLIEHUE
*nterest rate — MPOLIEHTHAsI CTaBKa (om-

to adopt [g'dopt] a policy — nmpuHMMATh
MOJIUTUKY
to implement [implimantj / to pursue
[ps'sju:] a policy — mpoBOmUTH, OCY-
LIECTBISITh TIOJTUTUKY

hence [hens| adv cnenoBarteiabHO, B pe-

HoOuleHue Cymmasl naamedcell 3a UCNONb- 3yJIbTaTre

308aHUe QUHAHCOB020 KANUMAAA K
cyMme 3aiima)

monetary policy ['Timllsm 'pahsi] — me-
HEXXHO-KpEeIUTHAsI, MOHETapHasl To-
JIUTUKA

policy ['polisij # moauTHKa

easy policy — msirkasi, HexecTKasl mo-
JITHKA

tight [tait] policy — »kecTkasi moJMTHKa

to alter [2:M3] v U3MeHSITh, Mepenesibi-
BaTh, MEHSITb

because of prep u3-3a, BClieACTBUE

on the one hand — ¢ 01HOIT CTOPOHBI
on the other hand — ¢ apyroii cTopoHbI

wealth [wel9] » GorarcTBo, Marepuab-
HbIe LIEHHOCTU

permanent ['p3:1omanl] a MOCTOSIHHEIIA,
JOJITOBPEMEHHBI I

Ayodumopuas paboma No 1

TepeBenuTe MpUYACTHBIE 0GOPOTHI HAa PYCCKUIA SI3BIK.

0NN N AW =

. Being responsible for the government's debts, the Central Bank ...

. Being implemented in the economy, a tight fiscal policy ...

. Having raised the interest rate, the bank ...

. Having been adopted late in the year, the fiscal plan ...

. Having set the high discount rate, the Central Bank ...

. Having been raised, the discount rate ...

. Repurchasing (to repurchase - Bboikynuth) the bills, the government...
. Having been repurchased, the bills ...

YKaxkuTe NMpeIoxKeHHsI, B KOTOPBIX UIMEIOTCS CIIOKHBIE (hopMbl mpryacTuid. Iepe-
BeIUTE MPEJIOKEHNsT Ha PYCCKUIA SI3bIK.

L.

Banks having modern telecommunications may do lending business with
domestic firms through foreign markets in Zurich, Frankfurt, or New York.

. Having at first been places to which people took their valuables (LeH-

Hoctu) for safe-keeping, banks have by now adopted many new func-
tions in addition to their initial function.

. Being useful, unproductive labour, like that ofa musician, does not add

to the material wealth of society.

. Having made a diagnosis of the fiscal situation in the country, the econ-

omist can now offer ways of altering it.

. Saying that the interest rate is the opportunity cost of holding money, we

are saying that people who don't hold money will hold bonds instead.
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6.

Being generally accepted as payment, bank deposits are a medium of
exchange, too.

7. Large budget deficits are said to have resulted in rapid inflation.

3aMeHuTe BBIJICJIICHHBIC KYPCUBOM PYCCKUE CJIOBA B CKOOKaxX X aHTJIMICKUMU IKBU-

BaJICHTaAMHU.

1. The government increased the (denescuyro maccy 6 obpawjenuu) to main-
tain aggregate demand at full employment level.

2. The Bank of England (omeeuaem 3a) issuing new bonds to replace the
old ones.

3. Money consists mainly of two things: currency (¢ oduoii cmopownst) and
chequing accounts (¢ dpyeoii cmoponbi).

4. In industry, most of the new technology (npunamoii) by the less devel-
oped countries is taken from the developed countries.

5. High (npouyenmnwvie cmaexu) in an economy may be expected to lower
aggregate investment.

6. The European Parliament officer demanded (6oaee scecmxue) rules of

. Having raised the (coomuowenue npouyenma pesepéa),

distributing contracts in the future.

. Governments, due to inappropriate (30. HeIpaBUJIbLHOI) (6rodxucemmuoii

U  KpeoumHo-0eHedCHOU NOAUMUKU),
Hocmb 3a) excessive inflation.

frequently (wecau omeemcmeen-

. (Msekas kpedumno-oenexcrnas noaumuxa) is believed to result in more

rapid inflation, while (acecmxas kpedumno-denexcnas nosumuia) helps
(usmenums) an economy into the one having slower inflation.

the Central
Bank made commercial banks reduce their lending to build up re-
serves.

W3 npuBeeHHBIX HIDKE CIOB 00pa3yiiTe CMHOHUMMYECKHE Y AaHTOHMMIYECKUE
Taphl.

long-term, to change, in addition, to lend out, mostly, within, hence, thus,
in this way, to result in, outside, the latter, easy, permanent, to implement,
constant, besides, tight, to alter, temporary, mainly, to result from, therefore,
the former, to borrow, to pursue, to give rise to

Samanue Ha 1oM Ne 2

9. IlepeBenuTe C pyccKOro fA3bIKa HA AHIJIMICKMIA, MCHOJIb3Yys NMPUYACTHBIE 000-
POTBI.
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1.

Hanumas pabouux, pupma ...
Hansas pabouux, ¢pupma ...

10.

Kornma pabouyue HaHSTHI, OHU ...
ITocie Toro kak pabouue HaHSTHI, OHU ...

. YcraHaBIMBas yYeTHYIO CTaBKy, IIEeHTPaJIbHBIN OaHK ...

YCTaHOBUB YYETHYIO CTaBKy, LIEHTPaJbHBIA GaHK ...
Tak KaK yuyeTHas1 CTaBKa yCTaHABJIMBAETCS [ICHTPaJIbHBIM 6AHKOM, OHA...
ITocne Toro Kak y4eTHasl cTaBKa YCTaHOBJIEHa, OHa ...

. ﬂeﬂaﬂ BJIOKEHUS B YEJIOBEYECKUUN KalMTall, BHI ...

CrenaB BIOXEHUs B 4eJIOBEYECKUIA Kamnural, 001IECTBO ...
Kornma neHbrv BIOXEHBI B YEJIOBEUECKUIA Kamnuralsl, OHH ...
ITocne Toro Kak caenaHbl BJIOKEHUS B YEJIOBEYECKU I KaluTalsl, OHM...

. [Nokymasa o6auranuu, 0aHK ...

Kymus obnuranum, 6aHK ...
Korna o6auranuu nokymnaet 6aHK, OHU ...
ITocne Toro Kak obaUranuy KyrjeHbBl OaHKOM, OHH ...

. BI)IKyHaH BE€KCCJId, 3a€MIIUK ...

BI)IKyHI/IB BE€KCECJIA, 3aCMIIUK...
Ecnu Bekcens BBIKYIIAIOTCA 3a€MIIMKOM, OHHU ...
Korna Bekcens BBIKYIIJICHBI 3a€MIIIUKOM, OHH ...

BcraBbTe TIPOITYIICHHLIC TIPEIJIOTU, IIE 3TO HEeo0XOIUMO.

1

. Because ...

. To private-sector expenditures

. The monetary units ...

. The supply ...

. Being desirable ...

. High unemployment benefits are said to be responsible ... the high un-

employment rate ... Europe.

an increase ... the price ... one factor ... production the firm
starts economizing on the factor whose price has risen.

... goods and services the government
adds its own demand. Governments purchase goods (roads, military
equipment, newly-built buildings) and services.... addition, governments
distribute various subsidies ... firms and households, and pay interest...
the public debt.

circulation nowadays ... the UK are pounds
and pence. ... addition ... these, there were shillings and guineas ...
circulation up to 1971, when the decimal currency system was
adopted.

money is the actual amount ...
notes and coins,

money ... circulation,
... particular, available ... business purposes.
some conditions, budget deficits can be undesir-

able ... others.

?+ British clearing banks have accounts at the Bank of England ... which

they settle ... debts both ... the banking system and ... it.
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11. 3anoHUTE TIPOITYCKM B TIPESIOKEHMSIX CIISIYFOIIMMU CIOBAMU Y CJIOBOCOYETAHKS,
MU B COOTBETCTBYIOIIIEH hopme:

interest rate, within, without, to alter, tight, outside, money supply, ratio (2), thus
in addition, in addition to, because of, responsibility (2), to implement

1. ... regulation of the Central Bank is considered to prevent sudden in-
creases in ... ...
2. Changes in the . . . . | on government securities often affect industrial

share prices.

3. A gold card is a credit card that gives its holder access to various bene-
fits ... those offered to standard card holders.

4. Being the only manager and operative (30. pabouwnii) at the same time,
the owner of a one-person firm takes all the ... for performance (30.
pab6ora) of his business.

5. Most food can be produced ... the household ... . .. , some part ofthe
required food can be exchanged for other food or services ... the house-
hold ... money. ..., these transactions remain ... statistics.

6. The Central Bank has the ... for the government's monetary policy.

7. The ... of pensioners to the labour force . . . . . negative demographic
tendencies is currently 0.5 percent smaller in Russia than in Germany
or the United Kingdom. The ... is expected to grow to an unfavourable
one by 2007.

8. Although the Central Bank is constantly trading in securities to change
the actual reserves of the banking system, it seldom ... reserve require-
ments.

Aydumopnas paboma J1? 2

12. @) Pacrionoxwre BOIPOCHI B TAKOM ITOPSIIKE, YTOOBI OHM MOIIA CITY>KUTH ITIAHOM
tekcta Monetary System and Monetary Policies v oTBeTbTE Ha HUX.

What does the ratio between the amounts of money holdings and interest-
earning deposits vary with?

What are the responsibilities of the Central Bank?

How can the Central Bank regulate money supply and money market?

What is monetary policy?

In what way does consumption depend on interest rates and taxes?

What is money supply made up of?

6) Ilomymaiite u cKaxxuTe:

1. Under what conditions can interest-earning assets be risky?
2. What risks can their owners run?
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13- CocraBbre TIPCITIOXKCHUA U3 IBYX INMOAXOIAIIMX IO CMBICITY yacTei.

[

W AW

(@)

in the Russia ofthe late 90s there a. implementing the government's
could clearly be seen a tendency of monetary policy.
decreasing money supply alongside 5. or means of holding wealth.

growing amount of cash, ¢ the lower the demand for money.

A required reserve ratio d. is a minimum ratio of cash reserves
. Money supply is to deposits that the Central Bank
. Money is a very special asset, makes commercial banks hold.
. The aims of a monetary policy are ,_the excess of government spending

mostly over taxation and other revenues.
. Budget deficit is known to be /e the same as the aims of economic
. The Bank of England is responsi- policy in general.

ble for g. the whole amount of money in an
. The higher the interest rate, economy.

h. which resulted from transferring
money into foreign assets.

14. BribepuTe IMOOXosinee IO CMBICITY CJIOBO M3 TIpeyIaracMbIX B CKOOKAaX BApHAHTOB.

1.

2.

The control of the parliament over the Central Bank's policies is cur-
rently very weak in Russia, which is in line with the (permanent/ tem-

porary) tradition in most countries.

(Easy/tight) monetary policy can lead to a large decrease in output
and jobs.

. The way of adapting the European Union's statistical system to de-

mands ofthe 21st century is of importance both inside and (outside / in
addition) the European Union (EU).

. To reduce the (budget deficit / monetary policy) by £1 billion it is neces-

sary to cut government spending by £1 billion.

. Affecting al banks at the same time, reserve requirement changes are

believed to be a very powerful tool of (pursuing / altering) the whole of
monetary policy.

. (Hence/ in addition to) being a means of exchange, money is also used

to measure the value of men's labour.

. The Federal Reserve System of the USA influences interest rates set by

the banks operating both within and (except / outside) the System.

. When adopting a certain (fiscal/ monetary) policy, the Central Bank

has to choose between reducing unemployment, on the one hand, and
reducing inflation, on the other. (However/ hence), the decision often
depends on political rather than economic conditions.

<Ay g Hogarii 161
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9. Russian economists consider the fluctuations of the exchange rate of
the rouble to depend not so much on the monetary policy of the Cen-
tral Bank as on the condition at the foreign exchange markets abroad.
The situation is not likely to be {altered/permanent) until investment
environment in Russia becomes favourable (6yaronpusiTHBIN).

15. @) 3aMeHUTe IOMYEPKHYThIE YACTH TPESIVIOXKEHIIA TIPUYACTHRIMUA 000pOTAMU 10 00~

16.
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pasiry. ITpou3BeauTe MK 3TOM BCe HEOOXOMMMbIE U3MEHEHMUSI.

OBPA3EILL: When the banks raise interest rates, they get more money to

lend out. -> Raising interest rates, the banks get more mon-
ey to lend out.

1. After they have paid taxes, wages. and other production costs, firms
can either save their income or distribute it to their owners.

2. Ifthe firm switches from one production technique to another, it can

vary its factor use.

3. Both short-term bonds and long-term bonds, as well as short-term and

long-term loans depend on fluctuations of money supply as they are
affected by interest rates.

4. Because ofiits almost daily effect on economic life, the monetary policy

was more widely discussed in financial papers, such as The Wall Street
Journal, than the fiscal one.

5. Budget deficits mean higher future taxes. When the government borrows

money to finance its expenditures rather than taxing citizens (rpaxkmase) to
finance them, it reduces the public's current tax liability and increases its
future tax liability. The public will have to pay higher taxes to finance the in-
terest payments on the bonds that were issued by the government. Taxpay-
ers recognize (moHuUMath) that higher taxes result from the budget deficit,
and hence cut their current expenditures and thus reduce aggregate demand.

6) Ilepenaiite conepxkaHue 1. S MO-aHIIMICKU, YIIOTPeOIsIsl MPUYACTHbIE 00OPOThI-

Ol'[pCI[CJ'[I/ITC, Kakue CjioBa U3 Hpa.BOfI KOJIOHKM MOI'YT COYETAThCA CO CJIOBAMU U3
JIEBOM. HepCBGI[I/ITB BO3MOKHBIC CJIOBOCOYECTaHMA Ha pyccmzn‘x’l SI3BIK.

a) considerable

responsible
national
taxed

wealth

b) permanent

because of
to adopt
in addition to

budget deficit

-4

/) to alter

to adopt

to pursue

to implement
to raise

a policy

Samanvie Ha 1oMm Ne 3

17. IlepeBeauTte MpeaIOXKeHNs Ha PYCCKUIA SI3bIK.

1. In 1980, Professor Milton Friedman criticized the attempt ofthe Bank

of England to control money supply indirectly through income, inter-
est rates, and hence money demand.

. Investment is unlikely to rise during a depression even if interest rate
falls. Keynes argued that there was no assurance that savings would ac-
cumulate during a depression and thus depress interest rate, since sav-
ings depended on income and incomes were low because of high un-
employment characteristic of a depression.

. Keynesians believed that changes in money supply affected aggregate
demand through their effects on interest rate. High interest rates re-
duce investment, which eventually reduces nation wealth. Low interest
rates increase investment thus increasing national wealth. Because of
the importance ofthese ratios, Keynesians considered a monetary pol-
icy tight or easy depending on current interest rates. High interest rates
were interpreted as indicators of a tight monetary policy, whereas low
interest rates were said to be indicators of an easy monetary policy.

4. The research has shown that it normally takes the Federal Reserve Sys-

tem about 14 months to detect a slowdown in economic activity, to
alter its monetary policy and thus to affect a real GNP.

5. The Russian parliament would like to impose a tight control of the mon-

etary policy currently adopted and implemented by the Central Bank
of Russia.

18. TepeBemute MpeIIOKEHHsT Ha aHIIMACKMIA sI3bIK. TTOMYEpPKHYTBIE YacTh TMPemio-
SKEHWIA TIepeBerTe TPUIACTHBIMU 000pOTAMU.

1- B coBpeMeHHBIX pa3BUTHIX CTpaHaxX oTHolueHue rogosoro BBII k ne-
HEeXHOI Macce, Haxoslleics B oOpalleHuu, caeaytoulee: B Kutae - 1,0,
B Benmuko6puranuu - 1,0, B l'epmanun — 14 (cyliecTByeT TeHACHIIUS
yMmeHbuieHust 10 1,0), Bo @panuuu — 1,6, B [lIBeituapun - 0,8. B pe-
3yJIbTaTe MOJUTUKU, TIPOBOAMMON MpaButeabcTBoM Poccuu ¢ 1992 no
1998 ronbl, 3TO COOTHOIIEHKWE BO3pOCIO B Hamleil crpaHe ¢ 1,2 mo 8,0,
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4TO clIeJ1ao HOpMaAbHYI 9KOHOMUYECKYIO IesSITeIbHOCTb (activity) He-
BO3MOXHOM.

2. IpoBons neHexHo-kpennTHyio TIOJIMTUKY, neHTpaabHbIii 6aHK MOXET
BJIMSATDH Ha JICHEXHYIO Maccy B CTpaHe.

3. JJOCTUTHYB 3HAYUTEJIbHOTO 3KOHOMUYECKOI0 POCTa B MOCIEAHEE Je-
CATUJIETUE, TPABUTEIBCTBO YBEJIUYUIO OOTaTCTBO OOIIIECTBA B 1IEJIOM.

4. Ilpu daHTacTHYEeCKOM OOraTcTBe NMPUPOAHBIMU pecypcamu Poccust
CeTOIHS cTajia OJHOU M3 OEAHBIX CTPaH.

5. C 1989 nmo 1997 rox BanoBoil BHYTpeHHUIT nmpoaykT B Kurtae yBenu-
YHUJICST BABOE, DOCTUTHYB 3 366 MWUIIMApIOB MOJAIapOB. DTO GBLIO B
BoceMb pa3 OoJjibliie, ueM B Poccuu, 1 BaBoe Bbillie, yeM B ['epMaHuu.

19. a) 3ameHnTe IOMYEPKHYThIC YaCTH MPEIIOKEHMI TIPMIACTHBIMU 000poTaMu. [1po-
W3BEUTE TIPU 3TOM BCE HEOOXOMMMBbIE U3MEHEHMSI.

When it pursues an easy fiscal policy, the government is likely to push up
interest rates and to make it more difficult for firms and persons to borrow
funds to finance investment projects. Why? Because when it spends more
than it receives in taxes, the government must borrow the difference and thus
tempts banks to raise interest rates on loans. Ifthe government has to bor-
row a great deal (because ofthe great budget deficit), it makes it impossible
for many prospective borrowers to get loans, for they cannot hope to pay
raised interest rates.

On the other hand, each dollar of the budget deficit is believed by new
classical economists to reduce private spending by one dollar. Hence, an easy
fiscal policy does not increase aggregate demand.

6) Haruiiure nsitb BOMPOCOB K 3TOMY TEKCTY.

Ayodumopuas paboma Ne 3

20. Packpolite CKOOKM M YIOTpeOUTe IJIarojbl B COOTBETCTBYIOIIEH BUIO-BPEMEHHOM
dopme.

1. Euro proved to be not so hard a currency as it (7o expect).

2. When money supply (7o grow) relatively slowly (much less than 4 or 5
percent per year), monetarists interpreted this as a result of a tight
monetary policy. They also thought that a relatively rapid growth in the
money supply (7o be) a result of an easy policy.

3. In the 1970s and 1980s, due to the growing influence of the monetarists
among American economists, the Federal Reserve System permanent-
ly (to monitor) the growth of money supply rather than the level of in-
terest rates.
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4. During 1977, money supply in the USA (7o grow) more rapidly than
it (fo grow) during 1976 due to the fact that corporations and indi-
viduals (7o adopt) methods of holding larger amounts in current ac-
counts.

5. In 1987, the Federal Reserve System (7o adopt) a tighter monetary pol-
icy than before to prevent the dollar from falling against other curren-
cies as it (7o fall) over the preceding (IpeabIAyIINIA, IPeIIIEeCTBYIOLINI)
years.

6. One of the central economic problems George Bush (7o face) (ctanku-
Batbest) when he (7o elect) (u36upath) to presidency in 1988 was the
huge budget deficit that (fo accumulate) for a number of years. The
new President (7o pledge) (TopxecTBeHHO oGeiiath) that he (7o cope
with) this and other economic problems while he (fo be) in the White
House.

7. In 1997, the Russian state tax commission (fo announce) (00BSIB-
n8Th) it (fo take) measures against 15 large companies that (7o
owe) huge sums to the state budget and to the national pension
fund.

21. TepeBenure NpeIOXKeHUsT HA PYCCKUIA SI3bIK, OOpalliasi BHUMaHUE Ha NPUYACTHbIE
00opoTbl. Onpeaenute oOpMbl MPUYACTHUIA.

1. Money plays an essential role in the macroeconomy affecting prices,
interest rates, and, eventually, all economic activity.

2. A firm has a balance sheet reporting assets of the firm at a specified
time.

3. The 19th-century economists thought capital only to comprise wealth
produced by industry in the past. Wealth, such as land and ore, not
having been produced, was not included in capital.

4. Being an agreed measure of future payments in contracts, money serves
as a standard of deferred payment.

5. The Central Bank can depress the level of interest rates increasing the
quantity of money in circulation.

6. Only being provided with the required resources, an enterprise can work
efficiently and increase its output.

7. Being responsible for the national debt, the Central Bank makes re-
payments on government securities, issues new long-term securities,
makes regular payments of interest to holders of existing government
securities.

8. Being issued by the Treasury (rocymapcTBeHHOe Ka3Ha4elCTBO, MUHM -
cTepcTBO puHaHCOB) on a weekly basis, bills may be considered an in-

strument of the monetary policy. 165



22. BcraBbre B TIPEAJIOKEHMA CJICAYIOIIME CBA3YIOLINE JIEMCHTLI U YCTOIL/'I‘{I/[BI)IC Co4e.
TaHUA:

on the one hand (2), on the other hand (2), since, therefore, hence (2), whereas
because of (2)

1. Almost every day newspapers and television seem to refer to the prob-
lems of inflation, unemployment, and slow growth. These problems,...
are likely to determine the outcome of elections (pe3yiIbTaThl BLIOOPOB).

2. The fiscal year in the United Kingdom begins on April 6 of one calen-
dar year and ends on April 5 ofthe next year ... in the USA it runs from
July 1 to June 30 ofthe next year.

3. Industry-specific human capital has both advantages and disadvantag-
€S ... , long years in the same job result in higher wages ...... ...
..., when industries decline (IIpuXoguUTh B yHaIoK, 3aMEIJISTh POCT),
workers having human capital that is in low demand may remain un-
employed for a long time.

4. ... money is not an ideal form for holding wealth, we need to under-
stand why it is held at all.

5. In the 1980s, wages in West Germany were about three times as much

as those in East Germany. . . . . . a more productive capital use and more
know-how.
6. Perhaps ... .. their social and political aspects, labour markets are often

heavily regulated, more so in Europe than in the USA.

7. The labour supply is a measure which is offered at given wages over a
given period oftime. ... it is determined by the number of workers and
the average number of hours each worker is prepared to offer.

8. The financial sector appears to be permanently altered .. .. ... .. ... s
there is little very special about banking. ..., many of these activities are
expected to be done by others either instead of or as well as by banks.
............ , many ofthe things that other financial institutions now do
will eventually become the business of some banks.

23. TlpounTaiiTe TEKCT U KPaTKO MepeaaiTe ero conepkaHue Mo-aHTIMIACKY.

Reserve Requirement as a Tool of Monetary Policies

A banker would like his money holdings to be reduced to a minimum,
since they produce no income.

But there is always an important reason for the banker to hold his money
balances at a certain level. The Central Bank makes him hold a certain share
of his total balances in reserve. These reserve balances must be in the form of
cash or of deposits made by commercial banks with a certain authorized bank-
Most of reserve balances are known to be in the form of deposits. Setting the

166

reserve requirements, the Central Bank can regulate money circulation and
money supply in an economy.

The Central Bank can, on the one hand, increase commercial banks' re-
serves by direct intervention. One way of doing this is by the so-called open
market operations: it buys government bonds from the public; thus, the mon-
ey that goes to the public in payment for these bonds will eventually be depos-
ited with commercial banks, most likely in interest-earning deposits. Having
been deposited with a bank, money stops being money, but it represents a net
addition to reserve balances capable of supporting (30. rapanTupoBath) loan
transactions several times their own value. For this reason, the Central Bank
is said to have supplied "high powered" money to commercial banks.

On the other hand, selling bonds to the public, the Bank can reduce the
banking system's reserves and thus make the money supply reduce.

Open market operations are not the only method of direct reserve inter-
vention. Another way for the Central Bank to increase money in circulation
is to make loans to commercial banks who in turn lend out to the public the
money to be used for daily expenditure.

Finally, the Central Bank can change the money supply without affecting
the amount of reserves to be held by commercial banks. It can do this simply
having changed the reserve requirement. Having been decreased from 20 per-
cent to 10 percent, the reserve balances will actually double their capacity to
support transactions. As a result, maintaining the same reserve balances, banks
get a chance of handling loan transactions twice as large as before.

Thus, the three monetary policies a Central Bank can implement are as
follows: 1. Open market operations. 2. Loans to commercial banks. 3. Changes
in reserve requirements.



UNIT 12

Ipammamura u aexcuxa: 1. HezaBrucumblil mpuyacTHbIil 0060-

poT.

2. Coro3 whether.

3. 3HaueHMWE CYIIECTBUTEITHHOTO
means U Iviaroja to mean.

4. 3HaueHUe CITOBa any.

5. [Ipuvactuss © UHOUHUTUB (10~
emopenue) .

3amanve Ha oM No |
1. B pasmene «['pamMatiika 1 ciioBooOpazoBaHMe» Ipopaboraiire § 11.

2. B cnemyronmx npeayioskeHUsIX HaiiyTe He3aBUCUMBII IPUYaCcTHBIM 06opoT. [lepe-
BEIWTE TIPEITOXKEHUST Ha PYCCKUIA SI3bIK.

a) 1. An increase in price of one percent resulting in an increase in sup-
ply of more than one percent, the supply is called elastic.

2. Ceiling prices being controlled by the government, goods may find
their way to the black market.

3. In the next 25 years or so, the average age in the United States in-
creasing, problems of the aged rather than young people will be of
importance.

4. With a financial panic everyone wanting his money at the same time,
the bank is unable to pay.

5. Cheques being accepted in payment of purchases, people feel that a
bank account is as good as or even better than money in their pocket.

b) 1. The two principal economic systems were considered to be capital-

ism and socialism, mixed economies lying in between those.

2. Natural resources are one of the three factors of production, the
other two being labour and capital.

3. Auctions make buyers bid against each other, with the seller taking a
passive role.

4. The world distribution ofincome is unjust, with poor countries hav-
ing 61 percent ofthe world's population, but receiving only 6 per-
cent of the world income.

3. TlepeBenuTe MpeIIOKEHUS C COIO30M Whether Ha PYCCKUIA SI3BIK.

1. Profit depends on whether the amount received is greater than the
amounts paid.
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2. Whether a faster growth rate of production is desirable, depends on
whether a society wants to spend more on its needs of today or it is
prepared to invest in tomorrow.

3. It makes a lot of difference to the banker whether the loan is in cash or
in the form of a deposit.

4. Research workers never know whether or not they will find anything
useful.

5. Average costs of production are important to the decision of whether or
not to stay in business.

4. Tlepesemure TekcT Inflation  0TpabOTaliTe €T0 UYTEHUE.

5. Haiimure B TekcTe TpemIoXKeHUs, TAe YIOTPEOJSETCS He3ABUCHMBbIA TPHUACTHbIIA
000pOT.

TEXT
Inflation

Inflation is a steady rise in the average price and wage level. The rise in
wages being high enough to raise costs of production, prices grow further re-
sulting in a higher rate ofinflation and, finally, in an inflationary spiral. Peri-
ods when inflation rates are very large are referred to as' hyperinflation.

The causes of inflation are rather complicated, and there is a number of
theories explaining them. Monetarists, such as Milton Friedman, say that
inflation is caused by too rapid increase in money supply and the correspond-
ing excess demand for goods.

Therefore, monetarists consider due government control of money supply
to be able to restrict inflation rates. They also believe the high rate ofunem-
ployment to be likely to restrain claims for higher wages. People having jobs
accept the wages they are being paid, the inflationary spiral being kept under
control. This situation also accounts for rather slow increase in aggregate
demand.

On the other hand, Keynesians, that is, economists following the theory
°fJohn M. Keynes, suppose inflation to be due to processes occurring in
money circulation. They say that low inflation and unemployment rates can
* ensured by adopting a tight incomes policy.

Incomes policies, though, monetarists argue, may temporarily speed up
" transition to a lower inflation rate but they are unlikely to succeed in the
"ng run’.

The costs of inflation depend on whether it was anticipated and on
extent to which the economy's institutions allow complete inflation
“Justment.

ne
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The longer inflation continues, the more the economy learns to live with
it. Indexation is a means to reduce the costs of some inflation effects. In.
dexed wages or loans mean that the amount to be paid or repaid will rise with
the price level. Indexation has already been introduced in countries that had
to live with inflation rates of 30 or 40 percent for years. And the more coun-
tries adjust their economies to cope with inflation, the closer they come to
hyperinflation. Indexation means that high rates of inflation are much more
likely to continue and even to increase.

lloacuenusa k mexkcmy

1. are referred to as — Ha3bIBAIOTCSI

2. in the long run — B IOATOCPOYHBII MIEPHUO, T.€. TOCTATOYHO JUTUTETBHBIM ISt
TOTO, YTOOBI (hMpMa MOIVIa U3MEHUTh BCe (haKTOPHI MPOU3BOACTBA

3anomnume!

whether — JIU (003, KOMOPbLi 6600UM NPUOAMOUHOE NPedNo-
Jcenue)

means — CPENCTBO, CPEACTBA (Cyuecmeumenvhoe, Komo-
poe ynompeoasemcsi ¢ ena20a0m 8 eOUHCMEEHHOM
U MHOMICECMBEHHOM Ylce)

by means of — TIpY ITIOMOIIH, TTOCPESICTBOM

to mean (meant [ment]) — 3HAYUTh, UMETh 3HAYCHUE, O3HAYATH

any - 1. XaKoii-HUOYIb; CKOJBKO-HUOYIbL {Mecmo-

umenue ynompeoasemcsi 8 0NPOCUMENbHbIX
npeonodicenusix u nocie corosa if)
2. HUKAKOM; HUCKOJIbKO (6 OMpUyamenbHvix

ol.in [iks'plem] v (smth to smb) oGbsic-
HSITb, 1aBaTh OOBSICHEHNSI; TOJIKOBATh,
Pa3bSICHATD (KOMY-A. 4MO-1.)

account [a'kaunt] v (for smth) 1. oOBsiCc-
HSITb (4mo-A.); 2. HECTU OTBETCTBEH-
HOCTb (3a 4mo-A.), CIAYXUTh IIPUIH-
4O (uee0-1.); 3. COCTaBIATb, NOXO-
IUTBAO (KAKOU-A. 8eAUHUHbL)

accept [ak'sept] v mpuHUMATh

occur [9'K3:] V cIydaThbesl, IPOMCXOOUTh

ensure [in'Jua] v obecrieunBaTh, TapaHTH-
poBarh

argument [‘cugjumsnt] # 0BO, TOKa-
3aTeNIbCTBO, APTYMEHT

speed [spi:d] v (smth) (sped [sped],
speeded fspi:did]) (up) yckopsTth, yBe-
JINYMBATh

anticipate [aen'tisipeit]v oxxumaTh, mpeaBu-
JIeTh

extent [iks'tent] # crerenn, Mepa
to some extent — 10 HEKOTOPOM CTe-
TeHU

adjustment [achjAStment] » peryampoBa-
HUeE, COIIAaCOBaHME

incomes policy — mommruka moxonoB (cma- adjust [ad”ASt] v (smth to smth) mpu-

BUT CBO€Il UeNbl0 KOHMPOoAb HaA0 UHGp-

CIIOCa0IUBATD (UMO-1. K YeMy-1.); pe-

Aayuel nymem COepICU8aHus npupocma TyaupoBaTh, yCTAHABIMBATD

3apnaamol U yeH)
argue [a:giu:] V npuBOOUTH TOBOIBI, YT-
BEpX/IaTh, J10KA3bIBATh, CIIOPUTH

indexation [“ndak'seifan] » mHmeKcamus
cope |[koup| v (with smth) cipaBuUTBCS
(cuem-n.)

Ayoumopnas paboma JNo 1

6. TlepeBemute MpemIOXKeHHST Ha PYCCKMIA SI3BIK, 0Opaliiasi BHUIMaHUE Ha 3HAYCHUE CY-
11IECTBUTEILHOTO means v IJIAIoNA fo mean.

1. In Marxist theory, proletariat is the social class that consists of workers
who, not themselves owning any means of production, must sell their
ability to work, receiving a wage in return.

2. Some economists believe incomes policy to be a good temporary means
of keeping inflation under control.

3. With loans, indexation means that the amount to be repaid will rise

NpeoNoNceHUsIx) . .
3. BCAKMIL; 110001 (8 ymeepoumensHuiX npeono- with the price level.

AHCEHUSX) 4. Profit maximization is achieved by means of minimization of costs.

5. To stay in business, firms have to reach the profit maximizing level of
output by any means they find necessary.
Caoeapuviii Munumym K mexcmy 6. Compensation at certain intervals means that real wages are changing
. . . during these intervals.

steady fstedi] a ycTO/4MBbIiA; NMOCTOSAH- C MECAYHbIMU NOKA3AMenamu pocma 7. Between 1965 and 1995, the increase in interest rates meant that the in-

HbII; paBHOMEPHbIA

inflationary spiral [TTlerrbmam 'spaiarel] —
UHOISIMOHHAS CIIUPATh (cumyayus,
K020a memn UH@AAYUU NOCMOSIHHO U
ObiCcmMpo NOBLIULACCSL)

yen npumepro Ha 50% 3a HeCKoAbKO
Mecsues noopso U ¢ COYUANbHBIMU NO- .
mpsceHusmu.)
cause [ko:z] » mpuunHA, OCHOBaHME
cause v (smth) ObITh IIPUYMHOM, BbI-
inflation [inflefjan] rate - Temm MK 3bIBATD; IPUYUHATE (4M0-1.)
hyperinflation [‘haip3(r)inflefjn] 7 - rather ['ra:55] adv noBosbHO, HecKOMb-
nepUHOIISILINS (00bI4HO C8A3bI8ACMCA KO
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crease in real money demand was smaller than the increase in a real GNP.
Bank accounts are money because people can pay for purchases by
means of cheques.

IMepeBenuTe Ha PYCCKUIA SI3BIK TIPEIJIOKEHUST C COIO30M Whether.

1- As this concept has not yet been tried out in practice, it is hard to say whether
it will be more successful than earlier approaches (mmomxom) to incomes policy.
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2. It is difficult for people to decide whether a decrease in their real wages

was caused by risen prices or by inflation.

3. Whether incomes policy speeds decreasing inflation rate, remains ai

open question.

4. The costs of inflation depend on whether governments impose any reg-

ulations allowing people to adjust fully to inflation.

5. Ifprofits are negative, the firm must see whether losses can be reduced

by not producing at all.

8. INepeBeaure ciemyroiime NpeaIoXeH s, oOpalliasi BHUMaHUe Ha He3aBUCUMBIiA TIpU-
YacTHbIN 00OPOT.

1. Monetary policy affects prices, the aggregate level of output and em-
ployment being independent ofit.

2. Interest rate being the opportunity cost of holding money, higher infla-

tion reduces the demand for real money.

3. Building societies now issuing cheque books to their depositors, it is

difficult to decide which intermediaries (mocpegHuk) are banks.

4. The Central Bank acting as banker to commercial banks, the financial

system works steadily.

5. Interest rates can affect aggregate demand, equilibrium level of output

and employment adjusting correspondingly.

6. The Central Bank having imposed a cash reserve requirement on com-

mercial banks, banks do lending business with domestic firms through
foreign markets.

9. a) B Tekcre Inflation BaM BCTpeYaioch HECKOIBKO CJIOB M CIIOBOCOYETAHMIA, SKBH-
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BaJICHTHBIX PYCCKOMY IJIAroNTy «cdepacueamp». D10 — fo restrict, to holdback, to
restrain, to keep under control. IlepeBenTe KaxIoe 13 MPUBEICHHbIX HIDKE TIPE-

JioxkeHwid, ucrnonb3yst BCE oTu BbIpaXXeHHUST M TJIaroJibl.

. HpI/I MJIAHOBOM SKOHOMMUKE POCT LICH CACPXKUBAJICA IIPAMBIM IIpaBU-
TCIABCTBEHHbLIM PETYJIMPOBAHUEM.

. I/IH(DHHLII/IIO MO2KHO CACp>XKHUBATh IIPpU IIOMOIIU XKECTKOW TMOJUTUKU
JOXOI0B.

. HCKOTOpI)IC OKOHOMMUCTbBI CUMUTAIOT, YTO XKE€CTKad IIOJHUTHUKA JOXOJ0B
HC MOXET CACP>KUBATDb I/IH(l)J'[HL[I/IIO IPpOaOJIXKUTECIBHOC BPEMSI.

. 3agaya OpaBUTEJILCTBA - CACPXKATHL POCT TEMIIOB I/IH(i)J'[f{L[I/II/I.

6) B aHrIMIICKOM SI3BIKE PYCCKOMY TIJIarojly MpUHUMAMmMb COOTBETCTBYET

HECKOJIbKO TJIaroJIOB, KaXIblif U3 KOTOPBIX UMEET CBOU OCOOEHHOCTU
3HaUYeHUs U ynoTpebjaeHus. Haubonee obuiee 3HaueHUE UMEET IJa-
ron to receive. I'marosn to accept 03Ha4YaeT MPUHAMb C 20MOBHOCMbIO,
Jcenanuem, HallpuMep: to accept a wage rise / an invitation. I'maron to

adopt ynotpe6iisieTcsl MO OTHOILICHUIO K TAKUM pPELIeHUSIM, BCJIel 3a
KOTOPBIMU MOCJIEAYET U3BMEHEHUE TPUBBIYHOTO 00pasa AeiCTBUS, CI0-
XKUBIIeiicsa cutyauuu, HarpuMep: to adopt a new policy / an advanced
technology / a plan.

YHO'Ip€61/l'Ie 9TU TJ1arojibl B CJICAYIOIINX IPEIJIOKCHUAX:

1.

The business community (geinoBble Kpyru) expect the recently formed
government to ... a new fiscal policy.

2. An individual firm has to ... prices existing in the market.

. It is argued that the Russian Parliament has not...

. The manufacturers
. Although the economic study had been done at the request (mpocn6a)

. The Vice President was expected to ...
. Households are known to ...

. Immigrants are ...

a clear programme

of land reform so far.
... the new tax rates with satisfaction.

of the government, the latter did not... the recommendations the econ-
omists arrived at.

additional responsibilities.
incomes in the forms of wages, interest,
rent, and social benefits.

mainly in the countries that need either unskilled
(HekBanuduuupoBaHHbI) workers or workers with human capital un-
available domestically.

10. 3ameHMTE JaHHEBIE B CKOOKAX PYCCKHE CJI0Ba U CJIOBOCOYCTAHUSA UX AHIIMACKUMUA
OKBUBAJICHTaAMU.

L.

The economists discussed several reasons why past (noaumuxa 0oxo0og)
had been unsuccessful.

. State planning and central control of the economy often (o3nauaem)

that the state has monopoly of important goods and services.

. Until prices and wages (npucnocabausaromcs) to the new (acecmioii

Monemapucmckoil noaumuke), real aggregate demand will fall. Econo-
mists (ymeepocoarom) that this situation can last for a period of years
rather than months.

. There are different policies aimed at (ycxopenue) the process of (pecy-

auposanusi) of prices and wages.

(Ungpnsayuonnasn cnupanw) is a situation when inflation gets worse and
worse, because higher prices result in demands for higher wages, and
higher wages increase costs and so (gwu3biearom) higher prices.

Money is any generally accepted (cpedcmeo) of payment.

7- Political figures and economists (gvickazviearomes) for restraining (poem

denexcroit macco) and widely discuss the mechanisms through which
this (npoucxodum).
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8. Prices ofgoods and resources are determined to (obecneuums) the pro-
duction ofthe goods and services that society demands most.

9. Large industrialized countries (cocmasastom) a large proportion of in-
ternational trade.

. Governments and political parties usually have to decide whether they

like the redistribution of income caused by inflation.

. Governments think that tight monetary policies aimed at coping with

inflation are desirable. Though these policies may mean higher unem-

ployment and lower output.

6. Industrial economies have to make severe adjustments to cope with the
rising energy scarcity.

7. Indexation means that the wages agreement will remain correct for any
anticipated inflation that occurred over the life of the contract.

1. Cost... production depends ... a great extent... the technology chosen 8. The extent of demand, budget constraints and other factors have been
and the price ... factors employed. found to account for the particular level of government protection for a

2. Reports ofthe European Union Statistical Commission show a num- certain commodity over time.
ber ... ways ... coping ... the problem ... scarce information resources.

3. Greater use ... women as labour force is sometimes argued to cause ...
higher unemployment.

Samanue Ha 1oMm Ne 2

11. BcraBbTe npemioru, rae 3T0 HEOOXOAUMO.

13. a) Packpoiite ckoOKU M yIIOTpeOHTE IIArojibl B COOTBETCTBYIOIIEH (hopMe.

1. With money supply (7o grow) relatively slowly (much less than four or
five percent per year), this (7o interpret) as a result of a tight monetary
Kuwait, Oman and the United Arab Emirates, accounts ... less than policy. A relatively rapid growth in the money supply (7o consider) (fo
one percent... the world's population. be) a result of an easy policy.

5. An important problem facing the governments ... most less developed 2. The difference between the real rate of interest and the nominal one is
countries is the extent ... which they want to maintain ... a balance ... that the former (7o adjust) for inflation whereas the latter (not fo be).
the agricultural and industrial sectors ... the economy. 3. A great number of people (cannot) (to increase) their wages rapidly and

6. Most economists agree that the government has a very important role largely enough (7o compensate) for price increases because they (7o work)
to play ... speeding up ... economic development. under long-term contracts.

4. A group comprising ... the Persian Gulf oil countries, Saudi Arabia,

7. The annual inflation rate has been found to be the percentage in- 4. Lenders (%o be likely) (to hurt) by inflation.
crease ... year ... Fhe average price ... goods and services. ) 5. A two-percent increase in the rate of inflation (7o find) (to cause) a re-
8. E.COI‘IOIIHC .St.aUSUCS are ... .1ntere?st gqn—European—Unlon coun- duction in the real income of elderly households by about 10 percent.
tI‘lC.S ... addition ... economic policy decision-makers ... the European 6. In periods of inflation the value of money (o know) (to reduce).
Union. 7. Good results (to know) (to achieve) in Soviet economy during the early

9. Typically, people who have just faced ... unemployment are unlikely to 1960s due to (fo decentralize) decision-making and emphasis on profit
make immediate downward adjustments ... their standards ... living. rather than carrying out plans.

They are more likely to reduce ... their savings ... some extent. 8. For the past fifty years, the price level in the United States (fo move)
only one way - up. In practically all years during this period, prices (7o
rise). Since 1955, there (not to be) any year when the price level (7o fall).
This (not to be) a hyperinflation, but it (fo result) in a very large erosion
in the value of the dollar. Like a beach slowly (o wear) away by the
ocean, the dollar (7o lose) gradually a considerable share of its value.
Prices now (%o be) over five times what they (7o be) fifty years ago. Al-
though a creeping (monsyuast) inflation (7o be) much less harmful than
hyperinflation, it (fo have) a number of social costs.

12. TlepeBeauTe creayiolve MPeMIOKEHNST Ha PYCCKUIA SI3bIK, oOpallias BHUMaH1e Ha
CJIOBa M3 CJIOBAPHOTO MUHMMYMa K TeKCcTy Inflation.

1. With slow price and wage adjustment, an increase in money supply re-
sults in a temporary output rise, but eventually it only causes higher
prices.

2. Although inflation may not have been anticipated at first, people learn
to adjust to it.

3. It is frequently argued that reducing the average level of inflation means

reducing risks of making decisions and plans. 6) Ckaxure, 4th BbI y3Ham1 06 ypoBHe LieH B CILIA Bo Bropoii nososrHe XX Beka.
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Aydumopnas paboma No 2

14. a) OTBeTBTE Ha BOMPOCHI K TeKcTy Inflation.

1. What situation is described as an inflationary spiral? By what means
can it be kept under control?

2. Which two schools of thought are mentioned in the text? What is the
difference between them?

3. What do monetarists think to be effective in restraining inflation
rates?

4. Why is aggregate demand low?

5. Do Keynesians consider incomes policies to be a good meanTof coping
with inflation in the long run?

6. What do the costs of inflation depend on?

7. By what means can the costs of inflation be reduced?

8. Does indexation help to cope with inflation?

6) Ilomymaiite 1 cKaxxuTe:

How do people adjust to living with inflation in the country? Supply ex-

amples.

15.

176

TepeBenuTe TpemIOKEHUST Ha PYCCKUI SI3BIK, oOpalliasi BHUMaHMe Ha 3HaYeHUe
cJIoBa any.

—_—

. Producing output, any firm uses the cheapest available technique
(TexHoOMOTHUSN).

2. If a company is in trouble, it will be happy to borrow at almost any

interest rate the banks charge (Ha3Ha4yaTh).

. Modern markets are not normally located in any special place.

4. At any particular moment the demand for a company's exports is at a
given level, the latter changing when demand conditions change in the
rest of the world.

5. Some unemployment is expected to occur at any time, even when the
economic growth in the country is steady.

6. There are not any substitutes for everything, so people cannot avoid
high-priced goods by means of buying something else.

7. Any person can find himselfin one ofthree situations: employed, un-
employed, or out ofthe labour force.

8. Almost the only products whose prices do not depend on their cost

to any considerable degree are those with fixed supply, such as works

of art, and those whose supplies are limited by monopolies, such
as oil.

w

16- BeiGepute momxomgIiiee 1Mo CMBICITY CIOBO U3 TIpeIaraéMbIX B CKOOKaX BApUAHTOB.
IepeBenuTe NpeIOKEHMST Ha PYCCKU SI3BIK.

1.

In the United Kingdom in the 1970s the Labour government tried to
reduce the difference between high-wage jobs and low-wage jobs by
(adopting/ arguing) an incomes policy that allowed an absolute rather
than a percentage increase. £6 a week (causes/ means) much more to a
worker earning £40 a week than to a worker earning £100 a week.

. Pensions and other social payments are raised every year by the rate

corresponding to the rate of (any/ anticipated) inflation.

. The 1973 rise of oil prices (caused/ sped) only a little extra unemploy-

ment but alot of extrainflation, and the 1979-80 price shock (occurred/
caused) much more extra unemployment but (whether/ rather) low in-
crease in inflation.

. Taxing the rich and transferring the funds to the poor, the government

(adjusts / ensures) that the poor get more of what is produced.

. Without (means/ indexation), it is costly (moporo) to live with high in-

flation rates.

. The quantity theory of money (argues/ means) that changes in prices

(occur/ are caused) mainly by equivalent changes in money supply.

. In practice the distinction between land and capital is (though /rather)

uncertain.

. The output of new ideas depends to a large (extent/number) on the

resources allocated for them.

17. 3amnomHUTE TIPOITYCKU B TIPSIJIOKEHUSX, YITOTPEOWB CIISIYIOIIHE CIIOBA 1 CJIOBOCO-
YeTaHWsT B COOTBETCTBYIOIIEH (hopMe:

temporary, tight, to account for, to mean, inflation rate, to adjust (2), adjustment,
to anticipate, indexation, to speed up, hyperinflation, though, to cope with, to argue,

money supply

1. The incomes policy is known to be a ... means of . . . .| the ... of wages to
growing money supply.

2. ... regulation of the Central Bank, it is argued, will prevent (ripegoTBpa-
math) sudden increases in ... . ..

3. The situation is referred to as ... , provided the . . . .| per month is about

6. ...

50 percent for several months in succession (Imoapsim).

. Before 1971 banks rarely ... interest rates on deposits. This ... that a rise in

inflation reduced the real interest rate on all deposits with fixed interest rate.

. Even when inflation is perfectly..., and the economy is fully ... to infla-

tion, it is impossible to. . . . . . all its costs.
cannot cope with all the costs of high inflation.
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18.

19.

178

7. After the 1973 shock rise in oil prices firms tried to struggle with their
existing factories for a time ... they were given a new blow by the second
sharp rise in oil prices in 1980-81.

8. The rich industrial countries comprising the United States, Western
Europe, Canada, and Japan . . . .. 16 percent of world population.

9. The report... that many ofthe world's resources were in limited supply
and would be used up within 100 years.

3amanue Ha goM Ne 3

HCpCBC,I[I/ITe NPCIJIOKCHUA Ha AHIJIMIACKUI SI3bIK.

1. YckopeHue neHexXHOro obpallieHUs BbI3bIBaeT 60Jiee BHICOKME TEMITbI
UHOISALNU.

2. B MHAyCTpUAaNbHBIX CTPaHaX I0JIsI HAJWYHBIX JeHeT cocTaBisieT 10 4%
JNeHEeXHOW Macchl B OOpalleHUH.

3. [MonuTHKa 10XOMAOB — 3TO MOMBITKA MPSIMO MOBJIUATH Ha 3apabOTHYIO
IUIaTy W Jpyryue AOXOJbI.

4. Korga noBbiaeTcst TeMn MHGJISIUU, MPOLEHTHBIE CTaBKU PACTyT, a
COBOKYITHBIM CIIpOC Tajaer.

5. DKOHOMUCTHI YK€ OMpeAeuiv, YTO BbI3bIBaeT MHOISIIUIO.

6. IpaBUTETBCTBO MOXET MPUHSITH XECTKYIO MOJUTHUKY, KOTOPAsT TOJIK-
Ha 006ecrnevYuTh HU3KUW TeMN UHOIS LU,

7. TlocTosiHHOE yBeJMYEHUE AEHEXHOM MacChl JOJXKHO BbI3BATh UHDIISIIINIO.

Packpoiite ckoOku 1 ynotpedrte MH(OUHUTUB B COOTBETCTBYIOILIEH (hopMme.

1. Inflation is known (7o become) stagflation when economic growth de-
creases but inflation continues to grow.

2. Inflation can (7o account for), on the one hand, by the aggregate de-
mand and supply relationship or, on the other hand, by the monetary
situation in the economy.

3. Inflation is known (7o characterize) by the increase in price level within
a certain period of time.

4. The inflation rate is believed (fo go down) soon as a result of measures
taken by the government.

5. The processes occurring in money circulation and their effects on prices
and profitability are likely (7o influence) the extent of government inter-
vention in Europe and the USA in recent years.

6. All previous attempts at incomes policy are likely (fo be) a failure.

7. The inflation rate has been found (70 go down) within the last three
months.

8. An increase in a society's aggregate income is expected (7o ensure) higher
consumer spending.

20. 1) 3aroTHUTE TIPOITYCKU CJIEAYIOIIVIMU CIIOBAMU:
therefore, eventually, as a result (2), in particular, on the one hand, on the other
hand, as, actually, that is, both ... and ..., unlike, whereas

Hyperinflation is a situation ofhigh rates of inflation. ... creeping (mon3sy-
qas) inflation, . . . . | small but steady increases in the level of prices, which
usually has little bad effect on the economy as a whole, hyperinflation is
bad ... for economic ... social situation. ... , hyperinflation makes people lose
confidence in the value of money to such an extent that they start using bar-
ter. . ..... .. , there is a serious danger of economic collapse and, ..., ofsocial
trouble. ..., the costs of hyperinflation are said to be very high.

............ , hyperinflation does not occur often, but when it does occur, its
causes are as much political as economic. It occurs .. .. | of a great increase
in money supply to finance government spending (during wars,. . ... ). .. ... ..

., hyperinflation can result from shortage of goods and services alongside
great demand for them, ... in periods following the ending of a war.

6) Hamuiire ceMb BOIPOCOB K MPOYUTAHHOMY TEKCTY.

B) Kopotko nepenaiite comepskaHue TeKCTa MO-aHITUACKY.

Ayodumopuas paboma No 3

21. Crpyrmmmpyiite U3 CJIeAYIOIIMX CJIOB: a) CKHOHUMUYECKIE PSIIbI, 6) aHTOHUMUYEC-
K€ Maphbl.

to sell, by means of, slow, varying, however, to be due to, to cause, aggre-
gate, to speed, quite, to accept, rapid, to expect, a little, to happen, a number
°f, constant, entire, to accelerate, if, though, to purchase, total, to be caused
by, to result in, to take place, rather, to some extent, to adopt, through, tem-
porary, whether, to buy, to anticipate, several, to occur, steady

"*« TIpeoOpasyiiTe He3aBUCHMBbIE TIPUYACTHBIE OOOPOTHI B MPETOKEHHSI.

OBPA3EILL: The government intending to provide incentives to develop-
ing an industry, subsidies are offered. -> When the govern-
ment intends to provide incentives to developing an industry,
subsidies are offered.

1- The Central Bank requires every commercial bank to hold a certain
percentage of its deposits as reserves, the percentage being different for
current accounts and time deposits.
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2. Depositors making deposits and withdrawing money at different tim
any bank can get along (3d. o6oliTich) with an amount of cash to cover
withdrawals that are much smaller than the total amount of its deposits

3. There existing a traditional suspicion (momo3penue) in the USA of "big
bankers", the United States has given rise to the growth ofa great num-
ber of local banks.

4. Inflation occurring, there are more disadvantages than advantages i,
holding money.

5. The price level rising, the value of money decreases.

6. Full employment having been achieved, increases in the quantity of
money and, hence, spending plans will rapidly speed up inflation.

7. Reductions in the international value of a nation's currency are likely
to increase the nation's exports, its imports being reduced at the same
time.

23. TpounTaiite TEKCT, HE TOJB3YSICh CJIOBAPEM, U 03arIaBbTe €ro.

In practice, many of the people who have money in banks are the old. Hav-
ing built up savings during their working life, they often put their money into
bonds to ensure income during old age. These people lose out when there is un-
expected inflation and the real value of the bonds falls. They also lose out if they
are keeping what they have in non-interest-bearing accounts or under the bed.

The young, and especially those just entering middle age, often take out a
large mortgage (ccyma moa HeABUXKMMOCTh) to move into a large house and
bring up a family. Having borrowed a fixed sum to buy a house, they profit when
unexpected inflation increases house prices and incomes without a correspond-
ing increase in the sum they must repay to the bank or building society.

Unexpected inflation redistributes (mmepepacnpeneisats) from the old to
the young. With technical progress and productivity increases, each genera-
tion (nmokoseHwue) is likely to have a higher living standard than the previous
generation. Further redistribution from the old to the young increases this
inequality between generations.

24. YKaxuTe, Kakye YTBEpXKICHUSI COOTBETCTBYIOT CONEPKAHMIO TEKCTa.

1. Inflation is generally good for the old.
2. Borrowers usually profit with inflation.
3. Redistribution between generations is a desirable tendency.

25. Tepenaiite conepskaHue MPOYNTAHHOIO TEKCTA OMHUM TPEIIOKEHUEM.

UNIT 13

Ipammamuxa: 1. Kousepcusi.
2. lpemnoxenust Tuna It is necessary that....
3. Mpuvactust (nosmoperue).

Samadue Ha toM Ne 1

B pasnene «['paMmarika 1 CJI0BOOOpasoBaHKe» mpopadotaiire § 26 u 29.

B crieyronyx rnpemioeHHsIX ONpeiesnTe, K KaKUM YacTsIM Pedr OTHOCSITCS TTOJI-
YepKHyTbIe cioBa. [lepeBeanTe MpeaIoKeHUs] Ha PYCCKUIA SI3bIK.

1.

Microeconomics places the emphasis on a thorough understanding of
particular markets.

. Such places as a theatre, sauna, bath have an elastic demand.
. Intermediate goods are partly finished goods which form inputs to an-

other firm's production process.

. These companies process raw materials into manufactured goods.
. In free market economies the private property is the main form of prop-

erty.

. The term "final goods" means that ultimate users purchase these goods.
. Trade unions let workers take part in many types of political activities

and protect themselves by political and economic means.

. The main purpose of a purchase department is to supply the produc-

tion cycle with all necessary materials.

. The theory of supply and demand was developed by many famous econ-

omists.

10. Consumers usually demand high-quality goods at lower prices.

TepeBeauTe Ha PYCCKUI SI3BIK TPEIJIOKEHUS ¢ KOHCTPYKLMEH It is ... that....

1-
2-

3-

4-

5

In order to cut taxes it is necessary that the government spending be cut.
In many countries with mixed economies it is essential that govern-
ments intervene in some sectors of economy.

To restrict inflation it is recommended that a tight incomes policy be
adopted by the government.

In some markets, for example stock exchange, it is not necessary that sell-
ers and buyers contact directly as they can operate through intermediaries.
It is recommended that students of economics study both modern eco-
nomic theories and works of well-known economists such as Adam
Smith, John Keynes, Karl Marx, etc.
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6. It is required that commercial banks obtain government licences be-
fore starting their activity in the financial market.

7. It is desirable that as much information as possible about consumer
demand should be obtained before planning business strategy.

8. To make economic forecasts it is important that the effect ofa pri_,
change on the whole output should be considered.

9. It is important that the population's main food products requirements
should be met.

10. To calculate the Gross Domestic Product (GDP) ofthe whole coun-
try it is essential that the GDP in different sectors of economy should
be determined.

4. TlepeBeauTe TPEIIOKEHNST HA PYCCKUIA SI3bIK, OOpalliasi BHUMaHKe Ha MPUJacTysl.
Onpenerute ux GopMy U HYHKIMIO B MPEIIOKEHIH.

1. The European Parliament and the European Court of Justice were
formed in accordance with the Treaty of Rome in 1957.

2. An increase in the price level leads to an increase in the GNP even if
the quantities sold are constant.

3. Having decreased the retail price, the new company was able to attract
thousands of customers.

4. In case of war, domestic industries producing food must be preserved
(CoXpaHsTh).

5. Most products are similar in some ways to the existing products made
by other companies.

6. Minimum wage may lead to the substitution of adults for youths, at
the same time increasing the unemployment of the former.

7. Free market is a market that is free from government intervention,
prices rising and falling according to supply and demand.

8. Real estate is defined as the land and the improvements that are usual-
ly transferred with it.

9. Part of national spending includes the purchase of imported goods and
services.

10. Having been introduced as a standard ofvalue, money helped to solve
the problem of exchange rates of different kinds of goods.

5. Tlepesenute TekcT Foreign Trade v oTpaboTaiiTe €ro YTeHue.

6. Haiinute B TekcTe:
1) He MeHee TISITK CJIOB, IS KOTOPbIX BO3MOXKHA KOHBEPCHS;
2) mpemioxeHys Thma It is ... that... (4€TBEPTbIA U MSITHIA ab3allbl);
3) cioBa-3aMecTuTeIM (YeTBEPThIA ab3alr);
4) He3aBHCUMbIE TIPUYACTHBIE OOOPOTHI (TPETHIA 1 IIeCTOM a03alibl);
5) MHPUHUTUB B (hYHKLIMKM OOCTOSITE/IBCTBRA Lie/M (YETBEPThI M BochMoii abzanblr
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TEXT

Foreign Trade

What is now called international trade has existed for thousands of years
long before there were nations with specific boundaries. Foreign trade means
the exchange of goods and services between nations, but speaking in strictly
economic terms, international trade today is not between nations. It is
between producers and consumers or between producers in different parts
of the globe. Nations do not trade, only economic units such as agricultural,
industrial, and service enterprises can participate in trade.

Goods can be defined as finished products, as intermediate goods used
in producing other goods, or as agricultural products and foodstuffs. In-
ternational trade enables a nation to specialize in those goods it can pro-
duce most cheaply and efficiently and it is one of the greatest advantages
oftrade. On the other hand, trade also enables a country to consume more
than it can produce if it depends only on its own resources. Finally, trade
expands the potential market for the goods of a particular economy. Trade
has always been the major force behind the economic relations among
nations.

Different aspects of international trade and its role in the domestic
economy are known to have been developed by many famous economists.
International trade began to assume' its present form with the establish-
ment of nation-states in the 17th and 18th centuries, new theories of eco-
nomics, in particular of international trade, having appeared during this
period.

In 1776 the Scottish economist Adam Smith, in The Wealth of Na-
tions, proposed that specialization in production leads to increased out-
Put and in order to meet a constantly growing demand for goods it is
necessary that a country's scarce resources be allocated efficiently. Ac-
cording to Smith's theory, it is essential that a country trading interna-
tionally should specialize in those goods in which it has an absolute ad-
vantage - that is, the ones it can produce more cheaply and efficiently

nan its trading partners can. Exporting a portion of those goods, the
country can in turn’ import those that its trading partners produce more

eaply. To prove his theory Adam Smith used the example of Portuguese
“'ne in contrast to English woolens’.
Half a century later, having been modified by the English economist Dav-
Kicardo, the theory of international trade is still accepted by most mod-
economists. In line with the principle of comparative advantage, it is im-
‘nt that a country should gain from trading certain goods even though
«"ading partners can produce those goods more cheaply. The compara-
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five advantage is supposed to be realized if each trading partner has a prod
uct that will bring a better price in another country than it will at home, if
each country specializes in producing the goods in which it has a compara-
tive advantage, more goods are produced, and the wealth ofboth the buyirm
and the selling nations increases.

Trade based on comparative advantage still exists: France and Italy ar,
known for their wines, and Switzerland maintains a reputation for fi
watches. Alongside this kind of trade, an exchange based on a competitive
advantage began late in the 19th century. Several countries in Europe and
North America having reached a fairly advanced stage of industrialization
competitive advantage began to play a more important role in trade. With
relatively similar economies countries could start competing for customers
in each other's home markets. Whereas comparative advantage is based on
location, competitive advantage must be earned by product quality and cus-
tomer acceptance. For example, German manufacturers sell cars in the
United States, and American automakers sell cars in Germany, both coun-
tries as well as Japanese automakers competing for customers throughout
Europe and in Latin America.

Thus, international trade leads to more efficient and increased world pro-
duction, allows countries to consume a larger and more diverse amount of
goods, expands the number of potential markets in which a country can sell
its goods. The increased international demand for goods results in greater
production and more extensive use of raw materials and labour, which means
the growth of domestic employment. Competition from international trade
can also force domestic firms to become more efficient through moderniza-
tion and innovation.

It is obvious that within each economy the importance of foreign trade
varies. Some nations export only to expand their domestic market or to aid
economically depressed sectors within the domestic economy. Other nations
depend on trade for a large part of their national income and it is often im-
portant for them to develop import of manufactured goods in order to supply
the ones for domestic consumption. In recent years foreign trade has also
been considered as a means to promote growth within a nation's economy-
Developing countries and international organizations have increasingly em-
phasized such trade.

lloacnenus k mexcmy

1. to assume — 30. MPUHUMATh
2. in turn — B CBOIO 0Yepeb
3. woolens — miepcTsIHbIE TKAHU
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C/lOS(ZDHblﬁ MUHUMYM K MEeKcmy

s mtrade

reig ~~ MEXJIyHapOIHas TOPTOBJISI
J,. international trade
Jholesale trade - omrosas TOprosis
syn. wholesaling
wholesaler - OnTOBBIII TOProBel|
retail trade — po3HMYHAasI TOProBIIst
syn. retailing
retailer — pO3HUYHBII TOProBeLl

participate [pcr.'tisipeit] v (in smth) y4a-
CTBOBATh (6 uem-1.)

enable [I'neibl] v maBaTh BO3MOXKHOCTH
(umo-n. coenams)
to enable smb to do smth — naBatb
KOMY-JI. BOBMOXHOCTbh WJIM TPaBO
YTO-JI. CJeJIaTh; MO3BOJUTH KOMY-JI.
crenarb YTo-Ji.
syn. let (let, let) v NO3BOJISATH, TOITYyC-
KaTb; BbIIABaTh (3aKa3 HA YMO-1.)
to let (smb) do smth —pa3peluuTb, no-
3BOJIUTb (KOMY-4.) CAeNaTh UTO-JI.
syn. allow [allau] v TTO3BOJISIT, pa3peliaTh
to allow (smb) to do smth (03BoASITH
(Komy-a.) AenaTb 4To-J.
to be allowed to do smth — nmeTb pas-
peleHue aeaTh YTo-JI.

expand [iks'paend] v pacimpsTh, yBeau-
YuBaTh B 00BEME

major [meicfea] a Gotee BaKHbBINM, 3HAYM-
TeJIbHBIA

according to [a'ksidin] prep coriacHO, B
COOTBETCTBUU C
1 accordance [a’koidans| with — B cooT-
BETCTBUU C YEM-JI., COIJIACHO YeMy-JI.
syn. in line with

absolute advantage - aOCOJIOTHOE IIpe-
HVIMYILIECTBO

“mparative [kam'pasrgtiv] advantage -
CPaBHHUTEJIBHOE TTPEUMYIIIECTBO

’“’mpare with smth — cpaBHUBaTb ¢

YeM-JI.

compare to Smth—yrnonoosIT YemMy-J1.
In Con:

iparison [kam'paensn] with smth -
*‘PaBHEHUM C YeM-IL.

gain [gem] v BBIUIPHIBATH;, MOJy4aTh;
U3BJIEKATh BBITOIY
gain # IpUPOCT; MPUObLIb; BHIUTPHILI
gains pi 1OXObl; BbIPYYKa; MPUObLIb,
3apaboTOK; yBEJIMYEHKE, POCT

competitive [ksm'petitiv] a KOHKypeHT-
HbIii, KOHKYPEHTOCIIOCOOHBIIA
competitive advantage — mnpeumyle-
CTBO, OCHOBAaHHOE Ha KOHKYPEHLIUKU
competition [.kompi'tijbn] s1 copeBHO-
BaHUE; COCTSA3aHUE; KOHKYPEHIIMS
competitiveness [kam'petitrvnis| # KoH-
KYpEHTHas CITOCOOHOCTh
compete [kam'piit] v copeBHOBaThCS,
KOHKYpPUPOBaTh
to compete in smth — KOHKypUpoBaTh
B UeM-JI.
to compete with smb — KOHKYpUpOBaTh
C KeM-JI.
to compete for smth — KOHKypupoBaTh
paau 4ero-Ji.

relatively ['rebtivli] adv oTHocHTeNIBHO,
CPaBHUTEJILHO
relative @ OTHOCUTENBbHBIN

customer [kAstama] # 3aKa34MK; ITOKyIIa-
TeJb; KITMEHT

acceptance [sk'septans] n omoOpeHue,
TIPUHSITHE

throughout [Gru:'aut] prep 4epe3, 1o Bceit
IJIOLIANM, [UTMHE U T.I1.; BCE BpEMSI, B
TEUYEeHNE BCEr0 BPEeMEHU ¢

diverse [daiVas] a pa3Hblii, pa3HOOOpa3HbIit
syn. different

innovation [.ma'veifan] » HoBoBBenecHNE,
HOBaTOPCTBO

aid [eid] v momoratb
aid n momMoIb

depressed [di'prest] a ocnabIieHHbII, CHU-
KE€HHBIN, TTOJaBACHHBIA

promote [pra'mout] v cmocoOGCTBOBATh,
COIEMCTBOBATh

emphasize |'emfSsaiz] v mmomyepKuBaTh,
MpuaaBaTh 0CO00E 3HAYCHUE
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Aydumopnas paboma Ne 1

7. OrmnpenenuTe, B KaKUX MPEUIOKEHUSAX UMEETCSl KOHCTPYKLUS TUna [t is necessar*
that... W TAe TIpU TIEpeBOAE CIIEAYeT YIMOTPEOUTh CIOBO «4molbl».

