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Course Objective
■This count It designed for the studtents of economics tn darify and 
strengthen their understanding of the basic economics concepts and 
issues wring English language.

■The course alms to familiarize students with the main economics 
concepts that they have learned before, but in terms of English language.

alt focuses mainly on the principles of micro and macroeconomics, it 
also covers a wide range of topics that is equivalent to an intermediate 
level of study*

■It concerns with broaden the studteats reading habit and equip them 
with the necessary skills and ability tn critically analysis and understand 
issues that influence their economic life.
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UNIT 1
TOPIC: MICROECONOMICS AND MACROECONOMICS.

_________ In this unit_________
1. Microeconomics.
2. Macroeconomics.

Gramtaar:
The Present Indefinite tense.

Recommended pedagogical 
technologies.* 

cluster,brainstorming,discussion

WARMING UP QUESTIONS:

❖ Question 1: What is Macroeconomics?
❖ Question 2: What is Microeconomics?
❖ Question 3: What is the difference between micro and 

macroeconomics?

I. READING FOR ENRICHMENT: 
Understanding Microeconomics vs. Macroeconomics.

Microeconomics vs Macroeconomics are the two branches of 
economics deal with the study of the economy from a different 
perspective. Microeconomics is the study of decision making by
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individuals and organizations in day to day life, factors affecting those 
decisions and the effects of decisions. On the other hand, 
macroeconomics is the study of the economy as a whole, which includes 
price fluctuations, GDP, inflation.

МсизлэасопмШАМыскм th* bahovfcr

DIFFERENCE BETWEEN 
MICROECONOMICS AND 

MACROECONOMICS
MICROECONOMICS MACROECONOMICS

the economy

Ift i
ty to tncronnordoc

J MjbPIXMHeXfrFIQWMCjB Itt XJWB fl^HcS Of

2) .it looks at economies wtoe 
phenomenorisuch es GDP.

3} И looks at*/• * "^^здариВж.

,ж*аим i«*tk"*•*’*'**** ***
4). Macroeconomics takes a top- 
down approach to analyze the 
economy.

iiiiiiiiiii

1

Microeconomics deals with the conduct of the individuals and 
firms on the use of limited resources and allocations of those resources

http: FE.supcrvisioii-bratschcdl.deFimgF
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among possible alternatives. The analysis of demand and supply, price 
equilibrium, labor expenses, production are in the limit of 
microeconomics. Macroeconomics is a broad term, deals with decisions 
making and behaviour of the whole economy. The main concerns are 
GDP, unemployment, growth rate, net export. Macroeconomic analysis 
is used by the government for policy-making decisions.

MacroeconomicsMicroeconomics

Whole economy (GDP)

Inflation fjpmeni priu level)

m Евф1оухпет/гтепф1оутепе

^4 Aggregate demand (AD)

Productive capacity of economy
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USEFUL VOCABULARY:
1 economics The study of how people and societies use limited resources to satisfy 

unlimited wants; the management of scarcity and choice

2 individual choice The decision by an individual of what to do, which necessarily involves a 
decision of what not to do.

3 resource Anything, such as land, labor, and capital, that can be used to produce 
something else; including natural resources (from physical environment) and 

human resources (labor, skill, intelligence).

4. scarce In short supply; not enough resources to satisfy aB the various ways a society 
wants to use them.

5. opportunity cost The real cost of an Item; what you must give up in order to get it.

6. trade-off A comparison of costs and benefits of doing something.
7. marginal 

decision
A decision made at the "margin" of an activity to do a bit more or a bit less of 
an activity.

8. marginal 
analysis

The study of marginal decisions.

9. interaction My choices affect your choices, and vice versa.

10. trade In a market economy, individuals provide goods and services to others and 
receive goods and services in return.

11. gains from trade By dividing tasks and trading, people can get more of what they want through 
trade than they could if they tried to be self-sufficient.

12. specialuatian Each person in the task that he or she is good at performing.

13. equilibrium An economic situation in which no individual would be better off doing 
something different.

14. efficient description of a market or economy that takes ah opportunities to make some 
people better off without making other people worse off.

15. equity Fairness; everyone gets his or her fair share.

16. model A simplified representation of a real situation that is used to better understand 
reat-iife situations.

17. other things 
equal 
assumption

In the development of a model, the assumption that aB relevant factors except 
the one under study remain unchanged.

18. production 
possibility 
frontier

Illustrates the trade-offs facing an economy that produces only two goods. It 
shows the maximum quantity of one good that can be produced for any given 
quantity produced of the other.

19. factors of 
production

The resources used to produce goods and services. Labor and capital are 
examples.

20. technology The technical means for producing goods and services.

21. comparative 
advantage

The advantage an individual or nation has in producing a good at sendee; 
Occurs when the opportunity cost of producing the good or service is lower far 
that individual or nation than for other producers.
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22 absolute
advantage

The advantage an individual has in an activity if he or she can do it better than 
other people.

23. circular-flow 

diagram
Represents the transactions in an economy by two kinds of flows around a 
circle: flows of physical things such as goods or labor in one direction and flows 
of money to pay for these physical things in the opposite direction.

24. household A person or a group of people that share their income.
25. firm An organization that produces goods and sendees for sale.
26. markets for 

goodsand 

services

Markets in which firms seil goods and services that they produce to 
households.

21. factor markets Markets in which firms buy the resources they need to produce goods and 
sendees.

28. income 

distribution
The way in which total income is divided among the owners of the various 
factors of production.

29. positive 

economics

The branch of economic analysts that describes the way the economy actually 
works.

36, normative 

economics

The branch of economic analysts that makes prescriptions about the way the 
economy should work.

31. sunk cost Cost that has already been incurred and cannot be recovered.
32. microeconomics The study of individual choice, and how that choice is influenced by economic 

forces.
33. macroeconomics The study of an economy as a whole, which includes inflation, unemployment, 

business cycles, and growth.
34. command 

economy

An economy where industry Is publicly owned and there is a central authority 
(government) making production and consumption decisions.

35. market economy An economy where decisions of individual producers aid consumers determine 
what, how, and for whom to produce (no government).

36. mixed economy An economic system where botii the state and private sector direct the 
fitonoffiy.

37. traditional 

economy

A system where traditions, customs, and beliefs shape the goods and senrices 
society creates.

2 https:FFwww.forex.academyFmicroewnomics-and-maeroeconomics-are-lhey-iiecessai’y-in-forex-tradingF
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IL LISTENING: Facts and figures.

https://learnenglish.britishcouncil.org/skills/lbitening/pre
intermediate-a2/facts-and-figures

TASK 1: Listen to the lecturer giving some facts and figures to 
practise and improve your listening skills.