1. It is essential that many businesses within each nation produce what is
most suitable to their region.

2. It is not surprising that a strong competition for customers makes compa-
nies spend much money on production modernization and innovations.

3. The practice shows that it is natural for wholesalers to distribute goods
in large quantities, usually to retailers for resale (meperpomaxa).

4. Economists say it is desirable that the share of country's imports should
not exceed its exports.

5. It is expected that the government restrictions should be imposed on
foreign trade in some situations to protect national interests.

6. It is important for American economy to promote trade in two main
areas such as agriculture and services but European countries are un-
willing (HeckJOHHBINM) to open their markets to American companies.

7. For poor countries it is advisable that different incentives be provided
for domestic producers who will use the country's scarce resources in
their business.

8. It is recommended that trade should be in balance and the foreign
exchange market should be in equilibrium, each country having a com-
parative advantage in at least (mo xpaitHeit Mepe) one good.

9. As foreign trade involves international payments, it isTmportant that
exchange rates and the balance of payment be examined.

10. The European Community has declared that it is necessary to support
the liberal and democratic reforms of its eastern neighbours.

11. It is clear that the free trade agreement of the USA with Mexico will
enable American producers to expand sales in Mexico.

12. It was necessary to provide the country with extra foreign aid after the
earthquake.

8. a) TlepeBenute criemyroie OTHOKOPHEBbIE CIIOBA:
to develop, developed, development, underdeveloped, developing, underdevelop-
ment

CJ'[CI[yIOH_lI/IC npuaaraT€jabHbIC MCITIOJB3YIOTCA AJIAd OIIMCaHUA CTCIICHU
OKOHOMMWYECCKOIO pa3BUTUA CTpPaHBLI. Crnosa PacIoJOXEHbBI B IMOPAOKE
COOTBETCTBYIOILIIEM DPOCTY 0JIarOCOCTOSTHUS CTpaHBbI.

Undeveloped (1) -> Underdeveloped (2) -» Less developed (3) -> De"™'"
oping (4) -> Developed = syn. Industrialized countries (5)

186

IMpunaratenbHbie (2), (3) u (4) B3aumMo3aMeHsieMbl, OJJHaKO cJ0BO de-
loping uMeeT Gojiee TO3UTUBHBIN CMBICI. B nuTepaType 4acTo MOJIb-
«otrcst cokpauieHussimu: LDC = less developed country; LDCs = less de-

veloped countries.

g5 CKa}IG/ITe, Ha KaKoM 9Tari€¢ 3KOHOMMHNYECKOI'O pa3sBUTUA HaAXOOATCA CJICOYIOIINEC
CTpaHbI:

Canada, Zambia, the United Kingdom, Mexico, Colombia, China, Brazil,
India, Chad, France, Kenya, Argentina, Australia, Japan, Nigeria, Germany

6) BcTaBbTe B NpeIOXKEHMS CIIGAYIOIIVE C/IOBA:

development (2), developing (2 or 3), developed (3), less developed (2 or 3), to
develop

1. Economists should clearly understand the difference between the eco-
nomic growth and economic ... of the country.

2. The ... countries include Western Europe, North America, Japan, Aus-
tralia and New Zealand, these rich countries contributing the largest
share to world trade and world income.

3. To hold the leading role in the market it is important... new technolo-
gies and materials and introduce different innovations more widely.

4. The General Assembly of the United Nations called for international
cooperation to reduce the growing gap (pa3psiB) between the ... and
the ... countries.

5. Many countries have realized that the way to the economic ... lies
through the expansion of industries producing manufactured goods.
6. The ... countries ranging from rather poor, such as Yemen and India, to
nearly rich, such as Brazil and Mexico, want to make their own manu-
factured goods and export them throughout the world including the ...

countries.

1- Both ... middle-income countries, such as Argentina and Chile, and
very poor ... countries of Africa and Asia belong to the countries of the
Third World.

* ‘) Packpoiite CKOOKM 1 YIOTpeOUTe IJIaroi B COOTBETCTBYIOLIEH (popMe.

, A new important trend (7o note) by some economists appeared in interna-
"“nal trade in the last third of the 20th century. (7o participate) in trade many
*‘ntries have been more intensively involved in production sharing (30.
PousBoncTBenHas cneuumanu3anusi) which means that a product (fo manu-
QOcture) in stages (to distribute) across more than one country. (7o use) the

ample of the Ford Fiesta automobile production, the economist Drucker

PPorted the (topropose) concept. (To design) the car, Germany started pro-
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ducing the engine (mBuratenb) and chassis and three more countries (7o en-
gage) in the production process. The brakes (Topmoza) and transmission
(kopobka mepenau) {fo produce) in Mexico and the electrical system (7o man-
ufacture) in Canada as well as German output (7o deliver) to the USA which
(toplay) the major part in the production assembling (c6opka) the whole car
So, economic cooperation (fo base) on rational production sharing (7o allow)
all four countries to gain much from this innovation in foreign trade. (7o
change) radically the traditional concept of trade as the exchange of goods or
services across national borders, production sharing (o use) widely between
both the developed countries and the LDCs now.

6) KpaTko miepenaiite mo-aHIIMICKK COIEpXKaHUe TeKCTa (a), UCITOIb30BaB He Me-
Hee MSITH NPUYaCTUIA.

10. Beibepute noaxomsiiee Mo CMbICAY CIOBO M3 Ipe/jiaraéMbIX B CKOOKaxX Bapu-
aHTOB.

1. Special agreements (allowed/ allocated) the former Soviet block coun-
tries' exports of meat, fruit, dairy (MoouHsbIif) goods and vegetables to
rise by 10 percent a year for five years.

2. The European Community due to importing and exporting (limited/ di-
verse) resources is considered to be a more integrated market, in which dis-
tance, information barriers and tariffs are (actually / relatively) unimportant.

3. The society will (gain/economize) by restricting imports until the ben-
efit ofthe last import equals its cost to society as a whole.

4. Special care should be taken by the government to protect economic
interests of the (depressed/ competitive) groups of the population and
reduce absolute poverty (0eIHOCTbD).

5. Nowadays environmental management should be (adjusted/ accepted)
as (an unimportant/ a major) factor for any country's national develop-
ment and it should be (emphasized/expanded) by scientific, technical
and administrative support.

6. The (wholesaler/ retailer) performs the last stage ofthe distribution pro-
cess, for he puts the goods in the hands ofthe actual consumer.

7. The law of (comparative / competitive) advantage states (yTBepKIaTh)
that countries specialize in producing and exporting the goods that they
produce at a (relative / relatively) lower cost than other countries.

8. Due to achievements of modern sciences various (advantages / innova-
tions) applied in production cycles have greatly decreased the share oi
labour-consuming operations.

9. Centralized control of the production factors results from the (accep-
tance/exception) of an ideology that (emphasizes / gives rise to) the in"
portance of the group of people rather than the individual.
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Samanue Ha noM Ne 2

11 a) OGpasyiiTe CyIIEeCTBUTE/ILHbIE OT JAaHHBIX IJIATOJIOB M IIEPEBSOUTE MX Ha pyc-
CKUI S3BIK.

OBPA3ELI: to deliver -> delivery

to employ (2), to depend, to gain, to insure, to expand, to credit (2), to
tend, to construct (2), to exchange, to measure (2), to decide, to cost, to
value, to prepare, to increase, to promote

6) HazoBure IJ1aroJibl, UMCIOIIWE OAWH KOPEHb CO CIICAYIOIIMMU CYLIECTBUTEIb-
HbIMU:

OBPA3EL;: innovation -> to innovate

manufacture, operation, consumer, report, cause, difference, competition,
market, development, emphasis, fall, seller, force, comparison

B) HazoBure IIpyuiaraTejibHbIC, O6pa3OBaHH])IC OT JAaHHbIX IJIarojoB M CyLIECTBU-
TEJIbHbIX:

to differ, advantage, to clean, to free, to market, to add, to depress (2), to
rely, to close, diversity, alternative, to direct, to vary, to lower, to warm, ma-
jority, practice, finance, to accept

2) YKaxure, Kakue CJIoBa B yHKTax (a), (0), (B) 0Opa3oBaHbI 11O MpaBUTy KOHBEP-
CUU, Y COCTABBTE NPEJIOXKEHUSI, B KOTOPBIX 3TH CJIOBA SIBJISIIOTCS Pa3HBIMU Yac-
TSIMU PEYU.

OBPA3EL: 1. Many developing countries trade in natural resources such
as coal, petroleum, ores and others across national bound-
aries, (trade - riaro.s)

2. The share of Asian countries in world trade is gradually in-
creasing, (trade — cyllIeCTBUTEJIbHOE)

* o « PackpoiiTe CKOOKM, UCHOJIB3Y4 [J1aroJ 1j1sl 00pa3oBaHusl COOTBETCTBYOLLIEH (hop-
MbI Tipuyactuii. [lepeseaure NpemIoKeHUsI Ha PYCCKUIA SI3bIK.

1- Very low reported per capita GNP levels in less (fo develop) countries
underestimate true income as not all transactions (7o record).

*e o (To be) an important part of distribution process, wholesaling helps
manufacturers and retailers to avoid the risk of a fall in demand, for
example due to fashion changes.

* Part of national spending includes the purchase of (fo import) goods
and services.
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4. In the early 1950s the Indian government policy (7o adopt) em-
phasized the state responsibility for setting up new industrial en-
terprises.

5. (To hold) stocks of goods wholesalers perform a valuable economic
function (fo maintain) the necessary level of goods supply.

6. While some domestic income leaks abroad, foreigners buy domesti-
cally (7o produce) goods and services, the country's exports.

7. The LDCs (%o allow) private sector to develop and expand will be able
to enjoy significant gains from trade in the near future.

8. (To destroy) by the Great Depression of the 1930s and World War 11,
international trade reached its level of 1928 only by the 1960s.

9. At the end of the 19th century, (fo apply) innovation of refrigera-
tion, Argentina became the main supplier of frozen meat to the
world market.

10. Productive equipment (7o include) in physical capital, the purchase of
new equipment (7o call) investment.

11. Even (to be limited) by import quotas and various export restric-
tions, the value of international commerce, that is exports plus
imports, (fo increase) steadily throughout the world.

12. (To design) by the British government in 1984, special changes in

government policy made financial aid more available to service in-
dustries (fo know) as more labour-intensive and (7o require) the job
creation.

13. TlepeBenute pyccKue YacTH MPELTOKEHUI Ha aHITMIACKUIA SI3BIK, KCTIOb30BaB 000~
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POTBI C TIPOCTBIMU U CJIOXKHBIMU (hOpMaMK TIPUIACTHIA.

1. Hanaeas mamoscennvie mapughvr, the governments protect domestic pro-

ducers.

Hanoxcue mamoxcennvie mapughol, the government protected domestic
producers.

Koeda onu nanacaromces, customs tariffs protect domestic producers.
Koeda ownu 6Obiau nanoxcenvt, customs tariffs protected domestic pro-
ducers.

2. Codeiicmeys medcdynapoonoii mopeoese, the government increases the

wealth of its nation.

Oxkazae codeiicmeue mexcoynapooHoli mopeoese, the government in-
creased the wealth of its nation.

Koeda mexncdynapoonoii mopeoeae codeiicmsyem npasumenscmeo, foreign
trade increases the wealth ofthe nation.

Koeda npasumenvcmeo okazano cooeticmeue mexcoynapooHoll mopeoeéne,
foreign trade increased the wealth of the nation.

3. Ilpusnasas npuHuyun OMHOCUMENbHO20 Npeumyulecmsda, a nation gains

from trading certain goods.

Ilpusnaeé npunyun omHocumenvHO20 hpeumyujecmea, a nation gained
from trading certain goods.

FEcau eeo npusnarom, the principle of comparative advantage helps the
nation to gain from trading certain goods.

Koeda on 6vin npusznan, the principle of comparative advantage helped
the nation to gain from trading certain goods.

. Ilokynas moeapul 6 Heboavuiux koauvecmeax, retailers sell them directly

to consumers.

Kynue moeapwt 6 Heboavuiom koauuecmeae, retailers sold them directly to
consumers.

Ecau ux noxynarom 6 neboavuux xoauvecmeax, the goods are sold by
retailers directly to consumers.

ITlocae moeo kak oHu 6bLau KyniaeHsl 8 HeboAbUOM Koauuecmee, the goods
were sold by retailers directly to consumers.

. Yuacmeys 6 npouszeodcmeennoii cneyuasuzayuu, the developing coun-

tries help their depressed sectors.

Ilpunse yuwacmue 6 npoussodcmeennoii cneyuaruzayuu, the developing
countries helped their depressed sectors.

Boeneuennvie 6 muposoe npouszsodcmeo, the developing countries can
help their depressed sectors of economy.

ITlocre moeo kaxk OHU ObiAU 8081EUEHbI 8 MUPOBOE NPOU3B0OCME0, the
developing countries could help their depressed sectors of economy.

. Buedpsas mnoswecmea e npouszeodcmeennviii npoyecc, the company

competes successfully with its partners for expanding its potential
market.

Buedpue noswecmeo 6 npouzeodcmeennviii npoyecc, the company ex-
panded its potential market.

Bueopsiemvie 6 npouszeodcmeennbiii npouecc, the innovations help com-
panies to compete successfully at the market.

Ilocae moeo kax onu 6Obiau 6nedpens, the innovations helped the com-
pany to expand its potential market.

. Ucnoavsys kpedumnvie kapmouxu, the busy people can relatively easily

purchase goods by mail or telephone.

Hcnonvzosas kpedumuvie kapmouku, the busy people could purchase
relatively easily some goods by mail or telephone.

Ecau oHu ucnoavzyromes 045 NOKYNKU MO8APO8 NO NOYMe Uau meneqony,
credit cards help the busy people to economize much time.

Koeda onu 6viau ucnoavzosarnvl 043 noKynku moeapos no noume, the credit
cards helped the busy people to economize much time.
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14. a) BcTaBbTe TIpeIIoTH, Tl 3TO HEOOXOAUMO.

Goods can be moved directly ... the producer ... the consumer, but gen.
erally manufactured consumer goods are delivered ... consumers ... idj.
rect and more complicated channels. Wholesaling is a part ... the market-
ing system standing ... the manufacturer and the retailer and providing
channels ... goods distribution. Wholesalers buy goods ... large quantities
and sell them ... small quantities ... retailers, thus they simplify the distri-
bution process. Dealing directly ... diverse producers and trading ... a large
assortment of items, wholesalers ... the same time trade ... numerous in-
dependent retailers, so wholesaling is ... great importance both ... manu-
facturers and retailers. Small businesses are known to participate ... the field
of wholesaling, about one-fourth ... wholesaling units accounting ... one-
third of total sales.

6) Haruiire nsiTh BOIPOCOB K TEKCTY.

B) OTBeThTE Ha BOIPOC:

What is the role of wholesalers in trade?

Aydumopuas paboma Ne 2

15. a) OtBetbTe Ha BONpOChI K TeKCTy Foreign Trade.

1. What does foreign trade mean in economic terms?

2. What are the three main advantages of trade?

3. How did Adam Smith explain the role of foreign trade?

4. What is the main principle of Ricardo's theory of international
trade?

5. What examples of comparative and competitive advantages oftrade can
you think of?

6. Why did trade based on competitive advantage appear as late as in the
19th century?

7. What is the role of international trade nowadays?

8. Are developing or developed nations more interested in foreign
trade?

6) Tlogymaiite U CKaxuTe:

1. What goods does Russia export and import?

2. What do you know about the European Economic Community and its
role in world trade?
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A AMACKUIL A3BIK VIS CTYIEHTOB

,\ Obparute BHMMaHUEe Ha MPOU3HOIIEHNE HEKOTOPHIX CJIOB, 00pa3yloIInXCs Mpu
KOHBEPCHMU:

CywecmeumenvHoe Ihaeon

produce fprodjuis]| to produce [pre'dju:s]
record [Veko:d] to record [n'ko:d]
subject ['sAbdjjikt] to subject [sab'djekt]
use [ju:s] to use [ju:z]

present ['preznt] to present [pn'zent]
survey ['sa:vei] to survey [sa'vei]
import fimpol] to import [im'po:t]
export ['ekspo:t] to export [iks'po:t]

) BcraBbTe B MpeyiokKeH s TPOMYIEHHbIE CJI0Ba U3 3a0aHusl (a) B COOTBETCTBY-
foiteii hopme. Onpeenute, KAKMMY YacTSIMU PEUU SIBIISTIOTCSI 9TH CJIOBa, U e~
peBenuTe MPeIIOKEHNST Ha PYCCKUIA SI3bIK.

1. The goods bought or sold from abroad such as foodstuffs, machines,
medicines, consumer goods are called visible ... or ... .

2. A developing nation tries... more of its own capital and finished goods
though the export of agricultural... and natural resources is still one of
the important items in its foreign trade.

3. The goods produced by the members of the European Economic Com-
munity are not ... to high taxes and sometimes are free of duty (He
o0JiararoTcs MOUJIMHOM).

4. It is important ... the information about any transaction accurately
and in due time.

5. Periodical ... of goods quality and their acceptance by customers is
very useful for predicting main trends in the market.

6. Proper... of monetary policies and indexation often help to reduce the
rate of inflation.

7. A fully developed industrial nation tends ... capital as foreign aid, pri-
vate foreign investment and private bank lending.

8. Producers can ... different methods of selling their goods either through
retailing or wholesaling.

9. Economics is a complex... and it is difficult to give a simple definition to it.

10. It is easier to compare and analyze the production and the sales figures
ifthey ... as graphs or in tables.

I1. Nowadays it is more convenient to store ... about inputs and expenses
using a computer.

'2. It is necessary ... the situation in the market before starting your own
business.
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17. CocraBbTe MPEIIOXKEHUS U3 ABYX MTOIXOMSIINX IO CMBICTY YaCTE.

[u—

. The principle of absolute advan-  ; in international division of labour,
tage assumes LDCs became the centres of cheap
foreign labour.

2. Having been involved b. that the country can gain from
trading high quality products and
should compete for customers in
the world market.

3. The concept of competitive ad- . producers from different countries

vantage proves participate in foreign trade as eco-
nomic units.

4. Developed countries d. that a country should specialize in
producing those goods which it can
produce more cheaply than its trad-
ing partners.

5. BOFh the buying and the selling o the governments want to expand

nations the potential market for the goods
of their countries.

6. The theory of comparative advan- / are known to have become main

tage emphasizes world trade centres, halfofall for-
eign trade taking place between
) these countries.

7. It is necessary g. the nation has to develop wide trade
relations to supply the necessary
goods for domestic consumption.

8. Being limited by scarce resources .  that developing countries export

more finished goods instead of raw

materials.
9. In accordance with economic  / that a country should specialize in
theory, producing certain goods although

its trading partners produce those
goods more cheaply.

10. Promoting foreign trade j. gain from trade relations, as coun-
tries can consume larger and more
diverse amounts of goods.

18. @) 3ameHuTe BbIIENIEHHBIE KypCUBOM CJIOBA B CKOOKAX aHIIMACKUMU CJIOBAMU U3
CJIOBApHOTO MUHUMYMa K TeKCTy Foreign Trade.

Japan is known as a small nation with high population density (Im10THOCTb)-
Traditionally the Japanese government has to (paspewams) domestic produc-
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.I's export manufactured goods in order to (noayuums) additional foodstuffs.
This policy (nozsonusa) to maintain the low level of living standards of the
country's population. In the late 1940s Japan was said to be close to bank-
ruptcy and starvation (rosioxm). But between 1965 and 1973 the country was
able to maintain a real average growth rate of 10 percent per year. It is impor-
tant that during the same period (yzacmeys é mexucdynapoonoit mopeoeae) Ja-
pan increased it at a rate of 16.8 percent in real terms or twice the rate at
which total world trade (pacwupuaacs). (Coenacno) statistical reports, per capita
income rose from $700 to over $2,400. The (npunamue) of special trade pol-
icy and (cmumyauposanue Hosossedenuii) in production (noszeoaunso) Japan to
overtake (morHatb) West Germany in terms of GNP by 1968 and to become
the world's third (ezasnsim) producer after the USA and the Soviet Union. In
contrast to Japan's earlier dependence on foreign (nomows), by 1971 Japan
had become the second largest contributor, among non-communist nations,
oflong-term capital to underdeveloped countries. As a result of this amazing
rapid economic growth Japan (ycuauaa) its role in the world economy. It is
well-known that (pasnoobpasubie) Japanese goods are highly (konkypenmo-
cnocobnur) and are popular with (noxynameneii) (noeciody) the world.

6) OTBeThTE HA BOTIPOC:

How could Japan achieve such rapid rates of economic growth?

19. @) 3aronHuTe CIIEAYIONIYIO TAOIHILY:

Hayuonanvnas eanoma Cmpana Ilpunaecamenvroe

rouble

pound

lira

mark

peseta

dollar

yen

franc

escudo

yuan

drachma
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6) TlepeBemute CeayolMe MPELIOKEHNS Ha aHIIMACKINA SI3bIK:

1. Ha mpouuroit Henmejle OOMH moJutap ObUT paBeH 29 pyOuisiM.
2. Kypc ¢yHTa BeIpoc U coctaBui 46 pybseit 3a oquH (PYHT CTEPJIUHIOB.

3. Kypc dhpaHKa HaxoguTCsI Ha TOM Xe YPOBHE, UYTO U BYepa: 7 GpaHKOB
3a” OJMH J0JIap.

. JIBe HEMEeIKUX MapKH CETOAHsI PaBHBI OITHOMY IOJIapy.
. Kypc itensl ynan no 109 iieH 3a oguH noJjiap.
. Ha JlongoHcKol 6Mpke OTMEUEH POCT Kypca 3CKYIO K A0JuIapy.

. Kypc pybns pesko yman Buepa.
Edang&)omnoﬁ Henese Kypc UTalbsSIHCKOM JIMPBI K A0JUIapy HEe u3Me-

Sl N NN N

Samanuve Ha noMm Ne 3

20. TepeBennTe MpeIIOKEHNST HA PYCCKUM SI3bIK.
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1. The United States trade policy has passed through an era of self-suffi-
ciency in which high tariffs, import quotas and other means were used
to protect domestic industries and to maintain the country's economic

security.

2. The acceptance of the principle of international cooperation means that

the first and the most important thing any nation can do is to achieve
and maintain a high level of domestic prosperity.

3. Direct or indirect subsidies are government payments to aid domestic

. industry ifit is subjected to unfavourable competitive conditions in for-

eign trade.

In the "pure" economical theory ofinternational trade economists dis-

cuss questions such as the determination of comparative advantage by

examining the real resources (physical qualities of land, labour and cap-
ital) used to make diverse goods in various countries.

. The international monetary system is supposed to provide a medium of
exchange for foreign transactions in the world economy, the operation
of the system of international payments being of special interest to econ-
omists.

. Exports of manufactured goods produced in LDCs to industrial coun-
tries have led to complaints in developed countries that jobs are being
threatened by competition from cheap foreign labour.

. According to economic theory there always exists an exchange rate
that will allow the country to produce at least one good more cheap-
ly than other countries when all goods are valued in a common cur-

rency.

21.

10.

Through international exchange countries supply the world economy

with the commodities that they produce relatively cheaply and demand

from the world economy the goods that are made relatively cheaply

elsewhere.
It has been proved that comparative advantage leads to specialization

of different countries in different brands within the same industry, a

country importing or exporting a good but not both.
Commercial policy is the government policy that influences foreign
trade through taxes or subsidies or through direct restrictions on im-

ports and exports.

HCpCBB,Z[I/ITe TPCIIOKECHUA Ha AHIJIMACKUI SI3bIK.

1.

MexayHapoaHasi TOProBjisi, BKJIOYalolnass oOMeH ToBapaMu W YCITy-
raMd MeXIy cTpaHaMH, TpuBeda K OGoJblleil B3aMMO3aBUCHUMOCTHU
MeXIy 9KOHOMUKAaMM pa3HbIX CTPaH.

BaxkHO, 4TOOBI MeXIyHapOIHasi TOPrOBJISI MO3BOJISIIA CTPaHe CITEIM-
aTM3UPOBAThCSI Ha T€X TOBapax, KOTOpbIe OHAa MOXET MPOU3BOIMUTH
nemeBie U 3(dekTuBHEee, YeM KOHKYPEHTHI.

. MHorue 3KOHOMMUCTHI CYUTAKOT, YTO TOPIrOBJIA, OCHOBaAHHAas Ha INIPpUH-

OUIE OTHOCUTECJIBHOIO NpEUMYLIECTBA, JAa€T BO3MOXHOCTL CTpaHC
I10J1y4yaThb 0oJIbllIe TOBapoOB, YEM OHAa MOXET IIPOU3BECTU, HUCIIOJb3YyA

TOJIBKO CBOM PECYPCHI.
TIpUHUMITBI Pa3BUTHUST MEXAYHApPOAHON TOPTOBIM, PACCMOTPEHHBIE

TaKMMU U3BCCTHBIMU 3KOHOMUCTaAMHM, KakK Amnam CMmuUr un ﬂ,aBI/II[ Pu-

Kapao, Kak IoJjararT, ABIAITCA OCHOBOW COBPEMEHHbLIX 9KOHOMMU -

YECKHUX TEOpUM.

. KOHKypeHHI/IF{ KakK Ha MUPOBOM PbIHKE, TaK 1 BHYTPU CTpaHbI 3aCTaB-

JIACT HpOI/ISBOI[I/ITeJ'[CfI yaydymaTtb Ka4y€CTBO TOBApoOB, IIPOBOJUTH MO-
JC€pHMU3allnIO 1 BHOCUTb HOBIIECCTBA, YTOOBI IIPpUBJICYDb OoJiblIe noTpe-

ourenei.

PasButre MexXAyHapOTHOI TOPTOBJIM IIO3BOJISICT CTpaHE PACIIMPUTh
PBIHOK TOBapoB, 0oJjiee pallMOHAJIbHO MCIIOJIb30BaTh ChIPbe U TPYIO-
BbIE PECYPCHI, a TAKXKe IIOMOYb OCJIa0JIeHHBIM CEKTOPaM MECTHOM 3KO0-

HOMUKH.

22. a) Packpolite CKOOKU U YIIOTPeOUTe IJIarojI B COOTBETCTBYIOILCH (popme.

First bilateral trade agreements (7o coordinate) international trade policy
(to sign) in the 1930s. After World War 11 the (7o establish) international orga-
nizations helped to promote trade (7o liberalize) tariffs and nontariff trade
barriers (HeTapudHbIe ToproBbie 6apbephbl). (7o sign) the General Agreement
> Tariffs and Trade (GATT), 23 non-communist nations removed barriers
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to free trade. GATT members held a number of specially (to organize) rounds
of negotiations that reduced (7o exist) tariffs and other restrictions on world
trade. In 1994 (%o finish) final negotiations, the 123 member nations of the
GATT signed a new agreement in order (to establish) the World Trade Organi-
zation (WTO). (To ratify) by all ofthe 123 nations, the 1994 GATT agreement
transferred all activities of GATT members to the WTO.

6) OTBeTBETEe Ha BOIPOC:

What role did the GATT play in developing foreign trade?

23. a) BcraBbTe Ipemiord, Ijie 3T0 HeOOXOMUMO.

Thousands ... retailers are known to compete ... each other ... consum-
ers ... the market and their major purpose is "to have the right goods ... the
right place ... the right time". To be successful a retailer should distinguish
itself... others and carry ... a strategy ... meeting the demands .... a specific
consumer group. This strategy includes ... careful consideration ... the fol-
lowing questions: 1) the quality ... the product to be sold; 2) the available
quantity ... the product; 3) the location ... the selling place; 4) the time to
make the product available; 5) the pricing ... the product; 6) product advertis-
ing (30. pekiamupoBaHue). Many kinds ... retailers such as department stores
(yHuBepMar), specialty stores (creuuaJlu3vMpoBaHHbIM MarasuH), discount
stores (Maras3uH, TOPIYIOLIWKA MO CHUXEHHBIM ILleHaM) and others com-
pete ... providing consumers ... a convenient time and place to buy needed
goods. As retailers are able to contact ... consumers directly, the former can
study and influence ... the needs and preferences ... the latter.

6) Kpatko nepenaiite coaep:kaHue MpOYMTaHHOIO TEKCTA (@) MO-aHIJIMIACKU.

Ayodumopuas paboma Ne 3

24. TIpeobOpa3yiite MOTYEPKHYTbIE YaCTH MPUIATOYHBIX MPEIIOXKEHUIA B MPUYACTHbIE
060poThl. ITpor3BeauTe B MPEIIOKEHHUSIX BCe HEOOXOMMMbIE N3MEHEHMSI.

1. When the government had limited imports, it attempted to control the
amount of currency which was leaving the country, thus it could in-

crease reserves of its own currency and reduce amounts which foreign-
ers held.

2. If LDCs are involved in production sharing, they are able to get a larger
share ofthe world's income and wealth.

3. After the member nations ofthe GATT had signed a new major agrees
ment, they removed many barriers in trade and formed the World Trade
Organization.
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25.

10.

. Since quotas were imposed, they could correct a negative trend in the

country's balance of payment (miaTexHbIii GalaHC).

. The taxes that the governments impose on the goods which domes-

tic producers import also increase revenues for the nations' gov-

ernments.

. Retailers make their products available at times when consumers are

willing and able to buy them; holidays, changing seasons, school grad-
uations generate special opportunities (Bo3aMoxHocTu) to sell goods.

. If a retailer works hard at improving an image of his store and prod-

ucts, customers will be more attracted to his store.

. As some retail businesses grew to a large size, they found it profitable

to bypass (06xonuth) the wholesaler and deal directly with the manu-
facturers.

. Only when countries had reached the stage of industrialization, they

began to develop trade relations where the principle of competitive
advantage was used as the basis.

As Switzerland is known for its fine watches, it maintains its reputa-
tion and promotes the selling of famous Swiss watches all over the
world.

TepeBenute NpeIIOKEHNST Ha PYCCKUIA sI3bIK 1 00paTHUTE BHUMaHKe Ha yroTpeoie-
HUe ClioBa throughout B pa3TMIHbIX 3HAYESHHSIX.

L.

Delays in the supply of any of production components may cause hold-
ups (3agepxKu, ocTaHoBKU) throughout the industry.

. It is known that Germany experienced (ucnbIThiBaTh) hyperinflation

throughout 1923 and by the end of that year prices were one million
times greater than their pre-war level.

. Since the last quarter of the 18th century and throughout the following

centuries there has been a great migration of people from the country
to town, a movement still taking place now.

. It is necessary that the government should establish special training cen-

tres throughout the country where redundant (yBoJeHHBI, MOTE-
psaBIIMil paboty) workers can learn new skills.

. A sharp slowing in the rate of population growth is sure to be taking

place throughout most Western countries now.

. The exchange rate of American currency was maintained at the same

level throughout the week.

. Government bodies (IIpaBuTenbcTBeHHBIE opraHbl) in the USA are

known to regulate the prices for services offered and the rates charged
for many public utilities such as gas, electricity and telephone compa-
nies throughout the country.
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26. 3aIoTHUTE TIPOITYCKU CIIEAYIONIMMU CJIOBAMHM B COOTBETCTBYIOLIEH hopme:

to allow, to emphasize, to compete with, to compete in, to compete for, to participate,
to enable, to promote, to gain, gain, to expand, major, relatively, diverse, competitive,

innovations, throughout

1. In 1992 US exports totalled about $447 billion, ... US exports includ-
ing chemicals, grain (3epHo) or grain products, soybeans (cost) and
coal (yromn).

2. The Industrial Revolution which began in the mid-18th century,... a few
economies to develop and. . . . . . similar (moxoxkwuii) goods.

3. Adam Smith ... that businesses within each nation produced what was
most suitable to their region, and individual producers as economic

units ... from trading certain goods.

4. Nowadays some countries with ... similar free market economies .. ...
customers in each other's home markets.

5. World trade ... very rapidly since 1950, at an average rate of § percent

per year.
6. In the 1960s the USA lost its dominant position in world trade as Jap-
anese companies began successfully . . . . American ones.

7. It is known that an exchange based on ... advantage appeared late in
the 19th century when several countries had reached the stage of in-

dustrialization.

8. Many countries depend especially on foreign trade of... raw materials
for their plants, factories and other industries.

9. Strong competition in the world market... producers to look for ... in
order to dominate in the world's economy.

10. The membership in the European Economic Community ... member
countries to import goods and services from others on favourable terms

(Ha JIbTOTHBIX YCIOBUSIX).

11. Exploiting international differences in opportunity costs, countries ...
in foreign trade can get a net ... .

12. Various degrees of socialism exist... the world, such as those in Egypt,
Burma, Sweden and Denmark.

27. I1pounTaiiTe TEKCT 1 O3arJIaBbTe €ro.

Foreign trade being an essential part of a nation's economy, governmental
restrictions are sometimes necessary to protect national interests. Govern-
ment actions may occur in response to the trade policies of other countries or
in order to protect specific depressed industries. Since the beginnings of for-
eign trade, nations have tried to maintain a favourable balance oftrade - that

is, to export more than they import.
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Products are known to be bought and sold in the international market
,ith national currencies. Seeking to improve its balance ofinternational pay-
ments, that is, to increase reserves ofits own currency and reduce the amount
held by foreigners, a country may attempt to limit imports. The aim of such
policy is to control the amount of currency that leaves the country.

One method of limiting imports is simply to close the channels of entry into
a country. Usually maximum allowable (pa3pemeHHBIII) import quantities
known as quotas may be set for specific products. These may also be used to limit
the amount of foreign or domestic currency that is allowed to cross national bor-
ders. Having been imposed, quotas serve as the quickest means of stopping or
even reversing (30. I3MeHsITh) a negative trend in a country's balance of payments
as well as of protecting domestic industry from foreign competition.

Another common way of restricting imports is by imposing tariffs or taxes
on imported goods. A tariff paid by the buyer ofthe imported product makes
the price higher for that good in the importing country. The higher price re-
duces consumer demand, effectively restricting the import. The taxes collect-
ed on the imported goods also increase revenues for the nation's government.
Tariffs also serve as a subsidy to domestic producers of the goods taxed be-
cause the higher price resulting from a tariffis an incentive for the competing
domestic industry to expand production.

In recent years the use of non-tariff barriers to trade has increased. It may
result in some administrative regulations that discriminate against foreign
goods and in favour of domestic ones. These regulations may include various
measures such as adopting special domestic tax policies or strict standards on
imported goods, delaying imports at the country's boundaries, ordering gov-
ernment officers to use domestically produced goods. Direct government sup-
port of depressed domestic industries is considered as a non-tariff barrier to
trade, as such support puts the aided industries at an unfair (HecrmpaBeIJINBEIi )
advantage among trading nations. However, these barriers are not necessarily
imposed by a government, for example an organized public campaigns "buy
only American" or "don't buy beef of mad cows" may be effective as well.

28. Vcnonb3yst TeKCT, 3aKOHUMTE CIIEIYFOIIVE TIPEITOKEHUS:

1. Governmental restrictions in foreign trade can be imposed ...
2. To increase the amount of national currency ...

3. Quotas are known to be ...

4. Both tariffs and taxes are used ...

5. It is important that non-tariff barriers ...



REVISION II1

TEXTI

IlepeBenure TeKCT co ciioBapem.

Calculating Interest on Loans

Depending upon the amount of money borrowed, interest can become a
significant cost. The borrower should be familiar with the commonly used
methods of calculating interest. The three principal methods are: (1) flat in-
terest rate, (2) interest on the unpaid balance, and (3) discount method.

With the flat interest rate method, a specified rate ofinterest is paid on the
original amount of the loan.

Interest may also be charged on the unpaid balance. In this case, interest
is paid only on the amount owed.

With the discount method, interest is deducted in advance. Assume $500
is borrowed to be repaid in one year. Ifthe lender discounts the loan in ad-
vance at 8 per cent, he will make the loan for $500 but will only extend $460.
By the use ofthis method $40.00 interest will be paid.

Often loans are amortized. That is, the interest and principal payment are
repaid in such a way that there is an equal payment each month or each year.
When this method is used, the interest payment is high in the early years of
the loan and then declines. The principal payment, on the other hand, is low
in the early years of the loan and then it increases.

The term "amortization" is also used to refer to loans which have equal
principal payments. The periodic interest payments are based on the unpaid
balance. Under this plan the principal payment is the same each period but
the amount of interest and, hence, the total payment declines. This type of
repayment plan is common in the farm mortgage field and is preferred by
some lenders to the type of amortized repayment plan.

With short or intermediate credit it is advisable to be in a flexible position.
Therefore, one of two conditions is desirable: (1) either the loan should be
written for a long enough period of time; or (2) the borrower should be as-
sured the lender is willing to make an extension if one becomes necessary.
Many commercial bankers like to make loans for relatively short periods. They
may do this knowing the loan will not be repaid in full when it falls due. When
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the loan comes due, they have an opportunity to review the loan with the
borrower. Such practices, however, can lead to financial troubles for the bor-
rower and can decrease the efficiency of his operation if the loan is called.

TEXT 2

HpO‘H/IT&ﬁTC TEKCT, B KOTOPOM JAarOTCA COBCTHI aHITIMYaHaM, OTIIPABIAIOIIMMCA B ITy-
TEHICCTBUEC, N OTBECTHTC Ha CJICAYIOIINE 3a HUM BOIIPOCHI.

On the Money-go-round

Money - usually the lack ofit - is a universal problem for travellers. What-
ever the amount they take, there is a variety of ways to carry it. Since each has
both advantages and disadvantages, a combination of two or three is advisable,
the mixture depending on financial circumstances as well as destination.

Traveller's Cheques: will be replaced if lost or stolen, theoretically within
24 hours. You pay 1 to 1.5 percent of the value ofthe cheques (and maybe a
fixed handling fee if you are buying in any of the 20 plus foreign currencies)
but usually get a better rate when cashing them. In any of the Americas be
sure to carry dollar cheques.

Foreign Currency: Carry a small amount (for taxis, porters, telephone calls,
snacks) until you can get to a bank. Most UK banks need advance notice of
your requirements, otherwise change sterling at the airport or port (though
exchange rates are less favourable).

The commission and rate of exchange vary but shopping around (uckaThb
0oJjiee BEITOAHEIE yclIoBM) is rather impractical. Some countries (in particu-
lar, Greece) restrict the amount of their currency that you can import. You
should also carry some sterling for necessary expenses when you return.

Postcheques: Each cheque, when accompanied by a Postcheque Card (in-
cluded free with your first order of cheques) can now be used to draw up to
£100 in local currency from 90,000 post offices in most of Europe and around
the Mediterranean as well as Hong Kong, the Bahamas and Japan.

Credit Cards. Access (linked to Mastercard in the United States and Euro-
card in Europe) and Barclaycard (linked to Visa) are accepted in nearly five
million outlets each though they vary in their acceptability - Barclaycard, for
example, is stronger in France, Spain and Italy, whereas Access is most useful
in Germany and the United States. Their acceptance in Continental petrol
stations, too, is not aways certain.

They may aso be used for cash advances and instead of a deposit on car hire.

Charge Cards. American Express and Diners Club are less widely accepted
than credit cards and the interest-free settlement period is shorter but there is
"o pre-set spending limit. In addition to the initial starting and annual fee for
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the cards, both charge a one-percent processing fee for bills converted back
into sterling.

Eurocheques: can be used to withdraw local currency as wdl as pay fo;
hotels, restaurants, garages and other services in nearly five million, mostly
European, outlets. The cheques, made out to the exact amount you require,
are then debited to your account in the same way as a domestic cheque.

Individual Cheques: can be cashed for up to a maximum of £100 or the
equivalent in local currency.

There is no limit to the number of cheques you can use to make a pur-
chase. You pay around £3.50 for the card and there is also a commission of
1.25 percent on the vaue of the transaction, plus roughly a 30-pence han-
dling fee per cheque.

1. What happensif youloseyour traveller'scheques?

2. WhereshouldtheBritishtraveller exchangesterlingintoforeign currency?
3. WhyistheBritishtraveller advisedto carry sterling?

4. Wherecan you use Postcheques?

5. What aretheadvantages of credit cards?

6. What disadvantagesdo charge cardshave?

7.How do you pay for Eurocheques?

8. What isthelimit of a Eurocheque?

TEXT3

a) Tlpounraiite TeKkcT, Hammre K Hemy 10 BompocoB. 3anaiite uX ApyruM CTy-
JIeHTaM.

The Federal Reserve System

The Federal Reserve System was created in 1913 in order to provide elas-
tic money supply, especially during the harvesting seasons, to meet the farm-
ers' demands for short-term loans. The Federal Reserve System was to meet
these seasonal demands for money through the reserve balances of commer-
cial banks.

Soon after its creation, the Federal Reserve System proved to become an
important means ensuring full employment, price level stability, and economic
growth, all these three being the most essential purposes of monetary poli-
cies. In recent years, besides, the latter are known to have been pursued for
one more purpose — to avoid budget deficit.

To ensure efficient functioning ofthe Federal Reserve System, the territo-
ry ofthe United States was divided into twelve Federal Reserve districts, each
one having a Federal Reserve Bank. Ten of the twelve Reserve Banks have
branch offices.
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Central coordination is provided by the Board of Governors (Coser
yrpasnsgomux) in Washington, D.C. Thus, the Federal Reserve System is a
national system that is well adjusted to local economic conditions. Handling
daily transactions with banks in its territory, each Reserve Bank maintains
close contacts with the local business community.

Unlike commercial banks, Federal Reserve Banks are not operated for
profit. To serve the community is their function. The shares of Federal Re-
serve Banks are held by member banks.

Each Federal Bank is managed by nine directors, three of which, bankers
themselves, represent member banks, three are local businessmen and three,
not in any way connected with the banking industry, are appointed by the
Board of Governors in Washington. Thus, the fact that six of the nine direc-
tors are non-bankers ensures that the Federal Reserve System, at least on a
regional level, can be used to balance the interests of the banking industry
and those of the public.

The board of directors appoints the officers who are given the responsibil-
ity for the daily operations of the Reserve Banks.

Members of the Board of Governors are appointed by the US President,
which is ratified by the Senate. The Board of Governors has budgetary con-
trol over the Reserve Banks, provides annual audit of all of them and their
branches. It is also responsible for changes in reserve requirements.

Federal Open Market Committee, responsible for open market operations,
is also included in the Federal Reserve System. All presidents of the Reserve
Banks are invited to the Open Market Committee meetings which are held
once a month. On the one hand, it lets presidents better understand policies
adopted by the Committee. On the other hand, it lets Committee members
receive first-hand information of tendencies in all parts of the Federal Re-
serve System.

In addition to changes in reserve requirements and open market opera-
tions, another main monetary policy is the change of discount rates. Requests
for such a change normally come from the Reserve Banks, but the decisions
are made by the Board of Governors.

Hence, the twelve Federal Reserve Banks, the Board of Governors, and
the Open Market Committee make up the main administrative and policy-
making units of the Federal Reserve System

However, without its member banks, the Federal Reserve System will be
* important as a university without students. Not all commercial banks in
the United States - actually, not even half of them - are members of the
federal Reserve System, but almost all large banks are. As a result, 42 percent
°"all commercial member banks produce more than 80 percent ofthe chequ-
g accounts in the country.
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0) Vcnonms3ys TEKCT, 3aKOHUMTE CIISAYIONINE TTPEITIOKEHUS:

1. The Federal Reserve System was created in order to ...

. To make the Federal Reserve System function efficiently ...

. The main function ofthe Federal Reserve Bank is ...

. Each Federal Bank is managed ...

. The Board of Governors is responsible for ...

. The main policy-making units of the Federal Reserve System are ...
. The Federal Reserve System also comprises ...

~N N DB W

TEXT 4

IlepeBenMTe TEKCT MIACHMEHHO CO CJIOBAPEM.

Money Supply Measures

Money supply is the amount of money freely circulating in an economy.
Money supply is made up of currency and bank deposits. Economists divide
money into four categories known as measures: M1, M2, M3, and L.

This breakdown measures the money supply by degree of liquidity. Li-
quidity refers to how easy it is to convert money into cash — the most liquid
form of money. Checking accounts represent the next most liquid form be-
cause money in a checking account can be easily withdrawn by writing a check.
Savings accounts are slightly more difficult to access than checking accounts
and therefore are less liquid. Certificates of deposit' are still less liquid be-
cause money cannot be withdrawn before a specified date without a penalty.

Each measure of money includes a portion of the money supply that is
more liquid than the next measure - that is, Ml is more liquid than M2. The
measures are cumulative; each measure includes the forms of money (cash,
savings accounts, US treasury bonds’, etc.) counted in the previous measure,
plus additional, less liquid forms. For example, M2 includes MI plus certain
additions.

MI is the most liquid measure and includes cash, travellers' checks’, and
demand deposits — checking accounts from which money can be withdrawn
on demand. In 1994 MI in the United States accounted for over $1.1 trillion
on a daily basis. M2 is less liquid. It consists of Ml plus savings deposits of
$100,000 or less. M3 consists of M2 plus savings deposits of more than
$100,000. L consists of M3 plus government securities, such as savings bonds®
and treasury notes’.

In the United States, money supply is regulated by the Federal Reserve
Bank in one of three ways: buying and selling government securities; raising
or lowering banks' required reserve ratio (percentage of their total deposits
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that banks must maintain at Federal Reserve Banks); and raising or lowering
the discount rate (interest rate banks pay to borrow money from the Federal
Reserve).

Money supply is an important aspect of government monetary policy.
Governments use monetary policy, alongside fiscal policy (which is concerned
,ith taxation and spending), to maintain economic growth, high employ-
ment, and low inflation. In the United States, monetary policy is determined
by the Federal Reserve's Board of Governors’.

Ilosacuenua k mexcmy 4

' certificates of deposit — cBo601HO 06palIalOmUecs JeNO3UTHBIE CEPTUPUKATEI
{ceudemenbcmeo o HekOmMopoii 0enOHUPOBAHHOIU 8 OAHK CyMMe, nodaelcauleil Gbin-
Aame  8KAAOUUKY)

? treasury bonds — 0/1rocpouHble KazHaueiickue 0643aTeIbCTBA (aMepUKaHcKUe
eocydapcmeenible 00120CPOUHbLe YeHHble OYMAcU, Peatu3yemble 8 OMKPbImol npo-
dadice, cpoK no2auieHusi N0 KOMopbIM He 601ee namu 1em)

> travellers' checks — 10pOXHBIE YeKH

"savings bonds — cOeperaTe/bHblE OOTUTALNY (AMEPUKAHCKUE 8bICOKOOOXOOHbE
dosneocpounble yeHHble Oymaeu; cpoku noeauerus ooaueayui §-101em)

treasury notes — Ka3Hauelickue OUJIEThl, HAJIOTOBbIE CEPTUGDUKATHI (00120cp0oH-
Hble yennole Oymaeu npasumenscmea CIIIA, cpok evinaam no Komopvim Hacmyna-
em om 00H020 200a 00 NMu 1em)
® Federal Reserve's Board of Governors — Coset ynpasnsiomunx PenepanbHoii
pesepBHOil cuctembr CIIIA

TEXT 5

IIpounTaiite TEKCT M OOBSACHHUTE, YTO 03HAYAET HA3BAHUE Shoe-leather costs M KAK OHO
BO3HHKJIO.

Shoe-Leather Costs

Interest rates usually rise with inflation to maintain the real rate of inter-
est. The interest rate being the opportunity cost of holding money, people
hold less money balances (3d. 3amac HaTUIHBIX AeHeT) When inflation is higher.

When high interest money make people economize on holding real mon-
ey balances, society must use a greater quantity of resources in undertaking
transactions and therefore has less resources for production and consumption
*fgoods and services. We call this the shoe-leather cost of higher inflation.

With higher inflation and interest rates, people will hold less of their wealth
"i cash and more of it in interest-bearing assets such as bank accounts. In-
stead of withdrawing £100 at a time from an interest-bearing bank account
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and visiting the bank only once a month, people will withdraw £20 atime but
visit the bank five times a month. This allows people to hold less of their
wealth in non-interest-bearing cash, but it makes people wear out their shoe-
leather in walking to the bank more frequently.

Shoe-leather costs stand for al the extra time and effort people put into
transacting when they try to get by with lower cash balances.

TEXT 6

a) TepeBennTe TEKCT CO CJIOBApEM U 3aIOHUTE TabmIty Ha cTp. 209, HAISITHO TTO.
TBEPKAAOIIYIO TIPEUMYIIIECTBA TOPTOBIIH.

Gains from Trade

To economists, the real benefits of trade are more important in importing
rather than in exporting, although politicians frequently persuade consumers
to favour domestically-made goods and describe a widening trade deficit as a
bad thing. Economists know that the only reason for exporting is to earn the
necessary means to import.

The benefit which results from exchanging one commodity for another
arises from the commodity received, not the commodity given. This benefit
arises even ifone country can make everything more cheaply than all others.
The basic theory that accounts for this and the principle of comparative ad-
vantage were developed by David Ricardo and his contemporaries.

To see how this theory works, think about why two countries - call them
South and North - might gain from trading with one another. Suppose that
each has 1,000 workers, and each makes two goods: cameras and radios.

North's economy is far more productive than South's economy. In order
to make a radio, North needs the labour of two workers; South needs four. To
make a camera, North uses ten workers while South uses 100. Suppose that
there is no trade, and that in each country half the workers are in each indus-
try. North produces 250 radios and 50 cameras. South makes 125 radios and
five cameras.

Now suppose that the two countries specialize. Although North makes
both radios and cameras more efficiently than South, it has a bigger advan-
tage in camera-making. Now it devotes most of its resources to that industry,
employing 700 workers to make cameras and only 300 to make radios. This
raises camera output to 70 and cuts radio production to 150. East switches
entirely to radios, turning out 250. World output of both goods has risen. Both
countries can consume more ofboth ifthey trade.

At what price? Neither will want to import what it could have made more
cheaply at home. So North will want at least five radios per camera; and South
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will not give up more than 25 radios per camera. Suppose the terms of trade are
fixed at 12 radios per camera and that 120 radios are exchanged for ten cam-
eras. Then North ends up with 270 radios and 60 cameras, and South with 130
radios and ten cameras. Both are better off than they could be without trade.

This is true even though North has an "absolute advantage" in making
both cameras and radios. The reason is that each country has a different
"comparative advantage". North's advantage is greater in cameras than in
radios. Being less productive in both industries, South is a relatively cheaper
maker of radios. So long as each country specializes in products in which it
has a comparative advantage, both will gain from trade.

Output and .
pu Output after Consumption after
consumption before NN
trade specialization trade

Radios | Cameras| Radios | Cameras| Radios | Cameras

South

North

6) OTBeTBTE Ha BOIIPOC:

What other examples illustrating the principle of comparative advantage
can you think of?

TEXT 7

B) IlepeBemuTe TEKCT CO CJIOBapeM U pa3nenTe ero Ha adsanpl. Hamammime K Kaxmo-
My ab3alty BOIIPOC M TIEPECKaKUTE TEKCT.

European Common Market

In 1952 a definite step towards economic integration was taken with the
formation of the European Coal and Steel Community, whose purpose was to
‘nite coal and steel resources of'six nations (France, Belgium, Luxembourg,
the Netherlands, Italy, West Germany) and to eliminate trade barriers on these
resources. The success of this Community led to the formation in 1958 of the
European Economic Community (EEC), usually called the Common Mar-
ket. This association including the same nations was formally established by
‘ne of the Treaties of Rome and the main goals were the following: 1) to
“move barriers to trade among the member nations, 2) to establish a single
“rnmercial policy toward non-member countries, 3) to coordinate members'
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transportation systems, agricultural and general economic policies, 4) to re-
move private and public measures restricting free competition, 5) to ensure
the mobility of labour and capital among the members. Different countries
joined this coalition later: the United Kingdom, Denmark and Ireland in 1973
Greece in 1981, Poland and Spain in 1986. The former East Germany was
admitted as part of reunified Germany in 1990. Austria, Finland and Sweden
joined in 1995. The four primary structural organs of the EEC were the Com-
mission, the Council of Ministers, the Court of Justice and the European
Parliament. From the beginning one ofthe EEC's main goals was to elimi-
nate the tariffs and quotas imposed by its members on each other's exports.
The first tariff reduction, 10 percent on industrial goods, was made in 1959
and this proved to be so successful in stimulating trade between member states
that by 1968 all internal tariffs had been removed. However, the movement
toward the common external tariff advanced at a slower pace. Trade among
the members of the EEC quadrupled in value in the period from 1958 to 1968.
A common agricultural policy was established in 1962 and consisted ofa sys-
tem of common guaranteed prices that would offer protection against agri-
cultural imports from lower-cost markets outside the EEC. Progress has been
made toward common internal policies regarding monopoly control, trans-
portation and social security systems. Furthermore, labour-force training and
mobility have received increased coordination. So, the Common Market has
contributed greatly toward economic growth and prosperity in Western Eu-
rope. Later the European Economic Community was renamed the European
Community (EC) and after some reorganizations in 1967 and 1980 the EC
became the principal organization within the European Union (EU) formed
in 1993. The Commission of the EC is headed by 20 members including a
president and several vice presidents with at least one commissioner from
each nation in the Union. This Commission is responsible for the formal and
practical implementation of the various treaties of the Union and rules issued
by the Council of Ministers, prepares different acts, implements the EU's
agricultural policies and regional development programmes, etc. The Coun-
cil of Ministers, the European Council, the European Parliament, the Court
of Auditors, the European Investment Bank, the Economic and Social Com-
mittee are the main branches ofthe European Union.

6) OTBeTBETE Ha BOIPOCEHL:

1. How can the European Union, the former EEC, ensure the mobility of
labour?

2. What advantages do the citizens of the member countries ofthe Euro-
pean Union have?

3. What are the tasks of different branches of the European Union?
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TEXT 8

,»\ 3amoHKUTe MPOIYCKX B TEKCTE CIICMYIOIMMK CJIOBAMU W CJIOBOCOYETAHUSIMU:
than, that (2), as ... as, both ... and, although (2), but (2), as well as, while, in
contrast, due to, such as (3), as (2), so

Newly Industrialized Countries

Analyzing the main tendencies of the last three decades it is necessary to
mention some former depressed countries ... have become rather successful
exporters of manufactures. Five countries . . . . . Brazil, Mexico, Hong Kong,
South Korea and Singapore have called themselves the newly industrialized
countries (NICs). .. .. .1 the acceptance of the concept that instead of with-
drawing from the world economy they should turn it to their advantage, the
NICs showed great success in expanding exports of diverse manufactures
throughout the world. On the average, the NI1Cs grew twice ... quickly ... the
rich industrialized countries during the 1970s. ... Brazil .. ... . .. Mexico em-
phasize on exporting primary commodities. . . . . coffee, soya and petroleum,
all the NICs have significantly increased the share of manufactures in their
total exports. In line with International Financial Statistics, the share of these
countries in world exports rose from three percent in 1960 to seven percent in
1987, and it led to a larger role of the NICs in the world economy ... such
countries ... Sweden or Australia.

Some producers of manufactures in the rich industrialized countries
worry about competition from producers in the NICs, ... others accept
this danger, ... not in the near future, ... the NICs have only seven per-
cent of world trade . ... .. , Japan's share of world trade increased five times
between 1950 and 1990, ... the possibility of continued expansion of man-
ufacturing production in the NICs and other LDCs should be taken se-
riously.

... the LDCs are often thought to be countries exporting very labour-in-
tensive low-quality manufactures . . . . cheap textiles, this stereotype is out-
dated. It is true ... textiles are the largest manufactured commodity exported
by the LDC:s,... exports of... machinery... consumer goods are growing most
rapidly. The LDCs are sure to become major producers of everything from
cars to television sets.

6) OTtBeTBTEe Ha BOIIPOC:
What manufactures do the NICs export?

‘) Hamwimmre K TEKCTY IIeCTh BOITPOCOB, KOTOPbIC MOKHO HCTIOJIB30BATH KAK TUIAH
[ riepeckasa TeKcTa (a), M IepecKaXKNUTe ero.
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UNIT 14

Ipammamuxka: 1. OTIIaroJabHOE CYIIECTBUTEIBHOE.
2. l'epynamii.

3agaHue Ha oM Ne 1

1. B pasnene «['pammMarvika 1 cJI0BooOpa3oBaHue» Npopadotaiire § 12.

2. TlepeBemuTe Ha PYCCKUIA SI3bIK CIICAYIOIIME MPEIOXKEHMSI, COIEPIKAIIe TepyHIIA
M OTIVIArOJIbHOE CYIIIECTBUTETLHOE.

1. The output can be increased by raising labour productivity.

2. The company manager spoke about the possibility of decreasing the

production cost.

. The discussing of this complex project will take much time.

4. Management is the process of achieving desirable results with the re-
sources available.

5. Such technological advances as improvements in the production cy-
cle, storing, packaging, transporting allow producers to supply more
high-quality goods.

6. In a command economy, the central planning requires large capital
investments.

7. Management concerns the making of business decisions in order to
maximize profit.

8. The best alternative for the producing of commodities can be chosen
when the relationship between demand and supply has been studied.

9. A group ofscientists has informed the government about this produc-
tion process influencing the environmental conditions.

10. Sufficient and reliable information helps managers in finding new po-
tentialities for making their enterprises more profitable.

11. The OPEC is an international organization established for the pur-
pose of regulating quantities of oil sold.

w

3. OHpCHCJ'[I/ITC, K KaKo¥ 4actu PEUM OTHOCATCA CJICOYIOLIUE CJIOBA, U ICPEBCANTE UX
Ha pyCCKI/Iﬁ sa3bIK. HazoBuTte ciiopa ¢ IpucraBKaMu, UMCIOLLIMMI OTPULIATE/IbHOC
3HAYCHMUCE.

investment, yearly, unimportant, physically, improper, inefficiently, equal,
individual, properly, losses, invisible, efficiency, impossible, importance, cred-
itor, inadequate, equation, systematic, separate, incorrect, potential, sepa-
rately, periodic, uneconomical, fundamental, unlimited
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ATlep® """ tekct Assets and Liabilities u oTpaboTaiiTe €r0 YTEHUE.

¢ Haiigure B Tekcre:

1) repyrmmit;
2) He3aBUCHMBIi1 IIPUYACTHBIA 000POT (BTOPOIA, TPETUIA M 1IECTOM a03a1lbl).

TEXT

Assets and Liabilities

The term "asset” means anything of value that is owned by a company and
can be expressed in terms of money. Economic resources that provide a poten-
tial future service to the organization are called assets in accounting. A com-
pany's total assets include such items as cash, buildings, equipment, any oth-
er property and accounts receivable, that is, money owned by its customers.

Assets are usually classified as current and long-term, both types consist-
ing of tangible as well as of intangible items. Current tangible assets including
cash, accounts receivable, stock-in-trade are usually converted into cash within
one year and sometimes can be used as a means of payment. On the other
hand, current intangible assets consist of short-term investments in stocks
and bonds.

Long-term intangible assets are not really visible and include such items
as goodwill, patents, trademarks, copyrights, these assets often being the most
important factor for obtaining future incomes. For example, goodwill means
an intangible asset which takes into accountthe value added to a business as
a result of its reputation which cannot be really calculated. In contrast, the
real estate (such as farm land, machinery, buildings and other physical ob-
jects) belongs to long-term tangible assets.

Liabilities are obligations that a company owes to another organization,
to an individual (such as creditors and employees) or to the government. Like
assets, liabilities are divided into current and long-term ones. Current
liabilities are usually amounts that are paid within one year, including
accounts payable, taxes on income and property, short-term loans, salaries
and wages, and amounts of money owed to suppliers of goods and services.
Concurrent liabilities often called long-term are usually debts, such as bonds
and long-term loans.

The amount by which the total assets exceed total liabilities is known as
net worth which is usually called the equity for companies. When the
‘npany is a corporation, the equity means the investment interest of the
owners (that is, the stockholders) in the organization's assets. The owners'
quity ., , b, 1,.,.....1 €ither by investing more money in the company or by
"Mng a profit and can be decreased because ofthe company's losses.

ne
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All companies keep proper accounting system in order to know whether
or not they are operating profitably, each ofthe assets and the liabilities and
the equity being shown in a company's accounts separately. The balance sheet
prepared by the company's accountant is one of the important financial re-
ports showing the value of the total assets, total liabilities and equity on a
given date. The relationship of these main categories is represented by the
fundamental accounting equation: assets (everything that is owned) are equal

to liabilities (owed) plus equity (clear of debt).

ASSETS = LIABILITIES + EQUITY

As all three factors are expressed in terms of money, they are limited to
items that can be given a monetary value. The accounting equation should
always be in balance, so that one side must equal the other.

C/lOS(ZDHblﬁ MUHUMYM K meKcmy

asset(s) [‘asset(s)] #» akTuB, (DOHI; KaIlM-
Tajl, UMYIIECTBO
assets and liabilities — akTuB 1 TaccuB
capital assets — OCHOBHbIE€ (POHJBI,
OCHOBHOW KaImuTasl, OCHOBHBIE CPel-
cTBa

term [tgm] #» TepMMH, BbIpaxKeHUeE; Ie-
puon
terms pi ycJIoBUSI
credit terms — yCJIOBUSI aKKpeAUTHBA,
YCJIOBUST CCYIbI
lending terms — ycJIOBUSI BbIAaYu Kpe-
uTa

accounting [a’kauntin] # y4eT, OTYETHOCTb,
OyXTalITepCKOe eI0; aHAJIU3 XO3sIii-
CTBEHHOU JESITeTbHOCTU
accounting cycle — LIMKJI ydeTa; ydeT-
HBbI TIepron
syn. accounting period

item [‘aitam] » OTHOENBHBIN IpeaMeT, B
TOBapa, U3JENus; CcTaThs (B CUeTe,
OajlaHCe), MyHKT, MO3ULMs, Iapa-
rpad

account [s'’kaunt] n cyer, (pMHAHCOBBIIA
OTYET, 3anuch (PMHAHCOBO OTIEPALIUK
accounts”/OTYETHOCTb, JIeJIOBbIe KHU-
™
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accounts receivable — cueta neduto-
POB, cyeTa K MOTyYeHUIO; OXUIAEMbIe
TOCTYIUIEHUST
accounts payable — cuyeTa K oruiaTe;
OXWIaeMbI€ BBITUIATHL
capital account — cueT OCHOBHOTI'O Ka-
nuTaaa, c4eT OCHOBHBIX (pOHOOB; Oa-
JIAHC IBUXKEHUS KANTUTAJIOB
income account — CYeT J0X0A0B (IIpH-
ObLIei1) U YOBITKOB

current [kmall] a Tekymit
current account — TEKYIUMIA CYET
current assets — 060pPOTHBIE CpeCTBA
(boHabl); TekylIMe (Jierkopeaiusye-
Mbl€, TUKBUIHBIE)aKTUBbI
current liabilities — KpaTKocpouHbIe
00513aTeNbCTBA; TEKYIIUE MACCUBBI
ant. noncurrent liabilities, long-term li-
abilities — 10rocpoYHbIe 00s13aTENb-
cTBa

tangible ftaenctjabl] @ ocst3aeMblii, MaTe-
pUaIbHbIN
tangible assets — maTepuajibHbIE aK-
TUBBI
tangible item — MaTepuaibHbIIA IpeIMET
intangible [lirtasndpbl] a Heocs13aeMblid,
HeMaTepUualbHbIA

intangible assets — HemaTepuaabHbIIA
aKTUB
intangible item — HemaTepualbHbIN
npeaMeT

stock-in-trade I'stokin'treid] » ToBapHBIi1
3arac, ToBapHasi HAJIMYHOCTb, OCTa-
TOK HETpOJaHHBIX TOBApOB

stock(s) [stok(s)] # 30. akTuBBI, 3amac(bl),
bonn(bl)
in stock — B 3arace, B HaJIU4YMU, B ac-
COpPTUMEHTE

goodwill ['gud'wil] » rynBui, nemoBast pe-
MyTaLKsT; IEHHOCTb (DUPMBI, OTpesie-
JIIOLIASICS €€ KIIMEHTYpOl, peryTa-
LIMel, NEIOBBIMU CBSI3SIMU; TIPECTHK
(buUpMbI

trademark ['treid'ma:k] » Toprosass Map-
Ka

copyright |'kopirait] » aBTopckoe mpaBo

to take into account — NMpuHUMAaTh BO
BHUMaHMe

real estate ['rial is'teit] # HemBIXKHMMOeE
VMYIIIECTBO

employee [.empbi'i:] # cayxanuii, pa6o-
YMii, paboTalolIMil MO HAlMY

salary ['sselsri] » 3apaGoTHas TU1aTa {Cay-
Jcauyux), oKam

net worth [,net 'wa:9] — ctoumocTb umy-
LIECTBA 32 BBIYETOM O0SI3aTEJIbCTB;
COOCTBEHHBIN KamuTtajl (Mpearpusi-
THUSI), YUCTAsi CTOMMOCTb KOMITAaHU Y

equity [‘ekwiti] # KarmuTag KOMIaHUY, aK-
LIMOHEPHBII KaluTar; akTUBHI (Tpe/I-
MPUSITUSI) 32 BBIYETOM 3370JDKEH-
HOCTH

invesment interest — MpPOLIEHT UHBECTU-
Ly

stockholder ['stok.houlds] » akumoHep,
BJIajiesiel] aklvii, Bianesnel] rocyaap-
CTBEHHBIX LIECHHBIX Oymar
syn shareholder

proper ['props| a IpaBWIBHbINM, HamIeXa-
LA
properly ['propak] adv ipaBUILHO, TOJI-
JKHBIM 00pa3oM

operate ['opareit] v pabGoTaTh, ympaBs-
JISITh

balance sheet [baebrs |i:t] — GanmancoBbIiA
OoTYeT
balance sheet account — cratbst Oyx-
rajTepckoro GajaHca
to be in balance — ObITH cOalaHCHUPO-
BaHHbIM

accountant [a'kauntant] » 3KcIepT IIO
aHa/M3y 0aJlaHCOB 1 (PMHAHCOBOI OT-
YETHOCTU, KBATU(PULIMPOBAHHBII OyX-
rajiTep; peBU30p, KOHTPOJIep

equation [ikweijh] » ypaBHeHUe, paBeH-
CTBO; TIPaBUIbHOE COOTHOIIIEHKE
accounting equation — OyxraiaTepckast
cbaTaHCUPOBAHHOCTh

clear of debt — 6e3 mgosra

Ayodumopuas paboma No 1

+ TlepeBemute CreyOIIMe CJIOBOCOYETAHMS HA PYCCKUIA SI3BIK:

in terms of money; money owed to creditors; to provide a future service;

to be clear of debt; money owned by customers; to receive high investment
uiterests; current tangible assets; to convert into cash; to obtain within one
year; investments in stock; to prepare a proper balance sheet; long-term as-
S's; short-term loans; to pay in cash; supplies of goods; noncurrent liabili-

les,
s

to operate profitably; various items; high taxes; a company accountant;
’sell personal real estate for the debts; the company's equity; an accounting
Ytem; employees' salaries; to calculate the net worth
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7. a) Tlonbepute clOBapHbIE ONPeIeIeHNs K CIIEAYIONIMM CIIOBaM:

a stock (a share), stock-in-trade, a bond, goodwill, a trademark, a copyright,
loan, a patent -

1. A document showing a fixed unit ofa company's share capital that pro-
vides a profit (dividend) related to the total profits of the company.
Owners of this document also have voting rights.

2. An exclusive legal right, for a certain number of'years, to print, publish,
record, perform, sell an original text, work of art or design or part of it.

3. This term means such items as knowledge, contracts or reputation that
can have a financial effect on a business and are measured in financial
terms.

4. A document from a government or a company that states that money
borrowed from an investor will be repaid.

5. A name or symbol that is used on the products ofa particular company.

. The goods or services that a business has for sale at a given time.

7. An official document that gives the holder the sole right to make, use or
sell an invention and prevents others from copying it, usually for a fixed
period.

8. Something lent, usually money, on condition it will be paid back after a
definite period with interest.

(@)

6) BcraBbTe B MpemIoxKeHsI ¢jIoBa 13 IyHKTa (a).

1. The author of the original work may keep the ... or sell it to someone
else.

2. Government... are usually considered to be a safe investment.

. The total dividend per ... was 10 pounds.

4. To protect his invention such as a new machine, a medicine or a pro-
cess a scientist must obtain a ... .

5. This company is very proud of its reputation among the partners and
cannot afford (rmo3BoiuTh cebe) to lose its ... .

6. For the company to expand, its owners often ask banks for a ... and
agree to pay interest after a definite period of time.

7. ... of the leading car producers such as Mercedes, Lincoln, BMW, Toy-
ota, etc. are known all over the world.

8. The ... is shown as an asset on the balance sheet.

(98]

8. Pycckomy cli0BOCOYETAaHUIO W3 JIBYX CYIIECTBUTEIbHBIX, OIHO U3
KOTOPBIX CTOUT B POAUTE]ILHOM IaieXe, B aHTJUHUCKOM SI3bIKE MOTYT CO-
OTBETCTBOBATh JTUOO JBa CYIIECTBUTEIbHbBIX, COCIMHEHHBIX MPEIJIOTrOM of,
60 TePYHIUI C CYIIECTBUTEIbHBIM 0€3 Mpeajiora, HalpuMep: «upogedeHue
noaumuxu» — the implementing of a policy, implementing a policy.
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HCpCBCI[I/I'I‘E CJICayronme CJIOBOCOYETaHUSA IBYMS criocobamu.

1) pacueT Hajora Ha H00aBJIEHHYIO CTOMMOCTD; 2) YCTaHOBJICHHE HAJIO-
ToB; 3) pa3BUTHE TOPTOBbIX OTHOILIEHW1; 4) yperyJupoBaHue 10JITOB; 5) apeH-
Ja 3eMJin; 6) 00JI0KEHME HAJIOrOM; 7) BO3BpalleHKE CCYIbl; 8) MOKYIKa 060~
pynoBaHust; 9) ynpasienue npeanpusituem; 10) aKcrmopT ToBapoB

9. a) PycckuM neenpuyacTHbBIM 000pOTaM COOTBETCTBYIOT B aHTJIMICKOM
s13bIKe MPUYACTHBIE 000POTHI O€3 Mpeasiora Uin repyHauaibHble 000POThHI C
npemnoramu when, after / on, while, before, by. He3akoHueHHEBIe AelicTBHUSI,
BBIPaXKEHHbBIE PYCCKMMM JeeNpPpUUYacTUsIMU, 0003HAUYAIOTCS MPOCTHIM TPU-
YacTHeM WU repyHaueM ¢ mpeniaoramu when, while, before, by, Hampumep:
«npunumas pewenue» - making a decision, when making a decision. 3akoH-
YEHHBIE JICUCTBUS BhIpaXaloTcs NMepdEKTHBIM NMpUYaCTUEM WU TepyHIueM
¢ mpemioraMmu after, on, HampuMep: «upuHse peuwenue» — having made a
decision, on making a decision.

HCpeB@I[[/ITﬁ KaxKa0€ CJIOBOCOYCTAaHUE pa3sHbIMU CHOCO68.MI/I, o6pau1a${ BHMMAaHUWE HaA TO,
SIBJISIIOTCSI JIM TAHHBIE JEACTBUST 3aKOHYEHHbBIMU.

1) BHOCS ynoOpeHHUs ; BHeCS yAoOpeHus ; 2) BBIITyCKasl aKI[MH; BBIIIYCTUB
aKk1uu; 3) paciupsis pPO3HUUYHYIO TOPTOBJIIO; PACIIMPUB POZHUYHYIO TOPTOB-
J10; 4) BHeIpsisi HOBOBBEJEHMsI, BHEAPUB HOBOBBEICHUS; 5) MOaAePKUBasI
ocjabJieHHblE OTpAciIu; MOALepPXaB OcJabJeHHbIe OTpaciu; 6) peryiupys
OOMEHHBI KypC HallMOHAJbHOW BaJIIOTHI; OTPEryJIMpOBaB OOMEHHBIN KypC
HallMOHaJbHOM BadtoThl; 7) onpenaeysia BBII Ha ayuny HaceiaeHUs; omnpene-
auB BBII Ha ayiy HaceneHus ; 8) yctaHaBiauBas Tapudbl HAa UMIIOPT; ycTa-
HOBUB Tapudbl HA UMIOPT; 9) cCHUXKAsA ceOECTOUMOCTh; CHU3UB cebecToun-
MocTb; 10) olileHUBasi MaTepualibHbIC aKTUBBI; OLICHUB MaTepUalbHbIe aKTUBbI

6) CocTaBbTe CBOM MPEJIOKEHHS C STUMU TepYHIUATBHBIMUA 000POTAMU.

Samanue Ha 1oM Ne 2

10. a) V13 caemytoliero cnucka cocTaBbTe 1IECTh TPYITT CI0B, OOBEIMHSIIOLLIX

1) cioBa, 060O3HAYAIOIIME TEKYIIMEe MaTepyaibHble aKTUBBI KOMITAHM;

2) cnoBa, 0003HAYAOIIME TEKYIIEe HeMaTepUaIbHbIe aKTUBbI KOMITAHW;

3) cnoBa, 0003HAYAOIINE JOJTOCPOYHEIE MaTepUaTbHbIe aKTUBBI KOMITAHWH;
4) croBa, 0003HAYAMOILME AOJITOCPOYHbIC HeMaTepyaIbHbIe aKTUBBI KOMIIAHWH;
5) ciioBa, 0003HAYAIOLIME TEKYLIYE TTACCUBbI KOMITAHUU;

°) clroBa, 00O3HAYAIOIIME JOTOCPOYHBIE MACCUBLI KOMITAHM.

office furniture; salaries; harvesters; copyrights; long-term loans; money
““sh; investments in bonds; accounts receivable; stocks-in-trade; wages;
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real estate; trademarks; taxes on property; computers; short-term investments
in stocks; goodwill; company buildings; short-term loans; accounts payable;
equipment; patents

6) 3amoJHKUTe cxeMy, TOKa3bIBAIOIIYIO CTPYKTYPY aKTUBOB KOMITaHUU. B KayecTBe
MPYUMEPOB UCITONB3YITE C/IOBA U3 TyHKTA (a).

/ ASSETS \
N N\

11. INepeBenute Ha aHIIMICKMIA SI3bIK YACTH MPEIOXKEHUI B CKOOKAX, MCIOJIb3Ys Te-
PYHIMIA.

1. The main task ofa financial accountant is to concentrate his attention
on (NpasusbHOM YnpasaeHuu OeHbeamu KOMNAHUU U NOO20MOBKe omue-
moe & coomeemcmeyouiee 8pems).

2. Any owner of a business is interested in (ynpasaenuu rkomnawnueii) as
efficiently as possible.

3. The increase ofstockholders' dividends greatly depends on (yseauuenuu
00wux 00x0008 KOMNAHUU).

4. The company had to compensate for (noepexcdenue mosapa) due to
(HenpasuabHOU YNAKOBKU).

5. Although stockholders have the right to vote at the general meetings,
they are not involved in (excednesnvim ynpaerenuem kKomnanueii).

6. The company manager and the board of directors are responsible for
(nposedenue obwell NOAUMUKU KOMUAHUU).

7. The high corporation equity was due to (cruxcenus npouseo0cmeeHHbiX
uslepircek U NPAGUAbHOSO YNPABACHUS KANUMAAbHbIMU AKMUBAMU).

8. Programmers of many countries are still thinking of(yay4wenuu xomnoio-
mepHbIX npocpamm 045 0bpabomru byxearmepckoi uHgopmayuu).

9. Both the bank and the company gained from (rnodnucanus coerawenus
0 3aiime).

10. The company being unable to pay its debts to the creditors, it was use-
less to protest against (mpodajcu Hedsudcumocmu KOMAAHUL).
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12. a) PackpoiiTe cKOOKU M yITOTpeOMTE IJIArojibl B COOTBETCTBYIONIEH hopme. Obpa-
THTEe BHUMAHWE Ha TO, YTO B JIBYX CIIydJasiX MPEIOKEHUsI CONIEPXKAT HE3aBUCU-
MBIiA TIPUYACTHBII 000POT.

A nation (fo have) its own set of assets and liabilities, a national balance
sheet (fo be) not simply the sum ofthe balance sheets of individuals and firms.
A nation's assets also (7o consist) of national capital. Such public buildings as
public libraries, royal palaces and government offices (7o know) (to belong) to
the national capital. Publicly (fo own) parts of the transportation infrastruc-
ture or certain natural assets, such as raw material deposits or natural forests
(to consider) (to be) national capital as well. These items (may not) (to include)
in the balance sheet of any other entity (fopunudeckuii cyonekrt). Econo-
mists also (7o argue) that since the most important asset ofa nation (7o be) its
labour force, it (should) (to include) in the balance sheet in some way. Both
obligations and liabilities between firms and individuals in the same country
(to cancel out) (HeiiTpanu3oBaTh, cbamaHcupoBaTh) each other, as one per-
son's liability to pay (7o be) another person's asset. It is known that practically
every nation (to own) either physical or financial assets abroad, foreigners (7o
own) physical or financial capital within a nation. The accounting of a na-
tion's wealth, therefore, (should) (to take) into account net liabilities to the
citizens, firms and governments of other countries.

6) Harmuiiumre K TeKCTy MSITh BOMPOCOB: 001N, aIbTEPHATUBHBIN U CIIeaIbHbIE
BOIPOCHI, HAUMHAIOIIMECS] C BOIIPOCUTENTLHBIX CJIOB What, why, where.

6) Kpatko nepenaiite cogepskaHue TeKcTa (a) mo-aHIIMICKU.

13. Mcrionb3ayiiTe B NpeIyIOXKEHUSIX CIISAYIOIIe CJIOBA:
thus, although, because of, because, so, but, if, while, however, since

1. ... rising prices the company stock-in-trade has increased in value.

2. Capital borrowing has become easier ... the government wants to stim-
ulate the economy.

3. Bond & Co. doesn't seem to be doing very well, ...
falling.

4. They are said to have employed a new Marketing Manager,... they don't
expect an immediate improvement in sales.

5. The company's balance sheet appeared to be satisfactory, ... within six
months it went bankrupt.

its goodwill is

6. ... bank loans are a common source of long-term credit, short-term
investment is usually financed in other ways.
7. Often the two sides of a balance sheet may not be in balance, ... addi-

tional information should be taken into account, such as sale ofassets,
repayment of loans, payments of dividends and taxation.
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8. the balance sheet consists of three major sections, their arrangement

varies from country to country.

9. the company doesn't earn the reasonable net worth, the stock price

will fall and ... make it difficult to attract additional capital.

Ayodumopuas paboma No 2

14. a) OTBeTbTE Ha BOIPOCHI K TeKCTY Assets and Liabilities.

B~ ow N

o N O\ i

1. What does the term "asset" mean?
. How can the company's assets be classified?
. How can "goodwill" increase the company's profits?

. What liabilities does the company usually have? How are they classi-

fied?
. How is the net worth calculated?
. What accounts should be kept by the company?
. What is the main accounting equation?
. Why is it important to keep the proper accounting system?

S) INomymaiite n CKaxKuTe:

1. What is common and what is different in a person's and a company's
assets and liabilities?

2. How is the copyright protected in Russia?

15. Beibepute noaxopsiiiee MO CMBICTY CJIOBO U3 IpeajaraéMbIX B CKOOKax Bapuv-
aHTOB.

1. Knowing the company's (stocks /goodwill) value, creditors are ready to
invest more money as they expect high (investment interest / salaries) at
the end ofthe year.

2. Both farm equipment and farm buildings make up (short-term / long-

term) (intangible/tangible) assets in agrobusiness.

3. (Accountants / Stockholders) prepare reports in financial (items / terms)

describing the results of past resources allocation decisions.

4. Any company is responsible for paying salaries of (employers / employ-

ees) and (wages / salaries) of workers belonging to company current (7i-
abilities/assets) regularly, usually monthly or weekly.

5. The amount ofgoods and services known as company (stock-in-trade/

real estate) is available for sale at a given time and it is shown as an asset
on the (accounts receivable/ balance sheet).

6. (To calculate/ To operate) properly the company's manager should rely
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on information obtained from public survey.

7. The greater is the difference between total assets and total liabilities,
the greater is the company's (net loss / net worth) often known as the

(equity / debt) for a corporation.

8. The fundamental accounting (equation /equilibrium) can be written in
different forms, for example: assets - liabilities = equity.

9. The company's obligations are known to be classified as current and
noncurrent ones, the former being also called (long-term /short-term)

(liabilities / assets).

10. One should take into account that (accountspayable/goodwill) unlike
the real estate belongs to intangible assets, but it can be sold like any

other property.

16. TepyHmuii, MHOTIA C TIPEALIECTBYIOIINM CYILECTBUTEIbHBIM WJIA MECTOMMEHM-
eM B 00bekTHOM Tnanexe (him, them u T.1.), ynmoTpebJsieTcs 1oce arojoB ¢

npeajioraMmu:

to agree to — comialaTecsa Ha

to approve of — omoOpsITh (umo-1.)

to be due to — OOBSICHITBLCS (uem-4.)

to be interested in — MHTepecoBaThbCS
(uém-1.)

to benefit ffom — moJy4aTh BBITOLY OT

to compensate for — Bo3MeIarhb (4mo-1.)

to concentrate on — COCpPegOTOYU-
BaTb(cs) Ha

to depend on — 3aBUCETH OT

to insist on — HacTamBaTh Ha

to involve in — BOBJIEKaTh B

to object to — Bo3paxkaTb NPOTUB

to participate in — yJyacTBOBaTh B

to prevent from — TpenoTBpalaTh
(umo-a.)

to protect from — 3aIIMIIATE OT

to protest against — mpoTecToBaTh MpPo-
TUB

to rely on — mosnaraTbcst Ha

to speak of — roBopuTh 0

to specialize in — crieLIMaJIM3UPOBATLCS B

to suspect of — Iomo3peBaTh B

to tell of — paccka3sbiBaTh O

to thank for — Gmaromaputh 3a

to think of — mymaTh 0

a) IlepeBenure Ha aHIIMICKUI SI3bIK YaCTU MpeJIoKeHWl B cKoOKax. Q0paTtute
BHMMaHUE Ha yroTpeOieHe TepyHIusl TI0cjIe TIarojioB C MPe/IoroM.

OBPA3EILL: Some Members ofthe Parliament in Russia insist on {ycma-
HOBAEHUU KOHMPOAS 30 KpeoumHo-0eHexucHoi noaumukoi [len-
mpanvhoeo 6anka). -> Some Members of the Parliament in
Russia insist on imposing control over the Central Bank's mon-

etary policy.

1. The chief accountant objected to (mucmep Cmum 6ydem eomosumo

banaucosslii.  omuem).

2. The stockholders suspect the company of (umeem doaeu).

w

. The employee thanked the manager for (noewiuenue 3apniamot).

4. The partners are still insisting on (ynpaeastowuii coeaaem dokaad Ha

obuem cooparnuu aKuyuoHepos).
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10.

11.

12.

13.

. The employees were told of (npesudenm komnanuu npuedem 3asempa).
. Taking into account the company's high reputation among business-

men, the creditors have agreed to (ona evinaamum doaeu uepes mecsy).

. It is known that the author's copyright prevents publishers from

(nybaukayuu eeo kHueu) without (noayuenus paspewienus).

. In the 1970s the Rover Group, the major UK car producer, approved

of (oepanuuenue umnopma mawun ¢ Beauxobpumanuro), as it could lead
to job losses in the country's car industry.

. Both nations participating in trading automobiles can benefit from

(npumeHenUss NPUHUYUNG CPABHUMENbHO20 NPEeUMYU,eCmea).

Being limited by resources, the company should concentrate on
{pewienuu camvix 6aNCHbIX 3a0a4).

Many countries of the former Soviet block think of (npucoedunenuu x
Esponeiickomy Coro3zy).

A common (o6muit) agricultural policy ofthe EC members is to pro-
tect domestic producers against (umnopma Odewegvix ceabcKkoxo3aii-
cmeenHbix npodykmos) from non-member countries.

When a country entirely relies on (noayuenue unocmpanHoil ¢uHancogoi
nomowu), it can lose its independence.

6) Packpoiite CKOOKU 1 YIIOTpeOHMTE COOTBETCTBYIOIINE O0OPOTHI ¢ repyHareM. He

3a0y/IbTe BCTABUTh TEPEl TePYHIMEM MPEIJIOTH, Tie 3TO TpeOyeTcsl.

OBPA3EILl: The manager insisted (the accountant) (to hand in the balance
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sheet) in due time. -> The manager insisted on the accoun-
tant handing in the balance sheet in due time.

. The tenant asked ifthe landowner objected (he) (fo build an extension to

the bam).

. The fiscal police suspected (the company) (not to declare all its profits).
. The Minister thanked citizens (rpaxmanun) and firms (7o allocate means)

for coping with the earthquake aftermath (mociencTBus 3emiieTpsice-
HUS).

. The company must compensate stockholders (not to pay dividends in

time), as these troubles were due (fo run the company improperly).

. The Mayor spoke (7o raise tax rates on non-residents'property).
. The customers were told (the company) (to open a new modern depart-

ment store) in their district.

. By 1994 more than 100 nations agreed (7o ratify the General Agreement

on Tariffs and Trade) removing many trade restrictions.

. The principle of comparative advantage explains why different coun-

tries tend to specialize (7o produce particular commodities).

17.

9.

10.

11.

12.

13.

Economists argue that minimum wage prevents (businessmen) (to em-

ploy young workers with little human capital).

Both British car buyers and producers of foreign cars have benefited
(to increase the UK imports of cheaper foreign cars).

The rate of inflation in some LDCs involved (fo export natural resourc-
es) such as gas or oil often greatly depends on price changes in the
world market.

Nowadays many nations and governments are interested (fo develop
international division of labour) through specialization.

Employees and workers in European countries sometimes protest (com-
panies) (to close enterprises and to decrease wages), (governments) (1o in-
crease taxes) by organizing demonstrations or strikes.

CocraBbTe TIPEMIOKEHMA U3 IBYX IMOAXOIAIIMX MO CMBICITY YacTeu.

. To be clear of debt

. If current assets are less than cur-
rent liabilities,

. The money obtained from selling a
company's current tangible assets

. Although accounting is one of the d. created the legal foundation pro-

oldest professions in the world,

. Both a person and a company can .
own such items ofvalue as

. In England the three major sec- /
tions of the balance sheet.

. In order to operate the business g.
properly one should take into ac-

. The amount of the owner's invest- /.

a. is usually calculated at the end of a
fiscal year.

b. such as assets, liabilities and equi-
ty are likely to be arranged verti-
cally.

¢ a stock, a plot (yuacTtok) of land, a
building or a machine.

tecting the work of many indus-
tries, for example music record-
ing.

the company should sell off part of
its receivable accounts.

the management of financial re-
sources and the representation of
other aspects of the business in fi-
nancial terms.

it took much time to find satisfac-
tory general methods of keeping fi-

count nance records.
. Accountants are supposed to deal 4. that the accounting system is just
with one of means of processing infor-

mation in an organization.
is unlikely to cover the company's

ment interest debts.
. The Copyright Act adopted by the j. the stockholders can't expect any
US Congress in 1976 dividends
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3azanue Ha aomM Noe 3

18. [epeBenuTe MpeIokeHsT Ha PYCCKUiA SI3bIK, 0Opalliasi BHUMAaHWe Ha 3HAYEeHUSI ing-
GOpMBL

1.

10.

Proper organization of a company's accounting system plays an im-
portant role in maintaining the fundamental accounting equation in
balance.

. Taking into account the high rate of inflation in the country, potential

investors are interested in putting their money in more dynamically
developing companies.

. The increase of the company's net worth can be achieved either by

raising the total profit or by reducing the losses by means of rational-
izing production planning.

. At the general meeting of the bank directors, everybody spoke of the

company having the highest goodwill in the computer industry.

. The converting of current tangible assets into cash is known to be done

within one year according to accounting principles.

. Recognizing the importance of goodwill as a company intangible as-

set, businessmen know that its value can change over time.

. Registering copyright according to the existing laws guarantees the au-

thor the exclusive privilege to distribute, reproduce, perform or dis-
play his creative work.

. Studying the relationships between assets, liabilities and equity is one

of the methods for better understanding main accounting principles in
business.

. This company is said to specialize in producing small-size farm ma-

chines and it is successfully competing with other leading producers in
the world market.

The designing of the original trademark can be helpful in promoting
products, thus increasing the company's net worth.

19. IMepeBenvite cremytoIIMe TIPEIIOKEHNST Ha aHITTMACKUIA S3BIK:
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1.

HpOI/I3BOI[CTBO MOXKET ObITh peHTa6CJ’[bHLIM, €CJIM KakK MaT€puaJlbHBLIC,
TakK W HEMATCPpUAJIbHbLIC AKTUBbLI HaXOJATCA B IIPpaBUMJIBHOM COOTHO-
HICHUMN.

. K JOJITOCPOYHBIM MaT€pHaJbHbBIM aKTHBaM OTHOCATCA TaKHC IPCI-

METhbI, KaK 3€MJisdd, HCABUXKUMOCTDb U 060py[[0BaHI/IC, TaK KaK OHH y4ya-
CTBYIOT B IMPOLECCE NMPOU3BOACTBA B TCUCHUEC NJIUTCIBbHOIO BPpEMECHU.

. MOXHO HCIIOJIb30BaTh TCKYIIMEC MaTCpUaJIbHBIC aKTHUBbI, HallpUMEPp

cyecra I[C6I/ITOpOB, KakK Cp€AaCTBO ILJIaTEXKa.

. Kak MU3BECTHO, «I'YABUJI» OTHOCUTCA K HEMAaTCpUAJIbHBIM aKTUBaM KOM-

IIaHWHU, OJHAKO p€riyTaliud KOMIIaHUUN MOXET 3HAYUTCJIBbHO ITOBLICUTDH
€€ JOXOIbI.

. MSy‘ICHI/IG TEKYIIUX U JOJTOCPOYHLIX ITACCMBOB KOMIIAHUU OYCHDb BaX-

HO IIpU MPOBCACHUN aHaauU3a A€ATCJIbHOCTU KOMIIaAaHUH.

. PazHuna MCEXIOY aKTMBaMM M ITaCCMBaAaMH - 3TO 4YHUCTad CTOMUMOCTb

KOMITaHUM, KOTOpas AJII KOpIIopaluii MOXET OBITh IIpeJCcTaBlicHA B
BUJE aKIIWA.

20. 3aMeHHTe TTOMYEPKHYThIE YaCTU TIPEIJIOKeHUI TepyHIveM ¢ TipemioroM. CooTBeT-
CTBYIOIIME TIPEIIOTH TaHBI B CKOOKaX. [Tpon3BenuTte B IPEIOXEHUSIX BCe HEOOXO-
JIMbIe U3MEHEHUSI.

1. According to the special Copyright Act nobody is allowed to repro-

2- When the owner sign_ed

duce and make copi, ,f . if he doesn't receive the owner's

permission, (without)

es 0Canyboo

number of documents, his real estate was
transferred to this educational centre, (affer)

- When the accountanxwas preparing a balance sheet, he made a few

serious mistakes, (in)

4. The company is able to increase its profits only ifit introduces proper

5

- Ifthe Sales Managex“ecj,

technologies, (by)
v stock-in-trade, he has to

consult the company's president, (before)

6. The company can attract additional capital investments either issuing

extra stocks or borrowing a loan from a bank, (by)

- Even having sold a“great share of its stock-in-trade, the company is

reported to be bankrupt, (in spite of)

- When the accountajix_subtracted current liabilities from current as-

’- Ifthe company does,,ot__,j

sets, he found out that the company was clear of debt and there was
the net worth of $ SO ,000. (on)
p.tation. it is not expected to

be attractive to potential stockholders, (without)

IO- Ifthe Personnel Majjager is going to hire a new employee, he always

invites the latter to an interview, (before)

21. a) Tlonbepute cioBapHbBIE ONpeneeHUs K cioBaM wage, salary, pay, fee.

1.

2.

8 AHIIMIICKMIA SI3BIK JUISL CTYIEHTOB

This general term means money given to an employee by an employer
in return for work.

An amount paid for a professional service or advice (as of a doctor,
lawyer, etc.).
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22.

3. A regular fixed payment for work or services, especially when
clerical or professional, which is paid at longer intervals, often
monthly.

4. Money paid to an employee, especially for manual or physical labour
done at relatively short intervals, often hourly, daily, weekly.

6) 3anoyHUTe NpOITyCKU CJIOBAMM 13 IyHKTA ().

1. For packing products the worker earns a weekly ... of $50.

2. The company offers excellent rates of... .

3. How much is the ... for your advice, Doctor Smith?

4. ... at this plant are paid on Fridays.

5. All company employees receive an annual ... rise of six percent.

6. The starting .. for an engineer at this company is $15,000 per
year.

7. The ... for these services will be about 30 percent of the total cost.

8. A manager's ... depends on how well the business operates.

Aydumopnuas paboma No 3 T

Packpoiite cKOOKM 1 YIIOTPeOKTE WIarai B COOTBETCTBYIOILIEM 3a7I0re M BPEMEHL.
IepeBenyiTe TIPSITIOKEHMST HA PYCCKUIA SI3BIK.

1. Our economists (70 choose) another level of output for the next year as
the situation at the market already (7o change).

2. The demand for a commodity (7o affect) by a change in price and this
relationship (7o call) elasticity of demand.

3. Some African countries already (7o buy) large quantities of food from
the European countries and the USA as they (7o lose) most of their crops
because of the drought (3acyxa).

4. The present director ofthe company (7o know) the way how to run a
business efficiently as he (7o teach) the theory of economics at London
School of Business.

5. Recently the increase in consumers' income (7o follow) by the increased
demand for normal goods.

6. This American company (7o sell) its computers very successfully at the
market now by maintaining low prices.

7. The balance sheet (o show) to the company's manager last Monday
and he (can) make proper managerial decisions just in time.

8. New economical methods of transporting fruit and vegetables (7o devel-
op) in the future and they (7o help) to deliver fresh products to the con-
sumers more quickly.

23. IpounTaiite TEKCT U o3arjaBbTe ab3aiibl. [lepemaiiTe comepaHue Kaxaoro ab3a-
11a OHUM TIpelT okeHueM. OTBEThTe Ha BOIMPOC, CJCAYIOIINIA 32 TEKCTOM.

Depreciation of Assets

In accounting, the process of allocating in a systematic and rational manner
the cost of certain items of the assets (these are mainly capital assets) over the
period of its useful life is known as depreciation. There are three main types of
depreciation causi ngthe decrease in value of an asset: 1) physical depreciation,
2) moral depreciation, 3) deterioration (rmopua, oBpexneHue, U3HOC).

In the process- of production the capital assets gradually wear out, thus
after a definite peiriod of time they have to be replaced. This is known as their
physical depreciation.

However, capittal assets are also subject to moral depreciation, that is after
serving for some period of time, they may become obsolete (ycTapesliimii)
before they are physically worn out and have to be replaced by more up-to-
date means of production. Such obsolescence (M3HoLIeHHOCTD) Of the assets
is caused by technological changes and by the introduction of new and better
machinery and methods of production. Obsolescence can also be caused by
the commodity produced by the asset, for example, if it goes out of fashion.
In the latter case, the degree of obsolescence will depend on the specific na-
ture of the asset. Sometimes assets can be easily adapted to alternative uses
while others may Jhave only one application.

Deterioration fneans a change in value of an asset because of the effects of
nature, for exampfle, for machinery this might be rust (pxaBuuHa), for build-
ings it is connecte d with decadence (yxymmenue), for farm lands it is caused
by erosion.

In accounting, it is important to know depreciation of the capital assets as
it increases the company's expenses, so two main methods are used by ac-
countants in calculating periodic depreciation. The most widely used is the
straight-line method (MeTon paBHOMEPHOTO UCYUCIEHUST U3HOCA), in which
the rate of deprec iation is constant for the entire working life of the capital
assets. According to the second method known as accelerated depreciation
method (YyCKOpeHHBII METO UCUUCTIEHUST U3HOCA), the depreciation rate in
the first years of a'sset use is greater than in the later years.

What types of depreciation are the following items subject to: computers, combines,
farm buildings?

24. Ucrionb3yst TEKCT, 3aKOHUUTE CJISAYIOIINE MPEeIIOXKEHUS:

1. Most capital assets have a limited life due to ...
2. Depreciatiom results from such causes as ...
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. In the case of machinery one should take into account...

. Obsolescence can be caused either...

. The effects of nature decrease the value of capital assets because of...
. The choice of depreciation method is particularly important...

. In practice we often use the following methods of calculating depreci-

ation ...

25. O06BeIMHNTE CJIOBA 1 CJIOBOCOYETAHMS B CHHOHUMMYECKIES I1apbI.

wage, symbol, quantity, depreciation, intangible, form, gradually, price,
invisible, obligation, employee, shape, trademark, value, to own, to replace,
to owe, slowly, tangible, obsolescence, salary, to change, worker, to be obliged,
to possess, liability, material, amount

UNIT 15

Ipammamuka a aexcuka: 1. CrnoxHble HGOPMBI TepYHIAUS.
2. UHOVUHUTUBHBIE KOHCTPYKIIUY
(noeémopeHue).
3. Co103 until.
4. 3naueHus ciosa balance.

3agaHue Ha goM No 1

1. B pasmene «[pamMariika u cJioBooOpa3oBaHue» mpopabotaiite § 12.

2. TlepeBeaute criemytolve MPeMLTOKEHNST Ha PYCCKUIA SI3bIK, 0Opalliasi BHIMaHUe Ha
CJTOXKHBIE (hOPMBI TEPYHIUST:

1.

The difference in the results obtained appears to be due to the equip-
ment depreciation having been calculated by different methods.

. A new firm can't enter the market without its goods being distinguished

from others by means of an original trademark.

. A bank loan enabled the company to protect its real estate from being

sold for the debts.

. Accountants don't mind a technical term "net assets" being used in-

stead ofthe term "equity".

. The firm was able to increase output produced by having adjusted the

amount of man-hours used.

. Such LDCs as Mexico and Brazil are satisfied with having increased

their exports of manufactured goods to industrialized countries.

. Investors insisted on being informed about the financial position ofthe

project they supported.

3. TlepeBenute Ha PYCCKMIA SI3BIK CJICAYIOIIME TIPEIIOKEHYSI, CoepsKalie MHOUHM-
TUBHBIC KOHCTPYKIIUM.

1.

In making investment decision a financial manager is sure to use a wide
variety of information provided by all departments of the company.

. Forthe equipment to be replaced by the new one, the accountant should

calculate both physical and moral depreciation.

. In financing business activities a company is likely to rely to a great

extent on short-term financing.

. The manager expects the circulating capital to be transferred from money

into goods within the current month.

. These methods have been found to be useful in improving labour effi-

ciency on a farm.
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6. They seem to run their business successfully due to the proper system
of accounting.

7. At the beginning of the 20th century people thought agriculture to de-
pend only upon nature.

8. Taxes that governments levy on individuals' incomes, company prof-
its, the sale of goods are argued to be used for public needs.

9. The bankers believe the amount of money to be obtained from selling
the company's tangible assets to be sufficient to settle its debts.

10. For the inflation to be anticipated and restricted, the government should
follow recommendations of experienced economists.

4. TlepeBeoure Ha PYCCKUIA SI3bIK CJICAYIOLLME MPSIIOKEHMS C COKO30M until:

1. The balance sheet cannot be completed until the depreciation of the
capital assets is calculated.

2. The production cost of the good is expected to be maintained at the
same level until the price for raw materials is changed by the suppliers.

3. The bank won't make a loan to any company until its experts study
thoroughly the company's balance sheet.

4. Until the partners of the company come to an agreement on interest
rates, they cannot run their business properly.

5. A new product is unlikely to be sold successfully until a wide advertis-
ing campaign is organized professionally.

6. According to Adam Smith, a great increase in productivity can't be achieved
until the principle of specialization is introduced in the production process.

7. The demand for high-quality goods remains low until the consumers'
incomes rise.

8. Until a country's imports exceed its exports, there is a deficit in the
trade balance.

5. Tlepepemure Tekct Bookkeeping as Part of Accounting Cycle v OTpabOTaifTe ero YTeHue.

6. Brtekcre:

1) HalinuTe CIoXKHOE TOIIEsKAILIEeE;
2) 0OpaTuTe BHUMAHVIE HA TIEPEBOI, CJIOB C CY(XDUKCOM -ing (BTOPOI, TISITBIA U fie-
BSITBIN a03alIbl).

TEXT
Bookkeeping as Part of Accounting Cycle

For management of any company to be efficient, extensive and accurate
information concerning receipts and payments, assets and liabilities, depre-
ciation of assets and other data about company status are required. Such in-
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formation being obtained mainly from different records, addiiional funds and
time should be invested in bookkeeping and accounting system.

In general, accounting and bookkeeping mean identifying, measuring,
recording economic information about any business, bookkeeping being con-
sidered the preliminary stage and part ofthe larger field of accounting.

The task of a bookkeeper is to ensure the record-keeping aspect of ac-
counting and therefore to provide the data to which accounting principles are
applied in the preparation of financial statements. Bookkeeping provid es the
basic accounting data by systematical recording such day-to-day financial
information as income from the sale of products or services, expenses of busi-
ness operations such as the cost of the goods sold and overhead exp enses'
such as a rent, wages, salaries.

Accounting principles determine which financial events and transactions
should be recorded in the bookkeeper's books. The analysis aid interpretation
of these records is the primary function of accounting. The various financial
statements produced by accountants then provide managers vith the basis for
future financial planning and control, and provide other interested parties (in-
vestors, the government) with useful information about the company.

Modern accounting system is considered to be a seven-step cycle. The
first three steps fall under the bookkeeping function, such as: 1) the systemat-
ic recording of financial transactions; 2) the transferring of the amounts from
various journals to general ledger (also called "posting step"i; 3) the drawing
up of the trial balance.

Record keeping of companies is based on a double-entr/ system, due to
which each transaction is recorded on the basis of its dua! impact’ on the
company's financial position. To make a complete bookkeeping record of every
transaction in a journal, one should consider interrelated aspects’ of every
transaction, and entries must be made in different accounts to keep the ins
(receipts) and outs (payments) balanced.

A typical account is known to have two sides: the items on the left side are
called debits, while the items on the right side are credits.

Thus, double-entry bookkeeping doesn't mean that the same transaction
is entered twice, it means that the same amount of money is always debited to
one account and credited to another account, each record having its own
effect on the whole financial structure of the company. Cer.ain accounts are
increased with debits and decreased with credits, while other accounts are
increased with credits and decreased with debits.

In the second step in the accounting cycle, the amounts from the various
journals are usually monthly transferred to the company's general ledger - a
procedure called posting. Posting data to the ledgers is followed by listing the
balances of all the accounts and calculating whether the sum of all the debit
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balances agrees with the sum ofall the credit balances. This procedure known
as the drawing up of a trial balance and those that follow it usually take place
at the end of the fiscal year. By making a trial balance, the record-keeping
accuracy can be checked. The trial balance having been successfully prepared,
the bookkeeping portion of the accounting cycle is completed.

The double-entry system ofbookkeeping enables every company to deter-
mine at any time the value of each item that is owned, how much of this value
belongs to creditors, the total profit and how much belongs to the business
clear of debt. Thus, one advantage of the double-entry system is that its infor-
mation is complete enough to be used as the basis for making business deci-
sions. Another advantage is that errors are readily detected, since the system
is based on equations that must always be in balance.

lloacuenusa k mexkcmy

1. overhead expenses — HakJIaHbIE PACXOIbI
2. dual impact — nBoitHOe Bo3nelicTBUE
3. interrelated aspects — B3aIMOCBSI3aHHBIE aCTIEKThI

Cao6apHblii MUHUMYM K mMeEKCHLY

bookkeeping [buk,ki:pir)] # OyxranTepusi;
OyXTalTepCKUil y4eT
double-entry bookkeeping — cucrema
OyXTaJTepCKOro ydera ¢ ABOMHON 3a-

statement ['stertmant]| # oT4eT; BEIOMOCTb;
cMmeTa; OroJuIeTeHb
financial statements — cbuHaHCcoBast

JOKYMEHTALIMST

TIHACHIO monthly statement — exxemecsaYHbIA
bookkeeper [buk.xkps| n Gyxranrep, OIOJUIeTCHD

CUYECTOBO/I journal ['da:r21] # GyxranTepckuii XKyp-

accurate [ackjunt] @ 1. TOUHBIH, TTPaBUITb-
HBIIA; 2. TIIATETBHBINA
accurately adv 1. TO4YHO, TIPaBUJILHO;
2. THIATEJIbHO; 0e30IIMO0YHO
receipts [n'si:ts] # pi neHeXXHbIe TTOCTYTI-
JIEHUSI, BBIPYYKA; TPUXOJT; JTOXOMbI
data ['delta] » pi naHHbBIE
datum ['deitam] » maHHas BenMMYMHA
record [reko:d] » 3amuch; perucrpanus;
pi ydeTHbIE JIOKYMEHTHI; JOKyMEHTa-

HaJl, perucTp; BeJIOMOCTh
general journal — mIaBHBIN XypHaIT
yueta

ledger [Yeds] n Oyxramrepckasi kHura,
OyXTaITePCKUIA perucTp, rpoccoyx
general ledger - oGmas Oyxranrep-
cKast KHUTa
to balance the ledgers — c6aiancupo-
BaTh OyXranTepcKue KHUTU

posting ['poustirj] # pa3HOCKa 1O cueTaM,

A

record [n'ko:d] v 3amuchiBaTh; peru-

CTPUPOBATh

record-keeping » BeneHuE y4yeTa; yder
preliminary [pn'limman] a npeasapuTesb-
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MEPEHOC B OyXTaNTepCKyl0 KHUTY;
MpOBOJAKA

post yaesnath NPOBOAKY; PA3HOCUTh Cue-
Ta; 3aHOCUTb B OyXTa/ITEpCKYI0 KHUTY
ledger posting — 3anuch B NIABHYIO
OyXTaJITEPCKYI0 KHUTY

to post the journal into the ledger — mie-
PEHOCHTB XKYpPHAJTbHBIC 3aITUCH B TJIaB-
HYIO KHUTY

draw up [dro:] (drew [dru:], drawn |[dro:n])

V COCTaBJISITh
to draw up a balance — ronBoaUTH (CO-
CTaBJISITh) OajlaHC

rial balance [Yratol ‘baebns] - nmpoOHBIiA,

npeaBapUTEIbHbI OyXraJTepCKUid
0ajlaHC; YaCTUYHBIA ITPOOHBIN Oa-
JIaHC

balance [bastans| # 6aaHc; canbao; oc-
TaTOK

to bring accounts to a balance — co-
CTaBJISITh CBOJIHBIN OajsiaHC

favourable balance - akTuBHBbII Oa-
JIAHC; TIOJIOKUTETbHBIN OamaHC
unfavourable balance — naccuBHbI
0OajlaHC; OTpULIATEIbHbBIN OajlaHC

syn. adverse balance

cash balance — kKaccoBast HUIMYHOCTb
balance of an account — ocTaTtok cuera
balances with foreign banks - ocratku
Ha cyeTax B 3arpaHMYHBIX OaHKax
balance in hand - neHexHast HaMy-
HOCTb; HAJTMYHOCTh KaCChl

balance of payments — ruiaTexxHblIi1 6a-
JIAHC (OmUemHOCMb, XapaKmepusyr-
was ynacmue cmpambl 8 MeicoyHapoo-
HOM 0OMeHe, 8KAUarwas 8 cebs me-

mamabl yuacmusi CmpaHsl 8 MesCcoyHa-
POOHOU mopeoeéne. Hdeasisico cocmagHoll
Yacmoio NAAMeENCHO20 baranca, OHa
8X00um 8 meKyujuli cuem,)

balance v mocunTHIBaTh, MTOABITOXU-
BaTh; CBOIWTb, 3aK/TI0YaTh, 3aKPhIBATh
(cuema, Kuueu)

debit ['debit] » nedet (pacxom)

debit account — 3amnuch B JIEeBOI yac-
TH CcYeTa, TOKA3hIBAIOIIAs 3aI0JDKeH-
HOCTb OpraHu3aIli

debit of an account — ;ebeT cueTa;
CIIMCaHME CPEICTB CO CUeTa

debit balance — neGeToBOE cablo;
J1e0eTOoBBIN OajlaHC, IMOJIOKUTEILHOE
CaJIbIo

debit v (to an account) n1eb6eToBaTh; 3a-
MHUCHIBaTh; BHOCHUTH B Ie0ET

credit fkredit] » xpenut; noBepue; Oyx-

TaJITePCKUM KPEAUT; CyMMa, 3aIu-
CcaHHasl Ha TIPUXOH B TPaBOil 4acTh
cyeTa

credit account — 3armuch B TIPaBOiA YacTr
cyeTa, OTpakarolast PUXOM aKTUBA
credit balance — xpeauToBOE canbaO;
KPEIUTOBBII OalaHC, OTpUIIATEIbHOES
caJtblIo

credit v (to an account) KpeTMTOBaThH
CYeT; 3amuchiBaTh CYMMY B KpEIUT
cyeTa

KYUui nAamexcHolii 6ananc u 6aaanc  list [list] v BHOCUTB B CIIUCOK, COCTABIISITD

deudiceruss Kanumanos)

balance of payment deficit - necuiiur
IIaTeXXHOro GajlaHca

balance of trade — ToproBbIii 6anaHc

CITMCOK
list 1 crincok

accuracy ['sekjuresi] # 1. TOYHOCTb, Tpa-

BUJIbHOCTD; 2. TIIATEJIbHOCTh

(omuemmnocmy, ompasicaiouias peyv-eror ['era] 11 olIMOKA, TTOTPELIHOCTD

Ayoumopnas paboma No 1

Haiimire B TEKCTE CyIIECTBUTE/IbHBIE, COOTBETCTBYIOIIME CJIEIYIOMIMM IJIATOJAM U
NPWIATATE THHBIM:

to record, to prepare, to pay, to receive, profitable, to disagree, to decide,

to determine, to equal, to inform, to invest, to manage, to balance, to inter-
pret, valuable, to analyze, to post, accurate
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8. CocTaBbTe CIIOBOCOYETAHMS M3 HaMOOJIee 4acTo BCTpCYAIOIIMXCA B TEKCTC

Bookkeeping as Part of Accounting Cycle cylieCTBUTEIbHBIX M JAHHBIX HIXKE MPU-

JIarart€JIbHbIX U MEPEBECAUTE X Ha pYCCKPHZ SA3BIK.

OBPA3EIL: periodic -> periodic accounting

periodic, valuable, current, various, accurate, trial, preliminary, separate,
systematic, typical, basic, proper, financial, double, extensive, additional,
general, useful

9. OO6pa3yiiTe TepyHIMii OT IJIAr0jIoB, CTOSIIMX B CKOOKax. IlepeBemuTe Ipemjioxe-
HUS HA PYCCKUIA SI3bIK.

1. (To keep) records accurately is very important both for a company and
tax authorities (BmacTu).

2. After (fo post) the data the bookkeeper began (o calculate) debit and
credit balances.

3. Double-entry bookkeeping speeds up (7o check) accounts by (fo show)
whether they are in balance.

4. The bookkeeper informed the Financial Manager of the first three steps
of the accounting cycle (7o complete) by his department.

5. The bookkeeper remembered (7o record) the data concerning this trans-
action on the computer.

6. The company's manager insists on (7o keep) detail recording of daily
sales by all salesmen (mpopaaBeir).

7. The director was against the idea of a preliminary meeting (fo hold)
before the main conference.

8. In (7o decide) how much labour to employ, the firm looks for the high-
est possible profit.

9. The new inexperienced bookkeeper was suspected of (not to detect) the
error while (o check) the company's debits and credits.

10. The accountant is interested in the trial balance (fo draw up) by the
bookkeeper as soon as possible.

10. Boibepute moaxomsiiiiee Mo CMbICITY CJI0BO U3 Mpe/jiaracMbIX B CKOOKaxX BApUaHTOB.

1. The accounting cycle is known to consist of seven main steps, the (book-
keeping/accounting) being responsible for the analysis and interpreta-
tion of the (records / entries).

2. Having drawn up the (balance sheet/trial balance), the bookkeeper

expects the final financial (accounts /statements) to be prepared in the
(accounting/ managerial) department.

3. A bookkeeper deals with taxes, cash flow which includes cash (receipts /
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credits) and (debits /payments), sales, purchases and different other
business (activities/ transactions).

11.

4. Bookkeepers first (post/ record) all the data in the books which are called
(ledgers /journals).

5. The record-keeping (accuracy /accurately) can't be checked until total
debits and total credits are added together.

6. Disagreement between the total of the (debits / receipts) and the total of
the (payments / credits) in the trial balance means that there is an error
in the records.

7. A ledger is a book having one page for each (entry/account) in the
organization's financial structure, (debits/credits) being shown on the
left side.

8. All items of tangible assets should be (posted/ listed) accurately before
calculating their depreciation.

9. Ifsources exceed uses, there will be (a balance / an excess) of cash rep-
resenting funds provided but not yet put to use in the business.

Samanue Ha noMm Ne 2

3aMeHHTe MOMYEPKHYThIE MPUIATOYHbIE TPEMIOXKEHMUS TepyHIMATBHBIMA 000POTa-
MM, YITOTPEOIIsIsT MPEIOrH, Iie 3T0 Heooxomumo. O6paTTe BHUMAHUE Ha CIOXKHbBIE

(OpPMBI TepYH/IHS.

OBPA3EILl: The manager knows that the company is suffering losses
now. —> The manager knows of the company suffering losses
now.

1. The manager knows that the losses are being suffered by the company
now.

2. The manager knows that the company has suffered losses recently.

3. The manager knows that the losses have been suffered by the company
recently.

4. The bankers suggested that Mr. Black should pay the interest on the
loan within three days.

5. The bankers suggested that the interest on the loan should be paid by
Mr. Black within three days.

6. The bankers were informed that Mr. Black had paid the interest on the
loan a few days ago.

7. The bankers were informed that the interest on the loan had been paid
bv Mr. Black a few days ago.

8. The author insists that the publisher should make a copyright agree-
ment.

9. The author insists that a copyright agreement with the publisher should
be made.
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10. The author is satisfied that a copyright agreement with the publisher
has already been made.

11. The author is satisfied that the publisher has already made a copyright
agreement.

12. The stockholder doesn't mind that the investment interest is sent to
his account in the bank.

13. The stockholder doesn't mind that the investment interest has been
sent to his account in the bank.

14. At the general meeting the stockholders agreed that the company should
employ a new Production Manager.

15. At the general meeting the stockholders agreed that a new Production
Manager should be employed by the company.

12. 3arosHuTe NMPOIYCKX CJIOBAMU U CJIOBOCOUETAHUSIMU U3 CJIOBAPHOTO MUHUMYMA K
Tekcty Bookkeeping as Part of Accounting Cycle.

1. Every company needs some way of keeping systematic... about all trans-
actions that have taken place, all this information being necessary to
prepare further financial....

2. The most commonly used. . . .. | books are known to be called ... and ....

3.0 to the general ledger is usually done in the second step of the
accounting cycle.

4. The ... .. system is based on the equations that should be always kept
in ... : payments must equal..., and credits must balance ....

5. The ... cycle is considered to be completed when the . . . has been
drawn up.

6. The laboratories are doing some ... experiments before starting work
on this project.

7. ... and responsibility are sure to be the main qualities of any bookkeeper.

8. Economists expect new computer programmes to be very helpful in
detecting possible ... in the accounting system.

9. In accounting and banking a ... is calculated as the difference between
the total amount of money coming into (known as ...) and money go-
ing out of (known as ...) an account.

10. The balance sheet is known to ... the assets the firm owns and the
liabilities for which it is responsible at a given period oftime.

13. a) Bcrasbre B nipemioxkeHust nipemwioru of (9), on (2), in (7), by (1) u below (2), tne
3TO HEOOXOIUMO.

The simplest set ... double entry books consists ... ajournal and a ledger.
When a transaction occurs, it is not entered directly ... the account, but it is
first recorded ... a book ... original entries known as ajournal.
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Several kinds ...journals are used ... a bookkeeper, the general journal be-
ing the most common type. To list some recurring (HoBToOpsSIOLIMIics) trans-
actions special journals such as sales, purchases, cash-receipts and cash-dis-
bursements (BbimaThl) journals are widely used ... bookkeeping. Transactions
that cannot be registered ... a special journal and all entries that cannot af-
fect ... cash are recorded ... a general journal.

In a general journal the title ... the account to be debited is placed ... the
top line, with its amount shown ... the debit column. The title ... the account
that is to be credited is shown ... it, with its amount placed ... the credit col-
umn. ... this may be a written explanation ... the transaction. The total... the
debits column should always equal the total ... the credits column ... each
general journal page.

6) Haiigute B TekcTe (a) citydan ynotpeOaeHUs ITaCCUBHOIO 3aJ10ra U MepecKaku-
T€ TEKCT, UCTIONB3YSI MACCUBHbBIE (hOPMBI.

B) OrnpenenuTe HYHKIVIO TPUYACTHSI being B TPEThEM TPELTOKEHNH 1 TIEPEBEIUTE
€ro Ha PYCCKMIA SI3bIK.

2) Ompenenure GhyHKIMKY MHGUHUTABA BO BTOPOM U TPEThEM ab3aliax TeKCTa (a).

14. a) Packpoiite cKkOOKM ¥ YITOTPeOUTE IIArojibl B COOTBETCTBYIOIIEH (hopMe.

At the end of the month or more frequently all journal entries (7o post)
into the book of accounts (fo know) as a general ledger (fo consist) of separate
pages for each account. The page for each account (7o show) its debits and its
credits, so that the balance of each account (can) (to determine). As each jour-
nal entry (fo record) on the (to plan) side of its account, a mark (7o place) in
the post column ofthe journal in order (fo show) that it already (fo record)
in the ledger. The date (7o use) in the ledger (fo be) the date on which the
entry first (fo record) in the journal. The post column in the account (7o use)
(to show) which page this entry (7o post) to in the ledger.

In addition to the general ledger, a subsidiary (momoaHuTeAbHBII) ledger
(to use) in order (7o provide) information in greater detail about the accounts
in the general ledger. For example, the subsidiary ledger (may) (to keep) for
the amount of money (fo owe) to the company by all its customers, for the
wages (fopay) to each employee, for each building or machine (70 own) by the
company and for amounts (fo owe) to each of the company's creditors.

6) Ucnonb3ys yrpaxHeHus 13 u 14, oTBeTbTe Ha CJIEAYIOLIME BOIIPOCHL:

1. What is the difference between a journal and a ledger?

2. What types of journals and ledgers are used in bookkeeping?

3. What are the main steps in the process of recording information about
transactions?
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Ayodumopuas paboma No 2

8. Bookkeeping as part of the ac-
counting cycle deals with

. is shown on the left-hand side ofa

list of accounts.

15. a) OTBeTbTe Ha BOMPOCHI K TeKCTy Bookkeeping as Part of Accounting Cycle.

1. What kind of information is of great importance for proper company
management?

. What role does bookkeeping play in the accounting cycle?

. What kind of data is collected by a bookkeeper?

. What is the difference between bookkeeping and accounting?

. Who is interested in obtaining accurate accounting information?

. What is the modern concept of the accounting system?

. What tasks should a bookkeeper solve at the first three steps of the
accounting cycle?

8. What does double-entry bookkeeping mean?

9. What data are recorded in the company's general ledger?

10. When is the bookkeeping cycle considered to be completed?

11. What are the advantages of the double-entry system?

N O\ BN

0) Ilogymaiite u ckaxure:

What is the difference between bookkeeping systems of a large enterprise

and a small business?

16. CocraBbre NPEAJIOKECHUA U3 IBYX MOAXOAAIINX MO CMBICITY yacTeu.

1. The preparation of a trial balance q. recording in an account a sum of

includes

money paid out or still owed.

2. A special book known as ajournal . regular transferring entries from
is used the journal to the appropriate ac-

3. Double-entry bookkeeping is a ¢ for
system of recording accounts

counts in the ledger.
recording all primary
(nepBuuHBIi) information about

where any business transaction.
4. The posting procedure consists of 4. the accurate performance of the

first three steps in the accounting
cycle.

5. In bookkeeping a sum of money e. is recorded on the right-hand side

paid or owed by a business

of a list of accounts.

6. One should know that crediting / recording all money received by
means and paid out ofa company in spe-

cial books or computer files.

7. Unlike crediting the debiting pro- g. the checking of accounts by com-

cedure means
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paring the total credits with the
total debits.

9. A bookkeeper is sure to be fully /- each sale or purchase is shown as hav-

ing an effect on both the debit and
the credit columns of an account.

responsible for

10. The sum of money gained by a J. recording the payment ofa sum of

business money into an account.

17. TlepeBeauTe Ha aHIIMIMCKUIA SI3bIK YACTU MPEJIOKEHUI B CKOOKAax, oOpalliasi BHU-

MaHue Ha (yHKUMKM UH(UHUTUBA.

1. The task of bookkeeping (cocmoum 6 mom, umobvi 3anucviéams) Sys-
tematically all transactions of the company and (obecneuusams) ac-
counting with all the necessary data.

2. An error in records ofthis transaction (kak eoeopsam, Obira cderana) at
the posting step when the accountant transferred the data from the
journal to the general ledger.

3. ({Ins moeo umobwl Ovira 3axonuena) the bookkeeper's work, a trial bal-
ance summarizing all debits and credits should be prepared at the end
of the fiscal year.

4. The board of directors (oxcudaem, umo ynpaéisrowuii coesaem) a re-
port about the current financial position of the company (das moeo,
umobbl npuHame) proper managerial decisions.

5. The accountants (3rarom, umo @unancoevie 0OKymeHmbl nomozym) to
determine debts and profits of a company during a given period.

6. (Ymobur 3nams) whether the receipts and payments are in balance,
(Heobxodumo eéecmu) accurate double-entry bookkeeping system.

7. The recording of all the company's transactions (doaxcna eecmucs)
systematically.

8. (Ymobwvr ¢upma ycnewno pabomana), the data about assets, liabilities
and debts should be available at any given moment.

9. The profit made on a commodity (kak uzeecmuo, 3agucum om) its pro-
duction cost.

10. Debit and credit aspects of every transaction (no-eudumomy, éausom
Ha) the financial structure ofthe account, certain accounts increasing
while the others decreasing.

18. @) 3ameHuTe BbIIETIEHHbIE KyPCMBOM PYCCKUE CI0Ba B CKOOKAX WX aHIIMACKUMK

OKBHUBAJICHTaAMMU.

The international balance of payments for a country (uzeecmen) as a state-

ment of financial transactions that (umeau mecmo) between residents of one
country and the rest of the world over a period of one year. By (ucnoavszys)
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the word "residents" economists (nodpaszymesarom) the citizens and their gov-
ernment.

The statement (nokaswieaem) both payments of all kinds (cdesannwvie) by a
country and its receipts from all other countries. In (nodeomaseausas) a bal-
ance of payments one (caedyem paccmompems) two main accounts: the cur-
rent account and the capital account (cueT nBuXeHMUs KanuTaia). The former
(pecucmpupyem) the balance trade in goods and services plus net profits of
income (3apabomannbix) from assets (Haxodsuwuxcs 6 coocmeennocmu) in other
currencies. International transactions in financial assets, that is, net purchas-
es and sales of assets, (nepeuucastomcs) in the capital account. The latter
(cocmoum u3) long-term and short-term investments.

Thus, the balance sheet of payments (sxarouaem) information (kacarouiy-
iocs) the net inflow (mputok) of money to the country due to transactions
(cosepuennnvix) by individuals, firms and the government under (cywecmeyio-
wux) market conditions, (nmpuuem) monetary inflows (3anucviearomcs) as
credits. In contrast, monetary outflows (oTToKU) (pecucmpupyromes) as debits.
The balance of payments (s61semcs) either in surplus or in deficit when (cy-
wecmeyem) either a net inflow of money or outflow of money.

This statement (codepaucum) detailed data of the transactions that individ-
uals (acenarom cosepwums) in (umnopme, 3Kcnopme, NOKYNKAX UAU APOOAICAX)
foreign assets. It (noxazvieaem) the amount of transactions that government
(ucenaem cogepuiums) in the form of foreign aid (transfer payments to for-
eigners), military spending (maintaining military bases abroad), etc.

6) Haiinure B TeKcTe (a) cilydau yroTpeOIeHrsT TepyHIMsL.
B) Ucnonb3ysi TEKCT, 3aKOHYUTE CIIEIYIOIINE TPEIOKEHNSI:

1. After having made transactions with other countries, it is necessary to record...
2. Economists think of using the word "resident" for ...

3. The balance of payments can't be completed without preparing two main
accounts ...

4. On recording inflows and outflows one can prepare ...

5. The purchase and the sale of physical assets and financial assets having
been listed, one can draw up ...

Sananue Ha 1oM Ne 3

19. TlepeBenuTe cremyrolye MPeLIOXeHUs, 00pallias BHUMaHKE Ha TPOiIeHHbIE TpaM-
MaTHYeCKre KOHCTPYKIIUM.

1. It is necessary to take into account that depreciation mea'ns the cost dur-
ing the period of using a capital good but not purchase price of the good.
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2. While bookkeepers and accountants are interested in describing the
actual receipts and payments ofa company, the economists are known
to study the role of costs and profits for allocating resources to partic-
ular activities.

3. To obtain accurate information about financial transaction both small
companies and large corporations hire bookkeepers to record and keep
the data.

4. One should do preliminary inquiries (HaBegeHHe cipaBoK) before de-
positing a large sum of money with a new commercial bank.

5. Proper business decisions made by the manager depend mainly on the
financial statements the accountant regularly prepares for him.

6. The posting of the data into the ledger to be done by a bookkeeper is
known as the third step in the accounting cycle.

7. Until the bookkeeper calculates the sum of all debits and credits, the
trial balance is unlikely to be prepared properly.

8. Everybody believes the double-entry system to be of great value in busi-
ness activity and has several advantages.

9. If a large portion ofthe firm's business concerns cash transactions,
a separate cash journal can be used instead of the general journal
for all those transactions affecting the cash account (KaccoBbIii
CYeT).

10. Since the financial statements are prepared for the use of management
rather than for the bookkeeping department, they contain neither debit
nor credit columns.

20. INepeBenuTe MpemIOXKeHNS HA aHIIMICKUIA SI3BIK.

1. B HacTosiee Bpemsi cuctreMa rMHAHCOBOTO y4yeTa, KaK U3BECTHO, CO-
CTOUT U3 CEMHU CTyMNEeHEeil, MpuyeM OyXraJiTepCKUil y4yeT MpOBOAUTCS
Ha TIEPBBIX TpeX dTarax.

2. [lpuHUUIT OYyXTaJTepCKOro y4yeTa ¢ IBOWHOM 3aMUChI0 UCMOIb3YETCS
IJIs1 KOHTPOJISI 32 QUHAHCOBBIM MOJIOKEHUEM MPEATNPUSITHUS.

3. Cnenyer 3HaTh, YTO TUIMYHBIA CYET COCTOMT U3 ABYX YacTeil: JieBas
YyacTh JJISl 3aMMCel pacXolloB, a MpaBasi YacTh IS 3alUCeid MOCTYIIe-
HUM.

4. YToOBI COCTaBUTh IIPOOHBIN OajaHC, HEOOXOOMMO MHPOM3BECTU pa3-
HOCKY TI0 cueTaM B rpoccOyXx.

5. CocraBieHueM nMpoOHOro GajaHca B KOHIE OIOIXETHOTO To/a 3aBep-
LIAIOTCS TIEPBbIE TPU CTYMEeHU (PUHAHCOBOTO YYETHOTO LIMKIIA.

6. ®UHAHCOBBIN y4eT obecrneynBaeT TaHHbIE IJ1sI 9KOHOMHUYECKOTO aHa-
Ji3a UM TUTAaHUPOBAHUS TMOBBIIIEHUSI MPOU3BOAUTEIBHOCTU TPyla U
JoXoja. 241
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21. INepeBenuTe Ha aHIIMIACKUIA SI3BIK YACTH TIPEIJIOSKEHHIA B CKOOKaX, oOpaliiast BHH-
MaHMe Ha 3Ha4YeHMUsI CJToBa balance vi COYETAHUI C HAM.

1. At the end of the fiscal year the company bank statement showed
(ocmamok ¢ $15,000).

2. A team of accountants is working now at (cocmaeénenuem c600H020
banranca KomMnamuu).

3. After financial crises the government has to take special decisions to
achieve (cbanrancupo8anHoil >KOHOMUKLL).

4. The country (umeem deguyum mopeosoeo b6anranca c 1982 eooa).

5. The bank carefully examined (6azarncoguiii omuem gupmovr) before ap-
proving of the loan.

6. In international economics, (naamescusiii 6asanc) showing the net in-
flow (rmputok) of money to the country is considered to be a statistical
account.

7. At the end ofthe year or even monthly a bookkeeper (doaxcen cocma-
éumov npedsapumenvHulil. O6arauc).

8. The main function of the central bank (cocmoum e mom, umobut
nodcuumsieams Kaxcoviii densy) the sums received against the sums need-
ed (Huxoeda He no3604s31 OCMAMKAM HAKANAUBAMbCS).

9. If the company pays $40 to one of its trade creditors, (kxaccosas
HaauuHocms ymenvuwumes Ha $40, a ocmamoxk Ha cyemax K onaame
VMEHbUUMCA HA MO e KOAUHEeCme0).

10. As every transaction is listed once as a debit and once as a credit, so
(cymma 0ebemoeoeo canb0o O00ANCHA PAGHAMbBCS CYMMeE KPeOumosozo
canvoo).

11. The example shows that 94 dollars have been taken in and 27 dollars
have been paid out. The difference of 67 dollars (razvieaemasn denexncroii
Haauunocmoro) is added to the outside of the account to make both
totals the same. Ifit is necessary to know whether the ins exceed the
outs, one (Modxcem nodcuumams OCIMAMOK HA cyeme) Or, as accountants
often say, (3akpoimv cuem).

Ayoumopnasn paboma No 3

22. a) 3aMeHuUTe BbIIETIEHHbIE KYPCUBOM PYCCKME CJIOBA B CKOOKAX MX AHIIMVCKUMHA
SKBUBATCHTAMMU.

A certain correlation between economic development ofa nation and (ee
mopeosbim banancom) has been studied by economists. (7opeossiit 6asanc) is
the value of net exports, that is, the difference between what country receives
for its (eudumsiii 3xcnopm) and what it pays for its (eudumeiii umnopm).
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It should be mentioned that (sudumas mopeoess) refers to exports and
imports of goods (cars, food, steel), while (resudumas mopeoens) refers to
exports and imports of services (banking, shipping, tourism). Together, these
make up (mopeosuiit basranc) or (uucmuiit 3xcnopm) of goods and services.

Some time ago the aim of commercial nations was to try to sell more com-
modities than they imported, as it resulted in a flow of gold into the country.
If a nation sold more commodities to other nations than it bought from them,
it had (axmuensiii mopeoswiii 6asanc); if it bought more than it sold, it had
(naccusnutit mopeoswiii b6asanc). The terms (nonoxcumenvhviii u ompuya-
menvhbill mopeosutil 6asanc) are still used, but in calculating the difference
between the value of exports and imports, the purchases and sales of service
items, the so-called (resudumas mopeoeas), play a more important part than
formerly.

Nowadays (naccuenwiii mopeoewiii 6asranc) is usually compensated for by
(Hesudumoii mopeosaeii). For example, (axmuenbiii mopeoswiii 6asanc) of small
developed countries such as Britain and Japan is due to (nocmynaenusm om
Heeudumoeo 3kcnopma) from commerce, banking, insurance, finance (espe-
cially to exporting capital to LDCs), as well as to overseas holdings of proper-
ty and business enterprises.

6) OTBeThbTe Ha BOIIPOCHL:

1. What is the difference between visible and invisible trade?

2. How can favourable and adverse trade balance be defined?

3. It is difficult for LDCs to maintain the favourable balance of trade. Can
you prove this statement?

23. BcraBbre B nipeyioxkeHust crieaytolue ciosa: before (2), after (2-4), until (3),
when (3), since (1-3).

1. ... prices have doubled, individuals will hold twice as much money to
maintain the desired level of their real money balances.

2. In every selling transaction,... the payment is made, the seller becomes
a creditor of the buyer.

3. The real exchange rate measures the relative price of domestic goods to
foreign ones ... it is measured in a common currency.

4. ... domestic prices and wages adjust to the new exchange rate, the ag-
gregate demand can greatly reduce.

5. ... starting any business, the owner should think of keeping accurate
bookkeeping system.

6. The USA has given almost $150 billion in foreign aid ... the end of
World War I1.

7. ... posting the journal into the ledger one should prepare a trial balance.
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8. ... the real exchange rate rises, the international competitiveness of the
domestic economy reduces.

9. It is interesting that the practice of double-entry bookkeeping is likely
to have appeared only... trade relations began rapidly developing among
nations in the 14th century. It happened long time ... a detailed de-
scription of this system was published. The profession of accountant is
said to have existed ... the end of the 17th century, but definite rules
regulating the accountant's work were adopted only ... the 18th centu-
ry. This profession wasn't recognized (mpu3HaBaTb) in Europe or Amer-
ica ... the late 19th century.

24. T1pounTaiiTe TEKCT, pa3me/ITe ero Ha ad3ambl M 03ariaBbIe Kaxmpli ad3ai. Ot-
BETHTE Ha BOIPOCHI, CIICAYIOIIME 32 TEKCTOM.

Accounting Steps

Each time an item is purchased or sold, a bookkeeper performs the first
three steps ofthe cycle and passes on the information to the accountant who
carries out the last four steps such as: 1) calculate adjustments; 2) prepare
adjusted trial balance; 3) prepare financial statements; 4) close entries
(3aKpbITh cU€Ta, CBECTU OTYETHOCTh). The most common reasons the accoun-
tant should consider preparing adjustments are the following: increased reve-
nue (for example, interest earned but not yet received); any government taxes
or employee salaries that have not yet been paid; the value ofthe office sup-
plies that have been used (electricity, water, etc); depreciation of the assets;
changes in the inventory (30d. ToBapHO-MaTepHuaJlbHbie IEHHOCTH), etc. As to
inventory, it involves the physical measurement, counting and evaluation
(ouenka) of items for sale. Inventory evaluation is subject to a variety of ac-
counting methods, since many inventory items cannot be specifically calcu-
lated. The grain in a grain elevator, for example, comes from different sources
and may have been bought at several prices. An accountant must choose between
one of several methods for valuing the grain; each will provide a slightly dif-
ferent value figure. On the fifth step when the adjustments are calculated, the
accountant prepares an adjusted trial balance that combines the original trial
balance with the effects of the adjustments. The balances in the accounts are
the data that make up the organization's financial statements as a balance
sheet and an income statement. The preparation of these statements is con-
sidered to be the main purpose ofthe sixth step. The final step comprises a
series of bookkeeping debits and credits to transfer sums from income state-
ment accounts into owners' equity accounts, and thus into capital. Such trans-
fers reduce to zero the balances of all accounts, therefore the accounting books
will be ready for the next accounting period.
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1. Why is it necessary to make adjustments in a balance sheet?

2. What does the term "inventory "mean for an accountant ?

3. Isthe balance sheet considered to be the final important financial document of the
company?

4. What account does closing entries affect?

25. Ucnons3yst TekcThl ypoka (Unit 15), cocTaBbTe cxeMy, MOKA3bIBAIOLIYIO TTOCIE0-

BaTeJIbHOCTD 3TATOB TSI CUCTEMbI (DMHAHCOBOTO ydyeTa KomraHuu. Ha ocHoOBe 3THx
TEKCTOB U TeKcTa Assets and Liabilities (Unit 14) ykaxkute, Ha KaKuX 3Tarax Iukiia
yJeTa pelaloTcs CleIyIope 3anadn:

1) the posting of the amounts from journals to the general ledger at the
end of a month;

2) the calculation of moral and physical depreciation of the capital as-
sets;

3) the calculation oftotal assets, liabilities;

4) the recording ofthe data about a transaction in journals;

5) the evaluation ofthe inventory;

6) the preparation of the financial statements on the basis of a balance
sheet;

7) the determination ofthe equity clear of debt;

8) the preparation of the adjustments caused by depreciation of the equip-
ment;

9) the calculating of the sum of all debits and credits;

10) the checking ofthe main equation ofthe bookkeeping;

11) the transferring of the sums into the capital account;

12) the preparation ofthe trial balance sheet.



UNIT 16

Ipammamura u aexcuxa: 1. YcioBHbIE TIpEATOXKEHUS.
2. Co1o3bI unless, provided.
3. MonanbHbIe TJIAroJibl (nogmope-
Hue).

Samanve Ha nom Ne 1

B pasnene «['pammMartiika 1 cioBooOpa3oBaHue» mpopabotaiite § 8 u 24.

IepeBenuTe CreayroLIMe MPEIIOKEHNST Ha PYCCKMIA sI3BIK, 00Opallasi BHUMaHVe Ha
COI03blI, BBOSLLME YCJIOBHBIE NIPUIATOYHBIE MTPEIIOXKEHUSI.

¢) 1. Ifone wants the company's management to be efficient, one must
have extensive information about the company's output, costs and
receipts.
2. There are serious problems with trade unionists to be anticipated
unless the government takes measures to maintain the number of
jobs in depressed industries.

6) 1. The production cost would be lower provided the obsolete equip-
ment were replaced.
2. If immigration barriers were eliminated in advanced countries, wages
of resident workers in them would fall.

e) 1. Provided the managers had considered all aspects of business activ-
ity thoroughly, the company would have earned more revenue.
2. Unless irrigation had been required because of the extremely hot
weather, the agriculturists would have obtained higher profits from
selling vegetables and fruit.

HCPEBCI[I/ITC Ha py(ZCKHﬁ A3BIK IIPEAJIOXKEHUS, o6pa1ua${ BHMMaHME Ha MOIA/TbHbIC
IJ1aroJibl.

1. Sometimes the government has to impose trade barriers to protect do-
mestic producers.

2. Developing his strategy a retailer ought to choose the most convenient
location for his store.

3. Since productive resources are scarce, alternative uses of available re-
sources have to be considered.

4. All the necessary adjustments in a balance sheet are to be made before
it is handed over to the Financial Manager for approval.

5. As labour differs from other production factors, social and political prob-
lems should be taken into account by economists in considering factor
costs.

6. Any entry in a journal ought to be recorded accurately to avoid errors in
further balances.

7. A Central Bank of every country must perform two basic functions. It
must be a banker both to the commercial banks and to the government.

4. Ha3zoBure PYCCKUE 3KBUBAJICHTBI CJICAYIOLIMX MHTCpHAIMOHAJIbHBIX CJIOB:

public, department, to classify, category, section, project, commission,
analyst, association, standard, to operate, figure, activity, to summarize, pe-
riod, rent, dividend, group, to accompany, design

5. Tlepesenure TeKcT Accounting Information 1 0TpabOTAiiTE €r0 YTCHME.

6. Brekcre

1) HaiiguTe coxHbIe (OPMbI ITPUUYACTHS (BTOPOM, TPETUIA U CEAbMOIA ab3alibl);

2) obpaTuTe BHMMaHUe Ha (hyHKIMK 1 CITOCOOBI IIepeBo/Ia Iiaroda fo provide (riep-
BbIi1, YETBEPTHIIA U ceIbMOIi a03alibl);

3) HaiimuTe YCJIOBHBIC TIPEAJIOXKeH s (UETBEPThIIA 1 IIAThI ab3allbl);

4) HalioyTe CIOXHOE MOmIeKallee (TPEeTHiA U IISIThI a03allbl).

TEXT

Accounting Information

Accounting provides informational access to a company's financial condi-
tion for three broad interest groups. First, it gives the company's management
the information to evaluate financial performance over a previous period of time,
and to make decisions regarding the future. Second, it informs the general pub-
lic, and in particular those who are interested in buying its stock, about the fi-
nancial position of the company. Third, accounting provides reports for the tax
and regulatory departments' of the government. In general, accounting informa-
tion can be classified into two main categories: financial accounting (or public
information) and managerial accounting (or private information).

Managerial accounting deals with cost and profit relationships, efficiency
and productivity, planning and control, pricing decisions, capital budgeting,
etc. Not being generally spread outside the company, this information pro-
vides a wide variety of specialized reports for division managers, department
heads, project directors.

A standard set of financial statements is expected to be prepared regularly by
financial accounting and published in an annual report at the end of the fiscal year.
Being prepared in accordance with generally accepted accounting principles, these

247



statements include the following items: 1) the balance sheet, 2) the statement of
cash flows, 3) the income statement, 4) the statement of retained earnings.

Information relating to the financial position of a company, mainly about
assets and liabilities, is presented in a balance sheet. The statement of cash
flows shows the changes in the company's financial position and provides
information which is not available in either an income statement or a balance
sheet. Thus, the statement of cash flows represents the sources and the uses of
the company's funds for operating activities’, applications of working capital
and data about additional financial support. Provided the company couldn't
generate sufficient cash to finance its activities, it would be necessary to bor-
row money and it should be indicated in the statement.

Another financial statement disclosing the results of the company's activ-
ity is known as the income and expense statement. Prepared for a defined time
interval, this statement summarizes the company's revenues, expenses, gains
and losses and shows whether a company has made a profit within the period.
Income is considered to be the difference between revenues and expenses. If
the total expenses exceeded the total revenues during the period, the difference
would be the net loss of the company. Revenues are transactions that represent
the inflow of assets as a result of operations — that is, the assets received from
selling goods and rendering services. Expenses are transactions involving the
outflow of assets in order to generate revenue, such as wages, salaries, rent,
interest and taxes. In addition to disclosing revenues and expenses, the income
statement also lists gains and losses from other kinds of transactions such as the
sale of plant assets or the payments of long-term liabilities.

The income statement excludes the amount of assets withdrawn by the
owners, in a corporation such withdrawal of assets being called dividends. The
separate statement of retained earnings and stockholder's equity shows inves-
tors what has happened to their ownership in the company, how earnings and
new stock issuance have increased its value, and what dividends were paid.

Each of these reports contains figures for previous years and for the cur-
rent period, providing a way of comparing present and past company perfor-
mance. Being prepared for the use of management, the financial statements
contain neither debit nor credit columns. These statements are accompanied
by additional data about the particular accounting method used, as well as
explanations about the most important events within the previous year.

lloacuenusa k mexcmy

1. tax and regulatory departments — OTAe/bI IO HAJIOTOOOJIOXKEHUIO U PETYIUPO-
BaHUIO JESITEIBHOCTU KOMIIAHUIA
2. operating activities — ympaBiieHYeCKasl IesITeIbHOCTD
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(cor3)

‘ 3anomuume! |
unless — eci He, MoKa He
provided — 1. obecriedyeHHEbIA (npuyacmue 1)
2. obecnieunn (-a, -0, -U) (2raeon 8 npo-
weduiem epemenu)

3. IIpU yCJIOBUU €CJIM, B TOM CJIydac €CJIn

C/lOS(ZDHblﬁ MUHUMYM K _meKcny

access [askses| # TOCTYIT; TOIXOM

evaluate [iVaeljueit] v olleHuBaTh, ycra-
HaBJIMBATh CTOMMOCTb; 1aBaTh OLIEH-
KY; OMpeessiTh KaueCTBO, BaAXKHOCTb

performance [paT3:Ta111] # BBITOIHEHME,
UCTIOJIHEHUE; ICUCTBYE, TTOBEICHUE;
JeTeIbHOCTD; paboTa, MTHTEHCUBHOCTD
Tpy/a; 9KCIUTyaTallMOHHbIC KaYecTBa
financial performance — ¢uHaHcoBast
JeSITeJIbHOCTD

previous ['pri:vjss| @ mpeIbIayIIiA

financial accounting [fainaenjbl a'’kauntin] -
¢rHaHCOBas1 OTYETHOCTD

managerial accounting [,Tarms'dlamsl
s'’kauntin] - ympapieHYeCcKasi OTYET-
HOCTb; YYeT (uHgopmayuu no ynpae-
JNEHUI0 U 0PeaHU3AUUU KOMNAHUU)
Syn. management accounting

deal with [di:]] (dealt, dealt) v umeTsh neso
¢ (4ém-n1.); pacCMaTpUBaTh (4Mo-A.)
syn. to be concerned with
to deal in — ToproBatb (4ém-1.)

pricing |['praisifj] » KaJabKyJIsLMs LIeH,
1IeHooOpa3oBaHUE; YCTaHOBJICHUE
1IeH; MOJIUTUKA LIEH
Syn. pricing policy

budgeting [bAcfitif] » cocraBieHre cMe-
ThI; YMHAHCOBOE MJIAHUPOBAHKE; CO-
CTaBJieHNEe OomKeTa
capital budgeting - cocTaBiieHre cMe-
ThI KAITUTATIOBJIOXEHUI U UX OKYyTIae-
MOCTHU; pacyeT PeHTa0eJbHOCTU Ka-
MUTAIOBIOXEHUI

spread [spredj (spread, spread) v pacnpo-
CTPaHSITh; pacrpeiesiTh

set [set] » psia; HAOOP; KOMILIEKT

financial statement — 30. ¢pUHAHCOBBI
oTYyeT
statement of cash flows — otueT o 1BU-
SKEHUU JIEHEXHbBIX TTOTOKOB
income statement — OTYET O AOXOmAX
statement of retained earnings - or4eT
0 Hepacrpee/IeHHOI (PeMHBECTUPO-
BaHHOI) MpUObLIU

annual faenjual] @ exXeromHbIiA, roTOBOI
syn. yearly
annual report — eXerofHblil OT4eT
annually adv exeronHo

flow [flou] » TOTOK, IPWINB (6A0MCEHUU)
cash flow — MOTOK HATMYHOCTH; ABU-
JKEHUE JICHEXXHOM HAJIMYHOCTH, [IBU-
JKEHUE JTIMKBUTHOCTH
statement of cash flows — otueT o0 ABU-
JKEHUU JICHEXHbBIX TTOTOKOB
inflow cash — MpUTOK HATMYHOCTH
outflow cash — OTTOK HAJIMYHOCTH
inflow of assets — MPUTOK aKTHUBOB
outflow of assets — OTTOK aKTHBOB

relating to (smth) prep oTHOCUTENIBHO, Ka-
caTeJIbHO; @ OTHOCSIIIMICS K YeMy-JI.
syn. concerning; dealing with; regarding

source [so:s] # UCTOYHMK
reliable source of information — Haiex-
HbIA UCTOYHUK CBEICHUI

generate [c&ensreit] v 1. IpOU3BOIUTE;
2. 00pa30BBIBATH

249



disclose [dis'’klouz| v packpbIBaTh; ITOKa-

render [Vends] v otmaBaTh, IUIaTUTh

3bIBaTh to render a service — OKa3bIBaTh YCIyTY
disclosure [dis'’klou™s] # packpbITie; to render an account for payment -
Coo0IIeHNE TIPEIOCTABIIATh CYET K OIlIaTe
summarize [sAmaraiz] v cymmupoBarh,  withdrawal [wi6'dro:31] #» OT3bIB; U3bsITHE;
pe3loMUPOBaTh OTMeHa; aHHYJIMPOBaHUE; OTKA3; CHSI-

net loss — YUCTBIN YOBITOK

THUE CO CYETA, U3BATHUEC BKIIada

Aydumopnas paboma No 1

7. VIaMeHHTe KaxKmoe W3 CIEIYIOIIMX TPEeLTOXKEHUI TBaKIbI, 00pasyst MPeIOKEHUS
HEepeaTbHOTO YCJIOBUSI: a) OTHOCSIIMECS K HACTOSIIIEMY WM OymylleMy BpeMeH!
(II Tum); 6) oTHOCsWMecs K nporemitemy Bpemerr (III tum). IlepeBenuTe npenio-
JKEHUST Ha PYCCKMIA SI3BIK.

OBPA3EI: If effective demand is sufficient, there will be a high level

10.
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of economic activity. -> If effective demand were suffi-
cient, there would be a high level of economic activity.
(11 Tum)

If effective demand had been sufficient, there would have been
a high level of economic activity. (111 Tum)

. Iftoo much money is available, its value will decrease and it will result

in inflation.

. If the company doesn't earn a reasonable profit, the share price will

fall and it will be difficult to attract additional capital.

. Many companies will lose their stable position in the market if reces-

sion (crmaa Mpou3BOACTBa) continues.

. The company will achieve a higher sales level if the retail price is de-

creased.

. If the output decreases, the company's costs per unit of the goods pro-

duced will go up.

. If current liabilities exceed the company's assets, the company will be

forced to sell off its assets for the debts.

. If the company issues new stocks, it will be possible to replace the

obsolete equipment.

. If governments reduce restrictions and tariffs, it will promote the ex-

pansion of world trade.

. If the wage paid in a certain industry rises, workers will be attracted

from other industries.
If prices are above the equilibrium price, there will be excess sup-

ply.

7 VE;"

8. Haiinute npemioxkeHrsi, B KOTOPBIX BBIPAXXEHO TOKEHCTBOBAHNE, U TIEPEBEIUTE
HX Ha PYCCKUIA SI3BIK.

1.

10.

11.

12.

A standard set of financial statements is to be prepared annually at the
end of the fiscal year.

. The main purpose of cost accounting (Ipou3BOIACTBEHHEINA y4eT, Oyx-

rajaTepus U3aepxKek) is to analyze the cost of producing goods and oth-
er expenses and to advise managers on how to increase profitability.

. The sales department has discussed the problem of fast transportation

of the perishable (ckoponopTsmuiicst) goods to the customers.

. The US Congress had to adopt a new Copyright Act in 1976 in reac-

tion to new inventions such as photography, computer programmes
and the development of motion pictures.

. Retained earnings are to be the essential part of the company's total

capital.

. The stockholders' dividends are determined by the net profit of the

company.

. According to the straight-line method obsolete machines are to be re-

placed in five years.

. In the course of revision the company's accountant has to ensure access

to all financial statements required by the fiscal department.

. As the company had generated high income by the end ofthe year, it

was not necessary to borrow a long-term loan from a bank.

The main task of financial accounting is to inform stockholders about
the company's activity over the previous year.

Additional explanations about the most important transactions have
to accompany the financial statements.

To evaluate the company's competitiveness one should carry out peri-
odic survey of consumer demand.

9. B) Haiinute B TekcTe Accounting Information CHHOHUMBI K CIIEIYIOIIVIM CJIOBaM 1

TPYITIaM CJIOB:

concerning the future; conclusions about the price; an external part; a use
of capital; succeeding; a fixed interval; wide; a number of, a means of supply;
a yearly report; a fulfilment of an action; the month before this one

0)

O0BeqHUTE cJieayronye ¢jioBa B CHHOHMMHWYECKUE TTaphl:

to distribute, to deal in, to accept, to spread, to agree, to borrow, to trade,
to disclose, to handle, to summarize, to be interested in, to offer, to withdraw,
to be concerned with, to evaluate, to make known, to give the main points of

smth,

to get a loan, to render, to take back, to generate, to determine, to deal

with, to produce
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8) CocTaBbTe U3 nmpuiaaraT€jbHbIX U CYIICCTBUTCIBHBIX BCEC BO3MOXHBIC CJIOBO-
CoucTaHud.

Ilpunaecamenvnuie: informational, previous, private, additional, sufficient,
annual, net, particular, long-term, current, external, important, general,
managerial

Cywecmeumensuole: debt, method, cash, users, period, access, year,
events, accounting, income, public, performance, information, support,
source, loss

10. 3aMeHUTEe BBIIEICHHbBIE KYpPCUBOM PYCCKHUE CJIOBA B CKOOKax MX aHTJIMIACKUMU K-
BUBaJICHTaMU.

1. After all taxes have been paid, a total amount of money lost by a com-
pany is known as (uucmotii yobimok).

2. The accountant (ouyenusaem) the company's activity, records data and
prepares statements summarizing what has been recorded.

3. The main aim of the company's (uenosoii norumuku) is to produce
maximum profit taking into account the changing market situation.

4. Income from (npedocmasnennsvix ycaye) differs from the value of
(ucmounuka 3mux ycaye).

5. All people (3auamor 3KoHOMUUECKOU OesimenbHOocmblo) as buying, sell-
ing or earning income.

6. Drawing up reports either (cymmupyrowux) past events or (packpwiéaro-
wux) forecasts of the future is expected to be the task of (ynpasien-
uecKoll OmM4emHOCMU).

7. Productive resources (land, labour, raw materials, equipment) have to
be organized properly in order to (npouszsecmu) demanded goods and
services.

8. Under conditions of hyperinflation (uzssmue) of national currency
from circulation and issuing of a new monetary unit is the only possi-
ble decision.

9. Banks are closely concerned with (npumokom u ommoxom) of the coun-
try's money.

10. (Omnocumenwvno) the demand for money, one should understand that
it depends not only on the scope (pa3max, maciuta6) of business trans-
actions, but also on how rapidly the business is done.

11. TepeBenute MpemTOXeHUsT HA PYCCKUN SI3bIK, 0Opalllasi BHUMaHKE HA 3HAUYCHME CII0Ba
provided.

1. If planned investment is greater than planned saving, it will help the
economy to expand, provided the economy is in a state (30. cocTostHUE)
of less than full employment.
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2. People should be provided with certain goods and services by the gov-
ernment when they are not available through the private sector.

3. The finances provided by taxation are usually spent on education, med-
ical services, transportation network development, etc.

4. Preparing the trial balance at the end ofthe year the bookkeeper would
make the necessary adjustments, provided there were changes in tax rates.

5. Being provided with all modern shopping facilities, the department store
is able to serve more than 1,000 customers a day.

6. Provided this computer programme for bookkeeping had been more
convenient, it would have been adopted.

3agaHue Ha oM No 2

12. CymecTBUTENbHBIE cOsts, expenditures, expenses 4acTo MepeBOISITCS Ha
DPYCCKUI 3BIK KaK CUHOHUMBI — 3ampamot, usdepycku, pacxodsi. Hampu-
mep: additional costs / expenditures / expenses — donoaHumenvHvle pacxoobl;
advertising costs / expenditures / expenses - pacxode: Ha pekaamy. OmHaAKO
cieayeT pa3andaTh 3HaUYeHUs 3TUX TEPMUHOB B 9KOHOMMYECKUX TEKCTaX.
CyliecTBATEILHOE COStS OOBIYHO O3HAYaeT deHelcHble pacxodbl Ha NPoU3600-
CMeE0 onpedeneHHbIX Moeapos, cmpoumenscmeo 3a600o6. Expenditures — cym-
Ma, u3pacxodoeamHas 04s onaamel moeapog uau ycaye. Expenses — cymma,
U3pacxo008aHHAs HA ONAQMY MOBAPO8 UAU YCAye, Komopas 0onee He AGASAeMCs
aKmueoM nNOKynawuwei KOMIAHUU.

a) TlonGepuTe onpeneaecHUs O-aHIJIMIACKU K CIIOBaM: expenditures, expenses, costs.

1) the amount of money spent on running a business or part of it.

2) an amount of money spent.

3) sums of money spent by a company on goods and services that do not
become part of a company's assets such as rent, wages, insurance, etc.

6) TlonbepwTe I PYCCKUX CIOBOCOYETAHUI VX aHTIMKCKIE SKBUBAJICHTBI.

OPpeacabHbIC U3ICPXKKHN, aJIbTEPHATUBHBIC U3OCPKKH, OIOIKETHBIEC pac-
XOIbl; KaImMTaJIOBJIOXECHUA / MHBCCTUIIMU, NCHCXKHBIC PacXOIdbl; HOTp€6I/I—
TCJIBbCKHUEC pacXoadbl; ITOJIHBIC / obiue / COBOKYITHBIC pacXoabl, TOOJOBBIC pac-
XOIbI, MPEAYCMOTPEHHLBIC N3NCPXKKHNU, CPEAHUEC PACXOODbI; 0aHKOBCKUE pac-
XOIbI; pacXxodhbl ITO (l)I/IHaHCI/IpOBaHI/IIO; (bI/IHaHCOBLIG pacxonbl; MIEPEMEHHBIC
U3OCPXKKH, YIIPABICHYCCKHNE pacXodbl, pacXodbl II0O OpraHMW3allUU C6I>ITa;
pacxodbl HaAyIIy HaCCJICHU A, IIPCABAPUTECIbHBIC pacXodbl, pacXodhbl 10 Xpa-
HCHUIO, MOCTOAHHBIC U3ACPXKKHU,; CDABHUTCJIbHBIC U3ACPXKKHU, CHUXKAIOIIUC -
Cd UBACPXKKHU, UBNCPKKHN Ha MOpaI[bHI:IfI M3HOC, HaKJIagHbIC pacXoabl, U3-
JCP>KKHN HEMATCPpUAJTBbHOTO XapaKTepa
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budget expenditures; cash expenses; comparative costs; total expenditures /
expenses / costs; opportunity costs; average expenses / costs; marginal costs;
annual expenses / costs; banking expenses; financing expenses / costs; antic-
ipated expenses; obsolescence costs; financial expenses / costs; variable costs;
management expenses; fixed expenses / costs; intangible costs; consumption
expenditures / expenses; marketing expenses / costs; decreasing costs; pre-
liminary expenses; per capita expenses; storage expenses / costs; capital / in-
vestment expenditures; overhead expenses / costs

B) 3aMeHUTe BbIIeIeHHbIE KypCUBOM PYCCKUE CIOBa B CKOOKAX MX aHIIMACKAMU
SKBUBATCHTAMMU.

[u—

. The company has earned enough to cover its (eodosbie uzdepicku).

2. A great amount of (kanumanoenroxncenuit) will be required before any
profit is earned.

3. Technological innovations are sure to require higher (pacxodos /
3ampam,).

4. (Pacxoder) of $10,000 on new computer equipment have been planned
by the accountant.

5. The producer had to increase the price in line with increasing (uzdep-
JCeK  npou3eo0cmea).

6. (Texywue pacxooet) are known to include (uzdepaucku) on running a
business, for example rent, salaries, heat, light, etc.

7. (Haknaouvie pacxooer) are usually grouped into (nocmosinnvie u3-
depacku) and (nepemennvie uzdepyucku), rent belonging to the former
type.

8. The company's bookkeeper evaluated (asvmepnamuenvie uzdepicku)
at $5,000.

9. The (nranoswvie pacxoost) are likely to be exceeded due to (menpedsu-
dennvix 3ampam) on building a new storage (XpaHWJIHIIE).

10. The government spokesman argues the Prime Minister's decisions to
dramatically cut (ynpaenrenueckue pacxoovt).

11. (llocmosnnvie / Qurcuposanuvie uzdepxucku) do not vary according to

the changes in production.

13. IlepeBenuTe Ha aHIIMIMCKUIA SI3bIK YACTH NIPEVIOKEHUI B CKOOKaX, oOpalliasi BHU-
MaHKe Ha MOAJIbHBIE IIaroybl v (hopMbl THGUHUTHBA.

1. Changes in economic welfare (moeym 6wims) more definitely indicated
by changes in real income per head, while changes in the GNP (caedyem
omnocums k) changes in population.

2. As the company is increasing its revenue, the stockholders' dividends
(Odonxcubr 66imb) higher this year.
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3. Under strong demands for higher standards of living the government
(8biyxcoeno yeeauuumsn) rates of economic growth.

4. As a factor of production labour (dosxcen coedunsmocs c) capital and
land in the production cycle.

5. Quite early in his history man (esinyxcden 6vin uckams) some com-
modities which (moeau ucnoavszosamscs) as a medium of exchange.

6. The government (doaxcro onpedeaums) a minimum standard of living
and it (credyem obecneuums) for every household or individual.

7. The workers and the employers (doaxchbr 6biau noonucams) an agree-
ment to avoid lower output and the revenue.

8. An individual (moosicem nocmaeasms) the services of different factors
of production. He (moscem nocmaesasams) either labour services through
work, or capital services by renting machinery, or the services of land
by renting property.

9. It is important to calculate physical depreciation preliminarily in or-
der to know when equipment (doaxcno 6bime 3ameneno).

10. Proper investment (czedyem cdeaams) in human capital as it results in
technical improvement of products and production processes.

14. a) Packpoiite CKOOKM 1 YIIOTpeOUTE IJIarojibl B COOTBETCTBYIONIEH (hopMe.

Accounting as it (7o exist) today (may) (fo view) as a system of assumptions,
concepts, doctrines which (7o summarize) in generally (fo accept) accounting
principles. Many ofthese principles (fo develop) gradually, but only in recent
decades these principles (7o recognize) as laws. Economic theory (o deal) with
several following fundamental accounting concepts.

1. The on-going concept (KOHLeNU M IEHUCTBYIOLIEr0 NPEeaANnpusTus) (fo
state) that the entity (ropmamdyeckoe nuno) that (fo be) (to perform) activity
and (fo be) (to receive) accounting information (must) (to define) clearly and
that the relationship (7o exist) between the entity and external parties (must)
(to understand) clearly.

2. According to the historical-cost principle (MeTom ImoacyeTa ¢ MCIIOIb-
30BaHUEM lIeH MpuobpeTeHuit) economic resources (should) (to evaluate) in
terms of the amounts of money (7o exchange). When a transaction (fo occur),
the exchange price (7o be) a measure of the value ofthe economic resources
that (to exchange).

3. The realization concept (KoHUeOnus peanu3auuu) (fo disclose) that
accounting (7o take place) only for those economic events to which the entity
(to be) a party.

4. In accordance with the matching principle (KOHIeILKsI COIIOCTaBJIE-
HUs) income (fo calculate) by matching revenues with the expenses incurred
(HecTu moTepu, TepneThb yObITKM) in order to obtain that revenue.
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5. The accrual concept (KoHLeIIIMs HapalluBaHus) {fo define) revenues
and expenses as inflow and outflow ofall assets in the course of operating the
enterprise.

6. The consistency concept (KOHLIEMUIMSI HEU3MEHHOCTH) assumes the
accounting methods {fo use) at a given time {must) {to be) in line with those
previously {fo use) for describing company performance. Such consistency {fo
allow) data of different periods {to compare)-

7. The disclosure principle (IpHMHIMUIT pacKPBLITUSI CYIIHOCTH) {fo empha-
size) that financial statements {should) {to present) clearly the most useful in-
formation.

8. The prudence concept (KOHLEIIUSI OCTOPOXKHOCTU) {fo require) all
entries {fo concern) income and revenue {should not) {to record) until money
{to receive), but records {fo relate) to possible future losses and risk {ought) {to
do) as soon as they {fo predict).

6) HaiinyTe B IPOYUTAHHOM TEKCTE TPY CUHOHKMMA TS TTEPEBOIAa HAPEUMSI «Co21aC-
HO, COOMEemcmeeHHo*.

6) I/ICHOJ'[LBYSI TEKCT, 3aKOHUYUTE CJICAYIOLINEC YCJIOBHBIC ITPEIJIOXKCHUA:

1. Ifthe accountant expected any losses in future, he ...

2. Ifwe consider accounting existing today, we ...

. Ifwe had prepared financial statements, all useful information ...

. Ifthe income were calculated, the matching principle ...

. Ifthere were any relations between the entity and the external parties, they...

. Ifa transaction had occurred, the exchange price ...

. If we plan to estimate the company's performance for some years, the
same accounting methods ...

8. Only ifthe entity were engaged in this transaction, the data about this

economic event...

~N N AW

Ayoumopuas paboma No 2

15. B) OtBeTbTe Ha BOMPOCHI K TEKCTY Accounting Information.

1. Who is interested in accounting information?

2. What are the main differences between financial and managerial accounting?

. What financial statements are included in an annual report and when
are they published?

. What information can stockholders get from the balance sheet?

. Why is it important to prepare the statement of a company's cash flows?

. What kind of information is represented in the income statement?

. How can revenues and expenses be defined?

w
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8. What statement shows the amount of a stockholder's dividends?
9. Why is it necessary to prepare additional reports?
10. What statement contains debit and credit columns?

6) Ilomymaiite 1 CKaxuTe:

1. In what financial figures and statements the following groups of people
are more interested: a) stockholders, ) managers, ¢) creditors, d) the
company's employees, ¢) competitors, f) fiscal officials.

2. Why is it necessary to develop similar accounting systems in different
countries?

16. Packpoiite CKOOKM U1 yIIOTPeOUTE IJIArojibl B COOTBETCTBYIOLLEH (popMe.

1. Equity would decrease if the owners (to withdraw) funds from the business.

2. Ifthere {to be) a change in the amount for one item in a balance sheet,
it will be always accompanied by an equal change in some other item.

3. If cash is received from the issuance of bonds, this figure {noft to be shown)
in the income statement.

4. The same amount of depreciation would be evaluated each year if the
accountant {fo choose) the straight-line method.

5. Ifthe company (to choose) proper ways to use its assets for producing goods and
rendering services, it would have earned enough revenue to stay in business.

6. If a customer received commodities or promised to pay the company in
the future, the revenue (to be recorded) in accounts receivable.

7. If cash (to be paid) to purchase equipment, this figure will be added to
the asset account ofa plant.

8. If the company (to introduce) a new product, it would have increased
the company's future cash flows.

17. CocraBbTe MPeIOXKEHHUS U3 IBYX MOIXOMAIIMX 1O CMBICTY YacTel.

1. A balance sheet represents a. about a company's revenues, ex-
penses, gains and losses.
2. The statement of cash flows pro- b. relating to the profitability of the
vides the information company and its financial position.
3 The income statement summariz- c¢. the rnain accounting equation.
es the data
The statement of retained earnings d. planning, control, budgeting and
discloses the information concerning pricing decisions.
Financial accounting includes the e. stockholders' equity and divi-
information dends.
Managerial accounting deals with / about the changes in the financial
structure of the company.
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18.

19.
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3a4yepKHUTE MOTATBHBIN IJIarojl Wik ero (opMy, KOTOPYIO HeJlb3sl YIOTpeOsiTh B
CIIEYIOIIMX TIPEITOKEHUSIX.

1. The value of one commodity (are to / should / must) be compared with
that of another in terms of money.

2. A bank (ought to/is to/must) act as an intermediary between deposi-
tors who (can/are to/should) make interest on their savings and bor-
rowers who (have/should/are) to obtain capital.

3. The tax system (should / can / must) be easy enough to administer.

4. Individuals (should/ are /have) to pay income tax on earnings from
labour, rents, dividends and interest.

5. In the absence of some form of money, exchange (can/ has to/should)
take the form of barter.

6. Taking into account the high rate of inflation the government (may /
ought / will have) to increase salaries ofjobholders (rocymapcTBeHHBII
ciyxamuii) by 2010.

7. In the late 1980s, many industries in European countries (were able to/
must / had to) increase investments in informational technologies for
future production.

8. Calculating company assets an accountant (should/ought to/had to)
remember that non-renewable goods (can/are to/should) be used up
in one production cycle.

9. In the modern world where so much business is conducted on the basis
of credit, sellers (have to/must/is to) accept the system of deferred
payment.

3aganue Ha goM Ne 3

TepeBeauTe Ha PYCCKMIA SI3bIK CIIEAYIOIIME TIPEIOKEHMsI, 0Opalliasi BHUMaHKe Ha
MpOiIcHHBIE TPaMMaTHUYeCK1e KOHCTPYKIIMKM M Ha CJIOBA U CJIOBOCOYETAHUSI U3 CJIO-
BapHOTO MMHUMYMa K TeKCTY Accounting Information.

1. Accounting provides information for different purposes through the
maintenance of files of data, analysis and interpretation of these data
and the preparation of various kinds of reports.

2. The reports to be prepared for investors are called financial statements,
their preparation being the task of financial accounting.

3. It is necessary that a balance sheet should disclose the resources that
are under a company's control on a specified data and indicate where
revenues have come from.

4. Being shown in the income statement for a particular time period, net
income is the accountant's term for the amount of profit.

20.

21.

5. The company s success is measured by the amount of profit it earns,
that is, the growth or decrease in its stock of assets from all sources
except contributions or funds withdrawn by owners and creditors.

6. The purpose ofthe statement of cash flows is to explain management's
use ofthe financial resources available to it and to help in evaluating
the company's liquidity and its ability to pay its bills.

7. While net income increases retained earnings, net operating loss or
the distribution of cash dividends reduces it.

8. To enable users to interpret statements with confidence, companies in sim-
ilar industries should use the same measurement concepts and principles.

9. Most accounting data and reports are likely to be generated mainly for
the company managers.

10. Preparation of data and reports either summarizing past events or dis-
closing forecasts of the future is expected to be the task of managerial
accounting.

HCpCBC,I[I/ITe TPECIJIOKCHUA Ha AHIVIMIACKUI SI3BIK.

1. ®uHaHCOBBIE OTYETHI, MyOIMKYyeMbIe €XEeroaHO IJIsI aKIMOHEPOB,
MPEICTaBISIOT TaKXe WHTEPEC AJISI HAJTOTOBBIX OPraHOB.

2. OTYeThl IJ1s1 yIpaBlIeHUs COMEPXKaT JaHHbIe O TJIaHUPOBAHUU, O B3au-
MOCBSI35IX CTOUMOCTH M MPUOBLIM, O IIeHOOOpa30BaHUM, O COCTaBIIe-
HUM 6101KeTa, 9 GEKTUBHOCTH U TPOU3BOAUTEILHOCTH MIPEAMPUSTHS.

3. EXXeroaHbIii OTYET COAEPXKUT CIEAYIOIU Habop GUHAHCOBBIX TOKY-
MEHTOB: 0aJJaHCOBBIN OTYET, OTYET O AEHEXKHBIX TOTOKAX, OTYET O MPU-
ObLIM, OTYET O HepaclpeaeeHHOM KaluTajie, MpuYeM sl cpaBHe-
HUs B OTYETaX MPUBOMATCS MaHHBIC 3a MPEIbIAYIINIA TOMI.

4. OT4eT O JEHEXHBIX MOTOKAaX IMOKa3bIBaeT, HAKOMMJIA JU KOMIAHMUS
JOCTATOYHO HAJTUYHBIX I€HEXKHBIX CPEACTB /i1 GUHAHCUPOBAHUS CBO-
el MesITeIbHOCTH MJIM HEOOXOIMMO ObIJIO OpaTh IEHBIM B3aiiMBbI.

5. OT4eT O MPUOBLIU MPEACTABISIET JaHHBIE KaK O JOXOJaX M pacxonax,
TaK U O MPUOBLISAX M yOBITKAX KOMIAHUU 3a aHHBIA MEPUOI.

6. Otyer 0 HepacmpeleJeHHON MPUOBLIN BKIIOYaeT MHGOpPMAIUIO 00
HCIOJIb30BAHUM aKIIMOHEPHOTO KanmuTaiga U 00 ypoBHE TMBUACHIOB
aKIIMOHEPOB.

BcraBbre B TIPCIVIOKECHMS CJICAYIOLINE CJI0OBa:

previous, pricing, budgeting, financial, managerial (2), net, set, gains, revenues,
loss(es) (2), withdrawal, flows, sources, access, to spread, to deal with, to deal in,
to render, to summarize

1. While ... accounting prepares statements for managers, ... accounting
...... such problems as cash ... , expenses and ... , gains and ....
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10.

. The ... policy means a plan or statements of prices set by an organiza-

tion for its products and services ....

. In economics, income is defined as the change in the company's wealth

obtained from all ... other than injection (30. «BIpbicKMBaHHuE») of
money in an economy or money withdrawn from investment funds.

. One mustn't... any ... information outside the company.
. Many companies are interested in alternative ... for operating volumes

of production. A... ofsuch alternative budgets is known as the flexible
(rubKMii, 3J1TaCTUYHBIN) one.

. The managers should have free ... to accounting information in order

to plan and control the company's performance.

. Sometimes it is particularly important to compare the current account-

ing data with the one for the ... year.

. Net income ... all the ... and losses recognized during the period in-

cluding both the results ofthe company's everyday activities and any
other events. If net income is negative, it is referred toasa ... ...

. Samsung is a famous Japanese company. . . . . . all kinds of household

appliances (ObITOBasI TEXHUKA).
Bank crises lead to immediate ... of money from commercial banks,
thus resulting in their bankruptcy.

Ayoumopnas paboma Ne 3
11. 3anonHNUTE MPOIYCKA COOTBETCTBYIOLIMMU MOIATGHBIMU TJIArOJIaMU: Can, must,
should.
1. Due to progressive taxation the government ... redistribute (mepepac-
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npenessaTh) national income among the rich and the poor.

. Positive economics ... be defined as a science concerned with the pro-

duction, distribution and consumption ofgoods and services.

. Local government expenditure ... meet a variety of people's everyday

needs: from cleaning the streets to providing local schooling (o6ydeHue
B mKkoJie). It is known that these expenditures ... be financed through
taxes.

. According to the most general classification, capital ... be classified as

physical, human and financial. The latter ... be grouped into fixed and
circulating.

. The money ... be exchanged for whatever goods and services a producer

requires.

. The annual GNP figures ... be adjusted for price changes before any

comparisons in the rates of economic growth ... be made.

23.

24.

HepeB@HI/IT € Ha QHIIMICKUIA S13bIK BBIIEJICHHbBIE YaCTU Hpeﬂ)'[O)KeHPIﬁ, 06pau1a${ BHU-
MaHME€ Ha COIO3bl, BBOAALIME IPUIATOYHbLIC ITPEIIOXKCHUA, U OIIPEAC/IUTE TUIT YC-
JIOBHOI'O ITPEJIOKCHMUS.

1. If the company's business is profitable, or 6ydem npuesexams 6oavuie
810MCEHUL OM Kpedumopos U aKyUuoHepos.

2. If the available resources had been used economically, oxu noxpuiiu
661 uzdepucku npouzgodcmea u obecnevunu oOvt 6o1ee 8blcoKUe NPUOBLIU.

3. Ecau 6bi doseocpoumbili naaH pazeumusi npou3eoocmea He 0Obin pazpa-
6oman 3apanee, the efficiency of the management would be lower.

4. The net loss of the company would be lower, npu ycaosuu umo ocHogHbie
aKmuevl UCNnO0Ab308aAUCh Obl PAUUOHAABHO.

5. Unless the financial statements are published, razocoevie opeanuzayuu
u dpyeue 3auHmMepPeco8anHble ePYNNbL He CMO2YM OUEeHUMb (PUHAHCO80e
noaodxcenue KOMHAHUU.

6. Ecau 0bt Mopanvho ycmapesuiee 000py0osanue He 3aMeHsA0Ch 808PEMS,
the company's produce wouldn't be competitive in the market.

7. Provided the total amount of revenues and expenses had been calcu-
lated, 6yxeaamep onpedeaun Obi 00X00 KOMHAHUU.

8. The company could employ more qualified workers, ecau 6bt umena na
DblHKe 00nee BbICOKYH Penymauyuio, 4em KOHKYPEeHmbl.

9. The agriculturists would have had smaller losses, ecau 6bi He dcapkas
cyxas noeooa 1emom.

10. The situation will lead to hyperinflation in the country, npu ycroeuu
umo He Oydem J#cecmKo2o npasumenbCmMeeHH020 KOHMpPOAs 3a 08Uice-
HUeM HAAUMHOCMU HA DbIHKeE.

Bcrasbte B TPEAJIOKEHMA COXO3bI, IMAPHLIC COXO3bI WM BBOAHLIC CJIOBA:

in spite of, instead of, though, if/ provided (3), unless, until, either ... or, neither ...
nor, both ... and, the ... the, on the one hand, on the other hand, the latter, the
former, in order to

1. ... the plant capacity is changed, the total amount of fixed cost does not
vary with the volume of production.

2. ... the purchase price exceeds the sale price, the loss cannot be defined
... the good is sold.

3. Sometimes capital may flow into the purchase of rental property ... it
allows to obtain more than ... stocks ... bonds.

4. The tax system should be elastic. ... ... . obtain the necessary revenue ...
...... changing economic conditions.
5. ... the government borrows the funds from the banks . . . . obtaining

them from taxation, private consumption and investment will not de-
crease.
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6. A balance must be achieved between getting and giving good credit
terms to attract customers and maintain positive relationship with sup-

pliers . ... ... .. , and to minimize cash expenditure .. ... . ... . ..
7. Financing is divided into short-term and long-term one. ... . . . deals
with the management of cash and working capital, . . . . . with long-

term loans and repayments.

8. Financial wealth, such as a sum of money in the bank, cannot directly
produce goods and services, ... it can be used to purchase factors of
production.

9. ... more inelastic are supply and demand, ... less the tax will change
the equilibrium quantity.

10. The construction of a superhighway (aBTocTpama BBICOKOI'O KJjlacca)
may increase the value of a company's land, but... the income state-
ment ... the balance sheet will report this gain.

11. The basic cause ofthe relatively low income of farmers is the fact that
the demand for farm products is ... price ... income inelastic.

25. TpoywnTaiite TEKCT, HAMIUTE TPU CITydast YIIOTpeOIeHNST YCITOBHBIX MPEJTOKEHUI 1
ornpenemte Ux TUI. OTBETBTE Ha BONPOCHI, CIICAYIOIINE 32 TEKCTOM.

Accounting Industry in the USA

Accountants and bookkeepers work for business firms, government agen-
cies, and many other organizations. In the USA public accountants are those
who are available to the public for such accounting functions as monthly book-
keeping and tax preparation. Most states do not regulate the qualifications or
performance of public accountants.

The only accountants permitted to offer opinions about financial state-
ments should be Certified Public Accountants (CPAs), who have passed
difficult national examinations. Accountants must also fulfil the require-
ments of the state in which they practice including several years of var-
ied experience within the profession. Provided a person is a certified ac-
countant, he will be licensed by the state to perform accounting services
to clients for a fee.

Business companies, banks and large corporations employ their own ac-
countants to examine their accounts and prepare financial statements or
maintain their own internal accounting departments. Ifa small company or
business required to prepare some financial statements, it would hire the ser-
vices of an outside accountant.

Most US CPA firms are relatively small and represent individuals and pri-
vately held businesses for whom they prepare financial statements and act as
advisors on tax matters. The largest accounting firms in the United States are
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known as The Big Five and a large number of their offices are spread through-
out the world and the nation's largest companies are their clients.

Of the various specialized areas of accounting that exist, the three most
important are: 1) auditing (ayout), 2) income taxation, 3) non-business or-
ganizations.

Auditors (aynutopsl) are accountants who estimate the accuracy of a com-
pany's financial statements, and ifthey find any disagreements in the docu-
ments with generally accepted accounting principles, they will be responsible
to inform about them in their report.

Income taxation as the second area of accounting specialization includes
determination of a company's taxes according to the existing laws. The tax
accountant sometimes may be a lawyer (agBoxar), because ifthere had been
any changes in tax law, he would have informed the company about it. The
methods chosen to report assets and liabilities will influence the amount of
tax to be paid, at least within the fiscal year.

A third area of specialization is accounting for non-business organiza-
tions, such as universities, hospitals, churches, trade and professional associ-
ations, and government agencies. These organizations differ from business
companies in many items: 1) they receive resources without paying for them,
2) they do not have profit orientation, 3) they have no defined ownership
interests as such. As a result, these organizations have a number of differences
in record keeping, in accounting measurements, and in the form of their fi-
nancial statements.

1. What is the difference between a public accountant and a certified public accoun-
tant?

2. What are the main requirements to a CPA in the USA?

3. How does the work of an accountant in a big and in a small company differ?

4. What are the main branches of specialized accounting? What are their tasks?



UNIT 17

Ipammamuka a sexcuka: 1 YcunutenabHasi KOHCTpyKius It is
... that (who).
2 3nHaueHus ciaoB that u those (no-
emopenue).
3 3nHavyeHUd cJoBa it (nogmopenue).
4 Tloemopenue epammamuueckux KOH-
CMpYKUYULlL.

3amanue Ha oM Ne 1
1. B pasmene «['paMMarika 1 cioBooOpa3oBaHue» mpopabotaiite § 27 u 28.

2. TlepeBemute Ha PYCCKUIA SI3BIK CIIEMYIONIVE TIPEITIOKEHNSI, CONEPKAIIIES YCUTATEIh-
HYIO KOHCTPYKIIHIO:

1. It is due to the double-entry bookkeeping that the full information of
any transaction can be easily obtained.

2. It is the organization oflabour at this enterprise that requires improve-
ment first.

3. It is an accountant who is responsible for preparing all financial state-
ments at the end of a fiscal year.

4. It is the statistical analysis which is of great importance for proper plan-
ning.

5. It was the directors ofthe corporation who adopted the general plan of
the plant reconstruction.

6. It is due to independent auditing that reliable information about finan-
cial position of the company has been published.

7. It was the government's tight policy which allowed to reduce high rates
of inflation.

8. It is the use of money as a medium of exchange that distinguishes mon-
ey from other assets.

3. TlepeBemute ciemyromye MPETOKEHNS Ha PYCCKHUI SI3bIK, 0Opalliasi BHUMaHUe Ha
yHK1IIMIO MHPUHUTHBA.

1. Accounting records are known to provide managers, creditors, banks
and stockholders with very important data.

2. It is advisable to evaluate the current position of the company by pre-
paring a trial balance.

3. The value ofthe share has been found to depend greatly on the success
of the company's activity.
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4. Interest on borrowed capital is certainly to be paid out to the bank
whether the business is profitable or not.

5. Bonds are issued to borrow the needed money.

6. To result in a company's profit the cash inflow should be higher than
the outflow.

7. One of the aims of the market research is to find out the requirements
of the customers.

8. There are seven steps to be followed in accounting cycle, the systemat-
ic recording of the data being the first step.

9. Unreasonably high prices and poor selling methods are likely to re-
duce the success of this new product at the market.

10. To solve the pricing problem properly the manager should regard the
interests of both the company and its customers.

11. Capital investments in the production must be large enough to obtain
the equity which stockholders will get in the form of dividends.

12. Businessmen are reported to consider trade union regulations to be an
obstacle to job creation.

4. OO0pazyiiTe aHTOHUMBI CJIEIYIOIIMX MPUJIaraTe/IbHbIX U CYIIECTBUTEIbHBIX, UCTIONb-
3ys1 OTpULIATeIbHBIC IPUCTABKU Uii-, in-, im-, ir-, dis- .

desirable, responsible, proper, advantage, limited, expected, possible, ad-
equate, agreement, real, sufficient, developed, easy, regular, able, efficient,
profitable, successful, active, employed, dependent

5. TlepeBemure Texct Forms of Business Ownership v 0TpaboTaiiTe ero YTeHue.

6. Haiinure B TeKcTe:
1) ycwmtesTbHbIe KOHCTPYKIIMK (BTOPOIA U CETbMOIA a03allbl);
2) YCJIOBHEIE TIPeIOXKeHMSI (BTOPOI a63alI);
3) HezaBHCHMbIC IPUYACTHEIE 000POTHI (IIEPBLIA 1 BTOPOI a03alibl);
4) ©eccoro3Hble OMpeCUTENbHBIC TPUIATOUHbBIC TIPEUIOKEHMST (TPeTHid, 1eCTOi,
CeIbMOIA a03a11bl).

TEXT

Forms of Business Ownership

Business is a commercial enterprise performing all those functions that
govern the production, distribution, and sale of goods and services for the
benefit of the buyer and the profit ofthe seller. Since the beginning ofthe era
of economic progress old ways of running business have been modified, and
new forms of business organization have been introduced. This has enabled
various branches of industry to adapt to changing conditions and to function
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more easily, efficiently and profitably, sole proprietorship, partnership, and
corporation being the main three forms of business ownership.

A sole proprietorship is a business owned by one person, in which all the
profits belong to the owner, the latter being fully responsible for the success
and the failure of the business. Unless an activity is specifically prohibited by
law, no field of business is closed to an owner. Although advantages for the
small business exist in this form, certain drawbacks make it undesirable for
larger concerns. In the first place, the single owner is seldom able to invest as
much capital as can be obtained by a partnership or a corporation. Ifsingle
owners are able to invest large amounts of capital, they run great risk oflosing
it all because they are personally liable for all the debts oftheir businesses. It
is due to unlimited liability that all the personal assets of the owner, including
his home and car, can be sold to settle the debts ofthe business. Unless the
owner has much personal wealth, the business may have difficulty borrowing
money in critical times. A sole proprietorship may also have difficulty hiring
and keeping good employees, because the business will dissolve when the owner
retires or dies.

A partnership is an association oftwo or more persons who have agreed to
combine their financial assets, labour, property, and other resources as well as
their abilities and who carry on a business jointly for the purpose of profit.
The agreement the partners usually sign to form an association is known as a
partnership contract and may include general policies, distribution of profits,
responsibilities.

Like the sole proprietorship, the partnership is easy to establish, and its
profits are not subjected to federal corporation taxes. Financing is generally
easier to obtain because the personal assets ofthe group are usually larger and
the chances of success are higher. The major disadvantage of the partnership
is unlimited liability of each partner for the debts of the business, that is,
complete financial responsibility for losses. Furthermore, partners who wish
to retire may find it difficult to recover their investments without dissolving
the partnership and ending the business.

A business corporation is an organization created by law that allows peo-
ple to associate together for the purpose of making profit. Corporations are
also known as joint-stock companies because they are jointly owned by dif-
ferent persons who receive shares of stock in exchange for an investment of
money in the company. Shares represent fractions of the company's assets
such as cash, equipment, real estate, manufactured goods, etc.

Though the corporation is more difficult and expensive to organize than
other business forms, it has a number of advantages. First, investors can limit
their personal liability to the amount of money they have invested, thus, if the
corporation goes bankrupt, they can lose no more than they have put in. Sec-
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ond, money to operate the business is obtained by the sale of stocks to the
general public and this enables the corporation to exist independently of its
owners. The corporation also finds it easier to borrow money from banks and
it is also a successful means for attracting large amounts of capital and invest-
ing the latter in plants, modern equipment and expensive resecarch. Salaries
large corporations can offer to managers and specialists are high and that
allows corporations to hire professional and talented employees.

The great drawback ofthe corporate form of ownership is double taxation
of profits which means that business corporations must pay taxes on their net
income, and then the shareholders are to pay taxes on the income they re-
ceive as dividends on their stock. Different kinds of reports to be filed to fed-
eral and state regulatory agencies about the corporation activity can also be
considered as another disadvantage of this business form. However, in terms
of size and influence it is the corporation that has become the dominant busi-

ness form existing in most countries with free market economy.

CﬂOGaDHblﬁ MUHUMYM K _meKcnmy

ownership ['ounajip] # COGCTBEHHOCTb;
MpaBo COOCTBEHHOCTH; BJIaJICHUE
corporate ownership — akIIMOHEpHast
COOCTBEHHOCTh

benefit ['benifit] » npuGbUIb, BBITOAA;
10J1b3a, TI0JIE3HOCTD, 0J1ar0; IPeUMy-
1LIECTBO; MIOCOOME
syn. advantage
benefit [bermmd] v IpMHOCHUTE ITOJB3Y,
BBITO/ly, TTPUOBLIb; MOJIyJaTh TMOJb3Y,
TOMOIIb
to benefit fiom smth — u3BIeKaTh BbI-
TOIy U3 Yero-J.

proprietorship [pra'praiatofip] # co6cTBeH-
HOCTb; MPaBO COOCTBEHHOCTH
sole proprietorship — COOCTBEHHOCTb,
MMEIoII1ast OJIHOTO BIJIENbLIA; €IMHO-
JIMYHAs1 COOCTBEHHOCTb (BJIaieHUE)
proprietor [pre'prarata] # COOCTBEHHUK,
BJIaneNell, XO35MH

partnership ['patmjip] » y4actue, mapr-
HEPCTBO; TOBAPUIIIECTBO, KOMIAHUSI

failure [Teilja] » Heynava, mposai, HebO1a-
TOMPUSITHBIN McX0od; 6AHKPOTCTRBO,
HECOCTOSITeJTbHOCTh

fail [fed] v TeprieTh Heynady; He CObI-
BaThbCs, HE YIaBaThCsl; TEPIIETh Kpax,
00aHKPOTUTHCST; OKa3aTbCsl HECIIO-
COOHBIM CHIeJIaTh YTO-JI.

activity [aek'tiviti] » mesITeIBHOCTH
activities pi nesITeJIbHOCTb, IEHACTBUS
(6 onpedenennvix obracmsx); MOKa-
3aTeu (8 IKOHOMUHECKUX UCCAe008a -
HUSX)

prohibit [pra'hibit] v 3amperiaTh; IpemnsT-
CTBOBaTh
to prohibit by law — 3amnpeliaTh 3aKo-
HOM

drawback ['drosback] # HemocTaToOK; mpe-
MSITCTBUE, TIOMEXA
syn. disadvantage

undesirable [.Andi'zaiarabl] a Hexena-
TeJIbHBII; HETTPUTOAHbBIN, HETTOAXO-
OALAA
ant. desirable [di'zairgbl] a >ema-
TEJIbHBIA; MPUTOAHBIN, MOAXOMAS-
110171

personal ['psisanal] a TW4HBIA, TIEpcO-
HaJIbHBII
personally adv Tu4HO, TIEPCOHATLHO
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liable [larobal] a cBsi3aHHEBIA 00sI3aTeb-  retire [n'tais] v BBHIXODUTH B OTCTAaBKY;
CTBOM, HECYIIUI OTBETCTBEHHOCTh OCTaBJISAITh IOJIKHOCTD; YXOIUTh Ha
to be liable for smth — Hectn oTtBet- TIEHCUIO
CTBEHHOCTb, OTBEYaTh 3a YTO-JI. establish [istaebliJl v co3maBaTh, opraHu-
syn. to be responsible for smth 30BbIBaTh; OCHOBBLIBATb, YYPEXKIATh;

unlimited [An'limitid] ¢ HeorpaHUMYeHHBIA MOCTaHOBJISITh, YCTAHABIMBATS (3AKO0-
unlimited liability — HeorpaHuyeHHas HOM)
OTBETCTBEHHOCTb {aKuyuoHepa) syn. to create, to set up
ant. limited — orpaHUMYEHHBIIT; TTOJIe-  recover [II'KiIy3] v BO3BpalliaTh, IOIydaTh
XKallUii OrpaHUYEHUIO 00paTHO; BO3MeIlaTh
limited liability — orpaHu4YeHHas1 OT- to recover debts — B3bICKMBATh JOJITU
BETCTBEHHOCTb (aKyuoHepa) joint-stock [,cfeoint'stok] ¢ akIIMOHEepHBII
limit v orpaHM4YMBaTH joint-stock company — akIIMOHEpHOE
Syn. to restrict 00111eCTBO (KOMITaHMST)

hire [bato] v HaHUMaTh Ha pPaboTy double [€nbl] a mBOIHOI, YIBOSHHDIIA,
syn. to employ COCTOSIILIMI M3 JIByX YacTeu

dissolve [di'zolv] v TuKBUOMpPOBATh, pac- double v ynBauBath, yBeJIMUYMBaTh BIBOE
copMmupoBEIBaTh, mpekpamaTh aest- file [fail] v amep. momaBaTh, mpemocTaB-
TEJIbHOCTD JIATh JOKYMEHTbI

Ayodumopuas paboma No 1

7. Haiigute B Tekcte Forms of Business Ownership CAHOHAMBI WIN PYCCKUE SKBHUBA-
JIEHTBI CJICAYIOIINX CJIOB M CJIOBOCOYETAHMUIA.

advantage; disadvantage; in order to have profit; to employ smb; to be
fully responsible for smth; to forbid smb smth; to get (dividends) (2); to take
chances; smb's property; a consumer; to carry out functions; to operate a
business; to end the business; to let smb do smth (2); to be pensioned off; to
spread profits; full financial liability (2); to get back investments; a corporate
performance; to set up a partnership (2); to own smth together; to pay debts;
produced commodities; to restrict liability; to involve large amounts of capi-
tal; the main business form; to pay taxes twice; something unwanted; to pro-
vide reports

8. TlepeBeauTe Ha PYCCKUI SI3BIK MPEIIOXKEHMS, COIEpIKaIle MECTOMMEHUsI that ©
those B pa3HbBIX 3HAYECHUSIX.

1. That company is said to have been established as a sole proprietorship.

2. The fact that the stockholders must also pay taxes on the income is
considered as a drawback of the corporate form of ownership.

3. The shares of corporation are sold to those who are interested in invest-
ing and risking their money in the enterprise.

4. One should know that each partner is liable for the debts ofthe business.
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5. The agreement to form a business association is known as a partner-
ship contract that includes the items about distribution of profits, re-
sponsibility for losses and debts, etc.

6. Salaries paid to the managers in large corporations are higher than
those in partnerships.

7. It is the sole proprietorship that allows the owner to obtain all the profits
and to control the business personally.

8. The credit that can be obtained by a sole proprietor is much smaller
than that obtained by a big corporation.

9. It is important that large corporations invest money in research.

10. Company management decisions include those related to organiza-
tion and operation of the company's business.

11. The owner's liability in the sole proprietorship form of business is great-
er than that in other forms of ownership.

9. YKB_}KI/ITC, B KaKuX MNPEUIOXKCHUAX COACPXKUTCA YCWINTC/IbHAA KOHCTPYKIIMSL.

1. It is the government that can give tax benefits to the companies in
order to support domestic industry.

2. It is necessary that the double recording of any transaction should be
done to avoid possible errors.

3. It is important for countries to develop the trade based on the princi-
ple of comparative advantage as it brings benefits to both nations.

4. It was the EEC established in 1957 that accounted for’/; of the world trade.

5. It is at the age of 65 that people in many European countries can retire.

6. It was technological advances and specialization that influenced the
development of corporations and enabled them to accumulate large
amounts of capital.

7. It is sometimes desirable to limit exports of foreign goods into the coun-
try to protect domestic producers and to encourage (IOOLIPSThH,
noaaepxuBaTh) their activities.

8. It is easy to set up a proprietorship, as one has only to purchase a
licence.

9. It was due to the issuing of additional shares that the public company
could finance this project.

10. It is undesirable that the rate of unemployment should be over four
percent.

10. Onpeznenute, B KaKWX MPEIIOKEHHUSIX HY>KHO MPY TIePeBO/Ie BOCCTAHOBUTD OMYIIEH-
HOE COIO3HOE CJIOBO «Komopbiil». TlepeBeauTe MpeIIokeH s Ha PYCCKUIA S3bIK.

1. We know management to include such components as planning, orga-
nizing, directing, controlling and coordinating.

269



2. The reports the auditor prepares annually should be available to the

company's shareholders.

3. The retail price is known to be determined by the law of supply and

demand.

4. Higher rates of interest are typically charged for the loans individuals

get to buy a car, a house, etc.

5. Each group of consumers looks for different qualities in the products

they buy.

6. The purpose of the market analysis is to anticipate the share of the par-

ticular market the product can expect to receive.

7. The bank has to keep enough cash to provide for those clients who don't

want to pay cheques or use credit cards.

11. 3amMeHuTe BbIIEIEHHbBIE KYPCHBOM PYCCKHE CITOBA B CKOOKAX MX aHIIMACKUMU 9K~

BUBaJICHTaMMU.

1. Being the oldest form ofbusiness, (edunosuunas gopma cob6cmeennocmu)
is the main form of (co6cmeennocmu) in farming, building, repairing
work and (auunsix ycayeax) such as hairdressing, selling retail estate,
etc. (Baadeaeu) provides complete control over the business, its loans,
capital and policies.

2. The lawyers of the corporation are supposed (1uuHo omeemcmeernHb!

3a Oesmenvnocms) of the corporation. They may be (3anpewero)
to practice law if they (ne cymeiom) to represent their clients prop-
erly.

3. The establishment ofa company's subsidiary (mo4epHsiss KOMOaHU )

in another country has both (npeumywecmea) and (nedocmamku).
The latter result from (deoiinoco Hanocoobaoxcenus) of the compa-
ny's income in each country, that is, at home and abroad. It is
(acenamenvro) for the countries developing trade relations to sign
(coenauienus,
income.

s3anpewjarowiue 080iHoe Han02000n0xcenue) of the same

4. (Heydaua) of advertising campaign resulted in low sales figures of the

new product.

5. To run a business properly one should (rnawame na pabomy) a profes-

sional manager.

6. If the owner of the (mosapuwecmea yxodum e omcmaeky) or serious

disagreement between the (napmunepamu) takes place, it usually leads to
(rukeudayuu KOMRAHUU).

7. (Oepanuuennas omeemcmeennocms) of the shareholders is sure to be one
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of the major benefits of any corporation.

3agaHue Ha oM Ne 2

12. a) Tlonbepute onpeneneHys K CIEIyIOIIMM CIOBaM: income, revenue, profit, gain,

benefit. OGpaTHTe BHUMaHKE, YTO Ha PYCCKUIA SI3bIK OHM YaCTO MEPEBOISITCS KaK
CUHOHUMBbI «ApUObLAL, 00X00».

1. An increase in amount, increase in wealth.

2.

The money gained in a business transaction, especially the difference
between the amount earned and the amount spent. It is often calculat-
ed as the excess of revenues over costs.

. The money received from the work done, or from the money invested

(as interest), or from the property owned (as rent).

. Something equals to advantage.
. The amount a firm earns by selling goods or services in a given period

such as a year.

6) TlepeBemute CreIyrOIIME CJIOBOCOYETAHNSI HA PYCCKUIA SI3BIK:

to make a profit; total income / gain; annual income / revenue; commer-
cial profit; average income; pretax profit; net gain; expected gain; dividend
income; a rise in profits; marginal gain; consumer income; a fall of profits;
export income; trade benefits; advertising profit; budget revenue; interest in-
come; balance profit; financial benefit; national income; surplus revenue;
nontaxable income; mutual benefit; per capita income; tax revenue; capital

gain;

additional benefits; rent income; retained income; economic benefits

B) 3aMeHHUTE BbIIeJIeHHbIE KypCHBOM PYCCKHUE CJI0OBAa B CKOOKAX MX aHIIMACKMMM

OKBHBAJICHTAMU.

. There are several ways for increasing economic growth but the growth

brings problems as well as (npubbviiu / doxoost).

. The company's (uucmasn npubsiis) can increase by 20 percent ifa tax is

reduced.

. All nations that accepted the GATT could enjoy (npeumywecmeamu) of

free trade.

. Part of the (exucecodnoco doxoda xomnanuu) was not paid out to stock-

holders as dividends and was left as (nepacnpedesennas npubvins), which
would provide capital for the company's growth next year.

. (Cosoxynnuiit / Obwuit doxod) includes the money obtained by the com-

pany from all sources.

. (Obwuii sxonomuuecxkuii npupocm) from applying this innovation has

overcome all expectations (oXXugaHUsI).

. (Lox00 om pexaamet) is reported to exceed greatly (mopeogyio npubbiib)

in many cases.
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8. Strong competition means that planning business strategy one should
think of offering customers some additional (esieodsr) from rendered
services or products.

9. Tax of 12 percent was paid on the (eodosoii doxod) not exceeding 20,000
roubles in 1999.

10. They obtained (npubwiib) of two roubles on each book they sold.

11. The company's (uucmas npuboias) rose from $10,000 million to $15,000
million in the first year.

12. (Buuepoi) from trade arises less from the use of differences in relative
prices across countries than from the increase in diversity (pa3Ho-
obpasue) and specialization in brands (copT, mapka).

13. (Cpednuii doxod na dyutry nacenenus;) is constantly decreasing nowa-
days.

13. @) BcraBbre B IIpeajioxkeHUS IPOIYILIEHHbIE CI0Ba: this, that, these, those. Obpartu-
Te BHUMaHVe Ha pa3IM4Hble (PyHKIIMU 3THX CJIOB B MPELTOXKEHUM.

It is due to the transnational corporations (TNC) ... American private
capital is exported abroad, especially to ... countries which are called the Third
World countries. The direct private investments in ... countries increased by
150 percent between 1970 and 1983. Although in the 1990s the USA limited
its new investments into the economy of... countries,... didn't prevent Amer-
ican corporations from obtaining high profits. In ... way the USA received
through the TNC additional means for its economic development, as well as
for new profitable investments. It is known ... the transnationals make their
investments in ... branches which they consider the most profitable ones. But
their policies don't often agree with the development programmes in ... or ...
country. In accordance with the policy... the TN C have established they them-
selves decide what, how and for whom goods are to be produced. And ...
policy is undesirable as it threats the economic plans of many states because
the interests of the TNC often come into conflict with ... of national eco-
nomic development.

6) OTBeTbTE Ha BOMPOC:

Why don't the US transnational investment policies always agree with
national economic interests of donor countries?

14. a) Packpoiite CKOOKM ¥ YIIOTPeOHTE IJIArojibl B COOTBETCTBYIOIIEH (hopme.

A boom injoin-stock ventures (aKIlMOHEpHOE OOIIECTBO / KOMITaHUS) in
the early 18th century (7o lead) to excessive speculation and failures of some
large corporate enterprises (7o include) the South Sea Company of England
and John Law's Louisiana Company in France.
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The South Sea Bubble (30. adpepa) of 1720 is sure to be a famous example
of a speculative bubble (30. HeobocHOBaHHasA CKymnKa LIeHHBIX Oymar). (7b
establish) to sell British goods to people in the South Seas, it (7o expect) (to
bring) to England the wonderful and exotic goods (foproduce) there. The shares
(to issue) long before the trade of those goods (7o start), but people (fo be
likely) (to believe) in this project and (fo buy) the shares eagerly. When the
price (to rise) quickly, people (fo become) more interested in buying shares not
for possible future dividends but for reselling the shares at a profit as the price
(to go) even higher. The price (7o rise) faster until one day the company (%o
announce) (to dissolve) as there (fo be) no any chance of success. It (7o be)
surprising that it (fo be) a famous physicist Sir Isaac Newton who (7o lose) his
money in this bubble.

(To adopt) the Bubble Act in 1720, the British Parliament (foprohibit) the
use of corporate organization for more than a century in England.

5) CocraBbTe K TEKCTY IISITh BOIIPOCOB (OOILIMIA, pa3ie/ITeIbHbIA 1 CIICIUATbHBIA,
HaYMHAIOILIMICS cloBaMu when, why, who).

6) Kpatko nepenaiite coaep:kaHue TeKCTa (a) Mo-aHIIMICKU.

Ayodumopuas paboma No 2

15. @) OTBeTbTe HA BONPOCHI K TeKCTYy Forms of Business Ownership.

1. What are the main reasons of developing different forms of business
ownership?

2. What is a sole proprietorship?

. Are there any limitations as to the field of activity of a proprietor?

4. What are the main disadvantages ofa sole proprietorship? Why do you
think this form of business is very risky?

. What items are usually included in a partnership contract?

. What are the similarities and differences between a sole proprietorship
and a partnership?

7. What is a business corporation and who are stockholders?

8. What is considered to be the major advantage ofthe corporation?

9. What does double taxation of profits mean?

0. How can large amounts of money attracted by a corporation be used?

w

AN W

[u—

6) Tlomymaiite 1 CKaxKuTe:

1. What major Russian companies or corporations do you know?
2. Do you know any Russian companies that have dissolved? Why did they
fail?
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16. Cpenu ciienyroImx MpeiyioxkeH il BRIOEPUTE Te, B KOTOPBIX TOBOPHUTCS O JOCTOMH-
CTBaX WIM HeJOoCTaTKaxX ToM WM MHOI (hopMbl COOCTBEHHOCTU. JlaiiTe 00oCcHOBa-
HUE CBOETO OTBETA.

[u—

o]

10.
11.

12.
13.

14.
15.

16.

17.

18.

One is personally liable for the debts of others.

. Having bought a share in a business, one risks to lose only the sum of

money invested in it.

. Highly qualified specialists can be hired for running the everyday busi-

ness.

. It is rather a cheap form of business ownership, the purchase of li-

cence being the first step for starting it.

. Annual reports about the business activity are easily available to all

interested parties.

. One possesses much freedom in making managerial decisions, com-

pletely controls the business, capital and obtains the profits.

. One is in close contact with employees.
. Income is subject to double taxation.
. One should take all the risks and full responsibility for all results from

the decisions made.

Personal assets can be sold for the business debts.

It is easy to transfer ownership as the share can be sold to anyone for
any price.

Management is not always at a professional level.

The stability of the business greatly depends on individual behaviour
and abilities.

The total bank credit for the business expansion is limited.

Much more resources can be accumulated for running the business,
banks extending larger credits.

It is difficult to determine one's share in the business and to recover
money if the business dissolves.

The business continues to be operated successfully even if the owner
retires.

Information concerning the business isn't available to the general pub-
lic.

17. PackpoiiTe cCKOOKU U MePEeBeIUTe Ha PYCCKUI SI3bIK MOAAIbHbIE [JIAroJIbl.

Establishing a Joint-Stock Company

1. At the first step one (caedyem) choose a company in the target sector
(30. cexTop, mpeAcTaBisomuil nHTepec) of the economy.

2. Having chosen the one, you (neobxodumo) examine thoroughly its pub-
lished financial statements.
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. If no financial reports are published, then you (npudemcs) study its fi-

nancial position with banks.

. Having examined the company's financial position, you (moxceme) ar-

range an appointment with the managing director.

. At the beginning the director (moxcem) be worried by your suggestion.
. However, when you have explained your intentions, you (doaschot

cymems) to establish a good relationship.

. While meeting the director, you (credyem) make it clear for him the

purposes for both sides.

. Finally, it is important that a clear legal contract (doaxcen) be signed

between partners disclosing all details.

18. BcTaBbTe B MPemIOXKEHNsT CIEIYIOIIME TVIarojbl B COOTBETCTBYIOLIEH (hopMe:

to
to

L.

hire, to file, to establish, to recover, to retire, to double, to dissolve, to be liable,
prohibit, to benefit, to limit

The head ofthe Sales Department... from the company after 30 years

of service.

. Foreign direct investment in Mexico economy practically ... from
$2.6 billion in 1990 to $5.4 billion in 1992, most of American invest-
ment having been spent in such sectors as retail, food and drink pro-
duction.

. As American corporations grew and became more powerful, the Con-

gress adopted the Sherman Anti-trust Act in 1890 which ... any com-

binations and conspiracy (TaliHBII w2y TMPECTYMHBII CrOBOP) among
companies in ... trade.

4. Although the producer can have an advantage in the production of

diverse commodities, he is sure ... economically from specialization in
the production of a particular good.

5. The company's manager makes a lot of important decisions concern-

ing ... and firing (yBoabHsTE) employees, distributing duties among
them, evaluating the company's activities.

6. It has been calculated that the companies can ... its expenses on tech-

nological improvements within a year.

7. According to the generally adopted laws, all companies must... annu-

ally reports relating to their profits, assets, liabilities, etc.

8. The Council of Mutual Economic Assistance founded in 1960 united

the Soviet Union and the six communist countries of Eastern Europe
but it... in the 1990s.

9. In 1978 the UK government... a special agency to help worker coop-

eratives with technical advice.

10. Shareholders ... not personally... for the failure or debts of the business.
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3amaHue Ha goM Ne 3

19. TlepeBenuTe Ha PYCCKUIA SI3bIK CIIEIYIOIIME TIPEIIOKEHUS, CoIepsKallie MpOoIeH-
Hble TPaMMaTHYECKHe U JIEKCUYECKUE CTPYKTYPhI:

1. It is the partnership form of the ownership that makes it possible for
two or more persons to combine their financial assets, property and a
variety of abilities for obtaining higher profits.

2. Ifone ofthe partners retired, it would be difficult to determine and to
recover his share in the business.

3. Two individuals are likely to possess more capital than a sole propri-
etor, individuals' chances of borrowing capital being also better, pro-
vided partners' reputations are good.

4. Being the oldest and the simplest form of business organization, the
sole proprietorship is unlikely to account for a considerable share of
all businesses operating in the market.

5. Corporate profit taxes having been paid on net income, stockholders
must pay taxes on their personal incomes.

6. The greater amount of money a stockholder has invested, the higher
dividends he will expect to obtain.

7. Having purchased shares of the company, the investors receive stock
certificates as evidence of their ownership.

8. Each form of ownership possessing both benefits and drawbacks, one
should consider all aspects before making a decision.

9. The credit available from a banker for the business expansion is known
to be limited by the assets belonging to the business.

10. The corporation is sure to have become the main economic in-
stitution, though it is not the dominant form of business organi-
zation.

20. TepeBenuTe MPeIOKEHNST Ha aHITMACKUIA SI3bIK.

1. [TosiBIeHUE CYLIECTBYIOLIUX TPeX OCHOBHBLIX (OPM COOCTBEHHOCTU
TECHO B3aMMOCBSI3aHO C 3pOii OYpHOro 3KOHOMMUYECKOTO IMporpecca
BO BCEX OTPACJISIX MPOMBIIIJIEHHOCTH.

2. Ilpu enuHONUYHOI (opMe COOCTBEHHOCTU Biaiesel] MoJydyaeT BCIO
MpuObLIL MPEANPUATUS, OJHAKO OH TaKXe HEeCeT HeOrpaHWUYEHHYIO
JIMYHYIO OTBETCTBEHHOCTh B CIy4ae HECIMOCOOHOCTHU BBITTOJHUTH 0051~
3aTe/bCTBA TMepe MOCTAaBUIMKAMU U KJIIMEHTAMMU.

3. [TapTHEpCTBO MO3BOJISIET BiafedbllaM OO0bEIUHUTH CBOUM (DUHAHCO-
Bbl€ KaINUTAaJbl JJIs1 TOJYYeHUSI MaKCUMAaJIbHBIX MPUOBLIEH, a TaKxke
obJjeryaer nmojaydyeHue Kpeauta y 6aHKOB JJISI paCIIUMPEHUS AeATeb-
HOCTH.
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4. AkuuoHepHass ¢dopMa COOGCTBEHHOCTH MMeeT KakK MPEeUMYIIeCT-
Ba, TaK W HENOCTAaTKW, MPU I3TOM OTpaHMYEHHAsT OTBETCTBEH-
HOCTb aKIIMOHEPOB SIBJASIETCS OCHOBHBIM IPEUMYIIECTBOM KOPIIO-
pamnuu.

5. CucTtema IBOMHOTO HAJTOTOOOJIOXEHHST BKIIOYAET MOJOXOAHBIA HAIOT
Ha Tojly4aeMble aKIIMOHEPaMU TUBUIEH/IbI.

6. Tak KaK KpYITHble KOPIOpAllMK TJIATAT OOJbIIWE 3apruiaThl CBOMM
paboOTHUKAM, TO [JIS BBITTOJHEHUS CIOXKHBIX HAYYHO-UCCAEA0BATEb-
CKHUX paboT MOTYT OBITh HAHATHI HarboJiee KBaTUOUIIMPOBAHHbBIE CITe-
LIMAJTUCTHI.

21. s1) Packpoiite cCkOOKM 1 yITOTpeOUTEe MPaBWILHYIO (hopMy MH(MHUTUBA I IIp1Ja-
cTUSI.

{To found) in 1902 as the Texas Company, American oil and petro-
chemical corporation, the Texaco Inc.*, became one of the world's larg-
est petroleum companies in sales by the late 20th century. The company
(to say) {to change) several names and its current name was adopted in
1959. (To start) its business in Texas, the company is still operating there,
but its main office is in New York. The company (to know) (to establish)
by J. S. Cullinan and A. Schlaet, the former {fo be) an oil field-worker,
the latter {fo be) a New York investment manager. According to the orig-
inal plan the company {fo expect) (to buy) oil in Texas and then {fo re-
fine) oil {to be) {to sell) to another company in the North at a profit. (7o
expand) its oil production, the company established its first refinery plant
outside Texas in Illinois by 1911. In 1928 it became the first company
(to market) in all 48 states and (fo operate) in foreign countries such as
Canada, Colombia and Venezuela. {To spread) its influence, the compa-
ny later joined with Standard Oil of California in half ownership of some
ventures in the Middle East and Indonesia. The company {to know) f{to
involve) in some conflicts with other oil companies {fo try) to win con-
trol over them. In 1956 the company {to report) {to come) under the con-
trol ofJ. Paul Getty, thus until 1959 the company was known as the Getty
Oil Company.

* Inc. = incorporated company — MHKOPIIOPUPOBAaHHAs KOMITaHUSI, KOTOpast SIBIISIETCS
OPUINYECKUM JIMIIOM CO CBOMMM COOCTBEHHBIMU IpaBaMU, MOXKET BIIAAeTh
MMYIIECTBOM U OBITb MCTLIOM M OTBETYMKOM B CyJe MOI CBOMM COOCTBEHHBIM
HMEHEM.

6) HamuiimTe K TEKCTY BOIMPOCHI, KOTOPbIE MOXHO WCITOB30BaTh Kak IUIaH ISt
repeckasa TeKCTa (a) ¥ Mmepeckaskute ero.
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Aydumopnas paboma No 3

22. Yrorpebure IIarojbl B CKOOKaX B COOTBETCTBYIOIIEH (hopMe.

1. General Motors was the first billion-dollar-annual-profit manufactur-
ing corporation in the USA, (fo reach) the level in 1955 and (7o exceed)
the two billion mark in later years.

2. Any persons (fo work) in their own businesses (should/fo take) into
account the cost oftheir own labour time (7o spend) in the business.

3. Subsidiaries and offices of big American companies and corporations
(to spread) throughout the world.

4. During the last two decades when world output (7o grow) by four percent
per year, world trade (fo double) and (to increase) by eight percent.

5. (To be) free in his activities, the sole proprietor (fo make) all decisions, (7o
draw) up plans, (7o hire) or (tofire) employees and (7o obtain) all the profits.

6. Twice during the 1960s Great Britain (7o make) serious attempts to-
ward membership in the EEC but (7o fail).

7. AH owner's personal assets (fo be) at risk if it (o be) necessary (fo meet)
creditors' demands.

8. Recently more money (7o invest) in stocks and now the firm (70 own)
enough to expand the production.

9. The value ofa firm (7o affect) not only by the sum ofits assets but the
firm's goodwill as well.

10. (To recover) money from its debtors, the company (7o spend) it on tech-
nological improvements.

23. TepeBenute cremyrolye MPeTOXKEHNST Ha PYCCKUI SI3bIK, oOpallias BHUIMaHUe Ha
CJIOBO i B pa3HBIX 3HAYCHMSIX.

1. It is the corporation that is the most common form of business in the USA.

2. It is possible for large corporations to pay high dividends on the shares.

3. One ofthe partners wishes to retire. It will lead to dissolving the part-
nership contract.

4. It is the double taxation of profits that is considered to be one of the
disadvantages of the corporation.

5. It is not so easy to run a large company if it is a sole proprietorship.

6. It is the hired manager who should control the work of a company every day.

24. TIpounTaiite TeKCT Ge3 clioBapsi U o3amiaBbTe ero. OTBeThTe Ha BOMPOCHI, CIISAYIO-
1IMe 32 TEKCTOM.

The private business corporation is known as one type of corporation but
there also exist other types, for instance, public corporations owned by gov-
ernmental bodies. The Tennessee Valley Authority formed in the 1930s in the
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USA can be mentioned as an example of a federal corporation which is to
provide power, control floods, and provide irrigation.

The majority of corporations in the USA are small and they make up
approximately 25 percent of all business companies, however, this figure
understates the real economic significance of the corporate business orga-
nization. Modern technological developments largely account for the ap-
pearance of corporate giants in such sectors of the economy as manufac-
turing, transportation and utilities, mining, banking and insurance, and
retail trade.

In view of the growing importance of corporations, society is faced with
three major problems. First, the growth in corporate size has brought about
an increasing separation of control from ownership. In large companies a
stockholder no longer performs effective control; actual control belongs to
management, which tends to be self-selecting and responsible only to itself.
Second, the size of many corporations gives them economic power that per-
mits to ignore the discipline of the competitive market, because it is large
corporations that have real control over the prices charged for the goods they
produce. Finally, society cannot be sure that the corporate performance serves
the public interest.

Public interest requires organization and operation ofbusiness to be sub-
ject to governmental regulation, and many laws have been enacted (mpeanucei-
BaTh) for the purpose of ensuring a competitive pluralism in production and
trade. Government regulation, particularly in the USA, attempts to prevent
the formation of monopolies that totally control a particular branch of indus-
try such as steel, petroleum, or automobile production. Governments also
regulate public utilities and transportation, guarantee loans to homeowners,
subsidize shipping, build highways and airports, administer price-support pro-
grammes for farmers.

1. What types of corporations are known ?

2. Why are corporations so important in the national economy of the USA?
3. What are the main disadvantages of corporate giants ?

4. Why is governmental regulation necessary ? How can it be effected ?

25. Tonbepute onpeneeHNs K CISIYIOIIMM CJIOBaM:

a firm, a company, a cooperative society, an industry, a subsidiary, an insurance

company, a holding / parent company, a joint-stock company, a public corpora-

tion

1. A collective term which is used to describe a group of firms which op-
erate in the same area of production.

2. A leading company established to hold all or more than a half of the
bonds or stocks of other companies, which it usually controls.
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An association of persons which is formed for the purpose of carrying
on trade or running business and has a separate identity from the per-
sons who combine to form it.

. A company controlled by another company which owns all or a large
part of its shares.

. A basic production unit which operates the business and varies in size
from a one-person business to a multinational organization.

. An organization owned by the state and set up to provide a national
service or to run a nationalized industry.

. A company that agrees to provide money to compensate the loss or
damage of property in the case of fire, accident, etc.

. A business formed by a group of people using money provided by
them all.

. A business society owned and run by its members who work together
and share the profits.

UNIT 18

Ipammamura:  [loemopenue epammamuueckux KOHCMPYKYUL

3amanue Ha oM Ne 1

ITepeBenute Ha PYCCKUIA SI3bIK OMHOKOPHEBBIE CJIOBA, 0OpAIlas BHAMAHME HA Cy(-
(bMKCBI ¥ TIPUCTABKU.

1) electron, electronic, electronics;

2) commerce, commercial;

3) perform, performance, performing, performed;

4) network; intranet; internet, extranet;

5) use, useful, useless, using, used;

6) maintain, maintenance, maintaining, maintained;

7) access, accessible;

8) communicate, communication, communicative, telecommunication;
9) change, exchange, interchange, interchangeable;

10) success, successful, successfully

B KOMIIBIOTEPHO! JIEKCHKE YacTO BCTpeyaloTcsl CIIeyole cioBa: browser, file,
software, World Wide Web, Internet, on-line, chip, site, e-mail, directory. Ilonoe-
pUTE K 3TUM CJIOBAM COOTBETCTBYIOLIMIA TTEPEBO HA PYCCKU S3BIK:

1) a1eXTpOHHAas I10YTa;

2) MUKpOCXeMa, UHTerpajibHas CXeMa;

3) UHTepaKTUBHEII, TNAJIOTOBHIM, ONEePAaTUBHBIN; NOIKIIOUYEHHEIN (00
ycmpoliicmee);

4) mporpaMMHOe MM MaTeMaTu4yeckoe obecrieueHue; MporpaMMHbIe
CpeICTBa;

5) OKHO TIpOCMOTpa; MporpaMma IMmpocMoTpa;

6) BceMUpHasi KOMITbIOTepHAsl CeTh, BCEMUPHAs MayTHHA;

7) MeXCeTeBOIi;

8) MecTo, MecTopacIloIoXKeHHe, y3el (cemu);

9) mocienoBaTeNIbHOCTh UJIM MHOXECTBO 3aIuCeil;

10) kaTanor; cTpyKTypa JaHHBIX, 3JIEMEHThl KOTOPO# OMUCHIBAIOT (haiJibl
1 00ecTeynBaloT JOCTYN K HUM IO TEKCTOBBIM UMEHaM

Ornpenenvite, B KaKUX MPEMIOKEHUSIX MMEETCSl He3aBUCUMBIN TPUYACTHBIN 0GOPOT.
IepeBenute MpemIOXEHUS HA PYCCKUIA SI3BIK.

1. Much information being obtained mainly from journals and ledgers,
additional funds should be invested in the bookkeeping system.
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2. New materials increasing the supplied quantity of goods, producers are
interested in introducing technological advances in practice.

3. Financial information may be obtained for the company as a whole,
each transaction being recorded separately in a journal.

4. Having prepared asset accounts and liability accounts showing the fi-
nancial condition of the company, the accountant gave them to the
manager.

5. All the data needed having been collected, the bookkeeper began cal-
culating the sum of all the debit and credit balances.

6. Having been checked by the bookkeeper, the trial balance was sent to
the accountant.

7. Various companies offer their goods at different prices in a particular
market, the increase in the supplied quantity resulting in the market
price decrease.

8. Being applied correctly, the accounting cycle becomes an important
factor of maximizing profit.

9. The new equipment being used, the company was able to decrease the
cost of production and obtain higher profits.

4. Tlepeenute Tekct Modern Means of Communication and Electronic Commerce n
oTpaboTaiiTe ero YTeHHUE.

5. a) Haiimute B TekcTe:

1) TIPEIIOKEHMSI CO CJIOKHBIM TOTEKAIINM;
2) TIPEIIOXKEHMS C HE3aBHICMBIM TIPHYACTHBIM 000POTOM;

6) OOBsICHUTE 3HAYECHMS CJIOBA one(s).

TEXT

Modern Means of Communication and Electronic Commerce

Connecting many computer networks and using common addressing
system, the Internet has been growing rapidly since its creation in 1983,
radio, telephone and cable television wires, satellites being used to deliver
Internet services. By the mid-1990s the Internet linked millions of com-
puters throughout the world and it is sure to be the most important com-
mercial and popular means of communication nowadays. The original
uses of the Internet were electronic mail, file transfer, bulletin boards and
remote computer access. Having expanded considerably during the 1990s,
the World Wide Web enables users easily to examine the Internet sites and
now it is likely to have become the leading informational service of the
Internet.
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The first electronic transactions are supposed to have been handled in the
1950s due to telex, radio-teletype and telephone. In the following decades
various industries elaborated upon the system of electronic data interchange
before a simple and independent of any particular machine standard was cre-
ated. Since the mid-1990s electronic commerce has become one ofthe most
rapidly growing retail sectors involving the use of computer telecommuni-
cation networks for maintaining business relationships and selling informa-
tion, services and commodities. Although e-commerce usually refers only to
the trading of goods and services over the Internet, it actually includes broad-
er economic activity such as business-to-consumer and business-to-business
commerce as well as internal organizational transactions that support these
activities.

A large part of e-commerce was transferred to the Internet after the first
graphical "browser" software for the access to the World Wide Web had been
introduced in 1993 and when the number of companies and individuals using
"on-line" had greatly increased. In some fields new Internet retailers such as
the Amazon bookseller company seem to have grown up overnight and begun
successfully competing with traditional retailers. Most of recently established
companies are known to include the electronic commerce in their business as
well. For example, the Intel. Corporation sold almost half of its chips in the
annual computer sales directly through its Web site in 1999 and is planning to
move all of its sales to the Web by the end of 2000.

The further development of secure electronic transfer of sensitive infor-
mation,' such as credit card numbers and electronic funds transfer orders, is
certainly to be essential to the continued growth of e-commerce. It is often
necessary to ensure the encrypting of Web purchase forms, many individuals
also usually encrypting their e-mail.

Among other innovations that have contributed to the growth of e-com-
merce are electronic directories and search systems for finding information
on the Web; software agents that act autonomously to allocate goods and ser-
vices; and special identifying services over the Internet. These intermediary
services facilitate the sale of goods (actually delivering the goods in the case
of information), the rendering of services such as banking, ticket reservations,
and stock market transactions, and even the delivery of remote education
and entertainment. Specialists consider electronic auction sales and markets
to be other rapidly developing parts of e-commerce. The former offer a large
variety of goods from computers and electronics to books, recordings, auto-
mobiles and real estate, while the latter allow a buyer to choose offers from
many sellers. It is interesting that from its establishing in 1995, the world's
largest on-line open auction site, eBay, grew to more than 5 million mem-
bers by 1999.
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Businesses often develop private intranets for sharing information and
collaborating within the company, these networks usually being isolated from
the surrounding Internet by special computer-security systems. Businesses
also often rely on extranets which are extensions’ of a company's intranet.
Such extranets allow portions of company's internal network to be accessible
to collaborating businesses, access to the ones being generally restricted
through passwords.

One should mention some more important benefits of e-commerce. Due
to its development the role of geographic distance in forming business rela-
tionships is being reduced. Ifyou were interested in the beginning of a retail
business, it would be relatively inexpensive to start a retail Web site. Some
traditional businesses are being replaced by their electronic equivalents or are
being made entirely useless. Having published fare information and enabled
ticketing directly over the Internet, airlines have greatly decreased the role of
traditional agencies. Prices of commodity products are generally lower on the
Web and it results not only from the lower costs of doing electronic business
but also from the ease of comparison shopping in cyberspace. A new form of
collaboration known as a virtual company is flourishing now. This type of
company is actually a network of firms, each performing some of the process-
es needed to manufacture a product or deliver a service.

lloacnenusa k mexcmy

1. sensitive information — cexpeTHbIe CBeeHUSI, 3aceKpeueHHas: nHhbopMalus
2. extension — TOTIOJTHEHUE

CJlOGaQHbIIi MUHUMYM K meKcmy

elaborate [I'lacbsreit] (upon smth) v netann-
HO, THIATEJIbHO pa3pabaThiBaTh; BbI-
pabaTbIBaTh; Pa3BUBaTh, MOTIOTHSTS,
YTOUHSITh (4mo-.)
syn. to develop [di'vebp]

development [di'vebpmsnt] » pa3zpabort-
Ka, MPOU3BOICTBO; pa3BUTHE, POCT,
COBEpIIIEHCTBOBAHKE

refer [MT3:] (to smth / smb) v mocwuiath,
OTChLIATh K KOMY-J1. / 4eMy-J1.; obpa-
AThesi K KOMY-J.; TPUIIKMCHIBATH
YeMy-JI.; OObSICHSITb YEM-JI.; OTHOCUTD
3a CYET Yero-J1.; CChIIaThCsl Ha KOro-J1. /
YTO-JI.; UMETh OTHOIIIEHUE, OTHOCUTh-
¢S K YeMy-JI. / KOMYy-JI.

support [sa'po:t] smth / smb v nonnepxxu-
BaTh; TIOMOTaTh, OKa3bIBaTh TOIIEP-
KKy; 3alllulaTh;, CONENWCTBOBATS;
TOATBEPXKATh, CITyXKUTh JOKA3aTe/Ib-
CTBOM; MOJZIEPXKUBATh HA OTIpe/esIeH-
HOM YpPOBHE (UeHbl)
support [saport] # TToaIepkKa, IMoMOIIIb;
¢MHAHCOBOE ObecIeueHre, coaepka-
HUe

sale [seil] » mpomaxa; cOBIT; TOPTOBIIS;
TOProBasi C/IeJKa; Mpoiaxa ¢ ayKIIu-
OHa; TIpoJaka ¢ TOProB

sales pi — pacriponaxa To CHUXKEH-
HBIM IIeHaM
auction sales — pacrnpomaxa Ha ayk-
LIMOHE

secure [sikjua] a Ge3omacHbI; HAIEXKHO
3ALUUILEHHBIA
security [si'kjusriti] # ©e30ImacHOCTS;
3alUIIEHHOCTh MH(MOPMAIINN; a1~
Ta, OXpaHa, rapaHTUsI
computer security — 3aluTa JaHHBIX
BBIYUCIIUTEIBHON MallIMHbI
data security — COXpaHHOCTb NaH-
HBIX

encrypt [m'knpt] v mmdposatb

facilitate [fa'sihteit] v obneryars; momo-
rath, CIIoCOOCTBOBATb

collaborate [ke'lacbareit] v coTpynHuuarh
syn. to cooperate
collaboration [ks.laeba'reijbn] # corpy-
HUYECTBO

surrounding [saraundin] a 6m3IIEeKaINIA,
COCEIHUM; OKPYKAIOIIA
surround [sa'raund] v okpyxarb, 00-
cTynarb

flourish [flvrif] v mibIIHO pacTy; mpoiiBe-
TaTh, TIPEyCIieBaTh; ObITh B TIOJTHOM
pacuseTe

Ayoumopnas paboma Ne J

6. IlepeBemure clieayIope CJIOBOCOYETAHUSA HA PYCCKMIA SBBIK:

commerce [komas| # TOprosiisi, KOMMep-
st
electronic commerce — >JIEKTPOHHAs
TOPTOBJISI
commercial [k3'T3:/31] a TOProBbIii,
KOMMEPYECKUA; TOXOMHBbIN, BBITOA-
HbIA, OPUOBLILHBIN

connect [kanekt] v coemMHSATD, CBSI3bIBATD,
couerarb
syn. to link
connection [k3TiekI T # cBsI3b, coenu-
HeHue, MPUCOEANHEHNE

creation [kn'ejh| » co3manue, TBopeHuE;
co3uIaHKe, TBOPYECTBO
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create [kri'eit] v co3naBatb, TBOPUTB;
BbI3bIBATH

deliver [di'hva] v nepenaBath; qocTaB-
JIATh, Pa3HOCUTh; CHA0XaTh, ITOCTaB-
JIATh
delivery [di'livan] » nocraBka, pa3Ho-
CKa; ToCTaBKa, repeiaya

original [a'ncfcinal] a nepBbIil, IepBOHA-
YaJIbHBIA
originally [a'ndjmali] adv nepBoHauaib-
HO, UCXOJHO, TIOHAYay

remote [n'mout| @ OTIaIeHHbIN, TATLHUIA;
JNAJIEKWU, MTUCTAaHLIMOHHbBIN, IEHCTBY-
IO HA PACCTOSIHUU

to grow rapidly; by means of computers; to maintain business relation-
ships; to include economic activity; for the exchange of documents; a retail
sector; to handle simple transactions; to be relatively inexpensive; any partic-
ular machine; the transfer of information; to contribute to the growth ... ;
among other innovations; intermediary services; to restrict the access; to re-
place by electronic equivalents; to manufacture a product; the increased num-
ber of individuals; within the company; purchase forms

"[- a) Odpazyiite npiwAraTe/bHbIE OT CJIEAYIOIMX [VIAT0JIOB:

to add, to economize, to rely, to value, to compete, to limit, to direct, to
compare, to favour, to produce, to finance, to specify, to vary, to differ
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6) TlepeBemute cremyrolIMe TpUarateibHble Ha aHITMIACKUIA SI3bIK:

aKKypaTHBbI, NpeaBapUTEJIbHbIN, TOXO0XUI, OTHOCUTEJIbHBIN, pa3HOO0-
pa3HbIil, MPaBUAbHbIN, TEKYLIUNW, TOCTYIHbIM, BPEMEHHbINH, OOLIUI, alb-
T€PHATUBHBIN, MPEAEIbHbINA, MaTepUaJIbHbIN, YCTAPEBILUUMN, TTPEAbIAYIIUA,
nepBOHAYaIbHBIU

8) TlepeBemute cliemyroLIvie TPYIIBI CJIOB, COIEpXKallye NpuiaratebHble B CpaB-

HUTEJTbHOM U MPEBOCXOIHOM CTENEHMU:

more favourable; the worst surrounding conditions; higher living standard;
less accurate; the most flourishing company; greater support; much more se-
cure; the simplest delivery method; better facilities; the best remote educa-
tional system; more reliable encrypting of information; less effective collabo-
ration; worse creation; the least undesirable connection

8. BcraBbTe B NMPeIIOXKEHMST CSIYIOLIVE CJI0BAa B COOTBETCTBYIOILEH (hopMme:
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to collaborate, to elaborate, to link, to create, to flourish, to deliver, sale, remote,
secure, surrounding, creation

L.

w

. Even people in

. The ...

. The latest

Users of e-commerce as well as entertainment industries are interested
in ... for ... joint sites in the Internet.

. E-mail can ... both texts and graphics to computer users.
. The type of production is often influenced by the ...
. The development of the Internet system was followed by the ... of e-com-

conditions.

merce.
... places ofthe world can have the access to the com-
puter network.

. The development of programmes ensuring ... storage of information in

computers is one ofthe important tasks of many programmers.
of networks and e-mail system allows a large company to use
them for... employees within the company.

. Having ... upon a new Web browser called Mosaic, American engineers

made it available to users in September 1993.
... figures for these goods are much in line with market
trends.

Packpoiite ckoOKY 1 yroTpeOuTe IJIarojibl B COOTBETCTBYIOLLEN (hopMe, obparast
BHMMaHUWE Ha TUIT YCJIOBHOTO TTPEIOKEHUSI.

L.

2.

Provided a country (7o run) a trade deficit with the rest of the world, the
country as a whole would have had to sell off some assets to foreigners
to pay for this deficit.
Unless current assets exceed liabilities, the company probably (o dis-
solve) due to its debts.

. Ifa worker were fired (yBonbHsTh) for poor work effort, he (cannot) (to

obtain) a good wage eclsewhere.

. Computer networks would have been used more widely if they (not to

be) a secret technology for a long time.

. Ifthe owner's equity had increased, the net assets (7o increase) to the

same extent.

. The bookkeeper wouldn't use separate overhead rates (cTaBKa HaKJiami-

HEIX pacxonoB) for these machines, unless machines (7o differ) in power
consumption, maintenance costs (3KcmJiyaTallMUOHHbIE PaCXOJbl),
depreciation.

. Ifanything owned by a company, for example copyright, (nof to have)

a physical form, it will be referred to intangible assets.

. Provided the company didn't have enough money to begin the recon-

struction, it (fo be able) (to borrow) it from a bank.

. More young people would be able to use the Internet for educational

purposes ifthe price for the Internet access (7o be) not so high.

10. Consumers will use the new software unless it (fo be) too expensive.

3agaHue Ha goM Noe 2

10. BeraBbTe B NpemIOKeHMST TIPOMYILIEHHBIE CJIOBA 13 CJIOBAPHOTO MUHUMYMa K TEKCTY

Modern Means of Communication and Electronic Commerce. I'naroniel ciaemyer ynor-

peOISITh B COOTBETCTBYIOIIEH BpeMeHHOI (hopMe.

1.

. Economists often
. The ...
. The bankers expect the ...
. It is essential to ...

. Summer and winter ...

The World Wide Web gives users access to diverse documents that... to
each other by means of hyperlinks, that is, electronic connections
that... related pieces of information.

. The most common requirement for production cycle to run smoothly

(30. mpoTeKkaTh 6e3 OCTaHOBOK) is proper ... of raw materials.

. There are a lot of... computer network and data services providing in-

direct connection to the Internet.

... their models and concepts with figures taken from
statistical reports.

electronic computer using vacuum tubes (BaKyyMHbI€ TPYOKHU)
was kept a great secret for decades after it was built.

ofthe banking information to restrict access
of competing partners to the important data.

and improve access to proper training in computer
use to all students at schools, colleges and universities.

are popular with consumers in different coun-
tries.
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9.

. companies can easily exchange sensitive information through spe-
cial extranets.

10. Explaining the basic economic principles the lecturers often ... to the

works of Adam Smith and David Ricardo.

11. 3ameHunTe TPECAJIOXKEHUA CO «CJIOXKHBIM JOINOJTHEHUEM» TIPEAJIOKEHUAMMN CO «CJIOXK-
HbIM ITIOMJIEKAILIM», BHECA B IPEIJIOXKCHMSA HeOoO0XOIMMbIe U3MEHEHUSI.

OBPA3EII: Economists suppose microeconomics not to be able to solve

all the problems in the economy. -> Microeconomics is un-
likely to solve all the problems in the economy.

. Many people believe the extent of public ownership in industry to de-

pend very much on political ideology.

. The economics theory assumes each individual's expenditure to con-

tribute to some other individual's income.

. Students think much of economics to be devoted to the theory of how

society solves the problem ofwhat, how and for whom to produce.

. Economists consider the general definition of markets to have been

adopted only some years ago.

. The government assumed the lower company taxes to promote domes-

tic industry development.

. Consumers expected high quality goods to be sold at the annual sales.
. Collaborating businesses know the passwords to be used for restricting

access to the company's sensitive information.

. Newly established companies suppose e-commerce to be the essential

part of their business.

12. HazoBute cylllecTBUTEbHbIE, 0003HAYAIOIIME JIONEH Wi MPOoheccui, KOTOphle
COOTBETCTBYIOT CJISAYIOIIMM OIpPEIeTICHUSIM:

L.

wnm B~ W

288

A person hired by another person or by a business firm to work for wages
or salary.

. A person possessing property. -

. The one to whom a debt is owed.

. A person who buys goods and services for his own use and not for resale.
. A person who puts money into business, real estate, stocks, bonds for

the purpose of obtaining an income.

. A person or sometimes a company that hires one or more persons to

work for wages or salary.

. The one who obtains dividends from the company.
. A professionally trained person whose job is to keep and check the financial

records of a company or to advise people on income, spending, tax, etc.

9. A person who buys something from a shop, pays for a service or orders
something from a company.

10. A person who buys small quantities of goods from stocks in order to
sell them to the general public.

11. A person or an organization that buys large quantities of goods from
manufacturers and sells them through intermediaries to the public.

12. A person who records the financial transactions.

13. A person or an organization that owes money to somebody.

14. A person or organization that promotes and sells products and services
in a certain market.

15. A person or a company that offers the same or better goods and ser-
vices as another one and therefore tries to attract more buyers.

13. @) BcraBbTe B NpemIoKeH s TIPOIYILCHHEIE CIIOBA one WK if, o0palias BHIMAHIE
Ha pa3Hble 3HaUeHUsI ATHX CJIOB.

Electronic mail or simply e-mail is sure to have become ... ofthe impor-
tant and widely used means of contact among computer users. ... is used for
transmitting (mepenmaBaTtb) and receiving messages (rmociaaHue) by digital
(uudposoii) computers through a network. ... is essential that e-mail system
allows computer users connected to the network to send texts, graphics or
even sounds and animated images to other . . . . .. has become a usual method
of communication both between friends and business partners. ... can send
some information and refer ... either to an individual or to a group of people
simultaneously (ogHOBpeMeHHO). A computer user usually has an electronic
mailbox with his own address, but he can easily change ... at any moment. ...
is due to e-mail that... can receive, view, save, print his correspondence and
send answers. Nowadays ... is necessary to facilitate the use of advanced e-
mail systems, for example the ... for encrypting private messages.

6) Haiinute B TeKcTe (@) MapHBIE COIO3bL.

B) Ilepenaiite comepxkaHue TeKCTa (@), WCHOIB3YSl KaK MOXHO OOJIbllIe Mpeajio-
JKEHUI B CTpaaTeibHOM 3aJiore.

Aydumopuas paboma Ne 2

14. a) OTBeTbTe Ha BOIPOCHI K TeKCTy Modern Means of Communication and Electronic
Commerce.

1. What were the original uses of the Internet?

2. Why has the Internet spread so widely all over the world?
3. How can individuals and businesses use the Internet?

4. What does electronic commerce include?
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5. When did e-commerce appear?

90

6. What promoted the development of e-commerce? 1
7. What are the benefits of e-commerce in comparison with the tradition-

al retail system?

8. What are intranets and extranets used for?

0) IlomymaliTe U CKaxXuTe:

1. What do you know about the World Wide Web?
2. What goods can be sold in a virtual shop?

15. CocTaBbTe NPEMIOXKEHUS U3 JABYX TIOAXOMSIIMX IO CMBICITY YacTei.

1. Having been created in 1983,

2. The introduction of the World
Wide Web
3. E-commerce is said to involve

4. The number of people using "on-
line"

5. Systems for encrypting informa-
tion

6. Advertising their goods or servic-
es,

7. It is important that electronic
auction

8. To be isolated from the surround-
ing networks collaborating com-
panies elaborate upon

9. To establish a virtual company

10. Most of traditional retail agencies

a. one should connect a number of
firms through the Internet.

b. many companies often refer to
their own Web sites.

¢ considerably promoted the devel-
opment of e-commerce.

d. are likely to be replaced by their
electronic equivalents.

e. the Internet system connects mil-
lions of computer users now.

/. special security extranets to be used
for information exchange.

g. facilitate the sale and the delivery
of goods to consumers.

h. wide computer networks used for
diverse economic activities.

/. are sure to support the growth ofbank-
ing transactions through the Internet.
Jj. either for business purposes or ed-

wn AW N

(@)

7. ... lower the price for the Internet access, ...

5. For sharing private information businesses ... use intranets.

6. Remote education ... be more available for younger generation.

7. Connecting to the Internet one ... remember about data security of his
personal computer.

8. Electronic summer sales ... held in September.

9. Some traditional retail companies ... dissolve as they failed in compe-
tition with e-commerce.

10. Nowadays a virtual company ... be considered one of the most flour-
ishing forms of cooperation.

17. BcraBbTe B IpeUIOXKEHMS IIPOMYLIEHHBIE MapHble COIO3bL: both ... and (1-3);
either ... or (1-2); neither ... nor (2); the ... the (2); as ... as.

1. Using modern techniques, a wide network known as ARPANET con-
nected different types of computers ... of universities ... military servic-
es (30. BoeHHoe BeaoMcTBO) in the USA.

. ... lower tariffbarriers ... better trade relations between nations.

. ... consumers ... sellers can win ifinflation rates are high in the country.

. The equilibrium price is influenced by ... supply ... demand.

. Nowadays customers can buy commodities using ... traditional retail
services ... e-commerce.

. In the mid-1990s e-commerce began developing ... rapidly... the Inter-
net.

more it will be available to

the general public.

8. ... air-mail... other types of mail can compete with the delivery of data

by e-mail.

Sananue Ha toM Ne 3

18. TlepeBenuTe Ha PYCCKMIA S3BIK CIICAYIONIME MPEIOXKEHMS, COIepKaIIyie TPoMIeH-

ucation is constantly growing. Hble TPaMMaTHYECKUE U JIEKCUYECKHE CTPYKTYPBI:

1. Using special computer programmes, one may obtain optimal solution
. o o of a number of problems connected with business planning.
1. Bulletin board systems ... maintain free or low-cost communicati/On . . .
- 2. In some cases there may exist different delivery methods of the same
networks to attract more users. * ., . .
) . . . product, and it is the accounting calculations that help to choose the
. We ... develop different means to deliver the Internet services. most suitable one.

16. BcTaBbTe B MPemTOXKEHNST MOTATBHBIE [AroJbl B COOTBETCTBYIOLLIEH (hopMe.

3. Sensitive information ... not be transferred without having been encrypt- 3. For the company to produce the needed consumer goods it should be
4 Zd' di h - . d b d provided with adequate government support.
- According to the company's long-term project, more goods ... be so 4. Keeping systematic receipt and payment records, one may see whether

through a virtual shop by the end of 2000. his business has made profit during a given period.
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5. The accountant keeping accurate asset and liability accounts, may easily
prepare a balance sheet showing the financial position of the firm.

6. The cheaper personal computers connected to the Internet system,
the more people are expected to use e-commerce.

7. Whether traditional retail business will be replaced by electronic one
is a common topic for discussion in mass media and among profes-
sionals.

8. The flourishing of retail companies is likely to be influenced by the
development of the World Wide Web.

9. All journal entries to be posted were recorded with the help of a new
accounting computer programme.

10. To interpret the results obtained from the computer properly one should
be an experienced economist rather than a mathematician.

19. TlepeBenuTe NpeAIOKEeHUST HA AHITUIACKUIA SI3BIK.

1. Tak KaK pa3BUThl HOBbIE TEXHOJIOTHU AJIsl CPEACTB CBS3U, YCIYTU CUC-
TeMbl VIHTEpHET MOTYT OBITh MOCTaBJEHBI MOJIb30BATEIAM OTHAJEH-
HBIX MECT.

2. Biaarogapsi BCEMUPHOW KOMIMBIOTEPHOW CETU MOXHO MOJYYUTh 10C-
TyN K pa3HooGpa3Hoil nHGopMaluu B cucteMe MHTepHET.

3. KoMnbooTepHas ceTh, KaK U3BECTHO, MCIOJb3yeTCs IS Pa3HBIX 1ie-
JIeli, TpUYeM JIEKTPOHHAs MoYTa U 3JIEKTPOHHAas TOPTOBJIS SIBJISTIOTCS
CaMbIMM BaXXHBIMU €€ KOMITOHEHTaMMU.

4. Yewm GoJibliie MOIb30BaTENEH MOACOEANHEHO K KOMITBIOTEDHBIM CETSIM,
TeM ObICTpee OYIeT pacpoCTPaHIThCS 3JEKTPOHHASI PO3HUYHAS TOP-
TOBJIS.

5. CBs13b mocpeacTBOM MHTepHeT MMeeT BaXHOe 3HaYeHUe KakK JJIsT OT-
NeJbHBIX JIIOACH, TaK U IJIsT OpraHu3aluii.

6. Bce TUMBI KOMMBIOTEPHBIX CeTe MOJIKHBI OBITh 00ECITeYeHbl CUCTE-
MaMu 6e30TacHOCTH [IJIsl Tepeaadyd CEKpEeTHOM MHMOopMauu.

20. a) TlepeBenute CiemyroIe TPYIIILI CJIOB, B KOTOPBIX BCTPEYAIOTCS CJIOBA ¢ Cyd-
GbuKcoM -ing B pa3HbIX (PyHKIMSIX. BcrmoMHUTE, Kakuie TpU YacTH peur o0pasy-
F0TCSI C TIOMOILIBIO 3TOTO cyhrKca U KaK MX MOXKHO Pa3TMUUTh, YTOOI HE OIIM-
OUTHCS MPU TIEPEBOJIE.

By supporting e-commerce; the supporting of e-commerce; the connect-
ing system; the system connecting users; connecting the users, the network...;
being surrounded by an extensive network, the users...; without connecting
the users; the system connecting computer users; after elaborating on a com-
plex network; this network having been elaborated on by...; elaborating on a
complex network, the engineers...; having elaborated on the complex net-
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work, the engineers...; by elaborating on the complex network; due to creat-
ing the electronic auction sales; before creating the electronic auction sales;
having been created, the computer security system...; being created, the com-
puter security system...

6) CocTaBbTe C 3TUMM CJI0BOCOYETAHUSIMU TIPECIJIOXKCHMS.

21. a) Packpoiite CKOOKM M YITOTPEeOUTE IVIarojbl B COOTBETCTBYIOILEH (hopMe.

The Internet originally (7o appear) as the US Department of Defense pro-
gramme (7o call) ARPANET, that is Advanced Research Projects Agency Net-
work. (7o establish) in 1968, this programme (7o be) (toprovide) a secure com-
munications network for organizations (7o engage) in defence research work.
Scientists (7o allow) to use this network and later a similar and parallel net-
work (to name) National Science Foundation Net (shortly NSFNet) (7o cre-
ate). (To take) much of technology (70 use) in ARPANET, the new network
(to be able) (to handle) greater amount of data (7o carry) it at a rate of45 mil-
lion bits (0uUT, TMCKpeTHBI NIBOUYHBINK oTcueT) per second. Nowadays, on
the one hand, the Internet development (70 know) (to govern) by the Internet
Architecture Board, while on the other hand, the Internet Network Informa-
tion Centre (fo be) responsible for the naming of computers and networks.
(To develop) for expanding the network's utility, the network games, mone-
tary transactions, virtual museums also (7o help) to test the limits of Internet
technology.

) CocraBbTe IIEeCTb BOIMPOCOB K TEKCTY U TepeaiiTe ero couepkaHue, Mob3ysich
BOINPOCaMU KaK TUTAHOM.

Ayoumopuas paboma N 3

22. JlornosHUTE TIPEJIOKEHNST CIISAYIOLIMMU CIOBAMU U CIIOBOCOYETAHUSIMU:
like, unlike, the same, as, as well, as well as, such as, only, the only

1. Computers can perform complex mathematical calculations ... store,
transfer and manipulate (o6pabaTteiBath) large data bases.

2. In 1956, there were ... about 100 computers in use in the whole
world.

3. ... the original models of computers, modern personal computers can-
not only perform calculations but are able to receive and process video
and sound signals.

4. All types of computers are known to consist of... four main elements ...
input, output and memory storage devices (yctpoiictBo) and CPU (cen-
tral processing unit — mpoieccop).
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5. ... the first models, the latest computer models perform operations us-
ing the process known as digitization (mpouecc mpeodpa3oBaHUs
aHAJTOTOBBIX CUTHAJIOB B IM(POBEIE).

6. Most digital (LimdpoBoit) computers require a single (eIMHCTBEHHBIIA,
onauH) microchip known ... a CPU.

7. Due to the computer one can store all kinds of information and use it
as a means of communication ....

8. The speed and memory characteristics are ... differences between the
main types of the computers.

23. TlepeBenvTe Ha AHDMIACKMIA SI3bIK CJIOBOCOYETAHMS A0/ + CYLLECTBUTEIBHOE»,
o0parlas BHUMAaHE Ha YIOTpeO/ieHUE TIPEIYIONOB MoCJIE Miarosa.

KOHKYpPUPOBaTh 3a NMPUBJICYCHUE TTOKYIIaTeIei; 00eCIeYrBaTh MOIb30-
BaTeieil CBOGOIHBIM TOCTYIIOM K MH(MOPMAIIUK; BOBJIEKATh B COTPYIHNYE-
CTBO; CCBhIJIAThCST HA HeOIAroMpusITHEIC YCIIOBHSI; OOMEHSTh aMEpPUKaHCKIE
JOJUTapbl HAa HEMELIKME MapKH; TOProBaTh IMPOMBIIIICHHBIMKM TOBapaMU C
Pa3BUTHIMU CTpAaHAMM; 3a PACIIPOCTPAHEHNEM MUPOBOI KOMITBIOTEPHOI CeTH
ITOCJIeIOBAJIO OYpHOE Pa3BUTHE 3JICKTPOHHOM TOPTOBIIN; Ha Pa3BUTHE TOP-
TOBBIX OTHOIIICHUI BIUSIET TIOJIMTHKA MPABUTEIBCTBA; BHECTH BKJIAI B CO-
3MaHNe CUCTEMBI AUCTAHIIMOHHOTO OOYYCHUST, CIIPABUTBCSI C 3a1aveit; Ipy-
CITOCOOUTHCS K MHOJISIIIMH; 3aBUCETh OT Kypca 0OMeHa; OO bSICHUTD IPUYHHBI
aMOPTU3ALIMH YIIPABJISIIOIIEMY; UCKATh OITOBOIO TOPrOBIIa; Pa3BUBATh HO-
BBIE CPEICTBA CBSI3U; YCKOPSTDH Pa3BUTHE 3JICKTPOHHOM TOPTOBIIN

24. TlepeBeauTe TEKCT, O3aIIABBTE €10 U pazne/vTe Ha ad3aribl. OTBETBTE HA BOIPOCHI,
CIAYIOIIVE 32 TEKCTOM.

Generally, any device that can perform numerical calculations, even an
adding machine, may be called a computer but nowadays this term is used
especially for digital computers. Computers that once weighed 30 tons now
may weigh as little as 1.8 kilograms. Microchips and microprocessors have
considerably reduced the cost of the electronic components required in a
computer. Computers come in many sizes and shapes such as special-pur-
pose, laptop (riepeHocHoit), desktop (HacTonbHBIIN), minicomputers, super-
computers. Special-purpose computers can perform specific tasks and their
operations are limited to the programmes built into their microchips. These
computers are the basis for electronic calculators and can be found in thou-
sands of electronic products, including digital watches and automobiles. Ba-
sically, these computers do the ordinary arithmetic operations such as addi-
tion, subtraction, multiplication and division. General -purpose computers
are much more powerful because they can accept new sets of instructions.
The smallest fully functional computers are called laptop computers. Most of
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the general-purpose computers known as personal or desktop computers can
perform almost 5 million operations per second. Today's personal computers
are known to be used for different purposes: for testing new theories or mod-
els that cannot be examined with experiments, as valuable educational tools
due to various encyclopedias, dictionaries, educational programmes, in book-
keeping, accounting and management. Proper application of computing
equipment in different industries is likely to result in proper management,
effective distribution of materials and resources, more efficient production
and trade. Minicomputers are high-speed computers that have greater data
manipulating capabilities than personal computers do and that can be used
simultaneously by many users. These machines are primarily used by larger
businesses or by large research and university centers. The speed and power of
supercomputers, the highest class of computers, are almost beyond compre-
hension, and their capabilities are continually being improved. The most com-
plex of these machines can perform nearly 32 billion calculations per second
and store 1 billion characters in memory at one time, and can do in one hour
what a desktop computer would take 40 years to do. They are used commonly
by government agencies and large research centers. Linking together networks
of several small computer centers and programming them to use a common
language has enabled engineers to create the supercomputer. The aim of this
technnology is to elaborate a machine that could perform a trillion calcula-
tions per second.

1. What are the main types of computers?
2. How do the computers differ in size and methods of their application?
3. What are the main trends in the development of the computer technology?



REVISION IV

IlepeBeauTe TEKCT M OOBSICHUTE Pa3IM4YMs M CXOACTBO MEXKIY ONMUCAHHLIMHA B TEKCTE
HMHTEJUIEKTYAJIbHbIMUA (hopMaMH COOCTBEHHOCTH.

TEXT1

Intangible Assets

Being intellectual property, trademark, copyright and patents are known
to belong to company's intangible assets. As for trademarks, they are used to
distinguish goods of a certain company, thus easily identifying the one in ques-
tion. Trademarks of some famous companies are known by customers all over
the world, such as trademarks of some automobile-producing companies
(Mercedes, Toyota, BMW), food production companies (McDonald's, Coke),
computer-producing corporations (Microsoft, IBM) etc. Being a form of prop-
erty and identifying either a product or a service, each of these symbols be-
longs to the company that uses it. According to the adopted laws a trademark
can consist of words, letters, numbers, names, colours, signs or any other
combinations, a company's name often being used as a part of a trademark,
for example IBM Personal Computer. The law prohibits to use trademarks for
either direct or indirect sale of goods by other companies. Some competing
companies trying to use famous trademarks for selling their own goods, there
exists a law prohibiting counterfeiting or using the original trademarks. Thus,
the law ensures an exclusive right of the trader to use an individual mark and
protects this right in the same way as other forms of private property.

Unlike trademarks copyright only protects the words, notes or images that
the creator used, but it doesn't protect any ideas or concepts described by the
work. Having published his new investigation, for example a new method for
synthesizing chemical substances, a scientist uses the copyright to prevent
others from copying the words of his article. Anybody is able to use the de-
scribed method, so to protect the process the scientists must apply for a patent.
Nowadays copyright law is of great importance for many industries, especial-
ly in book publishing, film production, music recording and computer soft-
ware, as it protects the rights of the authors ofthe creations. Although every
country is interested in copyright protection and several important agreements
dealing with international copyright protection were signed, some countries
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have a large market of counterfeit goods available at very low prices and copy-
right owners suffer great losses.

Like trademark or copyright, a patent is recognized as a kind of personal
property, a patent holder having the exclusive right to make, use or sell an
invention usually for a limited period. Patents are given by the government
for new and useful machines, manufactured products, new chemical com-
pounds, foods, medical products, industrial processes or significant improve-
ments of the existing ones. It is important that patents are seldom granted for
simple improvements or modifications of the existing products. With the de-
velopment of commerce and international business, there is a need for bilat-
eral patent agreements between nations. These treaties can facilitate the pro-
cess of obtaining patents by inventors in a foreign country where they are
going to manufacture, use or sell their inventions.

One should know how long he can use his right for these forms of
intellectual property. Most countries demand that the right to a trademark
should be registered with the proper government agency and one can lose
the right by failing to renew the registration. The copyright lasts for the life
of the author plus 50 years, but if a work is created by the employee at his
job, the copyright belongs to the employer and lasts 75 years from publication
or 100 years from its creation. The duration of patents varies from 16 to 20
years in most countries.

TEXT 2

a) IIpounTaiiTe TEKCT, 03arIaBbTE €ro U Pa3iejMTe HA A03aLbI.

Historians consider 14th-century Italian merchants to have developed the
practice of double-entry bookkeeping, which is used by modern accounting.
The method was invented when investors looked for a way of recording the
financial data of ventures that lasted for months or even years (for example,
the commissioning of a merchant fleet), and in which many investors had
shares. According to the Italian system the balance sheet consisted of two
sections, one listing assets and the results of sales, purchases, investments in
assets, while the other recording names and shares of sharcholders and other
liabilities incurred. Ifthe venture were successful, the owners could receive
their portion ofthe profit. Although the earliest double-entry books appeared
in 1340 in Genoa, the first published book on bookkeeping was written in
1494 by a Franciscan monk Luca Pacioli. This work summarized the main
accounting principles that have remained unchanged up to date. Additional
accounting works were published during the 16th century in Italian, German,
Dutch, French and English, these works including early formulations of the
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concepts ofassets, liabilities, and income. The Industrial Revolution and the
development of trade required more complex financing system and further
improvement of accounting techniques that had to be adequate to handle
mechanization, factory-manufacturing operations, and the mass production
of goods and services. The profession of accountant existed by the 18th cen-
tury, and by the late 19th century the regulations controlling the accountant's
activities were developed both in Europe and America. In the mid-19th cen-
tury with the establishment of large public corporations owned by absentee
stockholders and administered by professional managers, the public demand
for accurate financial reports and for government regulations greatly increased.
The rise ofthe multinational corporations also resulted in increased account-
ing responsibilities, for it required exchange of foreign currency, keeping re-
ports under different legal conditions, the adjustment of ownership and in-
come reports in order to make less payments within various systems of taxes,
tariffs and other government controls. Since the mid-20th century bookkeep-
ing as an essential part of all accounting systems has been carried out by ma-
chines. The introduction of computers broadened the scope of bookkeeping
and the term "data processing” now often associates with bookkeeping.

6) Vcrionb3yst TeKCT, 3aKOHYUTE CIICMYIONIVE TIPETOKEHYSI.

. The profession of accountant is believed ...

. The Italian merchants are said ...

. The record-keeping method was ...

. A Franciscan monk is likely ...

. The first concepts of assets and liabilities were ...

. The role ofthe accounting system has greatly increased due to ...
. Computers are sure ...

NN R W =

TEXT 3

HepCBCI[I/ITe TEKCT U OTBETHLTC Ha CJICAYIOLIME 3a HUM BOIPOCHI.

Auditing

The profession of the auditor is considered to be one of the most presti-
gious and well-paid ones. Auditors are accountants who analyze financial state-
ments of the company and their responsibility is to express an opinion as to
whether the accuracy ofthe company's financial reporting meets the require-
ments imposed by the government. In general, auditors deal more with oper-
ating efficiency and managerial effectiveness than with the accuracy of the
accounting data.
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Internal auditors are known to be hired by the company in order to help
to identify accounting weakness and correct them before significant errors
occur. They are often analytically minded people who make flowcharts of
accounting systems and evaluate these flowcharts to suggest improvements
in division of labour, paper flow, cash control, or other accounting respon-
sibilities.

Independent auditors are employed by a company's board of directors to
supply the stockholders with the results of checking the financial statements,
in order to prove that annual reports are fair representations of the financial
position ofthe company. Performing his work the auditor should follow sev-
eral principles and assumptions: the company's accounts must represent a
true financial position; generally accepted accounting principles have been
used at all accounting steps and accounts can be compared with those of sim-
ilar companies; the proper amount of information is disclosed in the finan-
cial statements. As a result, the auditor's opinion should be based only on
facts and it must be objective. Auditors are expected to maintain a relation-
ship of strict independence and professionalism with the companies for whom
they work, so they mustn't hold shares in these companies. On the one hand,
the auditor should respect the client's confidence, so having the access to
some private information, the auditor must not spread it outside. On the oth-
er hand, he should think of public interests, that is why he must publish his
opinion in a standard form and the information is to be clear to the stock-
holders. But he must always carry out his duties under the law and inform
authorities about fraud.

1. What is the difference between internal and external auditors?
2. What main concepts should be considered by the auditor?
3. Why is it necessary to receive an independent auditor's opinion?

TEXT 4

HpO‘{HTaﬁTe TCKCT, pa3aciuTe €ro Ha ab3a1bl 1 o3ariaBbTe ux. OTBeTbTE Ha BOITPOCHI,
cCiIeayrmue 3a TCKCTOM.

Conglomerates and Multinationals

Many of today's corporations have thousands of employees and control
billions {amep. munnuapna) of dollars in assets and it is the large corporations
that define the structure of the nation's economy in the USA. They often
dominate major industries and regional economies, and make it possible to
produce goods and services that require combining massive amounts of cap-
ital, technological know-how, labour resources, managerial skills, and the
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ability to obtain and process large and diverse amounts of information. In
1990 the combined sales of the largest 500 US industrial corporations were
estimated as $2.3 trillion (amep. Tpwuinon), profits reached $93.4 billion,
and they collectively employed nearly 12.5 million workers. The combined
annual revenues of the world's top five corporations alone were nearly
$450 billion and it was more than the gross national product of several coun-
tries. Business having become more competitive, new and more complex
corporate combinations appeared. They are known to be formed by the ab-
sorption of one or more companies by another, the merger (causHue,
00beIMHEHNE, TIOTJoIIeHre) process involving either acquiring (rproGpe-
TeHue) a controlling share of a company's stock or buying the company
outright (cpa3y). Many corporations have expanded by means of mergers
with and acquisitions of businesses in unrelated industries, such collections
of businesses being called conglomerates. For instance, International Tele-
phone and Telegraph achieved its growth by absorbing such companies as
Sheraton Hotels, Avis Car Rentals, the Hartford Insurance Company, Con-
tinental Bakeries, and others. Antitrust laws preventing the growth of the
corporations within a single field have promoted the establishment of con-
glomerates. Between 1955 and 1980 the top 500 corporations absorbed some
4,500 smaller companies. One problem caused by mergers is that the economic
growth does not necessarily result from them, and no new jobs may be cre-
ated, sometimes acquisitions influencing negatively the country's economy.
For example, a small company may be acquired by a larger one, have its
assets drained off (BelkaumBath, ucrtomiarh), and then be liquidated, caus-
ing the loss of jobs, goods or services, and competition. Another path to the
growth for many corporations has been expansion abroad and it gave rise to
the formation of multinational corporations. Moving production closer to
markets by establishing foreign subsidiaries, such corporations maintain ex-
tensive business activities and large-scale production facilities throughout the
world, and their revenues sometimes exceed the total revenues of the coun-
tries in which they operate. The growth of multinationals has had both ben-
efits and drawbacks. It has linked the world more closely together econom-
ically and has helped speeding the development of poorer nations. It has also
increased free-market competition by providing consumers with greater
choice in the goods they may buy. Among the drawbacks, especially for
American firms, has been a great outflow of money for overseas investment
and a net loss of jobs to foreign workers. Some firms locate plants abroad in
regions where labour is cheaper and ship the products back to the United
States to compete with more expensive domestically made goods. Multina-
tionals are so powerful throughout the world that they are likely to be a dom-
inant force shaping the world economy in future.
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\1. How can you explain an important role of corporations in the national economy of
X the USA?

2. What is the difference between conglomerates and multinationals?

3. What are the main benefits and drawbacks of conglomerates and multinationals?

TEXT 5

ll) l'[epeBemlee TEKCT CO CJIOBAPEM M PACCKAXUTE 00 OCHOBHBIX COCTABHBIX YACTSX
lll/l(prBle KOMIILIOTEPOB U MX 3HAYCHUMU.

Digital Computers

There are two fundamentally different types of computers: analog and dig-
ital. The former type solves problems by using continuously changing data
such as voltage. In current usage, the term "computer" usually refers to high-
speed digital computers. These computers are playing an increasing role in all
branches of the economy.

Digital computers are based on manipulating discrete binary digits (Is and
0s). They are generally more effective than analog computers for four princi-
pal reasons: they are faster; they are not so susceptible to signal interference;
they can transfer huge data bases more accurately; and their coded binary
data are easier to store and retrieve than the analog signals.

For all their apparent complexity, digital computers are considered to be
simple machines. Digital computers are able to recognize only two states in
each of its millions of switches, "on" or "off, or high voltage or low voltage.
By assigning binary numbers to these states, 1 for "on" and 0 for "off, and
linking many switches together, a computer can represent any type of data
from numbers to letters and musical notes. It is this process of recognizing
signals that is known as digitization. The real power of a computer depends
on the speed with which it checks switches per second. The more switches a
computer checks in each cycle, the more data it can recognize at one time
and the faster it can operate, each switch being called a binary digit or bit.

A digital computer is a complex system of four functionally different ele-
ments: 1) the central processing unit (CPU), 2) input devices, 3) memory-
storage devices called disk drives, 4) output devices. These physical parts and
all their physical components are called hardware.

The central processing unit is the heart of a computer. In addition to perform-
ing arithmetic and logic operations on data, it controls the rest of the system.
Sometimes the CPU consists of several linked microchips, each performing a
separate task, but most computers require only a single microchip as the CPU.

Input devices let users enter commands, data, or programmes for process-
ing by the CPU. Information typed at the computer keyboard, which is much
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like typewriter, is translated into a series of binary numbers the CPU can
manipulate. The mouse is another widely used mechanical input device. To
move the cursor on the display screen, the user moves the mouse, selects op-
erations and activates commands on the screen by pressing buttons on the top
of the mouse.

The power of computers greatly depends on the characteristics of memory-
storage devices. Most digital computers store data both internally, in what is
called main memory, and externally, on auxiliary storage units. As a computer
processes data and instructions, it temporarily stores information internally on
special memory microchips. Auxiliary storage units supplement the main mem-
ory when programmes are too large and they also offer a more reliable method
for storing data. There exist different kinds of auxiliary storage devices, remov-
able magnetic disks being the most widely used. They can store up to 100 mega-
bytes of data on one disk, a byte being known as the basic unit of data storage.

Output devices let the user see the results ofthe computer's data process-
ing. Being the most commonly used output device, the monitor accepts video
signals from a computer and shows different kinds of information such as
texts, formulas and graphics on its screen. With the help of various printers
information stored in one of the computer's memory systems can be easily
printed on paper in a desired number of copies.

Programmes, also called software, are detailed sequences of instructions
that direct the computer hardware to perform useful operations. Due to a
computer's operating system hardware and software systems can work simul-
taneously. An operating system consists of a number of programmes coordi-
nating operations, translating the data from different input and output devic-
es, regulating data storage in memory, transferring tasks to different processors,
and providing functions that help programmers to write software. In large
corporations software is often written by groups of experienced programmers,
each person focusing on a specific aspect ofthe total project. For this reason,
scientific and industrial software sometimes costs much more than do the
computers on which the programmes run.

6) OnpenennTe, Kakvie U3 CIIAYIOIIMX YTBEPXKICHUI COOTBETCTBYIOT CONEPKAHMIO TEK-
CTa 1 naiite 060CHOBaHUE CBOETO OTBETA:

1. The result obtained by the computer programmes greatly depends on
the speed ofthe digital computer but not on the accuracy of the data
used in the programme.

2. Hardware is nothing but different devices such as printer, CPU, etc.

. The main element ofany digital computer is known to be a microchip-

4. Due to digitization process any computer represents letters, numbers,
graphics, pictures and musical notes.

(98]
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I'PAMMATHUKA
\ 1 CJIOBOOBPA3OBAHHME

§ 1. YnorpedieHne BpeMeHHBIX (hOPM IJIAroja B JeiiCTBUTEIHHOM 3aJI0Te
(Active Form)

(Ha TpuMepe TMpaBUJbHOTO Tyarojia to ask - cmpawueams)

~*\" Hupunutus . .
Simple Continuous Perfect
Bpems AN (to ask) (to be asking) (to have asked)
ask am 1 . have 1
Present asks (he, she, it) is I asking has _ [* asked
are J (he, she, it) J
Past was .
asked were j asking | had asked
shall (I, we . .
Future will(, ){ask il;ﬁ“\)bea;k,ng sv:':llllj have asked

‘YnotpeoJieHre BpeMeHHbIX (hOpM IJIarojia B CTPAJaTeIbHOM 3aJiore
(Passive Form)
10 be + Participle 11

(B COOTBETCTBYIOIIIEM BPEMECHH)

AN A M .
\ HOuHMTIB Simple Continuous Perfect

Bpemst AN (to be asked) (to have been asked)
am 1 am ~

Present is [ asked is > being asked | been asked
are .] are J nas

Past were J~ asked wwaé}e} being asked | had been asked
hall (1 1b

Future zvnll @ We)} a:ked - ... p have been asked
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like typewriter, is translated into a series of binary numbers the CPU can
manipulate. The mouse is another widely used mechanical input device. To
move the cursor on the display screen, the user moves the mouse, selects op-
erations and activates commands on the screen by pressing buttons on the top
of the mouse.

The power of computers greatly depends on the characteristics of memory-
storage devices. Most digital computers store data both internally, in what is
called main memory, and externally, on auxiliary storage units. As a computer
processes data and instructions, it temporarily stores information internally on
special memory microchips. Auxiliary storage units supplement the main mem-
ory when programmes are too large and they also offer a more reliable method
for storing data. There exist different kinds of auxiliary storage devices, remov-
able magnetic disks being the most widely used. They can store up to 100 mega-
bytes of data on one disk, a byte being known as the basic unit of data storage.

Output devices let the user see the results ofthe computer's data process-
ing. Being the most commonly used output device, the monitor accepts video
signals from a computer and shows different kinds of information such as
texts, formulas and graphics on its screen. With the help of various printers
information stored in one of the computer's memory systems can be easily
printed on paper in a desired number of copies.

Programmes, also called software, are detailed sequences of instructions
that direct the computer hardware to perform useful operations. Due to a
computer's operating system hardware and software systems can work simul-
taneously. An operating system consists of a number of programmes coordi-
nating operations, translating the data from different input and output devic-
es, regulating data storage in memory, transferring tasks to different processors,
and providing functions that help programmers to write software. In large
corporations software is often written by groups of experienced programmers,
each person focusing on a specific aspect ofthe total project. For this reason,
scientific and industrial software sometimes costs much more than do the
computers on which the programmes run.

6) OnpenennTe, Kakvie U3 CIIAYIOIIMX YTBEPXKICHUI COOTBETCTBYIOT CONEPKAHMIO TEK-
CTa 1 naiite 060CHOBaHUE CBOETO OTBETA:

1. The result obtained by the computer programmes greatly depends on
the speed ofthe digital computer but not on the accuracy of the data
used in the programme.

2. Hardware is nothing but different devices such as printer, CPU, etc.

. The main element ofany digital computer is known to be a microchip-

4. Due to digitization process any computer represents letters, numbers,
graphics, pictures and musical notes.

(98]
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I'PAMMATHUKA
N CJIOBOOBPA3OBAHUE

§ 1. YnorpedieHne BpeMeHHBIX (hOPM IJIAroja B JeiiCTBUTEIHHOM 3aJI0Te
(Active Form)

(Ha TpuMepe TMpaBUJbHOTO Tyarojia to ask - cmpawueams)

~*\" Hupunutus . .
Simple Continuous Perfect
Bpems AN (to ask) (to be asking) (to have asked)
ask am 1 . have 1
Present asks (he, she, it) is I asking has _ [* asked
are J (he, she, it) J
Past was .
asked were j asking | had asked
shall (I, we . .
Future will(, ){ask il;ﬁ“\)bea;k,ng sv:':llllj have asked

‘YnotpeoJieHre BpeMeHHbIX (hOpM IJIarojia B CTPAJaTeIbHOM 3aJiore
(Passive Form)
10 be + Participle 11

(B COOTBETCTBYIOIIIEM BPEMECHH)

AN A M .
\ HOuHMTIB Simple Continuous Perfect

Bpemst AN (to be asked) (to have been asked)
am 1 am ~

Present is [ asked is > being asked | been asked
are .] are J nas

Past were J~ asked wwaé}e} being asked | had been asked
hall (1 1b

Future zvnll @ We)} a:ked - ... p have been asked
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§ 2. ITpuuactue 1 /

IMpuyactue I — mpuyacTve HACTOSIIIIETO BPEMEHU AeCTBUTETLHOTO 3a-
Jiora obpasyeTcsl OT MH(OUHUTUBA [Iaroja npudaBieHUEM K HeMy cy(pduk-
ca -ing. Hanmpumep:

read + -ing = reading

Ipuyactre | Ha pycCKuit SI3BIK MTEPEBOAUTCS MPUYACTHEM C OKOHYAHU -
eM -uuil WK neenpuaactueM. Hampumep:

reading | “umarowui
yumas

B npeanioxxenuy mpuyactue I MOXeT CITy>XKUTb:

1) onpeneneHreM U ynoTpeosieTcst TM00 Tepes1 ONpeaesisieMbIM CJIOBOM
(T.e. cneBa), TMOO TOCTE OMpPENEISIEMOTro cioBa (T.e. crpasa). B mocienHem
CJTy4ae OHO, BMECTE C YTOUHSIIOIIMMU €r0 CJIOBAaMM, 00paszyeT MPUYaCTHBINA
obopot. Hanpumep:

Everybody listened to the reading stu- Bce cnymanu uumaroueco cry-

dent. IEeHTA.
Everybody listened to the student read- Bce ciytianu ctyneHTa, uumarouje2o
ing the newspaper. rasery.

2) 00CTOSITEILCTBOM U YIIOTPEOJIsIeTCsl B HaYaIe WIM B KOHLIE MPeIoxKe-
HUs. BMecTe ¢ yTOUHSTIOIIMMU €r0 CJI0BAaMU COOTBETCTBYET PYCCKOMY JIEer-
pudactHomy obopoty. Hampumep:

Reading the new text the student made  Yumas HOBBII TEKCT, CTyIEHT He CIe-
no mistakes. J1aJ1 HUKaKUX OLIOOK.

3) vacThio ckazyemoro. Bmecte ¢ riaronom to be odpasyer hopMbl Bpe-
MEH TPOJOJLKEHHOM rpynmbl. Hanpumep: ,
i

The student is reading a newspaper now. CTyeHT ceiluac vumaem razety. <
|

§ 3. Ilpmuacmue 11

IMpuuactue 11 - npuyacTye NpolIeAero BpeMeHU CTpanaTeIbHOTO 3aJI0ra,

Y TIPaBWIbHBIX IJIAr0JIoB 00pasyeTcst OT MH(UHUTHBA Npy oMol cydhdukca
-ed, a y HerpaBUIBHBIX [JIArOJIOB SIBIISIETCS TpeTheli (hopmoit. Eci raron okaH-
yuBaeTcs Ha OyKBY e, To Tiepen cyddrikcoM -ed oHa omyckaercst. Hanpumep: ,

produce + ed -> produced !
write -> written i
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Ipuyactue 11 nepeBomgUTCS Ha PYCCKUIA SI3BIK IIPUYACTUSIMUA C OKOHYA-
HUSIMU -Hblil, -mbiil, -moil. Hanmpumep:

produced - npouszeodumvtit, npoussederHbLi
written - HanucanHwlil

B npenyioxkeHun npuyactue 11 MoXeT Cy>KuThb :

1) onpeneneHreM M TOrma OHO CTOUT JMOO TEped ONpenessieMbIM
CYIIIECTBUTENbHBIM (T.€. CJ€Ba), JIMOO Tocse Hero (T.e. crpasa), oOpa-
3y BMECTE C YTOUHSIOIIMMU €ro CJIOBaMU MNpUYacCTHBIM obopotr. Ha-
MpyMep:

Customers can get information ofall  KiueHTbl MOTyT MOJy4YdTh BCE CBe-
the produced goods in the cata- JIEHUSI O NpouU36800UMbIX TOBAPAX B
logue. 3TOM KaraJore.

The goods produced by the company ToBapbl, npouzsodumsie 3T0it KOM-
are in great demand. TMaHUEH, TONb3YIOTCS OONBIIUM

CIIPOCOM.

2) yacTelo cKa3dyemMoro B cTpagaTtenbHoM 3aiore (Passive Voice). Ha-
MpUMep:

The goods were produced in China. ToBapsbl ObL1u npouseedens: B Kurae.

3) yacThiO CcKa3zyeMoro BpeMeH rpymmbl Perfect. Hampumep:

The company has developed a new Komnanus pazpabomansa HOBy1O MO-
model of equipment. Jieb 000pYIOBAHUSI.

§ 4. Ilpmuacue 11 B hyHKIMM npaBoro onpenesieHus
K CYLIECTBUTEIbHOMY (B NOCTIIOSUIIMI)

IIpuuactue 11, He uMelolLIee YTOYHSIIOIIMX CJIOB, TAKXKE MOXET YIOTpeO-
JISIThCST CITPaBa OT CYIIIECTBUTENILHOTO. B 3TOM cilydae B pyCCKOM TepeBOJe
OHO CTOMT Mepe/ CylleCTBUTeNIbHbIM. Hamnpumep:

The economist studied the relation OKOHOMHUCT M3y4yall COOTHOILIECHUE
between the price and the quanti- MEXITy LIEHOW U npedaodiceHHbIM
ty supplied. Koauuecmeom (npednracaemovim Ko-

AUYECBEOM).

IMpuvactue II B 310U hyHKIMYU criemyeT ominyarh oT mpudactus I B
MPUYACTHOM 000POTE, KOTOPOE TOXKE CTOMT CIpaBa OT CYILIECTBUTEIBHOTO,
HO MMeEET 3aBUCHUMBIE cioBa (cM. § 3).
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TIpenuposounoe ynpasxcnenue

YKaxure, B KaKuX MPeIOKEHHSIX TIPU TIepeBozie Ha PYCCKUIA sI3bIK npuyacTre 11 cre-
JyeT TIOMECTUTD TTepe]l CYIIECTBUTETbHBIM.

1. The decisions made did not result in more output.

2. The programme adopted was the result of the economists’ work.

3. The firm closed down last month had been established before World W& I1.

4. The food prices limited by the government were to enable all people to
buy enough food.

5. The ceiling prices imposed led to excess demand of the goods.

§ 5. IlpuuacTus (TIPOCThIE U CIIOXKHbBIE)

ITpuyacTus GBIBAIOT MPOCTHIE, T.e. COCTOSIINE U3 OJHOTO CJIOBA, U CIIOXK-
HbIe, COCTOSIIIKNE U3 ABYX-TPEX CIOB (CM. CJIEIYIONIYIO TaOIUILY).

Active Passive
Present producing being produced
Patieiple 1| cocoa ma o mpoussodu
Past produced
- npou3800uUMbLil

Participle 11 .
npouseeoeH bl

Perfect having produced having been produced
npouseeos nocae moeo Kak/koz0a npouseenu

Hanpumep:

1. Serving as a means of exchange, Cayaca cpencTBoM 0OMEHa, NEHLIM
money is essential in economy. KVW3HEHHO BaXHbl B 9KOHOMUKE.

2. Having introduced new technolo- Buedpué HOBYIO TEXHOJIOTUIO, TIPEM-
gy, the enterprise increased out- MPUSITUE YBEJIUYMIIO BBIITYCK TTPO-
put. OYKIIUU.

3. The commodities produced by the Tosapsl, npouseedenrvie PUpMoii, GbLIH
company were of high quality. BBEICOKOTO Ka4ecCTBa.

4. Being traded openly on the stock Tux kax rocymapcTBeHHBIE 1I€HHBIE
exchange, government securities oyMaru Haxodsamcs B OTKPBITON
make monetary policies more npogaxe Ha (QOHIOBOII OHUpXKe,
flexible. OHM JeJIal0T KPSAUTHO-ICHEXHYIO

MOJIMTUKY 00Jiee TMOKOIA.

5. Having been introduced extensive- [locae moeo kak B3KOHOMUKE cmaau
ly in the economy, barter trans- LIUPOKO UCnoab308ambcsi GapTep-
actions made the latter highly HEBIe OIlepallMM, OHU CHCIAIU €€
wasteful. KpaiiHe HedDPEeKTUBHOIM.

C0XHbIe TPUYACTUS BHITIOJHSIOT B MPEAT0XKEHUN, KaK NMpaBuiIo, QyH-
KIIMI0 OOCTOSITENIbCTBA M 0003HAYAIOT NOTIOJTHUTEbHbBIE IEHCTBUS, KOTOPbIE
COBEPIIAIOTCS C MOAJIEXKAIIUM WU KOTOPhIE TTOoJIexXaliee caMo COBepIlaeT
Hapsny ¢ AeMicTBUSIMU, 0003HAYEHHBIMU CKa3yeMbIM.

IIpuyactue 1 crpamarenpHoro 3anmora (Participle 1 Passive) o6o3HauaeT
NEeCTBUE, KOTOPOE COBEPINAIOT C MOAJIEXKAIUM B TO XX€ caMoe BpeMsi, KOr-
ia MpouCXoauUT AelicTBUE, 0003HaUeHHOE CKadyeMbIM. PaccMOTpUM naHHBI
BhIllIe TIpuMep (4): OCHOBHOE JAEWCTBUE B MpeaioxkeHun - make (monetary
policies) more flexible — ckaszyemoe, gornoysHuTeIbHasA UHGopMmalus being
traded - 5TO nelicTBUE, KOTOPOE MPOU3BOAUTCS C IEHHBIMU OymMaraMu, T.e.
UMM TOPIYIOT; OTClona — dopMa CTpaaaTeIbHOTO 3aj0Ta.

IlepeBoaUTb HAa PYCCKUI SI3BIK MTPUYACTHBIN 000pPOT, 00pa3yeMblii CITOXK-
HbIMU TIPUYACTUSIMU CTPaJaTeSbHOIrO 3ajiora, JIydllle TPUAATOYHBIM Tpe[-
JIOXKEHUEM, TMEePBOHAYAIbHO YSICHUB JUISI ce0sl CBSI3b MEXIy NEeCTBUSAMMU.
IMpunaToyHoe nMpeaioxXeHne, Kak MpaBuio, HAUMHAETCS CJI0BaMU ko2da, mak
Kax WA nocae moeo Kak (CM. TaOauILy).

IlepdexTHOC mpuyactue geiictButeabHoro 3anora (Perfect Active Parti-
ciple) o603HavaeT neficTBUE, KOTOpOE MojJjexaliee BbIIOJHUIO paHblile, YeM
NEeiicTBUE, BRIpaXKeHHOE cKadyeMbIM. PaccMOTpuM naHHBI Bbilie ipuMep (2):
MpeAnpuUsiTUe CHavyaja BHEAPUJIO HOBYIO TEXHOJIOTUIO (IEWCTBUE BBIPAXKEHO
MpuYyacTueM), a 3aTeM YBEJIUYUIIO BBIMTYCK MPOAYyKIIUU (CKazyeMoe).

ITpuuyacTHbie 000POTHI, 0Opaszyembie TTephHEKTHBIM MPUYACTUEM JEUCTBU -
TEJILHOTO 3aJiora, MepeBOSITCS Ha PYCCKUM SI3bIK eeNpPUIacTHBIMU 000pO-
TaMU C IeelpudacTAEM COBepIIeHHOTo Buaa (B mpumepe (2) - euedpus).

IlepdexrtHoe mpuyactue crpamarenbHoro 3ajora (Perfect Passive Parti-
ciple) o603HauaeT neiicTBUe, KOTOPOE COBEPIIUIM C TOJJIeXAUIUM paHbIIe,
yeM Jpyroe naeiicTBue, BbhIpaxXeHHOe cKadyeMbiM. Paccmorpum npumep (95),
MpUBEIEHHBIN BbIIIE: CHAaYas1a 6apTepHbIe OTlepalluy CTAIU IIUPOKO UCITOIb-
30BaThCs, T.. UMM TOJb30BaJIUCh, OTCIOAA - (hopMa CTpagaTesibHOTO 3aJ10-
ra, a IOTOM OHU CHM3WIMN 3G HEeKTUBHOCTh 9 KOHOMUKHU (CKazyemoe).

Tpenupoeounoe ynpaxcuenue

Yxaxwure, Kakyto (hopMy TIPIIACTHST HyXKHO YITOTPEOUTD B CIICIYIOLINX MPETOKEHMSIX.

1. ... alongside national currency, foreign currency can sometimes serve as
a unit of account.
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2. ... to attract money, the government securities helped to decrease mon-

ey supply.

3. ... open market operations, the Central Bank sold government securi-
ties.

4. Government securities ... to attract money are traded on the stock ex-
change.

1) using, 2) used, 3) being used, 4) having used, 5) having been used

§ 6. CymecTBuTeNIbHOE B (hYyHKUMH OTIpEIETCHUS

Ecnu monpsia crosiT 1Ba wiu 0oJjiee CyIIECTBUTENbHBIX 0€3 MpPeoros,
00pa3yst TaK Ha3bIBaEMYIO «IIETIOYKY CYIIECTBUTEIbHBIX», TO BCE OHM SIBJIS-
I0TCS OTNIpeeIEHUSIMM K MTOCIETHEMY B 3TOM «IIEMOYKE» CYIIeCTBUTEIILHOMY.
[Ipu mepeBojie Ha pyCCKUI SI3bIK CYIIECTBUTEIbHOMY B QYHKIIMU OTMpeesie-
HUS MOXET COOTBETCTBOBATh JIMOO mpuiararesbHoe (market economy —poi-
HOYHAs DKOHOMUKa, government restrictions — eocydapcmeeHHble OrpaHUYe-
HUs), TUOO CYIIEeCTBUTEJIbHOE B POAUTEIbHOM majaexe (economics study —
U3y4YeHUEe dKOHOMUKU), TUOO cyllecTBUTeNbHOe ¢ npeanorom (demand infor-
mation — cBeJeHUS 0 cnpoce).

ITomoGHBIE «IIEMOYKN» MOXHO TEepPEeBOIUTh HECKOJIbKUMH CIIOCOGAMMU.
Hanpuwmep:

— CReyuanucm no KOHOMUKE CenbCK020 X035~
cmea NI CReyudnrucm no ceabCKoXo3salUcmeeH -
HOUl 3KOHOMUKE;

farm produce price increase — nogbluieHUe UeH HA CEAbCKOXO03AUCMBEHHYIO
npooyKuuo

— oepaHuveHue yeH Ha Hegpmo

farm economics expert

oil price restriction

TIpenuposounoe ynpasxcnenue

IlepeBemure CJIeIyIolMe CJIOBOCOYCTAHUA HA PYCCKUN A3bIK:

government offices; service price regulation; government planning; price
mechanism; resource allocation; market mechanism; price level; production
and consumption decisions; economy planning

§ 7. I'naron 7o be B coyeTanum ¢ THPUHUTUBOM

I'maron to be B TuuHOI popMe mepen MHOUHUTUBOM MOXET BhIpaxaTb
noJXeHCTBOBaHMe. Hampumep:
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The price is to increase by 7 percent. LleHa doaxcrha yBenuuutbes Ha 7%.
The economist was to foresee the DKOHOMUCT dosxcen OGbia TIPEAYCMOT-
market price rise. PEThb yBeJIMYEHE PHIHOYHOM LIEHBI.

Ecnu no cmbicity npeayioxeHus miaroi to be nepen MHOUHUTUBOM HEJIb3sI
TEPEBECTU CJIIOBOM 004JCeH, €ro CjedyeT MEepeBOAUTb CJIOBaMU cocmoum,/
3akawyaemcs 6 mom umods.. Hampumep:

The economist's task was to analyze 3anaua 5KOHOMUCTA cocmosia 6 mom,
the market prices. 4mobbl TIPOAHANTM3UPOBATD PHI-
HOYHBIC TIeHHI.

I'naron to be nepen MHGUHUTUBOM MEPEBOIUTCS KAK COCIMOUM / 3AKAHUYACMCS
6 mom umobObl TIOCJie TaKMX CJIOB, Kak: aim — yeas, task / target — 3adaua,
problem - npoboaema, intention - Hameperue, plan - ni1aH U HEKOTOPBIX IPYTHUX.

1Tpenuposouroe ynpascruenue

YKaxuTe, B KaKUX TPEIVIOXKEHUSIX IIaroi fo be TIEpeBOMUTCS KaK «COCMOUM /3aKAH0-
yaemcs 6 mom umoowL».

. The problem was to be solved by the end of the year.

. The problem was to maintain the price level.

. The producers' target was to get the highest possible profit.

. The firm was to start producing the new equipment at the end of the year.
. The aim was to maintain inflation at a low level.

[~ OSSN

§ 8. INnaroibl, BeIPAKAIONINE J0/ZKEHCTBOBAHNE

J10JKEHCTBOBaHME MOXKET OBITh BBIPAXKEHO PSIIOM MOJAJTBHBIX [J1arojioB, 3a KO-
TOPBIMU HETTOCPEACTBEHHO ClleayeT MHOWHUTHB (C 9acTUIei to miu 6e3 Hee). Oco-
OGEHHOCTY 3HAYSHUSI 3TUX MOIAJIbHBIX IJ1aroJIOB ITOKAa3aHbI B CJIEMYIONICiH TabIuIIe:

naron 3HaueHMe IlepeBon
HE00XOIMMOCTh COBEPILIUTD ACUCTBUE B 0oa0iceH
must /have to
CUJTy OOCTOSITEJIBCTB 8bIHYHCOCH
HeOOXOIMMOCTh COBEPILITH JEUCTBYE B CBSI3U P
be to C TIPEIBAPUTEIIBHOM JOTOBOPEHHOCTHIO WU gﬂ HCEH
UMEIOIIMUCS TJTaHAMU 00A3aH
oondcer
should/ought to | coseT, peKOMeHaANMS
/ P Hian cnedyem
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Hanpumep:

The company must / has to lower the KommnaHus ebiHyscdena CHABUTD LIEHY
price of its goods because they are Ha CBOM TOBAphl, TaK KaK OHU He
not in large demand. MOJB3YIOTCS OOJIBILIMM CIIPOCOM.

OPEC * member countries are to sell Crpanbi-uieHbl OTTEK dosscrbr po-
oil at the agreed price. JaBaTb He(Tb IO COIJIACOBAaHOM

LIEHE.

The company should / ought to im- KoMmanuu credyem yinydimrth yria-
prove the packaging of its goods or KOBKy CBOMX TOBapOB, MHAa4Ye OHA
it may lose part of its customers. MOXET MOTEPSITh YaCTh CBOMX KJIW-

€HTOB.

O0 McrnoJIb30BaHUM MOJAIbHBIX TJIAroJIoB CO CIOXHBIMU (hopmamu
WHGUHUATHBA CM. § 23.

Tpenuposouroe ynpaxcrernue
Ykaxure, B KaKUxX NPEIIOKEHUSX BIPAXKEHO JOJDKEHCTBOBAHKE.

1. The prices for oil have risen recently.

. In the UK every foreign firm must register its name and address.

. It was clear that the firm would not be able to cut down costs.

. They should cut down costs.

. The country had to decrease its imports.

. By the early 1970s the country had decreased its imports three times.
. The goods that ought to be produced are in great demand.

. The programme was to ensure rapid economic growth.

0NN L B W

§ 9. OGopor «fo be + of+ cylIeCTBATETLHOE>

B 3TOM 0GOpoTe miaron to be mepeBOAUTCS KaK umemb, HPedCmasasime.
Hanpumep:

His latest managerial decisions are of Ero mocnenHue ynpapieHYecKue pe-

great use for the firm. LLICHUST UMerom OOJIBIIYIO H0Ab3Y
(oueHb MoJIe3HbI) 151 (PUPMBL.

Good textbooks are of high value for Xopoime y4yeOHUKU npedcmasasiom

a student. BBICOKYIO YeHHOCMb JIsI CTYJICHTA.

* OPEC - Organization of Petroleum Exporting Countries — OpraHu3zaiys cTpaH-3KCITop-
TepoB HedTH
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Prices are of importance for demand LleHbl umerom 3nauenue nyisi cripoca
in any type of economy. B BKOHOMUKE JII0OOro TUIIA.

Tpenuposouroe ynpaxcrernue

YKaxuTe MpeyioskeHus1, B KOTOPbIX YIIOTPeOIsieTcs: 000poT «fo be + of + cyiecTBu-
TEJTIbHOR».

1. These methods of analysis are widely used because of their great
value.

2. Computers are of great value to any firm.

3. The economists spoke of the great value of price mechanism for market
equilibrium.

4. Factors influencing prices in a market should be of interest to every
producer.

5. We have not known of his interest in farm economics.

§ 10. beccoro3Hoe NMpUCcOeIMHEHUE OMPEIeTUTEIbHBIX
MPUAATOYHBIX MPEIOKEHUI

B aHrnumiickoM s3bIKe B OMNpPENETUTENbHBIX MPUAATOYHBIX MPEIJIO-
JKEHUsIX Ccows3Hble cioBa who, which, that (komopeui), when (koeda)
MOTYT OBbIThb OMmylleHbl. Eciu 3a AByMSI psSIOM CTOSIIIMMU CYIIECTBU-
TETbHBIMU (MU CYIIECTBUTENBHBIM U JIMYHBIM MECTOMMEHUEM B 00-
IEeM TaJexXe) claeayeT Iarol B JUYHOU (opme, BTOpOE CYIIECTBU-
TeJIbHOE (UM MECTOMMEHUE) OOBIYHO SIBSETCS MOJJICXKAIIUM TMpUaa-
TOYHOTO TIPEUIOXEHUSI, KOTOpPOE MPUCOECIUHEHO K TJIaBHOMY 0e3 co-
103a. Hanpumep:

Money can be used to buy things | we wish to consume.

Ha cteike cioB things 1 we omyiieHo coto3Hoe cioBo which v that.
Takue npuaaToYHbIe MPEAIOKEHUSI HA PYCCKUIA SI3BIK MEPEBOASTCS C J10-
OaBJIECHUEM COIO3HOTO CJIOBA Komopbiil: JIEHbIM MOXHO WUCIOJIb30BaTh IS
TOKYTKU BEUIEH, KOmOopble Mbl XOTUM TIOTPEOIISITh.

Ecnu B KOHIlE Takoro mpuAaTOYHOTO TPEMJIOKEHUsSI UMEETCsT Mpefl-
JIOT, TO OH TIEPEBOJUTCS ¢ TOOABJIEHWEM COIO3HOTO cjioBa Komopwbiii. Ha-
puMep:

The information the economist relied WMHdbopmauus, va komopyr mona-
upon was outdated. rajicsi 9KOHOMUCT, ObLia yCTapeB-
LLIEH.
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Tpenuposounoe ynpasicnenue

yKa)IG/ITC, B KaKMX NPCIIOKCHUAX IIpU TIEPEBOJC Ha pYCCIG/IfI A3BIK HY>KHO J100aBUTh
COIO3HOE CJIOBO.

1. We must know the prices at the moment we need money for making
expenditures.

2. The output of an agricultural commodity this year depends on deci-
sions the farmer made last year.

3. Restrictions imposed by the government should be in the interests of
most people in the society.

4. A government can restrict the choice a consumer can make.

5. The firm manager must know the demand for the goods that his firm
produces.

§ 11. He3aBrcHUMBIf IpUYACTHBII 000POT

He3aBucumblil mpuyacTHBI 00OPOT — 3TO MPUYACTHBII 000POT, UMEIO-
LM CBOE «IoJiexaliee».

HesaBucumbiii mpruyacTHbIE 0O0OPOT pacmo3HAETCs B MPEMIOXKEHUU MO
CJIeAYIOLIUM MpU3HAKaM:

1) mpuyacTue CTOUT HA MECTe CKa3yeMOro U MMEET CBOE <«IOojiexa-
mee»,

2) OT OCHOBHOW YacTH MPeAJTOXEHUSI 000POT OTIAEASIETCS 3alsITOM.

IpennoxeHus: ¢ HE3aBUCUMBIM MPUYACTHBIM OOOPOTOM CTPOSITCS Clie-
nywoimuM oopaszom (Il — moanexaiee):

«[l» + mpuuyactue + BTOpocTeneHHble WieHbl, [1 + ckazyemoe + ...
uau Haobopom:
IT + ckazyemoe + ... , «II» + mpuyactue + BTOpPOCTENIEHHbIE YJICHBI

Ecnu He3aBUCUMBII MPUYACTHBIA 000POT MpPeaIIecTBYeT OCHOBHOM Yac-
TU TIPEITOXKEHMsI, Ha PYCCKUM SI3bIK OH MEePEeBOAUTCS MPUIATOYHBIM MpPea-
JIOXEHUEM C COI03aMU MaK KAk, Koeoa, eciu B 3aBUCUMOCTH OT CMBICJa BCe-
ro MpeaoXeHHUsI.

Ecnu nmpuyacTHBIN 000pOT yOTPEOIsieTCsl MOCe OCHOBHOM YacTH Mpej-
JIOXKEHUSI, OH MEPEBOAUTCS TMpEaToKEeHUEM, MPUCOECAUHIEMBIM CIIOBaMU
npuvem, npu smom, a, u. [IpudacTHBIN 000POT MOCTIE OCHOBHOM YacTH Mpe/ -
JIOXEHUSI MOXET HAaYMHATBCS CIOBOM With, 4TO He MeHSET ero 3HaAaYeHUS U
crnocoba mepeBoja.

IpuyacTie B HE3aBUCMMOM IIPUYACTHOM 00OPOTE MEPEBOAUTCS KaK CKa-
3yemoe. IlepdekTHble GOPMBI MpUYACTUS MEPEBOASITCS IJIar0JIOM B COBEP-
meHHOM Bume. Hampumep:
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The country having a budget deficit,
inflation may follow.

A bank is a business, its owners and
managers aiming to maximize prof-
its.

Money has a number of functions,
with medium of exchange being the
principal function.

Ecau 6 cmpane umeemcst 6100xcemmutii
dechuyum, MOXET TTOCJIEAOBATh W H -
aguus.

BaHk — aTO pennpusiTUe, U e2o 61a-
deabybl U ynpaeasoujue cmagsm
ceo0ell Ueabio MaKkcuMaibHoe ygeau-
uenue npubvliell.

JeHbru umeroT psan GYyHKUUKR, npu
3MoM cpedcmeo 06MeHa — 3Mo ocC-
HOBHAS (DYHKUUSL.

Tpenuposounoe ynpasicnenue

TMepeBenure Ha pycCKUIA SI3bIK TIPEJIOKEHMS, COIEPKallMe He3aBUCUMBbIIA TPUYACTHBII
00OpOoT.

1. The general principles of all national banking systems are much the
same everywhere, with the details varying from country to country.

2. People being able to use cheques as a means of payment, bank accounts
are money.

3. In 1986 only 61 percent of British households had bank accounts, other
people holding cash.

4. National income increasing, the total number of transactions usually
increases.

5. Employment hours having increased, the GNP will also increase.

§ 12. OTmiaroibHOE CYIIECTBUTEIbHOE U TepyHIUIA

B aHrnuiickoM s3b1Ke ecTb Tpu OpMBI ¢ cyphuKcoM -ing: mpuyactue I,
LITTJIATOJIbHOE CYIIECTBUTEIbHOE U FepyHAUA. DTU (DOPMBI BaKHO pa3inyarh,
(rroObl CyMeTh HATU MX DKBUBAJEHTHI B PYCCKOM sI3bIKE.

Pycckuit skBMBanieHT nmpuyactus | 3aBUCUT OT TOTO, Kakyw (PyHKIIUIO
BBITIOJIHSIET 3Ta ¢opma B npemioxenuu (cm. § 2, 11).

Ilpu nmepeBodge Ha PYCCKMiA SI3BIK OTIVIArOJbHOTO CYIIECTBUTEIbHOTO
TPYAHOCTE HE BO3HMKAET, TaK KaK B PYCCKOM SI3bIKE€ €My BCeria COOT-
BETCTBYET TOXE CYyllecTBUTeNbHOe. Kak M 0OBIYHOE CYIIECTBUTEIbHOE,
OHO MOXET yHOTpeOJsATbCS C apTUKJIEM, UMETh OlpeaeIeHre, BbIpaXKeH-
HOE TIpujaratejbHbIM, UMeTb (hOpMYy MHOXECTBEHHOTO uKcia. Yaiie Bcero
BCTpeuaeTcs cieaytoinas ¢popMma OTIJIaroJibHOTO CYIIECTBUTEbHOTO — the
planning of, T.e. ciieBa CTOUT OmNpeaeeHHbI apTUKIb, clipaBa Mpeajior of.
Hanpuwmep:
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The planning of the firm performance
is one of the essential tasks of the
manager.

Ilnanuposanue paboTel GUPMBI - 3TO
O/lHAa M3 OCHOBHBIX 3ajay yIpaB-
JISTIOTIETO.

FprHI[I/Iﬁ o003HavYaeT Ha3BaHUeE IIpouecca. B otanuue ot OTrjaroabHoO-
TO CYICCTBUTECJIBbHOI'O, 3a repyHAUMEM 4YacCTO CJICAYCT IIPpAMOEC NJOIMOJIHECHUC,
T.e. 1OMOJIHEHUE Oe3 npeajora, HO NMNEpEBOAATCA N I‘epyH,[[I/II;'I, 1 OTrjarojib-
HOC€ CYHI€CCTBUTECJIBHOC OAMHAKOBO. Har[pI/IMep:

The planning of production helps to
avoid income losses.

Planning production helps to avoid
income losses.

Governments redistribute incomes
within the nation by the levying of
taxes.

Governments redistribute incomes
within the nation by levying taxes.

Hﬂaﬁupoeaﬁue IIpon3BOACTBA ITOMO-
raer uzberaThb IIOTEPb B H0Xodax.

IIpaBUTENLCTBO IepepacHpeneisieT
JOXOAbl BHYTPM CTpPaHbI IIyTeM
HAN02000102CEHUA.

BaxHo YMETH OTJIMYUTD I'epyH,[[I/Iﬁ OT NMpnyacTuid l, TaK KaK UX 3HaAaYCHU A

pa3au4yHbIL. B pycckoM s3biKe (hOpMBI, aHATOTMYHON TePYHINIO, HET, TTO3TO-
My TepYHIMI MOXHO MEPEBOIUTH MO-Pa3HOMY, B 3aBUCUMOCTH OT KOHTEK-
cTa: CyIIeCTBUTEIbHBIM, HeoTpeaeJeHHON (popMoOil riaroia, eermnpuvacTu-
€M M IJIaroJIoM B JIUYHOM hopMe, eclii repell HUM UMeeTCs TIPUTIKATeTbHOe
MECTOMMEHME WJIN CYIIeCTBUTENbHOE B MIPUTSIKAaTeIbHOM manexe (-'s). Ha-

puMep:

Increasing labour productivity reduced
the production cost.

Choosing proper decisions is of great
importance in management.

Labour productivity may be increased
by introducing new machinery.

The expansion of production will large-
ly depend on their investing ade-
quate amount of money in this
business.
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Tlogbiuenue TTPOU3BOAUTEIBLHOCTHU
Tpy/la CHU3UJIO ceOeCTOMMOCTb.

1. Boibop TpaBUIABLHOTO pEIICHUS
OYeHb BaxkeH B YIpPaBJICHHU.

2. Boibpamps TIpaBUJIBHOE peIIeHUE
OYeHb BaXKHO B YIIpaBJICHUM.
I[Tpou3BOAUTEIBHOCTD TPYda MOXHO

MMOBBICUTH

1. 6Hedpsisi HOBYIO TEXHUKY.

2. nymem 6HedpeHuss HOBOM TeX-
HUKH.

PacmupeHune mpou3BOACTBA OYIET BO
MHOTOM 3aBHMCETh OT TOTO, 610-
Jcam A OHU HEOOXOIMMOEe KOJIH -
YECTBO JICHET B 9TO MPEANPUSATHE.

Tpenuposounoe ynpasxcrnenue (1)

OrnpenennTe, B KaKUX TPEIOXKEHUSIX CJIOBY ¢ CYMMUKCOM -ing B PYCCKOM SI3bIKE MO-
JKEeT COOTBETCTBOBATH CYIIIECTBUTEIIHHOE.

1. The using ofthe new method produced good results.

2. The economist calculated the company's income, using the new com-
puter programme.

3. Investing money in new technologies usually increases the production
efficiency.

4. We are checking on the accuracy of the data.

. They have a lot of experience in predicting consumer requirements.

6. Measures are being taken to improve storing goods.

9]

Cnoxnblie (hopMbI repyHIust

l'epyHIuii ©MeeT MPOCTYIO0, MepMEKTHYIO U MTAaCCUBHYIO (OPMHI.

Active Passive
Simple increasing being increased
Perfect having increased having been increased

IIpocrast popma (Simple) yKa3pIBaeT Ha TO, YTO IeMCTBUE, BEIpaXkKeHHOE
TepYHIMEM, TIPOUCXOIUT OHOBPEMEHHO C IeICTBUEM, BbIDAXEHHBIM CKa-
3yeMbIM. [lepdekTHast popma (Perfect) mokasweiBaeT, 4TO AeiicTBUE, BhIpa-
KEHHOE TepyHAMEeM, TPEeIeCTBYET AeMCTBUIO, BhIPAaXXEHHOMY CKa3yeMbIM;
B PYCCKOM $I3bIKE 3TOMW (pOopMe COOTBETCTBYET IJIaroJl B MPOLIENIIIEM BpeMe-
HU. Hanpumep:

Regular monitoring cash flows is of 1. PerynspHbiit koHmpoas 3a neHEeX-
great importance for any firm. HBIMU TTOTOKAMU YpPe3BBIYAHO
BaXeH IS JII000 (GUPMBIL.

2. PerynsipHO Kommpoauposamv ne-
HEXHBIE TOTOKHW YPEe3BBIYAWHO
BaXkKHO JUIST TI000M (pUPMBIL.

The manager insisted on cash flows Ymnpasnsiouuii HacTauBa
being regularly monitored. 1. HaTOM, YTOOBI IEHEXXHBIE TTOTO-

KU DETYJISIDHO KOHMPOAUPOBAAUCH.
2. Ha PeryJsIpHOM KoHmpoae 3a Je-
HEXXHBIMM TTOTOKAMH.
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The manager was informed ofthe ac-  YmpapisgiomemMy cCOOOIIMIN, YTO OyX-
countant's department having com- TaJITepUst cocmaguaa IpoOHBIN Ga-
pleted the trial balance. JIaHC.

Tpenuposounoe ynpaxcnenue (2)

YkaxuTe, Kakyio (opMy TepyHIus U3 YKa3aHHOTO HYKE CITUCKA HYXKHO YIIOTPEOISTh B
CIIEMYIONIMX TIPEIIOKEHUSIX:
1. You cannot get reliable information of the firm performance without
records ... accurately.
2. The manager insisted on ... records accurately.
3. It did not take the bank long to check on the financial position of the firm
applying for a loan due to its records ... regularly for a number of years.

1) keeping, 2) having kept, 3) being kept, 4) having been kept

§ 13. UndunntuB B QPyHKIMY TMOIEKAIIETO

Ecnu mpennoxeHne HauMHaeTCcs ¢ MHGOUHUTUBA, 3a KOTOPBIM CIIEAyeT
[JIaroJi-cKazyemoe, TO 3TOT MHMUHUTUB SIBISIETCS TOIeXKAIINM U TTepeBOo-
IUTCST Ha PYCCKUM SI3BIK IJIATOJIOM B HEOMpEAeIeHHOM dopMe WU Cylile-
cTBUTENbHBIM. Hampumep:

To employ workers with little human 1. Hanumams paboyux c He3HaYU-
capital is one of the ways of mini- TeJIbHBIM YeIOBEeYECCKUM KaIlUTa-
mizing labour costs. JIOM - 3TO OJJMH M3 CIIOCOOOB CHU-

3UTh 3aTpaThl Ha PabOYyIO CHUITY.

2. Haem pabo4ux ¢ He3HAUYNTEIBHBIM
YeJI0BeUeCKUM KaluTajioM — 3TO
OJIMH U3 CTTOCOOOB CHU3UTD 3aTpa-
Tl Ha paboyylo Cuiy.

Takoif THOUHHUTUB BMECTE C YTOUHSIOIMMHU €T0 CJIOBaMU 00pasyeT IpyIi-
Iy mojjiexariero (oHa KOHYaeTCs Tepel TiiaroioM-ckadyeMbiM). Hampumep:

To keep unemployment low means to 1. Coxpanenue 6e3pabomuybl Ha HU3KOM
effectively use labour resource of yposHe o3HauvaeT 3¢GdeKTUBHOE
society. UCIIOJIb30BaHUE TPYIOBBIX pecyp-

COB OOIIECTBA.

2. Yoepycusams 6e3pabomuyy Ha HU3-
Kom yposhe o3HadaeT 3P (PEeKTUB-
HOE HMCNOJIb30BaHUE TPYAOBBIX
pecypcoB o011ecTBa.
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§ 14. UHGUHUTUB B PYHKIIUU OOCTOSITEIBCTB 1SN U CJICICTBUS

NudpunuTnB (111 MHGUHUATUBHAS TPYIIIA - T.6. UHGUHUTHUB C YTOUHS -
IOUIMMU €TO CJIOBaMM), HaXOAsICh B Hauaje TMpeIOXEHUSI, MOXET BbITOJ-
HATH U OpYTyI0 QYHKIMIO: OH MOXET ObITh HE TTOJJIEXAIUM, a OOCTOSITEb-
CTBOM 1ieu. Takoil MHOUHUTUB YacTO BBOAUTCS COK0O30M in order {umobbL,
ons moeo ymobs). Hampumep:

In order to lower juvenile delinquen-  Ymo6bi chHuzums ypoOBeHb IIPECTYITHO-
cy governments have to create jobs CTH CpeIX MOJIOJEXKU, TTPaBUTETb-
for young people. CTBO JIOJKHO CO37aBaTh pabodue

MecTa JUISI MOJIOABIX JIIOIEI.

OnHako coto3 in order yacTo OIyckaeTcs, M TOTJA MpeloXeHrue HaYu-
Haetrcsa ¢ UHGUHUTHUBA (WM MHGUHUTUBHON Tpynmbl). [Ipu nepeBone Ha
DPYCCKUIi SI3BIK Tepell TAKUM UHMUHUTUBOM cJienyeT 100aBUTh COI03 4MobbL.
Hanpuwmep:

To lower juvenile delinquency govern- Ymo6s: cHuzums ypoBeHb MPECTYITHO-
ments have to create jobs for CTH CpeIX MOJIOJEXKH, TIPaBUTETb-
young people. CTBO JOJIXKHO CO3JaBaTh pabodue

MecTa JUTSI MOJIOJABIX JIIOIE.

HWtak, "HOUHUTUB B Hayajle MPEITOXEHMST TIEPEBOAUTCS Ha PYCCKHUI
SI3BIK JIUOO HeompeneleHHoM dopMoil mrarona (ecium 3To MHOUHUTUB B
byHKIIMM oaexaIiero), TM60 HeolpeaeIeHHON (hOpMOii T1arojia ¢ CO030M
umobbl (eci 3T0 UHOUHUTUB B GYHKIUU OOCTOSTEIHCTBA LN ).

CpaBHuTe:

1. To create jobs for young people means to lowerjuvenile delinquency.

2. To create jobs for young people the government allocated additional
means.

CrenoBaTeIbHO, OOHApYXXUB B Havyajie MPeIIoXeHUST MHPUHUTUB, HAT0
CHayaJja MOTBITaThCs TTePEeBECTH €ro, He N06aBIIssl coto3a umobs: (B TIEPBOM
npumepe: «Cozdaéams pabodyre MecTa IJISI MOJIOJEXM O3HayaeT CHUXaThb
YPOBEHb MPECTYMHOCTU CPeay Mojonaexu»). Eciu ato He ymaercs (BO BTO-
poM IIpuMepe), 3HAYUT, CIeAyeT HOOaBUThb COI03 uymobwvl: «Hmobvr cozdamo
pabodure MecTa AJIsI MOJIOAEXKU, TIPAaBUTEIBCTBO BBIICIMIIO TOTIOTHUTEIbHBIE
CpencTBa».

NHOUHUTUB B QYHKIUKM 0OCTOSATEIBCTBA IeJIU MOXET HaXOIUThCS HE
TOJIbKO B Havaje MpeITOXEeHUsI, HO W TOc]ie TOTOJHEHUSI WU 00CTOs-
TEJIbCTBA, MPUYEM COO3 in order 1 B 3TOM cilyyae 4acTo ornyckaercsi. Ha-
MpuMep:
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The government allocated additional
means to create jobs for young
people.

I1paBUTENBCTBO BBIACIUIO TOMOJTHU-
TeJbHbIE CPEACTBA, 4mobbl co30ams
pabourie MecTa JJIsi MOJIOIEXKHU.

MNHGUHUTUB B IPEAJIOKEHU U BHIMOJHSIET TakKxke (PYHKLIMIO 0OCTOSTEb-
CTBa CJEACTBUSI U TIEPEBOMUTCS HEOMpeaesieHHO (hopMOil pycCcKOro rjiaro-
JIa ¢ COI030M 4mobbl (045 moeo umobby) Tociie ciaoB enough (docmamouno) u

too (cauwxom). Hanpumep:

The average wage in this industry is

CpenHsisi 3apaboTHas IjiaTa B 9TOM

It is necessary for society to allocate
resources sparingly.

The production costs in the enterprise
are too high for it to work profit-
ably.

For advanced technology to be intro-
duced, the owner invested his prof-
it in new equipment.

Heobxonumo, umobsr obusecmeo pas-
Mewjano pecypcbl 3KOHOMHO.

ITpousBOACTBEHHbIE M3AEPXKKU Ha
9TOM MPEANPUATUU CIUITKOM BbI-
COKU, 4mobbl OHO pabomano pPeH-
TabeNbHO.

s moeo umobvl Ovina éHedpeHa HO-
6as. mexHoao2us,, COOCTBEHHUK
BJIOXUJI CBOIO MPUOBLIL B HOBOE

high enough to attract workers OTpaciii 0OCMAMOYHO 8bICOKA O/
from other industries. moeo, umobbl npueseyb padoOUYUX
U3 IPYrux OoTpaciieit.
The wage in this enterprise is too low 3apaboTHas IiaTa Ha 3TOM Mpe.-
to attract qualified workers. NPUSATUMN CAUWKOM HU3KAS, YMO-
0bl npueseyb KBanIUGpULIMPOBAH-
HBIX paboYuX.

Tpenuposounoe ynpasicnenue

Ykaxute, Ipy TiepeBoze KaKKX MPemIOKEHNI ITepe] MH(MHUTABOM HY:KHO YIIOTPEOUTD
COIO3 «YmobbL».

1. To manufacture this model of equipment is profitable for producers.

2. A number of measures are taken in order to increase profits of the en-
terprise.

. To earn more profit the firm has to vary its technology.

4. The trade union is active enough to obtain shorter working hours with

the same wage for its members.
5. The commodity is too expensive to be in large demand.
6. It is important to see the difference between revenue and profit.

(98]

§15. UHOUHUTUBHEL 060POT
«for + cyiiecTBUTeNIbHOE / MECTOMMEHUE + MHOUHUTUB»>

O6opor «for + cymiecTBuTeNIbHOE (JINYHOE MECTOMMEHUE B OOBEKTHOM
najgexe) + MHOUHUTUB» SIBISETCS B NMPEJIOXEHUU TMOMJIEXAINIUM, €CIU
yroTtpebJisieTcsi mocjie cJIoB it is necessary / important / possible u T.m. uiu
00CTOSITEILCTBOM CJICACTBUS IIOCJE CIIOB to0 (cauwxom), enough (docmamou-
HO) UM OOCTOSITEIbCTBOM Lieau. Bo Bcex ciydyasix MHGUHUTUBHBINA 0060pOT
COOTBETCTBYET PYCCKOMY IMPUAATOYHOMY MPEAJIOXKEHUIO C COI30M umobbl,
a UHGUHUTHUB B TAKOM MPUIATOYHOM MPETOKEHUN MEPEBOAUTCS CKazye-
MmbiM. Hanpuwmep:
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obopyaoBaHueE.

Tpenuposounoe ynpasicnenue

VYkaxuTte, B KaKUX MPELIOXKEHUSIX MPU MEPEBOIE HA PYCCKUIA SI3bIK HYXKHO YIOTPEOUTD
COI03 «4MOo0bL (0415 M020 4mobbL)».

1. It is necessary to use scarce resources sparingly.

2. Labour markets should be effective enough for workers not to stay un-
employed long.

. It is possible to increase demand for a good by advertising.

. The inputs are too high for such small output.

. The information is too scarce for the manager to rely upon it.

. It is important to keep unemployment rate as low as possible for rapid
economic growth.

7. It is important to keep unemployment rate as low as possible for society
to use its resources effectively.

AN n B~ W

§ 16. UHPUHUTUB B PYHKLIMHU OIpPeacICHUS

NHbUHUTUB unu THOUHUTUBHAS TPYIINA, CISIYIOIIME 3a CYIIeCTBUTEb-
HBIM, MOTYT SIBJISITbCSI OINpeAeIeHUEeM K 3TOMY CYUIECTBUTEILHOMY.

MHbUHUTUB B GyHKIUU OTIpee/IeHUSI MOXET MePeBOAUTHCSI HA PYCCKUIA
SI3BIK PA3JIMYHBIMU CTIOCOOAMMU:

1. UHGUHUTUB NEepPeBOAUTCS HEOIpeaAeieHHOU GopMOii pycCKOro ria-
rona. Hanpumep:

The employers' refusal to raise wages OTKa3 paboTomaTeseii nosbicums 3a-
resulted in a strike. paboTHYIO MaTy NpuBea K 3aba-
CTOBKE.

2. UHOUHUTUBY COOTBETCTBYET B PYCCKOM sI3bIKE OTpPEAeIUTEIbHOE TIPU-
NaTOYHOE MpeaToXeHWe, HadyMHalollleecss CIOBAMU Komopbil Oydem WU
Komoputil doaxcen. CKazyeMoe TaKOTO MPUAATOYHOTO MPeMIOXeHUsT 0003Ha-
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YaeT AeiCTBUE, KOTOPOE JOJKHO MTPOU30iTH B OynymeM. MHGUHUTHUB, Te-
PEBOAMMBIN TTPUAATOYHBIM MPEMTOXKEHNEM, Yallle BCETO MMEET MTaCCUBHYIO
dopmy (to be used, to be produced u t.11.). Hampumep:

The Gross National Product per head
is an important characteristic to be
considered in determining living
standards.

BanoBblil HallMOHAJIBHBIN MPOAYKT Ha
YLy HAcCEJEHUsI - 3TO BaxXHas
XapaKTepUCTUKa, KOMopas 00axic-
HQ NPUHUMAMbCA 60 GHUMAHUE TIPUA
onpeaeseHUU YPOBHS XU3HU.

3. UHOUHHUTUBY COOTBETCTBYET B PYCCKOM SI3bIKE OTpENeTUTEIbHOE
MPUIATOYHOE TIpeIOXEHNEe, HadyWHAIOIIeeCcs CIOBAMM KOMOpbll MO-
acem. CxaszyeMoe TaKoOTO TMPUIATOYHOrO TIPEIJIOXEHUS 0603HayJaer
NefCTBUE, KOTOPOE MOXHO TPOU3BECTU C OTpEAeIsIeMbIM CYIIEeCTBU-
TeabHBIM. MHOUHUTHB MMeeT, KaK MpaBUJIO, MaccuBHYy© (opmy. Ha-
MpUMep:

[ToBbIIEHUE XU3HEHHOTO YPOBHA
HaCeJICHUA — 3TO UCJIb, KOMOpYH
MOACHO docmut4b TOJIBKO B YCI10BU-
AX 9KOHOMHMYECKOTO pocCTa.

To raise the living standards of popu-
lation is the goal to be only reached
under conditions of economic
growth.

TIpenuposounoe ynpasxcnenue

Vkaxkure, B KAKUX TTPEUIOXKEHUSIX Hy>KHO YIOTPEOUTH CIIOBO «KOHOPbLIL» TIPH TIEPEBO-
Jie UX Ha PYCCKMiA SBbIK.

1. Depreciation decreases amounts to be consumed and invested.

2. The firm should change its production cycle to lower costs.

3. Too high prices of resources to be used in production is the problem of
many enterprises.

4. Governments borrow money from firms and individuals to finance their
spending.

5. When people lose jobs, they do not immediately make a decision to cut
down consumption.

§ 17. Ilpensioxkenusi ¢ BBOISIIMM CJIOBOM there

Bb1 yxe 3HaeTre, uTto B couetaHusix there ¢ riarosom to be B pasHbIX Bpe-
MeHHBbIX popMmax (there is, there are, there was, there were, there will be, there
has been u T.1.) cinoBo there camocTosiTeILHOTO 3HAYEHUSI HE MMEET, U BCe
coyeTaHUWe TEPEBOAUTCS ILIETUKOM CIIOBAMU ecimb, UMeemcs, Obii, UMeAcs,
o6ydem u T.11. Hanpuwmep: <O>>,
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There is a new store in our street.
There are various forms of money.

Some years ago there were a lot of
command economies in the world.

There will be a sale in this supermar-
ket,

Ha Hameit ynuie ecms HOBBIM Mara-
3UH.

Hmeromess paznuuHbie GopMbl 1e-
HeT.

Heckonbko JeT Hazag B MUDPE cyuje-
cmeogano / umeaocs MHOTO CTpaH
C TIAHOBO 3KOHOMUKOM.

B aTtom cymnepmapkeTe 6Oydem pac-
npoaaxa.

Ho cnoBo there MoxeT coyeTaTbcsl HE TOJBKO € yiarojom to be, a Takxe
C MOJaIbHBIMU Y HEKOTOPBIMU Npyrumu riaarojamu: should, must, can, may;
exist, come, live. [Ipu 5ToM Ha pyccKuil SI3bIK TTEPEBOAUTCS TOJBKO TJIaroJ.

Hanpuwmep:

There may be a fall in price for the B 6nukaiinem OymyiieMm moocem npo-

good in the near future.

u3oUumu TaJgeHue ILIEHbl Ha 3TOT
TOBap.

There exist different forms of business Cywecmeyrom paznuuHbie GHOPMBbI

organization.

OpraHu3aIuu MpeanpUsITUA.

I'maron, ynotpe6asemslii mocie cioBa there, MoxeT ObITh B MaCCUBHOU

dopme. Hammpumep:

There were applied several fertilizers
in those areas.
uau
There were several fertilizers applied
in those areas.

Ha Tex miomansix ewnocusoc He-
CKOJIbKO YIOOPEHUIA.

Ecnu B mpenjioxkeHUH ¢ BBOOSIKMM cJioBoM there mMeeTcs ele U Hape-
yue there (mam), To OHO ymoTpebaseTcs B KoHlle. HanpuMep:

There were several fertilizers applied
there.

Tam BHOCMJIOCHh HECKOJILKO yaoOpe-
HUMN.

Tpenuposournoe ynpaxcuenue

Yxam, B KaKMX TIPEIJIOXKECHUAX CJIOBO there HY>KHO IIEPEBECTU CJIOBOM mam.

1. There exist different forms of property there.

2. There are consumers with different needs and opportunities.

3. There must be found a new practice of applying fertilizers there.
4. There lived very primitive tribes on those islands.

11 AHrINIACKWIA 5I3bIK AN CTYAEHTOB
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§18. 3nayenus cioBa one

CJiI0BO one MOXET OBITh:
1) yucnutenbHBIM 0dur. Harpumep:

One of the most important tasks now Odnoii U3 caMbIX BaXHBIX 3a1ad Ceii-
is transportation of these goods. 4yac 4BJISETCS TPAHCIOPTUPOBKA
3TUX TOBAapOB.

2) 3aMeCTUTEIEM paHee YITOMSHYTOIO CYIIeCTBUTEIbHOrO. B aTOM ciydae
CJIOBO One He TICPEBOIUTCS WIM <«BOCCTAHABIMBACTCS» CYIIECTBUTEIBHOE,
KOTOpoe one 3aMeHsieT. Harpumep:

I don't like this method, let's use an- MHe He HPaBUTCSI 3TOT METOI, JaBaii-
other one. .. VICTIOJIb3yeM IIpyrot (memoo).

3) bopMabHBIM TOIJIEKALINM, €CJI OHO CTOMT ITepe] IJIaroJioM B JIMY -
Hoii hopme. B aTOM cirydae citoBo one He TrepeBoauTcst. Hampumep:

One economizes by buying large Jkoromsam, ToKynasi OONblIE KOJIU-
amounts of goods. yecTBa TOBapa.

Kaxk dopmaibHOe momiexaliee CJIOBO One IIMPOKO YIOTPeOIsieTcs ¢
MOIAJTbHBIMU TJIATOJIaMH, TJ¢ MEPEBOTUTCS CICIYIOIIMM 00pa3oM:

I' must "1
one < has to > HycHo, Heo6x00uUMO
ListoJ
f should 1 ,
one < > HYJCHO, credyem
tto J
one ; } MOdICHO
I may J

Hanpumep:
One should know the difference be- Caredyem mams pazHully MEXITy 3TU -
tween these systems of marketing. MM CHCTEMaMU COBbITa.

4) ciioBocoueTaHue one thing mepeBoAUTCS CJIOBOM 00HO.

§ 19. 3uayenu cJioa it

MecronMeHue it MOXKET UMETh pa3HbIe 3HAYEHUS U BBITIOTHSTh Pa3iny-
Hble QYHKUUU B MpeaiokeHn. OHO MOXET ObITh:

1) TMYHBIM MECTOMMEHUEM B UMEHUTENILHOM Taziexxe. B aToM citydae Ha
PYCCKUI SI3bIK OHO MEPEBOIUTCS MECTOUMEHUSIMU OH, OHa, oHo. Hampumep:
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This good is in great demand as it is DTOT ToBap MOJbB3yeTCsS OONBITUM
of high quality. CIIPOCOM, TaK KaK OH BBICOKOIO
KayecTna.

2) yKazaTeJIbHbIM MECTOMMEHUEM CO 3HaYeHHeM «3To». Hampumep:

It is the best auto fuel. Dmo Jydiliee aBTOMOOVITLHOE TOTUTUBO.

3) hopMaTbHBIM NOAIEXAIIMM B OE3TUYHBIX MPETIOKEHUSIX; HA PYCCKUMA
SI3bIK He nepeBoauTcs. Hanpumep:

a) It is cold. a) XoJIOmHO.

b) It is necessary to research this 0) HeoOxomuMo uccieqoBaTb 3TOT
market. PBIHOK.

c) It is desirable that the technology B) ZKenatenbHO, YTOOBI TEXHOIOTUS
be improved. Obl1a yCOBEPILEHCTBOBAHA.

00 3TUX NMPETOXEHUX cM. § 26.

4) 4acTelO yCUTUTENIbHOI KOHCTpYKUWH it is ... that, mepeBoa KoTtopoii
HauYMHAETCS CTIOBOM umerHo. Harnpumep:

It is this method of analysis that yield- Xmenno 3TOT MeTon aHaaM3a maj
ed best results. HAWIYYIlUE DPE3YJIBTaThI.

O0 ycuIUTeTbHON KOHCTPYKIIMU CM. § 27.

§ 20. VindwmnmBHASI KOHCTPYKIIMS «CJI0ZKHOE TOVIEKAIIEe»

DTa KOHCTPYKIMS CTPOUTCS IO CICAYIOIIECH MOICIIH:

Ionnexanee + Ckazyemoe + Vindwmmis
(cyiecTBUTENIBHOE (tmaron B hopme
WM MECTOMMEHUE CTpajaTeIbHOTO
B UMEHUTEJILHOM 3ajiora)
nanexe)

B kayecTBe cKa3yeMOro B 3TOil KOHCTPYKLIMU UCIIOAb3YIOTCS TaKKe IJ1aro-
JIb1, KakK: to know — 3rnameo, to say - cogopumps, to think — dymame, to believe —
noaaeams, to consider — cuumams, nonrazame, paccmampusamo, to expect —

odxcudams, npednosazams, to report — coooujams, to suppose — npeononsaeame,

to find — Haxodumw, ob6Hapyscueame, to assume — npednosazams, donycKkams,
to presume — nosaeams, donyckams. Hanmpumep:

This firm is said to receive high prof- 1) DTta pupma, Kak ToBOpSIT, TMOJTY-
its, yaeT OoJIbIIME TTPUOBLITH.
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2) ToBopsgr, yTo 3Ta hupMa moaxydya-
eT 0osiblIMe NPUOBLIN.
This new business was believed to im- 1) DTo HOBoe NpeanpUATUE, KAK I10-
prove the situation in the market. Jlarajiy, yJIydliuT ITOJIOXKEHHUE Aei
Ha pbIHKE.
2) Ilonaranm, 94TO 3TO HOBOE IIpeld-
MpUSITAE YIYUIIUT TOJOXEHUE
JeJl Ha pBIHKE.
This practice has been found to re- 1) DToT mpueMm, KaK yCTaHOBIEHO,
quire new capital investments. nOTpebyeT HOBBIX KalWTaTO0BIIO-
XKEHUMN.
2) YCTaHOBIIEHO, YTO 3TOT IIpHUEM
MoTpedyeT HOBBIX KaNMUTalOBJIO-
KEHUMN.

CJ'IEZ[OBaTe.T[I)HO, I/IH(I)I/IHI/ITI/IB B AHIJIMHACKOM OpeajIoXKECHNU, COACpXKaA-
€M 3Ty KOHCTPYKIHNIO, CICAYET MEPEBECTU CKA3yEeMbIM, a CKa3y€MoO€ aHT-
JUHACKOTO MNIPpECOAJTOXKCHUA — 1100 BBOOHBIMU CJIOBAMM {ICCZKZ uszeecnmHo, KdaxK
cuumarmom 1N T.H.), 1160 HCOMPECACIICHHO-JIMYHBIM IIPEIATIOXKECHUEM C ITOCJIC-

NOYIOIIUM COIO30M 4Mo {U36eCMHO, 4MO ... ; CYUMAiOm, 4mo ... U T.I.). o

1Tpenuposouroe ynpascnenue
Ykaxure, B KAKUX TPESIOKEHUSIX UMEETCSI KOHCTPYKIIMSI «CIIOKHOE TIO/IEXKAIIIEe».

1. Labour, machinery, raw materials, energy are known as inputs.

2. Labour, machinery, raw materials, energy are known to be inputs.

3. The Gross National Product per head is considered when living stan-
dards are measured.

4. It was supposed that the transportation problems of the firm would be
solved in the near future.

5. Every producer is supposed to study the market carefully before starting
the production of new goods.

6. Taxes are assumed to redistribute incomes within an economy.

§ 21. NnuHNTUBHAS KOHCTPYKIIMS «CJIOKHOE TOIIeKaniee»
MpY CKA3yeMOM B JIefiCTBUTEJILHOM 3aJ10re

KoHcTpyk1ns «cinoxHoe mojjiexalee» yrnoTpeOsieTcs ¢ psSaoM Iaro-
JIOB ¥ BBIPAXEHWI, BKITIOYAIOIIUX TJ1aroji B A€MCTBUTEIBHOM 3QJI0T€, a UMEH-
HO: to seem, to appear — ka3ambcsi (MX MOXHO TaKXe MEePeBOAUTH BBOJIHBIM
CJIOBOM no-eudumomy), to prove, to turn out - oxazamscs, to happen - cay-
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uamocs, to be likely — seposmmo, to be unlikely — maroseposmmo, épso au, to
be certain, to be sure — HecomnenHo, HagepHaka, 6e3ycroeno. Hanpumep:

This company proved to contribute a  Oka3zanoce, 4TO 3Ta KOMITAHUS Jejia-

lot to the pension fund. eT GoJIbIlIMe B3HOCH B 3TOT IIEH-
CUOHHBIN (POHII.

Unemployment benefits are unlikely  Bpsod au mocobusi mo 6e3pabortuiie
to serve as incentives for men to OyIyT CIyXUTb CTUMYJIOM [JIsl
look forjobs. IMIOMCKOB PaOOTHI.

Progressive taxation seems to be the IIporpeccuBHOe HaJIOTOO0I0XEHNE,
most wide-spread. no-eudumMomy, camoe pacrpocTpa-

HEHHOE.

1Tpenuposouroe ynpascnenue
Ykaxure, B KaKUX TPEIIOKEHUSIX UMEETCSl KOHCTPYKIIMST «CJIOKHOE TTOIJIEXKAIIIee».

1. It appears that electronic commerce is one of the most developed mar-
kets.

. Rapid introduction of credit cards all over Russia is unlikely at present.

. New banking services seem to come into life rapidly.

Positive economics is sure to play an essential part in social life.

. High tech industries prove to bring in a considerable share of national
income in the USA.

[ NV )

§ 22. NnhuHUTHBHAS KOHCTPYKIMSA «CJIOKHOE JIONIOJTHEHNE»

IMpemnoxeHue ¢ 3TOM KOHCTPYKIIMEN CTPOUTCS MO CIeAYIONIe MOIETH:

I I I

Iomexxamee +  Ckasyemoe + CioxHO€e I0noJIHEeHne
(tnaron B hopme (cylecTBUTETLHOE WU

JIECTBUTETHLHOTO MECTOMMEHUE B OOBEKTHOM
3aJI0ra) nagexe + MHOUHUTUB)

KoHCcTpyK1Ius «CI0XHOE AOTIOJIHEHNE» YyIOTPEOIsIeTCs Mocje cKazyemMo-
ro, BBIpaXXeHHOoTO ciaenynoimumMmu rnarojiamu: would like, to want — xomemos;
to know — 3unams,; to think - dymams; to believe — cuumams, noraeams; to
consider — cuumams; to suppose - nosazamo, cuumams; to presume - noaa-
eamo, donyckams; to expect - oxcudams, npednosazams; to find — raxooume
U HEKOTOPBIX APYTUX B AEUCTBUTEIBHOM 3ajore.

Ha pycckuii sI3bIK «CJI0XHOE JTOTIOJTHEHNE» TTePEBOAUTCS MPUIATOYHBIM
MPEeJIOXEHUEM C COI3aMU 4mo, 4mobObl, TIPU 3TOM WHOUHUTUB aHTIUM-
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CKOTO TMpEeITOXEeHUs TepeaaeTcsi CKa3yeMbIM PYCCKOTO TipelnjiokeHus. Ha-
puMep:

Some economists consider minimum  HekoTopbie 5KOHOMUCTHI noaaearom,
wage to reduce jobs for unskilled 4TO MUHUMAAbHASL 3apabomHas
workers. niama ymeHouiaem KOJUYECTBO

pabouynx MecT Ojis HeKBaludu-
LIMPOBAHHBIX pAOOTHUKOB.

Tpenuposounoe ynpaxcuenue

yKa)lG/ITC, B KaKMX IPECIJIOXKECHUAX I/II-I(I)I/H-II/ITI/IB BXOIUT B KOHCTPYKIIMIO «CJIO>KHOE OO-
TIOJTHCHUEC».

1. Economists suppose economic growth to lower unemployment rate rapidly.
2. The sellers know these factors to influence consumers' decision to buy.
3. The manager wants to employ three more workers.

4. The manager expects the workers will handle the new equipment carefully.
5. The manager expects the new equipment to increase productivity.

§ 23. CinoxHusie popMbl MTHGUHUTUBA

B aHTIMiicCKOM SI3BIKE MMEETCST HECKOJIbKO (hopM MHOUHUTHUBA:

Active Passive
Simple to use to be used
Continuous to be using -
Perfect to have used to have been used

CnoxHble GopMbl MHPUHUTHBA UCIIOJIb3YIOTCS B MHPUHUTUBHBIX KOH-
CTPYKIIMSIX «CJIOXXHOE NOTOJHEHUE» M «CJOXHOE TOojiexalnee», a TakxXe
1MocJjie MOJAJIbHBIX IJIaTOJIOB.

B KOHCTpYKLUSIX «CJIOXXHOE NOTOJHEHUE» U «CIIOXHOE TOoJjexaliee»
MacCUBHBIM MHOUHUTUB yroTpebisieTcs st 0003HaYeHUsT NefCTBUS, Ha-
MpaBJeHHOTO Ha CYLIECTBUTENbHOE, 00pasylolliee NaHHYI0 KOHCTPYKIIUIO.
Hanpuwmep:

The manager expected raw materials  Ympasisooniuii npeanosarai, 4To Cbi-
to be delivered in time. pbve 6ydem docmaeneHo BOBpEMSI.
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B aTOM mpuMepe «Ci0XHOE IOTOJHEHUE» COCTOUT U3 CYIIECTBUTEb-
Horo materials ¢ ompeneJeHHMeM raw U MacCUBHOTO MHGUHUTUBA to be
delivered. [leiicTBue (mocTtaBka) MPOU3BOAUTCS C ChIpbEeM, T.e. €ro J0-
CTaBJISIOT.

AHaOTMYHO YyMOTpeOJeHNEe TACCUBHOTO MH(MUHUTUBA B «CJIOKHOM IO/~
snexamem». Hampumep:

Raw materials are expected to be de- Okuparor, 4TO cuipbe 6ydem docmas-
livered in time. /1eHO BOBpEMSI.

IMepdexTHBI MHOUHUTUB 06003HAYAET NECTBHE, COBEPIIUBIIEECS paHb-
e, YeM JeiicTBUe IyIaroia-ckasyemoro. Hampumep:

We believe the exchange rate to have MBI mymaeM, 4TO OOMEHHBIM KypcC

fallen, (caoscrnoe donoanenue) ynan.
The exchange rate is reported to have ~Coo0OmiatoT, 4To OOMEHHBIN Kypc
fallen, (croocnoe nodaexncawee) ynan.

IMepdekTHO-TaCCUBHBIM UHGUHUTHB 0003HAYAET ACHCTBUE, KOTOPOE YKe
COBEPIIUIHN C CYIIECTBUTEIbHBIM, BXOISAIIUM B KOHCTPYKIUU «CIOXKHOE
NIOTIOJIHEHUE» WJIN «CJIOXHOE Toiexamniee». Hanpumep:

We found the prices for consumer Mubl 0OHAPYXWMIN, YTO YeHbl HA NO-
goods to have been raised, (caooxc- TPeOUTEILCKIE TOBAPLI ObliU HO-
me dononrnenue) BbLULEHDL.

The prices for consumer goods proved Oka3anoch, YTO ueHbl Ha IOTPEOM-
to have been raised, (cioxcHoe nodse- TEAbCKUE TOBAPHI OblLiU NOGbIUICHDL,
acawee)

IMpomomxeHHBI MHGUHUTUB 0003HAYAET JUIMTETbHOE He3aKOHYEHHOE
neiicTBUe, TpOUCXosiiee OTHOBPEMEHHO C IeCTBUEM, BhIpaXkaeMbIM CKa-
3yeMbIM. Hampumenp:

The newspapers report prices on the T'a3eThl co0o6mIaOT, YTO IEHBI Ha
Stock Exchange to be  fluctuating. doHnoBOII Oupxe Kosebaomes.
(croxcnoe dononrnernue)

Prices on the Stock Exchange are re- Coo0maioT, 4To eHb Ha (OHIOBOI
ported to be fluctuating, (cio0cHoe OupXKe Koaebamcs.
noodnexcaujee)

CoXHEIe (I)OpMI)I I/IH(I)I/IHI/ITI/IBa MM POKO UCIIOJIB3YIOTCA C MOJaJIbHBIMU
rjarojJlaMu.

ITaccuBHBI I/IHqJI/IHI/ITI/IB o0o3HavaeT NeficTBUE, KOTOPO€ MOXET MU
JOJI2KHO HpOI/I3OI>'ITPI C ImoJaJjieKaliuuM. HaHpI/IMCpZ
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The price can be raised in the near [I\eny moeym nodusame B Gnuxkaiiiem

future. OymyIieMm.
Revenues have to be raised. J1oXOABL 00AMCHbI OblMb YEEAUHEHDL.

IMepdexkTHbIT MHOUHUTUB MOCIE MOAATbHBIX TJIArojioB YrnoTpeosieTcs
MO0 OTHOIIEHUIO K AEMCTBUSIM B MPOILIOM W TPUAAET COYETAHUIO MOIAJb-
HOTO IJIarojia U MHGUHUTUBA 0cO00€ 3HAUYEHUE B 3aBUCUMOCTU OT MO aJb-
HOTO TJjaroJja:

1. Can / could + nepdekTHbIT THOUHUTUB 0003HAYACT IeliCTBUE, KOTO-
poe MOIJIO MPOU30MTU, HO HE MPOU3ONII0 (YnyueHHas 8o3moxcHocmy). Ha-
npuMep:

The firm can have earned more prof- ®upma moeaa noayuums OOJIbIIE
it. OpuUObLIN.

2. May / might + nepdeKTHbII MTHGUHUTUB 0003HAYaAeT NeiiCTBUE, KO-
TOpO€, BO3MOXHO, MUMEJIO MECTO B MPOIIIOM (Heboabulas cmeneHb YeepeHHo-
cmu). Hanpumep:

The factory may have run out of its  Bozmooxcno, Ha GabpUKe KOHYUAUCDH
supplies of raw materials. 3arachbl ChIpbsl.

3. Must + nepdeKTHbIII THGUHATUB 0003HAYAET IeiiCTBUE, KOTOPOE, JOJIK-
HO OBITb, IMEJIO MECTO B IIPOILLJIOM (0oabuias cmeners yeepennocmu). Haripumep:

The exchange rate must have fallen by K TomMy BpemMeHHM OOMEHHBIl Kypc,
that time. dondicHo Obimb, yXKe ynai.

4. Should / ought to + mepdheKTHBIM NHOUHUTUB COASPKUT YIPEK OTHO-
CUTEJILHO JeiiCTBUSI, MPOU3BENEHHOTO B npouuioM. Hanpumep:

The government should have adopted IIpaBuUTenbCTBY credosano 6bi npunams
clear agricultural policy years ago. YETKYI0 arpapHyro IMOJUTUKY €lle
HECKOJIbKO JIET TOMY Ha3zaf.

3HayeHHe MOJAJbHBIX IJ1aroyioB ¢ MepheKTHO-MaCCUBHBIM UHGOUHUTH -
BOM OTJIMYAETCS OT MX 3HAYEHUS ¢ epHEKTHBIM MHOUHUTUBOM JIMIIb TEM,
YTO OHU 0003HAYAIOT AECTBUE, KOTOPOE COBEPIIAET HE caMo TMoiexaliee,
a IeiicTBHE, KOTOPOE MPOUCXOAUT ¢ HUM. Hampumep:

Money must have been used as a me- eHbIU, 0oadcHO Obimb, UCNOAL306A-
dium ofexchange for hundreds of AUCb KaK CPEINCTBO OOMeHa B Te-
years. YyeHUEe COTEH JIeT.

The equipment ought to have been [HaBHO caedosaro samenums 310 060-
replaced long ago. pyioBaHuUeE.
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MonanbHbI€ IJ1ar0Jbl UCIOJB3YIOTCS C POJOTKEHHBIM WHOUHUTUBOM,
MPU 3TOM KX 3HAYEHUS ClieyIolIue:

1. Can/may + mnpomoiKeHHbIH MHGUHUTUB 00O3HAYAET IJIUTEJIbHOE
neiicTBUE, KOTOPOE, BO3MOXHO, UMEET MECTO B HACTOSILIUIA MOMEHT (He-
bonvwas cmenens ygepennocmu). Hanpumep:

The bank may be trying to accumu-  baHK, 603mM0dcHO, nbimaemcs HaKO-
late funds for a major loan project. NUTh QOHBI AJ1s1 00JBLIOTO 3aiiMa.

2. Must + mpoaokKeHHbI MHOUHUTUB 0003HAYAET JJIUTEIbHOE Aeii-
CTBUE, KOTOPOE, JNOJIXKHO ObITh, MMPOUCXOAUT B HACTOsIee BpeMs (60abuias
cmeneHb yeepeHHocmu). Hamnpumep:

The price of the national currency IleHa HaLMOHAJIBbHOW BallIOTHI, 00/1-

must be falling. JCHO Obimb, nadaem.

Tpenuposounoe ynpasicnenue

yKa}KI/ITC, B KaKMX INPEMIIOKCHUAX I/H—I(i)I/II-lI/ITI/IB HY>KHO MEPEBOAUTL CKa3yEMbIM B ITPO-
meanieM BpEMEHU.

. This method is believed to have been introduced some years ago.

. These data have been found to be unreliable

. The wage must have been raised.

. Households were found to be the ultimate suppliers of capital for an
economy.

5. The government was reported to have raised more taxes.

AW N =

§ 24. YciaoBHBIE TIpeIIOXKEHUS

YcaoBHBIE TIPEIJIOKEHUSI B aHTJIMMCKOM sI3bIKE BBOASTCS coto3amu if -
ecau, provided — ecau; npu ycaosuu umo, unless — ecau He. (Kak Bbl 3HaeTe, rocJje
9THUX COI30B Oyayliee BpeMs Ijiarojia 3aMeHsieTcs HactosimuM.) Hanmpumep:

If labour resources are used properly, Ecnam TpymoBbie pecypchl 6ydym uc-
labour efficiency will grow. noab306amecsi MPaBUIIbHO, TIPOU3-
BOJIUTEJILHOCTh TpyJa BO3pacTeT.
The accountant will prepare the bal-  ByxraaTtep moarotroBuT 0OaJlaHCOBBIKI
ance sheet, provided the depreci- OTYEeT NPU YCJIOBUU, YTO aMOPTHU-

ation ofthe assets is calculated. 3auus GOHAOB Oydem paccuumana.

Ecnu xe B rmaBHOM MNpeaIOXEHUU YIMoTpeOstorcs riaaroisl should miaun
would, a B yCJIOBHOM TpPHAATOYHOM TMPEIJIOXEHUM cKazyemMoe ymnoTpeoJe-
HO B MPOCTOM TMpOIIEAlleM BPEeMEHU, TO Ha PYCCKUIl SI3bIK W TJIaBHOE U
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MPUIATOYHOE TPEIJIOKEHUs MEePEBOAATCS C YacTuliedl 6v. Takue Tpemio-
KEHHST OTHOCSITCS K HacTosIIeMy Wiu OyayliueMy BpemeHu. Hampumep:

If we applied new highly efficient equip- Eciu MBI ucnoavzosasu 61 HOBOE BBI-
ment, we would decrease the pro- COKO3(ppeKTUBHOE 000pPYIOBaHUE,
duction cost. MbI CHU3UAU Obl CEOECTOUMOCTb.

The accountant would prepare finan- Byxraarep nodeomosus 661 GUHAHCO-
cial statements more quickly ifhe Bble OTYEThl HAMHOTO OBICTpEE,
had the necessary computer pro- eClIi OH umen Obl HEOOXOAUMYIO
gramme. KOMITBIOTEPHYIO MpPOrpamMmy.

Kornma ciioxxHoe TpemioXeHUe C YCIOBHBIM MPUIATOYHBIM Tpeaioxe-
HUEM OTHOCUTCS K MPOLIJIOMY, TO B TJIABHOM MPEII0XKEHUHU TOCJIe TJIarojioB
should uau would cTouT nepdeKTHbI# UHOUHUTUB, a B YCJIOBHOM IpPEaio-
XKEeHMHU cKazyeMoe ynotpebisiercst B Past Perfect. Hampumep:

If they had used double entry book- Ecnm oHU ucnoavzosasu 6bi IBOMHYIO
keeping system, they would have CUCTeMYy OyXrajaTepcKoil 3amucH,
easily found the error in balances. OHU JIETKO 06Hapyxycuau 6b1 O1INO-

Ky B OanaHcax.

Tpenuposounoe ynpasicnenue
Ykaxure, Kakve TpeJTOKEHUST TIEPEBOASITCS Ha PYCCKUIA SI3bIK C YaCTULIEH Obl.

1. One should know the method used for calculation of depreciation if he
is to prepare a balance sheet.

2. Ifthis system of management proved to be effective, they would adopt it.

3. Much information can be obtained from bookkeeping records provided
they are kept well.

4. Unless they meet all liabilities in time, the business will dissolve.

5. Ifthey had used the latest scientific achievements, they would have got
higher profits.

§ 25. HemosHble MpUaaTOYHbIE MPEATOXKEHUS

I'pynma cioB, cocTosiasi U3 coo30B when, while, if, until, unless u T.1. u
MNpUYACTHUS, IIPUJaraTeJJbHOTO U (PEeAKO) CYIIEeCTBUTEIBHOTO, pacCMaTpHU-
BalOTCs KaK HEIIOJIHbIe NpUAATOYHbIe MpeaioXeHus:. HanmpuMmep:

When carried out last year, the experiment showed good results.

3aech OMyIIeHO Moexaliee (TO Xe, YTO U B TJIaBHOM TMPEITOXKEHUU —
the experiment ¥ BcrioMoraTeJabHbIN T1aroi was). I1pu nmepeBoae Ha pyCCKHi
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S3BIK IIOIJIeXalllee BoccTaHaBiauMBaeTcs: «Koeda 3Kcnepumenm IIPOBOIUIICA
B IMpoIIJIOM roay, OH ITOKa3aJl XOpOolInue€ peE3yJabTaTbl».

Tpenuposounoe ynpasicnenue
VYkaxure, B KaKuX MPEMIOXKEHNSIX UMEIOTCSI HETTOTHbIE TIPUIATOUHbIE MPEITOKEHYSL.

1. If studied thoroughly, market forces can help to increase profits.

2. Ifthe economist studies market forces, he is interested in consumers' demand.

3. If changed, market factors result in demand changes.

4. When prices remain unchanged, an increase in income makes people buy more.
5. Unless entirely reliable, information cannot make a basis for sound decisions.

§ 26. Ilpennoxenust tuna It is necessary that...

B aHrmiickoMm si3biKe mocje NMpeaoXeHUI, BhpaXamluX COBET, PEKO-
MEHIalMu, HEOOXOAUMMOCTh, XeJaTeJbHOCTh U T.M. (it is necessary, it is
important, it is desirable, it is advisable, it is not necessary, it is encouraging, it
is not impossible 1 T.1.), B IPUAATOYHBIX NPEATOXKEHUSIX, BBOOIUMBIX COIO30M
that, ¢popma ckazyemoro 1060 coBnagaet ¢ UHGUHUTUBOM (HO HE UMEET Ya-
CTULIBI t0), T1MO0 cOCTOMUT U3 riaroJja should + nHGUHKUTUB (6€3 YaCTULIHI tO).

Ha pycckuii si3blk 00e (opMbl TepeBOAATCS TJIarojioM B IMpoIleaiemM
BpeMeHHU, a cor3 that — corw3om umobsr. Hanpumep:

It is important that the plan be fulfilled

in time.
Baoicno, umoObr maH Obln 6bINOAHEH

BOBpEMH4I.

unu

It is important that the plan should be
fulfiled in time.

It is necessary that our engineer take  Heobxodumo, umobbi Halll WHXEHEp

part (uau should take part) in this npuHsaa yyacmue B ITOI paboTe.
work.

Tpenuposounoe ynpasicHeHue
VYkaxuTte, B KaKUX MPEIOKEHUSIX that IEPeBOIUTCS COIO30M 4MO0bL.

1. He said that it was necessary to buy a new computer.

2. It is recommended that a new plan should be developed.

3. They said that the new computer would be used for data processing.

4. It is impossible that all these calculations be made in time.

5. It is necessary to draw up a plan that will distribute work to be done on
the farm throughout the year.
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§ 27. YcunurtenbHass KOHCTpYKIUS It is . . . that (who)

JlaHHast KOHCTPYKUMS CIIY>XKUT JIJISI CMBICJIOBOTO BBIJIEJIEHUS OIHOTO YieHa
nmpeaaoxeHus (Mmoaiexaniero, 10MOJHEHUS WIK 00CTOSTEIbCTBA).
It is (was) + BwImenassemoe cioBo + that (who)...
Ha pycckuii s13bIK 3Ta KOHCTPYKILIUS TEPEBOAUTCS CO CIOBOM UMEHHO.
Hanpuwmep:

It is this new system of management HMmenno 3Ta HOBasl cucTeMa yIpaB-
that gave the best results. JICHUS Jajia JIy4IlIde pe3yabTaThbl.

It is the accountant who prepares the  Mmenno OyxranTep IOATOTaBIMBAaET
balance sheet. 0alaHCOBBIN OTYeT.

Tpenupoeounoe ynpaxcuenue

yKa}lG/ITC, B KaKuX IPEIIOXKCHUAX yHOTp€6JI$ICTC$I YCMJIUTCIbHasAA KOHCTPYKILIMA.

1. It was the issued stocks that allowed the company to accumulate the
necessary money for the new project.

. It is necessary that we take an inventory of the capital assets.

. It is the law of supply and demand that influences the retail price.

. It is essential that they keep accurate records of every transaction.

. It was our director who spoke about the losses of the company.

wm B~ w N

§ 28. 3HaueHwus CIOB that u those

CroBa that u those MOTyT yIIoTpeOIaThCsI:
1. Kak yka3zaTejqbHble MECTOMMEHUS B 3HAYEHUU <«TOT», «Te». Hanmpumep:

That method is more reliable than the  Tom MeTon HamexXHee, YeM CTapbIid.
old one.
2. Kak 3aMecTuTeNIn paHee YIOMSHYTBIX CYIIIECTBUTEIbHBIX. B aTOM citydae
OHU YacTO YMOTPeOIIOTCS ¢ TIpeaioroM of U Ha PyCCKU SI3bIK TEPEBOASTCS
TeMU CYIIeCTBUTEILHBIMU, KOTOpHIE that u those 3amMeHsioT. Hanpumep:

The goods sold in the market are of ToBapsl, IIpogaBaeMblie Ha pHIHKE,
lower quality than those of our NMeIoT 0oJiee HU3KOE KadeCTBO,
company. yeM moeapbl Hallleii KOMIIaHUH.

3. That ynoTpe®6isieTcsl sl IPUCOSTUHEHUST MPUAATOUYHBIX MPEIJIoKe-
HUM U TIEpeBOIUTCS COIO3HBIM CIIOBOM Kkomopuiii. HampuMmenp:

A consumer prefers the good that has IloTpedurtenp IpeanoYnTaeT TOBAP,
high quality and a reasonable Komopbiil 00J1amaeT BEICOKMM Ka-
price. YeCTBOM U UMEET pa3yMHYIO LIeHY.
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4. That ymotpeGusieTcsl [UIsT TPUCOCIMHEHUS TPUAATOYHBIX TMPEIIOXKe-
HUN U TIepeBOAUTCS colo3oM umo. Hampumep:

It is well-known that the market price  XopoIlo u3BeCTHO, umo pbIHOYHAas
is regulated by the law of supply LIeHa peryIMpyeTcs 3aKOHOM CIIPO-
and demand. ca ¥ MpeIIOXeHUs.

5. That ynorpebasieTcsl Kak 4acTh YCWIMTENbHOU KOHcTpykKuuu It is ...
that. Hanpuwmep:

It is a reduction in incomes that in- /men#o yMeHBIIEHUE HOXOMOB IO-
fluenced the quantity of the goods BIHMSII0 Ha KOJIMYECTBO ITOTPeO-
consumed, JISIEMBIX TOBApOB.

6. That ynoTtpebaseTcst B mpemioxeHusx tuna It is necessary ... that u
TMEPEeBOAUTCS COO30M umobbl. Hanpumep:

It is necessary that all data be pre- Heobxonumo, umobbr Bce HaHHBIE
pared in time. ObLIM MOATrOTOBJIEHBI BOBPEMSI.

§ 29. KonBepcus

KoHBepcust - 310 cnmoco6 o6pa3oBaHUS OXHOW YaCTU pedyd OT APYroi
6e3 mobaBieHUs CyHOUKCOB ¥ IPUCTABOK U 03 U3MEHEHUS OCHOBHOI dop-
MBI ciioBa. Hampumep:

[naron CyliecTBUTEIbHOE
to use — ucnoavzoeams —>  use — UChoab308aHuUe
to increase — ygeauuueamv  ->  increase - yeeauueHue
to produce - npouzeodums ->  produce - npodykmul, usdeius
to effect — eauameo —>  effect — e6ausnue

Tpenuposounoe ynpaxcuenue
YKaxuTe TpeIoXKeHUsI, B KOTOPBIX BbIIeJIeHHbIE CJIOBA SIBIISTIOTCS TJIarOJIaMU.

1. Government regulations should be in the interests of society.

2. These calculations demand reliable data.

3. Market prices depend on the way the law of supply and demand works.

4. The problem that interests most economists is the proper dose of gov-
ernment intervention into the economy.

5. Price increases lead to the decrease in the quantity ofthe goods sold.

6. A change in demand takes place when an individual's income in-
creases.
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§ 30. HaubGomee pacnpocTpaHeHHBIE CIyXXeOHBIE CIIOBa

although - XOTd

as - TaK Kak; KOTJa; 0 Mepe TOTo Kak; Kak
as well as - TaK Xe KakK u

as soon as — Kak TOJIbKO

as long as - II0 Tex IMop IMoKa

as ... as - TaK Xe ... KaK; TaKOH Xe ... KaK

as ... as possible
not so (as) ... as

— KaK MOXHO ...
- HE TaK ... KakK, HE TaKO# ... KaK

as to / for — YTO KacaeTcs

SO as + UHPUHUTUB - TaK YTOOBI

the same as - TaKoOW Xe Kak

after - TIOClIe TOTO KaK (kak npednoe after ozumauaem
«II0CTIe»)

because — TOTOMY 4YTO

because of - u3-3a

before - IO TOTO KaK (Kak npednoe before oznauaem «1o»)

for - TaK Kak; ubo (kak npeodnoe for oznauaem «ans,
3a, B TCUCHHEC»)

if - eclu; Ju

provided, providing (that) — npu ycioBuu (4to)

since - 1) Tak kak
2) ¢ TeX MOP KaK (Kak npednoe since 03Hauaem «C»)

though - XOTd

unless - ecliu ... He

until - JI0 TeX Mop IOoKa ... He

when - Korma

whether — I

while - B TO BpeMs Kak, Koria

both ... and — KakK ... TaKU; U ... U

either ... or - WIA ... Wi, 1160 ... 1ubo

neither ... nor - HU ... HA

the + cpaBHUTeNbHAs CTEIEHD ..., the + cpaBHUTENbHAS CTETIEHD

- 4eM ..., TeM

§31. Haubonee ynorpedutenbHbie CyOOUKCH U NPUCTABKH
CydPHUKCH CYIIeCTBUTEIBHBIX

- seller (mpomaBelr), constructor (KOHCTPYKTOp)
connection (coeguHeHue), consumption (ImoTpediieHune) or-
ganization (opraHu3anus), indexation (MHIAEKcalms)

-er, -or
-tion (-ation)

-ing - accounting (otuyeTHOCTh), handling (oGpamieHue)

_ment - development (pa3Butme), government (IIpaBUTEIBCTBO)
(t)ure - future (6ymymee), expenditure (pacxom)

-ance (-ence) - importance (BaxHOCTb), dependence (3aBUCHMOCTb)
-ness - effectiveness (3¢ dexTUBHOCTE), accurateness (TOYHOCTBH)
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-ity
-th
-ship
-ism
-ics
-ist

-al
-able (-ible)

-ant (-ent)
-ive

-en

-ize

-ly
-ward(s)

un-
dis-
in-
il-
ir-
im-
non-

over- (ceepx)
post- (nocae)
pre- (do)
re- (6H08b)

— activity (meaTeIbHOCTB), utility (I0JIe3HOCTH)

— strength (cma), growth (poct)

- friendship (mpy=x6a), relationship (B3amMOCBSI3b)

— mechanism (MexaHu3M), materialism (MaTepuaxnu3M)
— economics (3KoHOMHUKa), physics (pusuka)

— economist (3KOHOMMCT), artist (XyZOoXHHK)

Cydduxcsl mpuaraTeIbHBIX

— national (HauMoHaNbHBIN), industrial (IIPOMBILIICHHBI)

- changeable (M3MeHYMBHII), extensible (pacTSKMMBIIA), con-
vertible (0GpaTUMBIf)

— resistant (ycToiuuBsblii), different (pa3anmuaHBIi)

— active (mesTelbHEBIN), competitive (KOHKYPHUPYIOIIWIi)

— peaceful (MupHBHIit), useful (MoOaE3HBIIN)

— basic (ocHOBHOI1), historic (McTOpUYECKMIA)

— famous (3HaMeHUTHIN), dangerous (OmacHEI)

— useless (Obecmoyie3HEbIit), careless (HeOpEeKHEBIN)

CyddHUKCH II1arojioB

— to weaken (ocma6iaTh), to shorten (yKopauuBaTh(cs))
— to intensify (ycunmBath), to simplify (ympoimaTs)
— to realize (ocymiecTBISITh), to stabilize (cTaOMIM3UPOBATH)

Cyddukcho Hapeunit

— practically (mpakTudecku), entirely (IIOJTHOCTBIO)
— forward(s) (Bmepenm), backward(s) (Ha3axm)

HpI/ICTaBKI/I C OTpULATCIIbHBIM 3HAYCHUEM

— unlimited (HeorpaHn4YeHHBHIN), to unfold (pa3BepTHIBATH)

— disability (Hecrmocob6HOCTB), to disapprove (He ogOOpPSIThH)

— incapable (HecITOCOOHBII)

— illegal (HenerarbHBIN)

— irrational (HepallMOHaJbHBIN)

— impossible (HEBO3MOXHBII)

— non-economic (BHEAKOHOMUYECKMI1), non-essential (Hecy-
ILIECTBEHHBIN)

— to miscalculate (ommOUTHCA B pacyeTe), to misinform (me3uH-
dopMUpPOBATH)

— to underestimate (HemoomeHuTh), underdeveloped (ciabo-
pa3BUTBLIN)

HpI/ICTaBKI/I C pa3HbIMM 3HAYCHUAMU

— to overestimate (IIepeolleHUTh), to overpay (IeperuiaauBaTh)
— postwar (IIocJIeBOeHHHIIT), postgraduate (acmupaHT)

— prewar (IOBOEHHBI1), prehistoric (IOMCTOPUICCKUIN)

— to redistribute (mepepacrpenensith), to resell (mepenpogaBath)
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§4
§5
§6

KoM K TPEHNPOBOYHbLIM YITPAXKHEHWAM

-1,2,5

- 1-3), 2-5), 3-1) umm 4), 4-2)

— TPaBUTEIBCTBEHHBIC YUPEKIEHUS; PEeryIMpOBaHKe 1ICH Ha YCIyTH /
00cCITykKMBaHKE; TOCYIapCTBEHHOE TJIaHWPOBaHUE; MEXaHU3M 1IeHO00-
pa3zoBaHUs / LIGHOBOM MeXaHM3M; pa3MellleHue / pacrpeieieHue pe-
CYPCOB; PBIHOYHBII MEXaHM3M; YPOBEHb 1IeH; pElIeHHUsI, Kacalolmecst
MPOU3BOACTBA U MOTPeOICHUS; TUTAHUPOBAaHWE SKOHOMMKH.

§7 -2.,3,5
§8 -2,4,5,7,8
§9 -2.,4
§10-1,2,4

§ 11 - 1. OOuMe MPUHLIMITEI BCeX HALMOHAJIBHBIX 0AHKOBCKMX CHUCTEM BO

MHOTOM Be3/Ie OIMHAKOBHI, a ACTAIN Pa3IMJYaroTCsl OT OMHOW CTpaHbl K
JIpYToii / B 3aBUCUMOCTH OT cTpaHbl. 2. Tak Kak JIIOIu MOTYT WCITO/b-
30BaTh YeKU KaK CPEACTBO TUIaTexa, 0aHKOBCKME cueTa SIBJISIIOTCS IeHb-
ramu. 3. B 1986 romy Tonbko 61 % Bcex cemeii B BenmukoOputaHuu ume-
JI1 GAaHKOBCKME CUeTa, a OCTaJbHbIC AepXKalu HaJIMYHbIC NEHbIU. 4.
Koraa yBennuuBaeTcsl HallMOHAJBHBIN JOXOH, OOBIMHO YBEMYMBACT-
cs obiee konuyecTtBo caenok. 5. Korma yBenmmuutest Bpemsi, oTpabo-
TaHHOe paboTHUKaMM 1o Haiimy, BBII Takke Bo3pacTter.

§12-(1H-1,35602)-1-3),2-1),3-4

§14-2,3,4,5

§15-2,5,7 §21-3,4,5 §25-1,3,5
§16-1,3 §22-1,2,5 §26-2,4
§17-1,3 §23-1,3,5 §27-1,3,5
§20-2,5,6 §24-2,5 §29-2,4,6

AHIVIO-PYCCKHUH CJIOBAPH

‘YCIJI0BHBIE COKPAIIIEHUST

a — adjective — uMsI IpuaraTeIbHOE

adv - adverb - Hapeuue

¢j — conjunction — coro3

corr ¢j - correlative conjunction - TapHBIN COO3

JI - noun - UMA CYHMIECTBUTCIIBHOE

prep — preposition — npemior

v - verb - mmaron

pi — plural — MHOXeCTBEHHOE YHCIIO

Ludpsl B KBaapaTHBIX CKOOKaX YKa3bIBAIOT HOMEPA YPOKOB, I CJIOBO BCTPEYAeTCsl B CIOBAPHOM

MUHHUMYME.

abroad [7] adv 3a rpaHuiieil, 3a rpaHULLY

accept [9] v mpuHuMaTh

acceptance [13] 71 omoOpeHue; mpuHSATHE

access [16] 11 goctym; mooxon

accordance: in - with [13] B cooTBeTCTBUY C YEM-I1.,
COIJIACHO 4eMy-JI.

according to [13] prep cornacHo yemy-J1., B COOT-
BETCTBHHU C

account [9, 14, 15] 1 pacuer, oacyeT; unit of -
pacueTHast eIMHUIIA; cueT, (PMHAHCOBBII OTUET;
3anuch (PMHAHCOBOI omepauuy; capital - cuer
OCHOBHOTO KaluTaja; C4eT OCHOBHBIX (DOHIOB;
OajlaHC JBIDKEHUST KanuTaios; chequing ~ ue-
KOBBII BKJIAI; current - TEKYIIIWiA cUeT; income -
CYeT I0X0oB (TIpUObLUIEiT) U YOBITKOB; pi § OT-
YETHOCTb, JEJNOBble KHUTHU; ~s payable cyera x
orJiaTe, OXWIaeMble BBHITUIATHI, ~$ receivable
cyera 1eOUTOPOB, cyeTa K TOJMYYEHUIO, OXM-
naeMble TocTyruieHYst; to keep an ~ Bectu cuer;
to take into ~ MpUHUMATH BO BHUMaHUE

account for (smth) [ 12] v oObsicHATE (umo-a.); that
~s for it BOT ueM 3TO OOBSICHSIETCSI; HECTU OT-
BETCTBEHHOCTD (3@ 4Mo-A.), CIYXUTb NPUYN-
HOU (uec0-4.); COCTaBNIATh, NOXOAUTH A0 (Ka-
KOUi-1. 8eAuyUuHbl)

accountant [14] 51 sKcmepT Mo aHaNMM3y OaTaHCOB
¥ (pUHAHCOBOII OTUYETHOCTH; KBaIU(UIIMPO-
BaHHBIIl OyXrantep; peBU30p, KOHTPOJIEP

accounting [14, 16] ;1 ygeT; OTYETHOCTD; OyxranTepc-
KOe JIeJI0; aHAIN3 XO3SCTBEHHOM eI TeTbHOCTH;
- cycle / period MK y4yeTa, y4eTHBIN TEPUO;
financial ~ [16] dmHaHCOBas OTYETHOCTD; Ma-
nagerial - yripaBiieHYecKast OTYETHOCTb (UHPOpMa-
UUs no ynpasaenuio u 0peaHu3ayuu KOMnaHuu)

accuracy [15] 1 TOYHOCTb, MPaBMIBHOCTD, TIIIA-
TEJILHOCTh

accurate [15] a TOUHBIN, TIPAaBUITBHBIN, TIIATETb-
HBII

accurately [15] adv TouHO, TpaBUIIBHO, TIIATEb-
HO, 0e301I1O00YHO

activity [17] 1 mesiTeIbHOCTD; pi NESATETbHOCTD,
NEUCTBUS (B onpedeneHHbix 06aacmsx); mokasza-
TN (B 9KOHOMUHECKUX UCCAe008AHUSX)

actual [9] a pakTruecknit

actually [9] adv dbaktuuecku, Ha camom zene

add [7] v (to smth) 1oGaBisITH, MPUOABIATS (K Ue-
my-a.); ~ (up) [10] cxnanbiBaTh

addition 1 mprGaBneHe, TOTIOTHEHNE; in - (to it)
[11] BmoGaBOK; KpoMe TOTO; K TOMY ke

additional [3] ¢ mOTTOTHUTETBHBIN, TOOABOYHBIM

aid [13] 1 momotb

aid [13] v momorats

adjust [12] v (smth to smth) mpucriocabnuBaTh
(4mo-A. K uemy -4.), peTyIupoBaTh, yCTaHaBIN-
BaTh

adjustment [12] 11 perynmnpoBaHue, corjiacoBaHUe

adopt [11] v ipuHuMaTh; to ~ a policy mpuHUMaTh
TIOJIUTHKY

advantage [6, 13, 17] 1 mpenMyIIECTBO; MPEBOC-
XOACTBO; to get / have an - over / of smb no-
OUTHCST / UMETh MPEUMYLIECTBO Hal KeM-JI.;
absolute ~ [13] aGcooTHOE TIPEUMYIIIECTBO;
comparative - CpDaBHUTEJILHOE NTPENMYILECTBO;
competitive - TpenMyI11eCTBO, OCHOBAaHHOE Ha
KOHKypeH1nH; [17] BbITONA, TIO/TB3a

affect [3] v (smth) Bo3neiicTBOBaTh, BIUSTH (HA
umo-a.)

aggregate [7] a cCOBOKyMHBIl, 001IMii; ~ demand
COBOKYIIHBII CTIPOC (Ha 6ce mosapul u ycayeu
IKOHOMUKE 8 KAK0e-Mo OnpedeneHHoe 8pems)
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allocate [1] v (smth to / in smb / smth) pa3memiaTs,
pacmpenensith (4mo-a. KoMy-a. / Kyoa-a.); ac-
CUTHOBATh (4Mo-A. KOMY-A. /HA 4Mo-A.)

allow [13] v (smb to do smth) mo3BonsITH, pazpe-
marb (komy-a. deaams ymo-1.); to be ~ed to do
smth UMeTh pa3pelleHue AeaTh YTO-II.

alongside [9] prep Hapsiny c; BMecTe ¢

alter [11] v u3MeHsTh, TIepeeNbIBaTh, MEHSTh

alternative [4] a anTbTepHAaTUBHBIN, IPYTOM

although [6] ¢j xOTsI; HECMOTpsT HA TO, YTO

amount [4] s KOMTMYECTBO; BEIMUMHA; CyMMa; O0bEM

annual [16] @ exXeroaHblii, TOMOBOIA; - report exe-
TOIHBIA OTY4ET

annually [16] adv exeromHo

anticipate | 12] v oxxunars, peaBUIETh

apply [6] v MCTIONB30BaTh, IPUMEHSITD, YIIOTPEOISITH

area [6] J1 ruTOLIANb, TPOCTPAHCTBO, YUACTOK; Paii-
OH, 00J1aCTh, 30Ha

argue [12] v mpUBOAUTH AOBOMBI; YTBEPXKAATH; 10~
Ka3bIBaTh, CIIOPUTh

argument [12] ;1 noBox, 1OKa3aTeIbCTBO, APTYMEHT

as [2] pron 66o0um npud. npeda. uau 0b6opomsi: such -

TaKol Kak, the same - Takoii e, KakK; adv Kak
(Hampumep); - to/ ~ for 4To Kacaercs, 4ToO 10;
~ well Takke, Toxe; - well - Tak ke, KaK H; as
. aS con ¢j TaKOM Xe ... KaK; TaK Xe ... Kak;

not so ... as He TaKoW ... Kak; as ... as possible
KaK MOXHO ...

asset [7, 14, 16] 1 yacmo pi akTuBbI; (POHABI; Cpe-
CTBO; Kamutas, umyniecTBo; ~s and liabilities
aKTWB U TIacCcUB; capital ~s OCHOBHbIE (DOHIIBI,
OCHOBHO KanuTal, OCHOBHBIE CPECTBA; cash
~$ IGHEXKHBII aKTUB, UMYILECTBO B ACHEXKHOI
dopwme; current ~s 000poTHBIE cpecTBa (HoH-
IIbl); TeKylue (JIeTKopeaau3yemble, JTUKBUI-
HblE) aKTUBBI; intangible - HeMaTepuaTbHBIN
aKTuB; long-term ~s IOJATOCPOYHBIE aKTHBBI;
inflow of ~ [16] mputok akTuBOB; outflow of ~
OTTOK aKTHBOB

assume [3] v mpenmonaraTh; JOMycKaTb

assumption [3] s IpeAnonoXeHue, TOMyIIeHe

availability [5] n1 Hanmume

available [5| a HaMWYHBINM, UMEIOIINIICS B HATHU-
yuy; (to smb) TOCTYIHBIN (KoMYy-A.)

average |7] a cpemnuii

B

balance [14, 15] 1 6anaHc, calabao; OCTaTOK; CO-
CTOSTHUE paBHOBecHs, paBHOBecue; ~ of an
account ocTaTok cueTa; ~ of payments ruia-
TeXHbIN OanaHc; - of trade TOproBwIii OaxaHC;
- sheet GamaHcOBBIII OTYeT, - sheet account
cTaThsl OyxranTepckoro OanmaHca; favourable ~
aKTUBHBIN OanaHc; unfavourable - maccuB-
HBII OanaHc; trial ~ MPOOHBIN, TpeaBapu-
TEJTbHBIN OyXTalTepCKuii OalaHC; YaCTUYHBIN
MpoOHBII OanaHc; to be in - ObITH cOanaHCcu-
pOBaHHBIM; to bring ~s to a - COCTaBISATH
CBOJHBIN OanaHC

balance v [10, 15] ypaBHOBewMBaTh, ypaBHUBATD;
TIOJCYUTHIBATH, TIOIBITOXIBATh; CBOAUTb, 3aK-
JIIouaTh, 3aKpbIBaTh (cuema, KHueu); to - an
account ypaBHSITb, ITOTaCUTh CUET; GaaHCUPO-
BaTh CTaThlO PacyeToB
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barter [9] n GapTep (cnocob mopeoeau, cocmosuguii
6 0bMeHe mogapamu u ycayeamu be3 ucnons3o8a-
Husi deHee)

because of [11] prep n3-3a, BcrnencTaue

benefit [8, 17] s mpuOLLIL; BBITOAA; TONB3A, TO-
JIE3HOCTD; Oy1aro; mpeumyuiecTBo; [8] unem-
ployment ~ mocobue 1o 6e3pabdoTtutie

benefit [17] v TpUHOCUTH TIONB3Y, BHITOMY, TIPU-
ObLTh; to - from smth mony4ats ToOMB3Yy, TO-
MOIIlb; U3BJIEKATh BBITOIY U3 Yero-.

besides [6] prep kpome, TOMUMO; adv KpOMe TOTO

bill [10] s Bekcenb; TpaTTa; AOITOBOE OOS3ATEHLCTBO

bond [10] 71 obnvranust; 3aknanHas (doseogaspac-
nucKa, 8vldagaemast 3aeMuUKoM Kpeoumopy),;
JIOJITOBOE  00513aTETLCTBO

bookkeeper |15] st Gyxrantep, cueToBOn

bookkeeping [15] s Oyxrantepusi, OyXraaTepcKuit
yuet; double-entry - cuctema OyXraJTepCKOTO
ydeTa ¢ JBOMHOI 3amuChio

borrow [8] v Opatb B3aitmbr; to - smth from smb
OJJJDKUBATH YTO-JI. Y KOTO-JI.

borrowing [8] 1 3auMcTBOBaHUE

both [ 1] a, peon 0ba, obe; 1 TOT U ApyToii; both ...
and ... [5] corr¢gjn ... u, KaK ... Tak 4 ...

budget [3] st Gromker, ~ constraint G10IKETHOE OT-
paHuueHue (cm. constraint); ~ deficit Gromxker-
HbI nedunuT (cm. deficit)

budgeting [16] 1 cocTaBieHre cMeThI; GUHAHCO-
BOe TJIAHMPOBAHUE; COCTaBJIEHUE OIOIXKeTa;
capital - cocTaBleHMe CMEThbl KalMTaJOBIOXe-
HUI 1 UX OKY[TaeMOCTH; pacyeT peHTabeIbHO-
CTU KalUTaJOBIOXEHUIT

business [4] n npeanpuste, dbupma; [6] mpearpu-
HUMATeJIbCTBO; 9KOHOMUYECKas, XO3iCTBEH-
Hasl IeSITeJIbHOCTD; OM3HEC, 1eI0

buy (bought, bought) |2] v mokymnats, puo6peTarh

buyer [2] 1 moxkymnaresnb, 3aKyMIIIUK TOBAPOB

c

capital [5] s karuran, doHawr; circulating - 060-
POTHBII KATUTAT (Yacmb Kanumana KOMRAHUU
UAU Op. OpeaHu3ayUU, KOMopas 3a0eiicmeosana
8 ee mop2oeoil desimeavHOCMU, 8 OMAUMUE OM
0cHo8HO20 Kanumana); financial - puHaHCOBBIN

KanuTa (ghaxkmop npouseodcmaa, 06biuHO nped-

cmagasiemulii denveamu); fixed - ocHOBHBIE
CPEICTBA (Kanuman, 610MCeHHbIl 8 OCHOBHbIE

¢ondbl npednpusimusi, m.e. 3eMAK0 U 30aHUsL, RPO-
U3600CMBEHHbBLE COOPYICEHUSL, MAULUHbL U 000Dy~

dosanue, uH8eCMUUUU 8 KOMNAHUU-DUAUANBL);
human - yemoBeyecKuil KanmuTan (ymeHue u

Macmepcmeo, ooujee uau CReyuanIbHoe, npuobpe-

meHHOe 4en08eKOM 6 X00e NPoghecCUOHANbHOIL
Nno020moeKuU U NPOU3BOOCMBEEHHO20 ONbIMA);
physical - ¢pusznueckuii kanuran (gakmop npo-
u3600cmea, 00bI4HO NPeOCMAaBAeHHbLI MAUUHA-
Mu, 060py0osanuem u nPoU3800CcMEeHHbIMU 30a-
HUsAMU)

cash [10] 1 HanmuuHble 1eHbIN; -balance [15] kac-
coBast HaIM4YHOCTB; inflow - [16] mpuTOK Ha-
smuHocTH; outflow - [16] oTTOK HaTMYHOCTH

cash [10] v mony4aTh HATMYHBIE,; OOHATMYNBATE;
to - a cheque MoyJaTh HAJTMYHbIE 110 YEKY

cause [12] » mpuunHa, OCHOBaHME

cause 112] v ObITh TPUUMHOIA; to ~ smth BI3bIBATH
YTO-JI.; IPUYUHSTH YTO-JI.

cheque [10] s gek; to write a ~ against a deposit /
account BBIMUCHIBATD YEK MIPOTUB cyUeTa; to cash
a - ToJydaTh HAJIMYHOCTD 1O YeKy

chequing account [10] yekoBbIil BKJIAI (IETIO3WT),
CYeT 10 BOCTPEOOBAHUS (10 KOMOPOMY CHSIMUe

contribution [5] 1 (to smth) Bknan (6o umo-a.); to
e a - to smth caenaTh BKIan (BHECTU CBOIO
JIeTITY) BO 4TO-11.; |8] B3HOC
convenient [91 a ynoOGHbI
cope [12] v (with smth) cnipaBuThCs (¢ Yem-4.)
copyright [14] s aBTOpCcKOE TIpaBO
corporation s 00beAMHEHNE, KOPIIOPALIUS; amep.

U denoHuposanue cpedcme modjcem npou3eo0ums- aKLMOHEpHast KoMIaHus (0011ecTBo); public -

€51 ¢ NOMOWBIO HeKa)
choice [3] s BBIOOP, OTOOp, aNbTepHATHBA, BO3-
MOXHOCTb BbIOOpa
choose (chose, chosen) [3] v BBIOMpaTh; MPeAIIOYMTaTh
« ircular @ KpyroBo#A, ABUXKYIIUTICS TIO KpyTY; - flow
of income /payments [7] kpyroo6opot noxona /
TIaTeXei (00a 8bIpadceHUs UCRONb3YIOMCS na -

PANNenbHo 0451 0003HAHeHUsI NPOUecca O8UNCEHUS

MYHUIIMATIAJbHAST KOPIOpPaLysl; TOCYAapCTBEH-
Hasi KOPIIOPALIUSs (0peaHU308aHHAS NO CReYUANb-
HOMY NPABUMENbCIMBEHHOMY HOCMAHOBACHUI);
OTKPBITOE aKI[MOHEPHOE OOILECTBO

corresponding [4] @ COOTBETCTBEHHBII, COOTBET-
CTBYIOLIWIA

cost [5] 1 ctoumocTb; at / below - mo/Huxe cebe-
croumoctu; - of production (makauce product-

deHee u mogapos medxicdy omoenvhovimu cybsexkma- ion -) [5] cedbectoumocTts; [4] pi M3nepxKKu,

MU IKOHOMUKU)

circulation [11] 1 obparieHue

clearance [10] 1 TTPOM3BONCTBO PacyeToOB uepe3
pacueTHyIO Majary; oruiaTa Jojra, Yperyimpo-
BaHUe MpeTeH3ni

clearing [10] 1 ximpuHr, Ge3HATMYHBIE PACUYETHI
Mexny 6aHkamu; ~ house pacueTHast maiata

collaborate [18] v coTpynHMYaTh

commerce [18] «Toprosisi, Kommepius; electronic
~ 3JIEKTPOHHAsT TOPTOBJIISI

commercial [18] a TOproBbIil, KOMMepUeCKuit; 1o-
XONIHBIH, BBITOMHBIN, TPUOBLTHHBIT

commodity [4] 1 ToBap; MPOMYKT; MpeaMeT MOTped-
JICHUSI

comparative [13] a cpaBHUTenbHBIN, - advantage
CPaBHUTEJIBHOE TMPEHMYILECTBO

compare [13] v cpaBHUBaTH, to - with smth cpaBHU-
BaTh ¢ YEM-JL.; to ~ to smth yrmonoomsaTh uemy-J1.

comparison [13] s cpaBHeHue, in ~ with smth B
CpPaBHEHUH C YeM-JI.

compete [13] v copeBHOBaThCSI, KOHKYPUPOBATh; tO
~ with smb for smth KOHKyprpoBaTh ¢ KeM-JI. 3a
YTO-J1.; to ~ in smth KOHKYpUpOBAaTh B YEM-JI.

competition [13] s KOHKYpeHIIMS, KOHKYPEHTHAasI
06opbOa; copeBHOBaHUE

competitive [13] a KOHKypUpYIOIINii, KOHKYPEHT-
HBII; KOHKYPEHTOCIIOCOOHBI; - advantage
TIPENMYLIECTBO, OCHOBAHHOE Ha KOHKYPEHLINH

competitiveness [13] 1 KOHKypeHTHast Ccrocoo-
HOCTb

complement st monomHeHue; - good (cm. good)

comprise [8] v (smth) Bkmo4YaTh, COCTOSITH W3
(ueeo-1.)

condition [6] 1 cocTostHUE, TTOJIOXEHUE; pi 0OCTO-
SITEJIBCTBA, YCIOBUs, under ~s B yCIOBUSIX

connect [18] v coemuHATh, CBSI3bIBATh; COUETATh

considerable [7] o 3HaUUTENBbHBII, OONBIION

constant [3] a MOCTOSIHHBIN, HETIPEPHIBHBIN, HE-
WU3MEHHBI

constraint [3] i1 orpanuuenue; budget - GromkeT-
HOE OTpaHWYEHHUE (Paszau4Hsle HAGOPbL MOBAPO8,

pacxozbl; marginal ~s IpenenbHbIe, MapXu-
HaJTbHbIE U3NEPKKU (Q0Nn0AHUMEeNbHble U30epiic-
KU npu npouseoocmee 0onoAHUMeNbHOU eOUHU -
ybl npodyKyuu); opportunity ~s [4] arbTepHaTUB-
HbIE U3ICPKKMU (8bl200a, YNYUeHHAs 8credcmaue
UCNONB308AHUSI IKOHOMUUECK020 Pecypcd 6 Hau-
601ee 00XO0OHOI U3 8CEX BOZMONCHBIX chep U om -
pacaei xossiicmea); production ~s [5] u3nepx-
KM TIPOM3BOJICTBA

cost (cost, cost) [5] v crouTh, UMETb CTOMMOCTh

create [17, 18] v co3maBaTh, TBOPUTD; BBI3HIBATH,
TIPOU3BECTH

creation [18] s1 co3naHue, TBOpeHMe; CO3UAAHNE,
TBOPYECTBO

credit [15] s xpemut, moBepue; OyXranaTepcKuii
KPEIWT (Cymma, 3anUcanHas Ha npuxoo 6 npa-
6oil wacmu cuema); - account [15] 3amuch B
MPaBOil YacTH cyeTa, OTpaXkaroliasi MPUXOL aK-
THBa; - balance [15] kpeauToBOE calmbaIO, Kpe-
JIUTOBBIN OalaHC, OTpULIATEIBHOE CAJIBIO

credit [15] v (an account) KpeauTOBaTh CYUET; 3a-
MUCHIBATh CYMMY B KPEIUT CYUeTa

crop [6] J1 cenbCKOX031CTBEHHOE pacTeHUE, Cellb-
CKOXO3SIICTBEHHAsI KyJIbTypa

currency [9] 1 Bamota

current [14] a Texymmuii; - account TEKYIIWii CUET;
- assets 00OpoTHbBIe cpenctBa ((HOHABI), TEKy-
e (JIerkopeaan3yeMble, TMKBUAHBIC) aKTUBBI;
~ liabilities KpaTKOCPOUHBIE 00SI3aTENILCTBA, TE-
KyILe TTaCCUBBI

customer [13] 11 3aKa3unK, KIMEHT; TOKYIATeNb

cut [8] s cokpareHne, CHUXeHUe, YMEHbIIICHIE

cut (cut, cut) [8] v cokpaiiaTh, CHIKaTh, yMEHb-
11aTh, ype3bIBaTh

cycle 1 nuki, nepuoxn; production - [5] mpousBoa-
CTBEHHBIIT 1IMKIT; accounting - [15] mwmki yde-
Ta; TOC/IEI0BATeIbHOCTh BEICHUST OyXranTepc-
KOTO yyera

D

Komopbie Mo2ym Obimb KynaeHsl npu 0anHom pas- data [15] s1 (p/oT datum) nCXoHbIe TaHHBIE, (aK-

Mepe 00x00a no cpeOHUM PbIHOUHBIM UEeHAM)
consume [2] v moTpe6siTh
consumer [2]| s moTpeduTenh
consumption [1] 1 moTpeGneHne
contribute [5] v (to smth) nenats BKIan (60 umo-1.);
CONeiiCTBOBATh, CIIOCOOCTBOBATH (#emy-1.)

TUYECKHUE CBENeHUs, (haKThl

deal (dealt, dealt) [16] v (with smth) umeTs meno
(c uém-4.); paccMaTpuBaTh 4yTO-J.; (in smth)
TOProOBaTh (4em-1.)

debit [15] s meber (pacxom); ~ account 3amucCh B
JIEBOIA YaCTU CYeTa, MOKA3bIBAIOIIAs 3a0/DKEH-
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HOCTb OpraHM3alny; - balance ne6eToBoe catb-
110, NeOeTOBbIN GanaHC, TOMOXUTEIbHOE Calb-
nmo; ~ of an account neGer cuera, criMcaHUe
CPEeNCTB CO cyera

debit (15) v neGeToBaTh; 3aMMCHIBATH, BHOCUTH B
neder

debt [10] 1 nonT, 3210IKEHHOCTD, 00513aTEIBCTBO;
to fall / get / run into - [10] HamenaTh TONTOB;
to pay a - to smb [10] yruiaTuTh OAT KOMY-I1.;
to settle a - with smb [10] BeImTaTUTH DONT
KoMmy-11.; clear of - [14] 6e3 monra

decision [1] s1 pemieHue; to make a - TpUHSTH pe-
LIeHue

decrease [2] s (in smth) ymeHbIlIeHUE, TTOHUXE-
HUe, CHUXEHUE (Yeeo-1.)

decrease [2] v yMeHBIIIaTh(CsT), CHZKAThCSI, YOBIBATH

defer [9] v oTKIIanbIBaTh, OTCPOUYMBATH, -red pay-
ment OTJIOXKEHHBIN, OTCPOYEHHBIN TUIATEX

deficit » necpuiuT, HegocraTok; budget - [11] 6ron-
KETHBIN NeULINT (npegviuieHue 20cy0apcmeeH-

disadvantage [6] st HeTOCTaTOK; HEBBITOAHOE, HE-
OnaromnpusaTHOE TIoJokeHUe; to be at a - ObITH
B HEBBITOZIHOM TIOJIOKEHUH

disclose [16] v packpbiBaTh, TOKa3bIBATh

disclosure [16] st packpbiTHE, COODIIICHUE

disincentive [6] s1 cHUXXeHUE TTOOYXIECHUIA WIH
CTPEMJICHUI (K NOBbIUIEHUIO NPOU3BOOUMENbHO-
cmu, 3gpghekmueHocmu nPou3800CmMaa, noay4e-
Hut pabomuvl um.n.)

dissolve [17] v tukBUaMpOBaTh, pachOpPMUPOBHI-
BaTh, MPEKpaliaTh AesITeIbHOCTD

distinguish [9] v (smth from smth) oTiiyars, pas-
JIA4aTh (00HY geuyb om dpyeoit), - (between things)
TIPOBOAUTD PA3ITIUE (MexHcdy 08y Msl 8eusamu,)

distribution [7] n pactipeneneHvie

diverse [13] a pa3HblIit, pa3HOOOPa3HBII

dividend st tuBUIEH, IPUOBLITD; TOJIS, YaCTh

domestic [7] a BHyTpeHHUIi, OT€YECTBEHHBI, Me-
CTHBII

double [15, 17] a nBOiTHOIi, YIBOSHHBII; COCTOSI-

HbIX pacx0006 Had 2ocydapcmeernvimu 0oxodamu, WM U3 IBYX YacTeii; ~ entry ABOIHAs 3aI11Ch;
KOMOopoe 00ACHO NOKPbIGambCs Aub0 3a cuem 3aii- - taxation NBOIHOE HANIOroOOI0XeHNE
M08, Aubo nymem denexcroii osmuccuu); balance of double [17] v yaBanBath, yBeMunBaTh BIBOE

payment - [15] neduuuT muarexxHoro GanaHca

degree [6] 51 cTyrieHb, CTENIEHD

deliver [ 18] v mepenaBath; 1OCTaBIISITh, PA3HOCUTB;
cHabXaTb, MOCTABIISATh

delivery [18] s1 moctaBka, pa3HOCKa; MOCTaBKa,
nepegaya

demand [1] 11 cripoc; TpeGoBaHUE; 3aIPOC; MOTPEO-
HOCTB; - for smth [1] cipoc Ha yTO-71.; aggregate
- |7] coBokymHbI# cripoc (cm. aggregate); con-
sumer - [3] MOTPeOUTETLCKU CITPOC; exXcess ~
[2] n30BITOYHBI, Ype3MepHBIil cripoc; market
- |3] ppiHOUHBIN cTpoc, TpeOOBaHUS PHIHKA
(0buuii 06sem dannoeo mosapa, KOmMopwlii mpe-
b6yemcs no KOHKpemHoil yeHe 8 KOHKPemHblil MO-
Mmenm epemenu); to be in high / low - monb30BaThH-
cs1 OOJTBIITM / MAJICHBKUM CIIPOCOM

demand [2] v (smth) TpeGoBaTh (umo-1.), HyXOaTb-
cs1 (B uem-4.)

depend [3] v (on, upon) 3aBuceTb (0m); OOYCIOB-
JIUBATBCS

deposit [10] st Bkyan B 6aHKe, IETIO3UT; to issue a ~
OTKPBIBATh cueT; to withdraw a - n3bimMaTh BKIam;
0TO3BaTh BKJIAII; B3SITh BKJIa U3 OaHKa; to write a

against a - BBINMCHIBAaTh YeK MTPOTUB CyUe-

Ta; demand / sight - cueT 10 BocTpeGOBaHMsI, Te-
KLU cyeT; time ~ CpOYHBI BKJIaz

deposit [10] v kmacTb B 6aHK, IETTOHUPOBATH, OT-
naBaTh Ha XpaHEHUe

depositor [10] s BKTamumk

depreciation [7] » u3HOC, aMOPTU3aIINST; CHIKEHIE
cTouMocTH, obeciieHuBaHue; physical - duzn-
yeckuil 3HOC; moral - MOpabHBIN M3HOC

depressed [13] a ocnaGiieHHBIN, CHUKEHHBIH, TO-
JIABJICHHBII

desirable [17] a xenaTeabHBII, MPUTOTHBIN, TTOA-
XOIAIIMI

determine [7] v oripenensATh, ycTaHABIMBATh

develop [ 18] v pa3BuBaTh, COBEPIIICHCTBOBATD; pa3-
BUBAThCSI, TIPOTEKATh, TPOUCXOIUTD; pa3pada-
ThIBaTh, CO3JaBaTh

development [18] s pazpaboTka, MPOU3BOIACTBO;
pasBUTHE, POCT, COBEPLICHCTBOBAHNE
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draw up (drew, drawn) [ 15] v cocTaBnsTh; to - up a
balance monBoIUTb, COCTABISATH OalaHC

drawback [17) s1 HemOCTaTOK, TIPETISITCTBYE; TIOMEXa

due [6] @ HamIexKaIMii, COOTBETCTBYIOIINIA; ~ tO
BcJIeACTBUE, Oaronapsi, to be - to 0OBACHSITh-
cs1, 0OYyCIIOBINBATBCS

durable [5] a mTUTENTPHOTO TOTB30BAHUS; - Z00ds
TOBAPBI JUTUTEJIHOTO (I0JITOBPEMEHHOTO) TTOJIb-
30BaHUS; S pi TOBAPbl JUTMUTEIBHOTO MOJIb30-
BaHUS

E

earn [4] v 3apabaTbIBaTh; TPUHOCUTH JOXOJ, OBITH
peHTa0eTbHBIM

earnings s1 pi 10Xon(bl), MPUOBLTb, TTOCTYTUICHUS;
retained ~ [16] HepacripeaeeHHasi (perMHBeC-
TUPOBAHHAsT) TPUOBLTH

economic [1] ¢ S5KOHOMUYECKUI, IKOHOMUUECKH
BBITOHBIN, PEHTA0ETbHBIN

economical [1] @ 5KOHOMHBIIT, OEPEKITUBBIIL; IKO-
HOMUYHBII

economics [ 1] 1 5xoHOMMYECcKas HaykKa, 9KOHOMUKA

economist [1] s1 sxoHOMUCT

economize [1] v 5KOHOMUTbH; SKOHOMHO PacXofio-
BaThb U1U VICTIONb30BaTh

economy |[1] 1 SKOHOMMKa, XO351CTBO; command ~
LIEHTPAJIN30BaHHO YIpaBisieMass SKOHOMUKa;
KOHTpOJIpyeMast 9KOHOMUKA; HEPbIHOUHAsT 9KO-
HoMUKa; free-market - cBOOOIHAST pBIHOYHAST KO-
HOMUKA; mixed - cMeIIaHHAsl 9KOHOMUKaA

effect 1 achbdexr, Bo3neticTBue; income ~ 3chdexT
JIOXOIIA (U3MeHeHUe 8 Koau1ecmee noKynaemozo
moeapa écaedcmaue usmeHeHuil 8 NOKynamenb-
Holl cnocobHocmu auya), substitution - a3cbdext
3aMEILEHUS (U3MeHeHUue 8 mpebyemMoMm Koaude-
cmee moeapa @ 3a8UcUMOCmu 0m cOOMHOUECHUs
UyeH 0aHHO20 U OpyeUux moeapoes Ha pbiHKe)

efficiency [5] 1 5 heKTMBHOCTD; TPOU3BONUTETH-
HOCTB; ~ of labour mpon3BOANTEIHLHOCTD TPyAA

efficient [5] a apdexTuBHBIN, HETICTBEHHBII; 11e-
JIeco00pa3HbIit

either ...or [5] co/r c/unu ... W ...;M60 ...TUOO ...

elaborate [18] v (on / upon smth) neragbHO, Tia-
TeJIbHO pa3pabaThIBaTh; BbIPAOAThIBAaTh; Pa3BU-
BaTh, TOTIOTHSTh, YTOUHATD (4M0o-1.)

elsewhere [4] adv Tne-HUOYH B APYTOM MecTe

emphasize | 13] v moguepkuBaTh, MPUIABATh OCO-
6oe 3HAUCHUE

employ [5] v ipenocTaBiIATh paboOTy, HAHUMATh;
HCIIOJIb30BaTh

employed [5] a nmeroiunii padoty, cyx0y (He 6e3-
paboTHBIN); - workers 3aHsThIe paboune (He
06e3paboTHBIC)

employee [14] n cmyxamuii, pabouuii, paboTaro-
Ui 110 Halimy

employer 51 HAHUMaTeJ b, paboTONATENTb

employment [5] 1 paGota (no Haiimy); 3aHSITOCTb
(paboueii cuaet); full - momHast 3aHITOCTD, OT-
cyTcTBUE 0e3pabOTHUIIBI

enable [13] v (smb to do smth) naBaTh BO3MOXXHOCTH
WK TIPaBO (KOMY-A. coeaams 4mo-i.), TI03BO-
JISITh (KOMY-/1. COenams 4mo-i.)

encrypt | 18] v mudposars

ensure| 12] v obecrieunBath, rapaHTUPOBATH

enterprise [5| s IPOMBITIUIEHHOE TIPEATIPUSITHE,
3aBog, dadbpuka

entirely [ 1] adv mommHOCTBIO, Beeliesio; COBepIIEHHO

environment [6] JT OKpy>Karo1ast cpeaa

equation [14] s ypaBHeHMe, paBEHCTBO, MTPaBUJIIb-
HOE COOTHOIIIeHUE; accounting - OyxranTepc-
Kast cbaJJaHCHPOBAaHHOCTh

equilibrium [2] st paBHOBeCHE, paBHOBECHOE COCTO-
STHUE, TTOJIOXKEHUE PAaBHOBECHSI

equipment 5] 51 o0opynoBaHue

equity [14] 1 xanuTan KOMNaHUU, aKITMOHEPHBII
KaruTat; akKTUBBI (Mpednpusmus) 3a BHIYETOM
3a10JDKEHHOCTH

error [15] 1 omnOKa, MOrpenTHOCTh

essential [6] ¢ 06s13aTeIbHBIN, HEOOXOIUMBIIA; Cy-
1LIECTBEHHBIN, BaXXHEUIINI

establish | 17] v co3naBath, OpraHM30BbIBATh; OC-
HOBBIBATh, YUYPEXAaTb; IMOCTAHOBISTh, yCTa-
HaBJIUBATh (3aKOHOM)

evaluate [16] v olleHMBaTh, YCTAHABIMBATH CTO-
MIMOCTb; 1aBaTh OLIEHKY, ONpPEeNeIsiTh KaueCTBO,
BaXXHOCTh

eventual [8] ¢ KOHEYHBII1, OKOHUATETBHBIN

eventually [8] adv B xoHeuHOM cueTe, B uUTOTE, B
KOHIIE KOHIIOB

except [6] prep KpoMe, 32 UCKITIOUEHUEM, UCKITIOYast

exception [9] n uckmoueHne

excess [2] 1 U30BITOK, U3NUIIEK, TIPEBBILIICHIE

exchange [9] s1 oOMeH; - rate OOMeHHBI Kypc; in
- for smth B 0OMeH Ha 4uTo-JI.; medium of ~
CpeacTBO OOMEHA, CPeICTBO OOpalleHus (Kak
dyHKyus denee)

exchange [9] v (smth for smth) meHs1Th, OOMEHM-
BaTh (YMo-1. Ha 4MO-1.)

exhaust [8] v ucromaTs, ncuepribIBaTh

exist |7] v cyliiecTBOBaTh, GbITH

expand |13] v pactiipsTh, yBeTMUMUBATh B 00beME

expenditure [3]| 71 pacxon (cpedcme, mamepuanvHbix
cun); pacxXombl (CyMMa, uzpacxoo0o8aHHas ons
onaamel Moapos uau ycaye)

expenses [4] 11 pi 3aTpaTbl, N3NEPKKU

expensive [9] a noporoii

explain [12] v (smth to smb) naBath 0OBICHEHUST;
TOJIKOBATb, Pa3bsICHATD (4Mo-1. KOMY-A.)

extent [12] 1 cTeneHb, Mepa; to some - 10 HEKO-
TOPO¥i CTETIEHU

F

facilitate [18] v obGnerdarp; moMoraTh, CIOCO0-
CTBOBaTh

fail [17] v TeprieTh Heynady; He cObIBaTHCS, HE
yAaBaThbCsT; TEPIETh KpaX, 00aHKPOTHUTBCS; OKa-
3aThCsl HECIIOCOOHBIM ClieIaTh YTO-JI.

failure [17] 1 Heynaua, TpoBa, HEOIATOTIPUSTHBIN
ucxor; 6aHKPOTCTBO, HECOCTOSITEIIBHOCTD

fall [2] 1 mageHUe; TOHKEHUE; CTIa

fall (fell, fallen) (2] v magathb, omyckaTbCsl, MTOHU-
JKaTbCst

farming [6] st 3aHSITHE CETLCKUM XO3STICTBOM, 3€M-
JiefenuemM

favourable [15] a OnarompusiTHBII; a - balance
AKTHUBHBIN, TTOJIOXKUTENILHBIN OayaHC

fertilizer [6] 1 ynoGpeHue

file [17] v amep. mpencTaBisiTh TOKyMEHTHI

final a mociemHMIA, 3aKTIOYMTENIbHBIN, KOHEUHBII;
- goods [7] roTOBBIE M3AENS, TOTOBAS TTPOMYK-
st ~ product [5] KOHEUHBIN TIPOTYKT

finally [9] adv B KoHIIe, B 3aKJTIOUYEHME, IO KO-
Hell; B KOHIE KOHIIOB, B KOHEYHOM cyueTe

fiscal |7] a puHaHCOBBIIA, (hrcKaTBHBII; ~ year dhuc-
KaJTbHBIN (OIOKEeTHBIN) TOm; - policy HaloroBast,
uckanmbHas1, OI0IKeTHAS TIOJTUTUKA (UCHOAb3084 -

Hue 20cy0apcmeeHHbIX pacxo0086 045 8030elicmeusi Ha

IKOHOMUKY 20CY0apcmea 6 yeaom)

flow [16] s1 moTOK, TIpWIUB (810xcenuil); cash -
IBIDKEHUE TEHEXKHON HATUYHOCTHU; IBIDKEHUE
JNUKBUAHOCTHU; statement of cash ~s oTuer o
JIEHEXHBIX MOTOKaxX

follow [3] v (smb / smth) cienoBath (3a kem-a. /
uém-.); IPUNEPKUBATHCS, COOMIONATD (4Mo-1.);
as ~s [5] kak ciemyer HIKe, CACTYIOUIIA

following [5] a cnemyronuii, HUXeTIepeUNCICH-
HBII; HUKECIIETYIOIIUI

force [5] 1 cuna; labour - pabouast cvna; pi TpyaoBbie
Ppecypebl; caMofiesTe/TbHOe HaceJIeHHe; YHCTIo pa-
OoTaloUIVX (Hanpumep, Ha npeonpusmuu)

(the) former | 1 | a iepBbIit (U3 d8yx HazéaHHbIX)

flourish [18] v mbIITHO pacTH, MpoLIBETATh, TIPEYC-
TIeBaTh, ObITH B TIOJTHOM pacliBeTe

fluctuate [ 10] v koneGaTbcst

fluctuation [10] s Konebanue

fuel [S] s TouBO, TOprOUee

G

gain [13] 1 mpupocT, TpuObLUTb, BBIUTPHILIL; pi 10-
XOJIBbI; BBIPYYKa; MPUOBLIb; 3apabOTOK; YBEJU-
YeHue, TPUPOCT

gain [13] v BBIMTPBIBATD; TOJTYyYaTh; U3BJIEKATH
BBITOTY

generate [16] v mpon3BOaNTh, 0OPA30BBIBATH

good(s) [1] 1 ToBap(sl), uznenue; complement ~ [2]
TOBap-AOIOJTHEHUE (CnPOC HA KOMOPblil U3me-
HAEMCst 8 MOM Jice HanpaeaeHuU, Ymo u cnpoc
Ha HeKomopble Opyaue moeapsl, UeHsl Ha KOMo-
pble uzmenuaucy), final ~s [7] roroBble u3nenus,
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TOTOBasi MPOAYKIUs; inferior ~ [2] ToBap HU3-
KOro KayecTBa; normal - ToBap CTaHOapTHOTO
kauectBa; public - [8] obmiecTBeHHBI TOBap,
TOBap OOILECTBEHHOTO MOJIB30BaHUS (K KOMO-
POMY OOHO8PEMEHHO UMeom OOCMYN 8ce AH0U 8
danHoil skoHomuke); substitute - [2] ToBap-3a-

MEHWTEJb (CHPOC HA KOMOPbLI U3MEHsIem s 8 NPo-

inefficient [5] a HeadDeKTUBHBIN, MaTOTTPON3BO-

UTETbHBIN

inferior a (to smth) xymumii (no kavecmey) (uem

umo-..)
inflation [12] 1 undmsaums; - rate Temn UHOASIIN
inflationary spiral [12] wHbsIUIMOHHAS criMpaib
(cumyayusi, K020a memn UH@GAAUUY NOCMOSHHO

MUBONOAONCHOM HANPAGACHUU CO CHPOCOM Ha Opy~ U ObICMPO nosbiuaemcs)

200l Mo8ap, ueHa Ha KOMopbslil USMEHUAACH)

goodwill [14] n «TymBULT», memoBasi perryTaivis;
LIEHHOCTb (DUPMBI, OTIPENENSIOIAsCS ee KIU-
EHTYpOii, peryTauueil, IeNOBBIMU CBSI3SIMU;
TIPeCTX (HUPMBI

government [1] s TIpaBUTETBCTBO

gross [7] a BasioBoii, COBOKYTTHBII; - domestic product
(GDP) BastoBoit BHyTpeHHMit ipomykT (BBIT) (de-

inflow [16] » mputok

influence [2] 1 BIMsIHUE, BO3mECTBIE

influence [2] v (smth) oka3bIBaTh BIUSHUE, BIM-
SIT (Ha YmMo-1.)

initial [8] @ HaYaTBHBIIA, IEPBOHAYATIBHBIN, UCXOMHBIN

initially [8] adv ¢ camoro Havana, BHauase; mep-
BOHAYaIbHO

innovation [13] ;1 HOBOBBeneHME, HOBATOPCTBO

HeJCHAs CMOUMOCHb 6CeX MOBAPO8 U yeaye, npouzinput [2] S BIOXEHNUE, B3HOC, MHBECTULISA; BBO-
6e0eHHbIX 8 X03s1licmee 3a onpedeneHHblil nepuod); ~ AAMBIM pECypC;3aTpaThl

national product (GNP) BasioBoii HaIIMOHATBHBIN

nponykt (BHP) (BBIInatoc npoyenmot, npudsiau u

dugudenovl, nosyueHHble u3-3a pybeica)

H

hand [11]: on the one - ¢ ogHOIT cTOpOHBI; on the
other - ¢ Ipyroii CTOPOHBI

handle [10] v ynipaBmsiTh, OCYIIIECTBISITH KOHTPOJIb,
pacrniopsixatbest; to ~ a transaction mpoBecTH,
OCYLIECTBUTD CHIEJIKY

hence [11] adv cnenoBaTenbHO, B pe3yabrare

hire [17] v HaHuMaTh Ha paboTy; OpaTh HAIIPOKaT,
CHMMaTh

household [7] 1 (ycnoBHast) ceMbst

housing [6] # XUIUIIIHOE CTPOUTETLCTBO

however [7] adv omHako, TeM He MeHee

human [5] @ yenoBeueckuii; ~ capital yemoBede-
CKMil KanuTai (cm. capital)

hyperinflation [12] 1 runiepuHbAsITINAS (00bI14HO CE51-
3b18AEMCS C MECAUHBIMU NOKA3AMENSIMU POCMA
yen npumepro Ha 50% 3a HecKoAbKO Mecsues
noops0 U ¢ COUUANBHBIMU NOMPACEHUAMU)

I

implement [11] v ocyIecTBIATD, BBIMONHATD
importance |1] # BaxHOCTD, 3Ha4YeHUe; to be of ~
OBITb BaXXHBIM, UMETh (OOJBIIIOE) 3HAUECHUE

intangible [14] ¢ HemaTepuanbHBINA, HEOCI3AEMBIil;
~ asset HeMaTepUAIbHbII aKTHB; - item HeMa-
TepUANIbHBIIA TIpeIMET

interest [10] 71 (ccymHBIiT) TIPOIIEHT, TIPOLIEHTHI, TIPO-
IIEHTHBIH IOXOM; - earning / ~ bearing mpuHOCS-
Ui TIPOIIEHTHI, oxox; - rate [U] mporieHTHast

CTaBKa (OMHouleHue cymmol naamexiceil 3a UChonb-
308aHUe PUHAHCOB020 KANUMANA K CYMMe 3aiMa);

investment - [14] MPOLIEHT WHBECTULINIA

intermediary 1 TocpeTHUK

intervention [1] 71 BMeNIaTeNLCTBO; MHTEPBEHIINS,
government - TOCYJapCTBEHHOE BMELIATEbCTBO

invest [5] v (in smth) momeIaTh, BKIaabIBaTh JeHb-
TH, KaIluTam (60 umo-a.)

investment [5] n (in smth) kanmuTanaoOBIOXEHUS,
MOMEILIEHUE KalluTaja, NeHer, NHBECTUPOBa-
HUE; MHBECTULINSI, BKJIAT (80 umo-a.); - interest
[14] porieHT MHBECTUIIUT

issue [10] v BBITycKaTh, MycKaThb B OoOpallieHue
(Oenveu u m.n.); OTKPBIBATH (cuem)

item [14] 1 oTmeNBHBIN TIPEAMET, BUM TOBapa, M3-
NIeJINST; CTaThsl (6 cueme, Oanauce), TYHKT, TIO-
3uIus, maparpad

J

job [5] 1 pabota, MecTo pabOTHI
joint-stock [17] a akiimoHepHBIit; - company ak-
LIMOHEPHOE OOLIECTBO (KOMITAHHUS)

impose [2] v (on, upon) oGarats (Hatoeom, nowaunoir)journal [15] J Gyxrarrepckuit KypHal, KHUra 3a-
(K020-11.); HATIATATb (0653ameabcmeo, wmpag); Bo3- HICH, PETUCTD, BEIOMOCTE; general - IJIABHbIi

Jlarath (Ha K020-1.), HaB3bIBATb (KOMY-1.)
improve Vv yJIydqInarth(cs), YCOBEPIICHCTBOBATH(CSI)
improvement [2] 7 yydiieHUe, yCOBEPIIEHCTBO-

BaHUE
incentive [6] # cTUMYJ1, OOYAMTEbHAS TIPUYMHA
include [4] v (smth in smth) Bkto9aTh (umo-a. 6 co-

cmas ue20-1.); conepxarb; to be included in smth
BKJTIOUATBCST BO UTO-JI., SIBJISITHCS] YACTBIO YETO-Jl.
income [2] 71 moxom(bl), TPUOBUTH, TOCTYTUICHUST;
~s policy [12] monutuka noxomoB (cm. policy)
increase [2] 1 (in smth) yBennueHue, poct, Bo3pa-
cTaHue, MPUPOCT (Yeeo-1.)

increase [2] v yBenmumBaTh(cs); TOBBIIATH(CS);
pacTH; yCUIIMBaTh

indexation [12] u unnexkcaus

inefficiency [5] 1 HeaddekTuBHOCTH
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JKYpHaJ ydyeTa

L

labour [5] n Tpym; - force pabouast cuna; pi Tpymo-
BBIE PECYPCBI; CAMOICSITEIBHOE HaceJIeHHe; YKc-
JI0 paboTaIOLLNX (Hanpumep, Ha npeonpusmuu)

(the) latter [1] a mocnemHuit (13 08yX HA36AHHBIX);
BTOPOW

lease [6] st apeHna, HaéM, ciaya BHAEM

lease [6] v OpaTh B apeHmy, BHaéM, apeHIOBaTh;
(out) cmaBath B apeHIy

ledger [ 15] 11 OyxraiTepckasi KHUTA, PETUCTP, TPOCCOYX;
- posting 3aMrch B IIABHYIO OyXTATTePCKYIO KHUTY;
to balance the ~s cOanaHCHpOBaTh OyXTaTTepCKUE
KHUTH; general - ob1uast Gyxraarepckasi KHUTa

lend (lent, lent) [10] v (smth to smb) naBats B3aii-
MBI, ONAJDKUBATD (4Mo-4. KOMY-1.), CCYyXaTb

lender [10] n xpeautop

let (let, let) [ 13) v mo3BOMATH, AOMyCKATh, TABATh;
to let smb do smth pa3pemuTh, TO3BOIUTH KO-
My-JI. clielaThb YTO-JI.

level [ 1 ] s ypoBeHb; at a certain - Ha OTIpeICICHHOM
YpoBHe; - of output ypoBeHb TIPOM3BOICTBA

levy [8] v obnarats (Hanoeom); cobupartb, B3UMaTh
(Hanoeu)

liability [10] # OTBEeTCTBEHHOCTH, OOSI3ATENLCTBO,
00513aHHOCTb, JOJIT; B/ TACCUB, JOJITH, TEHEX-
Hble 00s13aTeNIbCTBA, 3aJ0/DKEHHOCTD; to meet
one's - TOKPBIBaTb CBOK 3al0JKEHHOCTB;
current ~ies KpaTKOCPOYHBIE 00SI3aTEIbCTBA;
limited - [17] orpaHMYeHHAast OTBETCTBEHHOCTh
(akyuonepa), long-term / non-current -ies 10J-
TOCPOUHBbIe 00s513aTeNbCTBA; personal - JMYHast
OTBETCTBEHHOCTD (aKyuoHepa), unlimited ~ Heo-
TpaHWYEeHHasl OTBETCTBEHHOCTD (akuyuonepa)

liable [17] s1 cBsI3aHHBIN 0053aTETLCTBOM, HECY-
1WA OTBETCTBEHHOCTH; to be ~ for smth Hectn
OTBETCTBEHHOCTb, OTBEYaThb 3a YTO-JI.

like [5] a 6 epam. 3nau. npedroea nomoOOGHO, KaK

limited [17] a orpaHWUYeHHBII, MOMIEKAIINI OT-
pannueHuto; ~ liability orpaHnYeHHast OTBET-
CTBEHHOCTb (AKUUOHepa)

(in) line (with smth) [13] B cooTBeTCTBUM C (4éM-1.),
COTJIACHO (uemy-A.)

link [18] v coennHsATh, CBSI3BIBATH, COUETATH

list [15] v BHOCUTB B CITUCOK, COCTaBJISITh CIIMCOK

loan [9, 10] 1 3aem, ccyna; to call (in) a - Tpe6o-
BaTh BO3Bpara 3aiimMa; to make a ~ maBaTh cCy-
ny; to repay a ~ BO3BpalllaTb, OTJaBaTh CCyIy

long-term [10] @ nonrocpouHslit; a - loan gonro-
CPOYHBIN 3aeM

look [6] v (for smth) uckarte (¥mo-4.)

loss [16] st YOBITOK, rTOTEpsT; Net - YKMCTBI YOBITOK

M

machinery [5] 1 MamuHbI, 000pyIOBaHNE

mainly [8] adv TmaBHBIM 00pa3oM, B OCHOBHOM

maintain [3] v mommepXuBaTh, COXpaHSITh

major [13] a Gonee BaxXHBIN, 3HAYUTETHHBIN

make (made, made) up [7] v cocTaBisITh

manage [5] v pyKOBOIUTb, YIPaBISTh

management [5] s ynpaieHue

manager [5] 11 ynpaBisomuii, pyKOBOIUTENb; T~
peKTop

manufacture [5] v Ipou3BOANTb, U3TOTOBIISITH (HPO-
MbLUAEHHbIM CNOCOO0M)

manufacturer [5] J1 U3rOTOBUTENb, TPON3BOAUTEND,
MOCTABIIUK

manufacturing [5] 1 MPOU3BOACTBO (npombiuiieH-
Hoe)

market [1] 71 ppIHOK; COBIT; TOPTOBJIST; TIpomAXKa

marketer st IpofaBell, amep. PO3HUYHBII TOPro-
Bell; PHIHOYHBIIT TPOU3BOAUTENH

marketing 71 cuctema cObITa; COBIT; TOPTOBJIST; Map-
KETUHT (Npoyecc 6bis161eHUsl, MAKCUMU3AUUU U
y0081emeopeHUs NOMPeOUMENbCK020 CNPOCa HA
uzdeaus KOMnAHUU)

maximization [3] 1 makcumu3zanus; utility ~ Max-
CUMM3ALUS TTOJIE3HOCTH

maximize [3| v 10BOIMTH 10 MAKCUMATBHOI BEJTIH-
HbI, YBEJIMUMBATh 110 Tpefiesia, MaKCUMU3MPOBATh

maximum [3] 1 MakcuMaJibHOE 3HaYeHWe, BhICIIIast
CTereHb, MaKCUMyM

mean (meant, meant) [12] v 3HaUNUTh; UMETH 3HA-
yeHHe, O3HauaTh; MOIpa3yMeBaTh

means [9] 71 cpencTBoO, CpeacTBa (ynompebasemcs
€ 21a2010M KAK 8 €0., mak u 60 MH. yuciae); ~ of
production [5] cpeacTsa nmpon3BoxacTBa; by ~ of
[12] mpu moMoIIH, TOCPEACTBOM

measure [7] s Mepa, U3MepeHUEe; CUCTEMa Mep

measure [7] v U3MepsITh

medium [9] 1 (pi -dia) cpeacTtBo, cmoco0; - of
exchange cpencTBo oOMeHa, CpeacTBO obOparie-
HUS (KaK yHKYuUs OeHee)

meet (met, met) [6] v yIOBIETBOPSITH, OTBEYATD; CO-
OTBETCTBOBATH, to - the demand [6] ynoBeTBOpSITH
crpoc; to ~ the requirement [6] ymoBiIeTBOpsITH
TpeOOBaHUIO, OTBEYATh MOTPEOHOCTH; tO - one's
liabilities [10] mOKpBIBATH CBOIO 3a0KEHHOCTh

mining [6] J1 TOpHast IPOMBIIIICHHOCTD; BEIEHKE TOP-
HBIX paboT, pa3paboTKa (7101€3HbIX UCKONAEeMbIX)

monetary a JeHeXHBbI, MOHETapHbIIA; BAJIIOTHBIIA;
- policy [11] meHexxHO-KpeaUTHasi, MOHEeTapHast
TIOJIUTHKA

money [9] 1 moavko ed.u. nenvru; ~ supply [11] ne-
HEXXHas Macca B 00palleHUH, IEHEXHOe Mpesi-
JoxxeHue (cm. supply); nominal ~ [11] HOMUHATB-
HbIE IEeHbIY; real ~ peajbHbIe ICHBIU (JeHbeu ¢
yHemom ux noKynamenvHoll cunbt)

most [8] a camblit; BecbMa, KpaitHe; OOBIIMHCTBO,
OoJTbIIIast YacTh; adv BCero, Beex (B popmax npe-
80CX00HOU cmeneHu Hape1uil)

mostly [8] adv rmaBHBIM 00pa3oM, GOJIBITIEH YACTHIO

N

national defence [§] HalmoHanbHas obOpoHa

natural [5] @ ecTecTBeHHBIN, IPUPOTHBIN; ~ re-
sources MPUPOIAHbIE PECYPChI

nature [5] 1 mpupona

nearly [8] adv moutu, 4yth He

neither ... nor ... [5] coir¢imi ... an

net [10] @ 4KMCTHIT; HETTO; O€3 BHIYETOB; CATBIO;
OKOHYATeJIbHBII; - amounts [10] oKoHYaTeThb-
Hble CyMMBbI; - loss [16] 4MCTBIN yOBITOK;
worth [14] cToMMOCTh MMyIIECTBA 32 BHIYETOM
00513aTeNIbCTB; COOCTBEHHBIN KamuTaml (nped-
npusimust); 9UCTasi CTOMMOCTb KOMITAHUK

nominal @ HOMUHaNIBHBIN; ~ money [11] HOMuU-
HaJIbHBIE IEHBIU

non-renewable [5] @ HEBO30OHOBIISIEMBIIA; ~ resources
HEBO30OHOBIISIEMBIE, UCTOLIMMBIE PECYPChI

nowadays [9] adv B Ha1lle BpeMmsi, B Halll THU, TeTIEPb

number [3] JT KOTMYECTBO, YKCIIO; HOMED; TTOKA3ATENb;
mdpa, cymma; a - of HEKOTOpoe KOMMIECTBO, PSIT

(o)

obtain [3] v momy4aTh, TOOMBATHCS

occur [12] v ciydaTbesi, IPOUCXOIUTH

offer [4] v (smth to smb) nipemyiarats (umo-4. komy-a.)
oil [6] 1 HedTh, HeDTETPOTYKTHI

operate [14] v paboTaTb, yrpaBisTh

ore [6] 51 pyna; iron - Xejie3Hast pyna



original 118] a mepBbIii, MepBOHAYATBHBIN

originally [ 18] adv nepBoHavanbHO; NCXOMHO, TTO-
Hayay

outflow [16] st oTTOK

output [4] 51 mpoayK1usi; BBIMTYCK, BbIpabOTKa;
00beM TIPOM3BOACTBA, MOITHOCTH; level of ~
YPOBEHb MPOU3BOACTBA

outside [1] prep BHe; 3a ipenenamMu

owe [10] v (smth to smb) GbITE TOJKHBIM, 3a10KATh
{umo-a. Komy-a.); ObITb B IONTY (Y K020-1.)

own [4] a coOGCcTBEHHBIH, CBOII COOCTBEHHBII

own |4] v Braneth, obnanaTh, UMETh

owner [4] 1 coGCTBEHHUK, BIaeel]

ownership [ 17] 1 coOGCTBEHHOCTB, TPaBO COOCTBEH-
HOCTHU; BIajieHue; corporate ~ aKLMOHEpHast
COOCTBEHHOCTh

P

participate [13] v (in smth) yaactBoBath (B uem-1.)

particular [3] a KOHKPETHBII; YaCTHBIN, OTIENb-
HbIIl, MTHAMBUAYAIbHBIN; OCOOBIN; in - [4] B
0COOEHHOCTH, B YaCTHOCTH

partnership [17] 5 yyactve, mapTHEpPCTBO; TOBa-
PHUILIECTBO, KOMITAHUS

pay (paid, paid) |8] v (for smth) ruiatuts (3a umo-a.),
OIJTauMBaTh

payment [7, 8, 9, 15] i yrnara, orara, TlaTex;
noraiieHue (dozea); balance of ~s [15] roiarex-
HbI 6aaHc; circular flow of ~s [7] kpyroo6o-
pot raTexeii (cm. circular); deferred (delayed)
~ [9] oTnOXeHHBI, OTCPOYCHHBIH IUTATEX;
transfer - [8] mepeBomHOI TUTaTeX (naamedic,
KOmOopblil He C653aH ¢ ONAAMOLi MO8apos U yciaye,
Hanpumep, neHcuu, nocodus no 6espabomuue,
cybcuduu pepmepam um.o.)

per |3] prep Ha, B (YKa3vi6aem Ha KOAUHECMB0, NPU-
Xxo0sueecst Ha onpedenenHyo edunuyy); ~ capita /
head Ha yenoBeka, Ha IyIily HaceICHUS

perform vV BBITIONTHSITh, UCIIOJTHSTh

performance [16] st BbITIOTHEHIE, UCTIOTTHEHUE; €~
CTBUE, TOBEICHUE; NESATEbHOCTD; paboTa, UH-
TEHCUBHOCTb TPY/a; SKCIUIyaTalIMOHHBIC Kaue-
ctBa; financial - hrHaHCOBAsT NESATETHHOCTD

permanent [11] a TOCTOSTHHBIN, TOMTOBPEeMEHHBII

personal [17] a TUUHBII, TEPCOHATBHBIN

personally [17] adv nuuHO, IepcOHATBHO

plan [1] v rutanupoBaTh

planning [ 1] ;1 rutanupoBanue

policy [11] 1 monuTuka; to adopt a - [11] mpuHU-
MaTh TIOJUTUKY; to implement a - [11] mpoBo-
JIUTb, OCYLIECTBIISITh MTOJIMTUKY; tO pursue a ~
[11] ocytiecTBnsITh OMUTUKY; fiscal ~ [7] Ha-
JoroBasi, GUCKanbHasi, OIOIKETHAsT MOJIUTUKA
(cm. fiscal); monetary - [11] kpenuTHO-TEHEXK-
Hasl TIONINTUKA; easy - [11] msrkasi, HexecTkas
nonutuka; tight - [11] XecTkas mMoaWTHKA;
incomes ~ [ 12] monuTrka OXonoB (cmasum ceo-

el yenvio KOHmMpoab HA0 UHGAAYUeil nymem coep-

HCUBAHUSL NPUPOCMA 3APNAAMBL U YeH)
population [5] 1 HaceneHue
post [15] v menath MPOBOAKY; Pa3HOCUTH CUETA;
3aHOCUTHh B OyXranTepcKylo KHuUry; to - the
journal into the ledger mepeHOCUTS XKypHaJIbHBIE
3allUCH B IVIABHYI0 KHUTY
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posting |15| 1 pa3sHOCKa MO cyeTaMm, MEPEHOC B
OyXTaJTepCKyl0 KHUTY, poBonKa; ledger - 3a-
MUCh B TVIaBHYIO OYXTaJITEPCKYI0 KHUTY

power [8] s BlacTh, MOIIb, CUJIa; YHEPTUS, MOIII-
HOCTb; purchasing ~ TOKymaTenabHast CIoOco0-
HOCTbH (cm. purchase)

prefer [3] v (smth to smth) mpenmounrtats (vmo-a.
Yemy-1.), OTIABATH TPEIIIOYTCHUE

preliminary [15] o mpenBapuTeTbHBIN

previous [16] a mpenbLayImi

price [1] 1 1teHa; equilibrium - [2] paBHOBecHast
ueHa; ~ for / of a good [1] neHa ToBapa, LeHa
Ha ToBap; input - [2] 1leHa BJIOXEHUN, IIeHa
OCHOBHBIX CPEJICTB TPOM3BOCTBA; at high / low
~s [1] Mo BbICOKMM / HU3KUM II€HaM, TIPU BbI-
COKMX / HU3KHX LIeHaX

pricing [16] st KaabKy/Isiust 1IeH, 1IeHOO00pa3o-
BaHMeE; YCTAaHOBJICHUE LIeH; TOJIMTHKA LEH; ~
policy monuTrka e’

private |2] a YaCTHBIN, JINYHBIN, COOCTBEHHBIN;
OTAENBbHBII

process J1 Tipoiiecc; production - [5] mpou3sBon-
CTBEHHBIIi Tpoliecc

produce [1] v Tpon3BoaNTh, BEIpabATHIBAaTh, BBI-
MycKaTh, M3TOTOBJISITh

producer |2] 71 U3rOTOBUTENH, TIPOU3BOIAMTEID,
TOCTABIINK

product J1 TPOAYKT, MPOAYKIMST; U3IETHE; PE3YIIb-
TaT; final - [5] KOHEUYHBIN MPOMYKT; Zross
domestic ~ (GDP) [7] BasioBoii BHYTpEeHHUIA
miponykT (BBIT) (cm. gross); gross national -
(GNP) [7] BajioBOIi HAIIMOHATBHBIN TPOMYKT
(BHP) (cm. gross)

production [1] 1 TPOU3BOACTBO, U3TOTOBIICHNE;
TPOU3BOAUTEILHOCTh, BBIPaOOTKA; - cost [5]
ce0ecTOoUMOCTD; - cOosts [5] M3mepkKu Tpomn3-
BOICTBA; ~ cycle [5] MPOM3BONCTBEHHBII 1IMKIT;
~ process [5] MPOM3BONCTBEHHBIN MPOIIECC;
means of ~ [5] cpencrsa mponsBoacTBa

productive [8] a TpoM3BOAUTEIBHBII; TPOU3BOLI-
CTBEHHBIN

productively [8] adv mpousBonuTeabHO; MPOIYK-
TUBHO

profit [4] 1 TpUOBLTB, TOXO; TIOJIb3a, BHITONA

profitability [6] ;1 TPUOBLITILHOCTH, TOXOIHOCTD,
PEHTa0eIbHOCTD

profitable [6] ¢ TPUOBUTLHBIN, BHITOMHBIN, TOXO/-
HBII, PEHTA0CTbHBIN

prohibit [ 17] v 3amperiaTh, MpensTCTBOBAThH; to -
by law 3ampemiate 3aKOHOM

promote [13] v crtocoOGCTBOBAThH, CONEICTBOBATD,
TIOOLLPATH

proper [14] a mpaBWIbHBINM, HAJUTEKATITUIA

properly [14] adv npaBuIBbHO, TOKHBIM 00pa30OM

property [7] 1 COOCTBEHHOCTh, UMYIIIECTBO

proprietor [17] 71 cOOCTBEHHUK, BIaJesell; XO3MH

proprietorship [17] 1 coGCTBEHHOCTD; TIPaBO COO-
CTBEHHOCTH; Sole - COGCTBEHHOCTb, UMEIOLIAs
OHOTO BJafe/blia; eJUHOIUYHAsT COOCTBEH-
HOCTb (BJIajieHUE)

provide [6] v cHabXaTb, o0ecIieunBaTh; Mpenoc-
TaBJIsATh, JABaTh

provided [3] ¢j (vacmo ~ that) mpu ycinoBum (4T0);
B TOM CIlyyae €CJI; eCli

[6] 1 moKyTTKa, 3aKyTKa; MPUOOpETEHIE

purchase [6] v OKyTaTh, MprMOGPETaTh; ~ing power |8]

TIOKYTIaTeJIbHAsT CIIOCOOHOCTh (CMoumMocms oexee,

relating to [16] prep oTHOCHUTEILHO, KacaTeJIbHO;
a OTHOCSILIMIACS K YeMy-JI.

usmepsaemas 6 coomeenicmeuu ¢ Koauvecmeom mO-re]aﬁonshjp |3J J1 OTHOILIEHUE; B3AMMOOTHOIIIEHUE;

8apa, KOMOPbsLI MOJICHO HA HUX NPpUOdpecmu)
purpose [5] i1 nienb, HaMmepeHue; for this ~ ¢ 3TOIT
LIETTBIO
pursue |11] v cienoBarts (kakomy-a. Kypcy), ipu-
TIEPKUBATHCS (HameveHHo20 naana); to - a policy
TIPOBOIUTH TIOJIUTHKY

Q

quantity |2] J1 KoJIMYeCTBO; pasMep; BeJMYUHA

R

raise [2] v TOBBIIIIATh, YBEJTMINBATh; TIOTHUMATD;
[8] cobupars, B3UMath (Haroeu, niamy)

rapid [9] a OBICTPBIit, CKOPBIit

rate [5] 1 pa3Mep, HOpMA; CKOPOCTb, TEMIT; TIPO-
LIeHT, 10J151; KOG GUIMEHT; MPOMOpLus; cTe-
TeHb; cTaBKa, Tapud; Takca; exchange - [9]
oOMeHHBII Kypc; inflation - [12] Temm uHbIA-
uu; interest - [11] porieHTHAs cTaBKa (om-
HouleHue CyMmbl naamediceli 3a UCHOAb308AHUe
@unancoe020 kanumana K cymme 3aiima); tax ~
|8] HOpMa (cTaBKa) Hanora, HaJIOTOOOTOXKEHUS
(Hanoe, 63umaemblii Ha eOUHULY 001aeaemoil Ha-
JN1020M CYMMbL, 8bIPANCAEMbLI 8 NPOUEHMHOM
omHnoweHnuu); - of unemployment [5] ypoBeHb
06e3paboTULIbI

rather [12] adv noBosIbHO; HECKOJIBKO; - than [3]
a He; cKopee (¥mo-mo), 9eM (umo-a. dpyeoe)

ratio [11] 1 oTHOMIeHUE, KO2DDUITUEHT; TTPOTIOP-
LIMSI; COOTHOIIIEHUE

raw [5] a cwIpoit, HeoOpaboTaHHBI; ~ material(s)
CBIPbE

real [ 1] a peaibHBII, HACTOSIIIINIA; ~ MONEY peaTb-
HbIE IEHBTY (CM. Oney)

real estate | 14] HeABIKUMOCTH

reason [8] st (for smth) mpuunHa (ueeo-2.); for some
~ TI0 KaKO¥-JI. IPUYNHE

receipts [15] 71 meHeXHbIe TTOCTYIUICHUS, BBIPYU-
Ka; MPUXOI, JTOXOIbI

receive [4] v moy4Jath

reconcile v yraxxuBaTb, yperyimpoBaTb; MpUMU-
PATb (¢ 4éM-1.); COTJIACOBBIBaTh, MPUBOIUTD B
COOTBETCTBUE

record [15] v 3amuch; perucTpanus; pi yueTHble
JIOKYMEHTBI; TOKyMeHTaLusl; - keeping BeneHue
ydera; yuer

record [15] v 3amuchIBaTh; PETUCTPUPOBATH

recover (17] v B3bICKMBaTh; BO3BpAIlaTh, MOIy4YaTh
obpatHO; Bo3MmemiaTh; - debts B3bICKMBATH
JIOJITH

reduce [2] v MOHMXAaTh; yMEHBIIIATh; COKPAIIATh

reduction |2] i1 (in smth) cHuxeHUe, yMeHbIIIEHUE;
COKpaIieHue (#eco-1.)

refer [18] v (to smth/smb) riocbu1aTh, OTCHLIATH
(k uemy-a. I komy-a.); obpaimarbes (k Komy-a.);
TIPUTTUCHIBATD (4eMy-4.); OOBSICHATDH (4éM-A.);
CCBUIAThCS (Ha umo-A. / K020-A.); UMETh OTHO-
IeHUE, OTHOCUTHCS (K uemy-A. / KOMY-A.)

regulation [ 1] ;1 perymupoBaHue; government - To-

CYIapCTBEHHOE PETyIMPOBaHKE

CBSI3b

relative [13] a oTHOCUTETBHBIN

relatively [13] adv oTHOCUTENTbHO; CPaBHUTETHHO

reliable a HaIeXXHBII, JOCTOBEPHBII, 3aCTyXK1Ba-
0L 1OBepuUs

rely jl] v (on smb / smth) nonaratecst (na koeo-1. /
umo-a.)

remote [ 18] a oTnaNeHHBIN, NATBHUI, TATCKWIA; TVC-
TaHLMOHHBIN, ICHCTBYIOIIMI HA PACCTOSIHUN

render [16] v oTHaBaTh, TUIATUTh; - A Service OKa-
3bIBaTh yCIIyry; ~ an account for payment mpe-
JOCTaBJISAThH CYET K OIlIaTe

renewable [5] a BO30OHOBIIsSIEMBIit

rent [6] J1 peHTa; apeHIHAas TUIaTa; JOXO C HEIBU-
SKUMOCTH

repay (repaid, repaid) [10] v Bo3Bpawmars (dose); to
~ a loan Bo3Bpamiarsb, oTAaBaTh CCyIy

replace [7] v 3amMeHSTh

require [5] v (smth) HyXXnaTbcs (6 uém-a.); TpebO-
BaTh (14€20-1.)

required |5] a HEOGXOIUMBIIA

requirement [5] 1 TpeGoBaHUeE; HYXAa, TMOTPEO-
HOCTB; to meet the ~s ynoBIETBOPATH MTOTPEO-
HOCTSIM; OTBEYaTh TPEOOBAHUSIM

resource(s) [1] 71 pecypc(sl), cpenctsa; [5] natural ~s
TIPUPOAHBIE pecypchl; non-renewable ~s [5] He-
BO300HOBJISIEMbIE PECYPCHI

responsibility | 11 ] 1 oTBeTCTBeHHOCTS; to take a - for
smth B35TH Ha ce0s1 OTBETCTBEHHOCTb 32 YTO-JI.

responsible [10, 17] a oTBeTCTBEHHBIN, HeCyIITUiA
OTBETCTBEHHOCTB; to be ~ for smth ObITH OTBET-
CTBEHHBIM 3a YTO-II.

restriction [1] 1 orpaHnueHVe

result [8] ;1 pe3ysbTaT; as a ~ B pe3yJbrare

result [8] v mporcxonuTk B pe3ynbrare, to - from
TIPOUCXOIUTH OT; O0yCIaBIMBaThCS; to ~ in [3]
TIPUBOAUTD K YeMY-JI., KOHYAThCS YeM-JI.

retail trade [13] po3HUYHAas TOPTOBIIS

retailer [13] ;1 po3HWYHBII TOPTOBELL; MPEATIPUSI-
THE PO3HUYHOI TOProBIN

retailing |13] 1 po3HUYHAsI TOPTOBIIS

retire [17] v BBIXOTUTH B OTCTAaBKY, OCTaBJISATh A0~
JKHOCTb, YXOIWTb Ha MEHCHIO

retirement pension [8] meHcus 3a BBICTYTY JIeT

revenue [4] ;1 roxoz; marginal - TpeesIbHBII, Map-
XKUHAITBHBIN JOXOM (00Nn0AHUMENbHbLI 00X00,
KOMOpbLil ROAYHUM NPOU3BO0UMEND 8 Pe3YNbma-
me npodasicu 00HOU ONOAHUMEAbHOU eOUHULbL
npodykuyuu)

rise (rose, risen) [2] v TOTHUMATBCS ; yBETMUMBATh-
cs1; BO3pacTaThb

nn (ran, run) [4] v (smth) pykoBoIWTh, YpaBsITh
(npednpusimuem, yupexcoeHuem); BeCTH (deno)

S
salary [14] 1 3apaboTHas Tuiara (cayxcauwux), OK-
Jan
sale(s) [18] m1 mpomaxka; cOBIT; TOPTOBJSI; TOPro-
Basl C/IeJIKA; MpoAaXa ¢ ayKLMOHA, C TOPTrOB; pi

pacnpoiaka 1Mo CHUXEHHBIM LieHaM
secure [18] a OezomacHbIi, HAMEXKHO 3AITUIIEHHBIN
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security [18] st 6e30macHOCTD; 3aMIUITIEHHOCTb WH-
dopmarv (om HecanKyUOHUPOBAHHO20 OCMYNna);
3al1Ta, OXpaHa, TApaHTHsI (0m e2o-1.)
securities [10] st pi eHHbIe Oymary; government ~
TOCylapCTBEHHBIE Oymaru
sell (sold, sold) [2] v mponaBaTh(cst)
seller [2] s mponaBelt
service [1] n yciyra; ciryx06a; oOCTy>KuBaHue
set |16] 11 psim; HAGOP, KOMILTEKT
set (set, set) v (up) ycTaHaBIMBaTh, Ha3HAYATh; tO
~ prices yCTaHaBIMBATh LIEHbI
settle v moroBapuBaThCs, TPUXOAUTH K COIJIAIle-
HMIO; PACIUIauMBaThCs, PACCUMTHIBATHCS; t0 ~
a debt with smb BbITUTAUMBATH TOAT KOMY-JI.;
BBISICHSITB; YJIaXKMBaTh; pa3peliaTh
share [8] 51 akuust (yennas 6ymaea, aeasowasncs
mumyaom coOCmeeHHOCMU Ha YACMb UMYUW,eCmea
Komhanuu); TIait, TOJIS, YacTb; ydyacTue
share v nenuTh, pacnpenensTh, y4acTBOBaTh
(6 uém-.); OBITH MANIIINKOM
shareholder [14] 11 axumoHep, Biangesnel] akuuit
shortage [2] s necduiuT, HeXBaTKa; HEAOCTATOU-
HOCTb TIPEJIOKEHUS (M08apog)
short-term [10] @ KpaTkOCcpoUHbIii; a - loan kpat-
KOCPOYHBII 3aeM
sight | 10] # at / on ~ 1o ipeAbsIBNICHNY (0€3 nped-
apumenvroeo ygedomaenus); - deposit cuet 1o
BOCTPeOOBaHMSI; TEKYIIUI CUeT
since [7] prep c; ¢j ¢ Tex Top KaK; Tak Kak, Mo-
CKOJIbKY
size [5] m pazmep(bl); BeTMUMHA; 0O0BEM
s0 [6] ¢j Tak 4TO, MOITOMY, CJIEIOBATEIBHO
social security find onz coumanbHoro obecmne-
qeHUsI (eocydapcmeeHHblil hoHO 0151 Gbinaamol
nocobuil no 6oae3nu u 6ezpabomuye, neHcui,
nOCOOULL JCeHUUHAM U Oemsm)
society [1] s1 oOmecTBEHHBIN CTPOIi, OOIIECTBO;
00111eCTBO, 00BEANHEHNE, OPTAHNU3ALIUS, aCCO-
nuauus
soil [6] n mouBa
source [16] st ICTOUHKMK
speed (sped, speeded) [12] v (up smth) yckopsITh,
YBEINIMBaTh
spending [7] st pacxombt
spread (spread, spread) [16] v pacripoCcTpaHsITh;
pacnpenensTh
standard ;1 ctangapt, Hopma; - of living [7] >xu3-
HEHHBII YPOBEHb
state [8]s1 TocymapcTBo
statement [15, 16] 71 oTyer, BEAOMOCTH; CMETa,
OrosuteteHb; - of cash flows oTyeT O mTEeHEXKHBIX
notokax; - of retained earnings oryer o Hepac-
TpenesieHHON (PEeMHBECTUPOBAHHOI) TIPUOBI-
qu; financial - ¢puHaHCOBas JOKyMEHTAINS;
income - otueT o moxonax; monthly ~ exeme-
CSTYHBII OIOJIETEHB
steady [12] a ycToituMBbIil, TOCTOSTHHBIN, PaBHO-
MEPHBIA
still [8] ¢/ Bce ke, TeM He MeHee, OTHAKO
stock [10, 14] st akums;/)/o6muraiuy, HeHHbIE Oy-
Maru; akTWBBI, 3amachl, ¢GoHABI; - exchange
¢onmoBas 6upxka; in - B 3amace; B HATMYUU; B
aCCOpPTUMEHTE
stock-in-trade [14] s ToBapHBI 3amac, ToBapHas
HaJMYHOCTb, OCTATOK HEMPOJAHHBIX TOBAPOB
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stockholder [14) s akimoHep, Bmamesell akiwii,
BJIaZIeNIel] TOCYIApPCTBEHHBIX LIEHHBIX Oymar

storage # XpaHeHNe, CKIaIMPOBAHUE; XPAHWIIULLIE,
cK1ag

store [8J 1 3amac, pesepB; Mara3uH; - of value
CPEICTBO COEPEXEHUS; CPEICTBO 0Opa30BaHUs
COKPOBMILIA, CPEICTBO COXPAaHEHUSI CTOMMOC-
TH (KaK QyHKUYus oeHee)

store [8] v HakamMBaTh, 3aMmacaTh; XpaHUTb

subject a momexaiuii (vemy-1.); 3aBUCSIIUN (om
Ye20-1.), OOYCIIOBNICHHBIN (4éM-1.); to be ~ to
smth ObITH TOABEPKEHHBIM YeMY-J1.

substitute [2] 51 3aMeHa, 3aMeHUTENb, - good TO-
Bap-3aMeHuTeNb (cm. good); ~ (for smth) 3ame-
HUTEb (4e2o-1.)

substitution 1 3amenienue; ~ effect achdbexr 3ame-
LLIEHUSI (U3MeHeHue 8 mpedyemom Koauvecmee
moeapa 6 3a8UcuUMocmu Om cOOMHOUEHUs UeH
0aHHO20 U OpyeUux moapoes Ha pviHKe)

summarize [16] v cyMMUpOBaTh, pe3lOMUPOBATH

supply [2] s1 mpemioxeHue (mosapa); cHabOXeHUe,
rmocraBka, obecrieueHue; [6] 06biuro pi 3amach,
obl1ee KOJTMIECTBO; eXcess - N30BITOYHOE, Ype3-
MepHoe NPeIoKEHNE; TePeHACHIILIEHNE PIHKA;
money -| 1 1| neHexxHas Macca B OOpaIieHnu; fie-
HEXXHOE MPeJIOKEHYE (K0AUuecmeao 0eHees, biny-

ujeHHbIX 6 cmpare, 00biuHO LlenmpanvHoim 6anKom)

supply [2] v ipemnarate; [6] cHaGXaTb; MOCTaB-
JISITH; 00ecIieunBaTh; AaBaTh; to ~ smb with
smth / to - smth to smb moctaBiIATH YTO-11.
KOMY-JI., CHaOXaTbh KOTO-JI. YeM-JI.

support [ 18] 1 TonIepkka, MOMOIIb; GUHAHCOBOE
obecrieueHue, couepx)aHie

support [ 18] v (smb / smth) nogaepxuBath (k020-1.
4éM-1.); TIOMOTaTh, OKA3bIBaTh MOAEPKKY; CO-
NIeiCTBOBATh; TMOATBEPXKAATh; IMOIICPXKUBAThH
Ha OIMpeeJeHHOM ypPOBHE

surplus [2] 1 U30BITOK, M3JUIIEK; TIEpeHACHIIIIe-
HHE pbIHKA

surrounding [ 18] a 6Gim3nexaniuii; coceqHUI; OK-
PYXalomuii

swap [9] 1 o6meH; to make a - TPOM3BECTH OOMEH

swap [9] v (smth for smth) MmeHATH (umo-a. Ha
umo-a.) (ynompeobasiemcst npeumyu,ecmeeHHo ons
0003Ha4eHus bapmepHbIX onepayuii)

T

tangible [14] a maTepuanbHbIit, Ocsi3aeMblii, pe-
aNbHBIN (0 cpedcmeax); - assets MaTepuaib-
HbIe aKTUBBI; - item MaTepUaIbHBIN TPEIMET

tax [7] 1 nHanor, c6op; direct - [8] mpsimoii Hasor;
income - (~ on income) TTOTOXOMHBIN HAJIOT;
indirect - KOCBEeHHBII HAJIOT (HA.102 HA MOBApPbL
unu ycayeu, a He Ha 4acmuoe AUYO UAU KOMRA-
Huto); sales ~ Hayor ¢ 060pOTa, HAJIOT C Mpona-
xwu; value added ~ (VAT) Hastor Ha moGaBJIeH-
HYIO CTOMMOCTb

tax |8] v (smth) o6narate HasOrOM (4n0-1.)

taxable [8] a momexaiuii 00J10KEHUIO HAJIOTOM

taxation [7] 11 HasIOrooGIOXeHNe, B3MUMaHUE Ha-
siora; double - nBoOiITHOE (ITOBTOPHOE) HAJIOTO-
oboxeHne

technology [2] 1 TexHUKa; TEXHOIOTHUS

temporary [9] a BpeMeHHBII

tenant [6] 1 HAHMMATEJb, aPEHAATOP, CHEMILNK

term [4, 14] 1 TepMuH, BbIpakeHUE; MEPUO;
piycnoBus; credit ~s ycioBusI aKKpeIuTHBa,
ycnoBust ccyabl; lending ~s ycioBust Belmaun
KpenuTta; long--nonarocpounsiii; short-- Kpatko-
CpOYHbIiA; in ~s of B CMbIC/Ie, C TOUKU 3pEHUsI,
B OTHOIIIEHUU, B TIepeBO/Ie Ha; in ~s of money B
JIEHEXXHOM BBIPaXCHUN

therefore [10] adv no 3Toif MpuuMHE; BCICACTBUEC
3TOTO; TO3TOMY, CJIEIOBATEIbHO

thorough [6] a TIATETBHBI, JOCKOHATBHBIH

thoroughly [6] adv TiiatenpHO, Kak cemyer

though [6] ¢j xoTs1, HECMOTpsT Ha; Bce XKe; adv of-
HaKo, TeM He MeHee, BCe ke

through [1] prep uepe3s; mocpencTsom; 6maromapst

throughout [13] prep depe3, To Bceii TIOIIANM,
JUTMHE U m.n.; BCE BpeMsl, B TeYEHUE BCETO Bpe-
MEHU

thus [11] adv cnegoBaTenbHO, UTaK, B COOTBET-
CTBUM C 9TUM; TaK, TAKUM 00pasoM

tight [11] @ xecTkuil, TBepbIii; - policy xecTkas
MOJIUTHKA

total [4] a monHBII, OOV

trade [9, 13, 15] i1 Toprosst; balance of - Topro-
BbIif 6anaHc; foreign - MeXTyHapoaHast TOProB-
J151; retail - pO3HUYHAsI TOPTOBIIS - orm-
TOBasl TOPTOBJISI

trade [9] v (in smth with smb) ToproBaTb (vem-a. ¢
xem-a.); (smth for smth) oomMeHUBaTDH (4Mo-1.
Ha 4mo-1.)

trademark [14] 1 Toprosast Mapka

trade union [5] mpodcoro3

transaction [10] s onepanusi, cnenka, eyo; TOpro-
Bas caeska; to handle / make / undertake a -
COBepUIaTh, MPOBOIUTH CACIKY

transfer [5] v mepeHOCUTS, TIepeMelaTh; IepeBOAUTH
(OeHveu); IEPEUNCIISITD (CYMMbL), TIEPEBO3UTH

trial [15] a mpoOHBIli, TPOBEPOUHEIIA; a - balance
TIpeBapUTENIbHbII OyXraaTepcKuil OaiaHc; ya-
CTUYHBIN MPOOHBI OaaHc

U

undertake (undertook, undertaken) v ipeiripuHmn-
Marh; to - a transaction [10] mpoBOIUTH CrENKY

undesirable [17] a HeXenaTenbHBIN; HETTPUTO-
HBIi1; HETIOAXOASIII

unemployed [5] @ 6e3paboTHBI

unemployment [5] 1 6e3paboTuiia; - rate ypoBeHb
6e3pabotuiisl; - benefit [§] mocobue o Ge3pa-
6oTuLe

unfavourable [15] a HeGmaronpusaTHBIIT; - balance
TacCCUBHBII, OTPULIATE/IbHBIN OanaHC

unit [3] 1 equHUMLIA; TIeNOe; U3nenue; - of account
[9] pacueTHast exuHUIA

unless [16] ¢jecnu ... He

unlike [5] a 6 epom. 3nau. npedsoea B oTIMUVE OT

unlimited [17] a HeorpanuueHHBII; - liability Heo-
TpaHUYeHHasl OTBETCTBEHHOCTD (aKyuoHepa)

until [15] ¢/ (10 Tex mop) moka . .. He

use [4] g ynorpebieHue, TpUMEHEHUE, TTOIb3a

use [4] v mOIb30BaTHCS; UCTIONB30BaTh; to ~ up [5]
M3pacxo0BaTh, MUCIOIB30BaTh (IIOJTHOCTHIO),
HCTOLIUTD

utility [3] 11 mone3HOCTD; marginal - penenbHasT (Map-
JKMHAJIbHAsT) TIOJIE3HOCTD (00noaHumensHas noses-
HOCMb, noayuaemas uHOUeUoom om nompebaenus
00NOAHUMENbHOU eOUHULbI MOBAPO8 UAU YCAYe)

\4

value [5] 1 cTouMOCTB (B deHescHom svipasiceHuus),
IIEHHOCTh; BeIWYuHa; o0beM; store of ~ [8]
CPE/ICTBO COEPEKEHMS; CPENCTBO «COXPAHEHUS
CTOMMOCTW» (KaK Q)yHKUuUs OeHee)

value v LIeHUTb; OLICHUBATh, 1aBaTh OLIEHKY; OT-
pefensTh MoIe3HOCTh

variety [5] ;1 pasHoOOpasue; a - of psi, MHOXECTBO

various [5] a@ pa3nuuHbIN, pa3HBIi, pa3HOOOpa3-
HBII

vary [3] vMeHsITb(Cs1), UBMEHSITh(Cs1), BAPbUPOBATD;
to ~ from ... to ... [S] u3MeHsTHCS, KOMEOATHCS
(B mpeziesiax) o ... J10...; to ~ in [6] pasandaTbest
o (kakomy-a. npusnaky); to ~ with [S] pazmu-
YyaThCsl B 3aBUCIMOCTH OT, 3aBHCETh OT

w

wage(s) [5] 1 uacmo pi 3apaboTHasi TUIaTa (pabouux)

waste [9] v pacto4yarb, TOMYCTY TPaTUTh, TEPSITh
(8pemsi, OeHveu U m.n.)

wasteful [9] @ He9KOHOMHBI, pACTOUNTETBHBIH

way [7] 1 oOpa3 meiicTBUSI, METOA, CIOCOO; in
some - KaKMM-JI. CIIOCOOOM

wealth [11] 1 GoraTcTBO; MaTepraNbHbBIC IICHHOCTH

wear out (wore, wom) [7] v U3HAIIINBAThHCS

whenever [10] ¢/ xorna 661 HUM, BCSIKMIA pa3 Koraa

whereas [8] ¢j Torna Kax, B TO BpeMst Kak

whether [12] c/mu

which [6] ¢j uTO; KOTOPBIIT

while [7] ¢j B TO Bpemst Kak

whole [7] a uesnblii; as a - B 11eJIOM

wholesale trade [13] orrroBast Toprosist

wholesaler [13] ;1 orTOBBIIT TOproBel;

wholesaling [ 13] ;1 onrToBast ToproBist

withdraw (withdrew, wil ) [10] v 3abupaTtsh;
YIQJISATh; U3BIMATD (U3 00paujenus, co 6K1a0a);
0TO3BaTh(8KAaA0)

withdrawal [16] st OT3bIB; U3bsATHE; OTMEHA, AaHHY-
JIMPOBaHME; OTKa3; CHITHE CO CYeTa, U3BSTHE
BKJIaJa

within [3] prep B, B ipenenax, B pamkax

without [10] prep 6e3; ¢j 6e3 TOro 4ToOBI HE; Tak
4TOOBI HE; €CIIM HE

worth [14] 1 crouMocTh, 3HaUeHUe; net - CTO-
MMOCTb UMYILIECTBA 32 BBIYETOM 00513aTE/IbCTB;
COOCTBEHHBIN KanuTal (npednpusmus), INCTast
CTOMMOCTb KOMITAaHMK
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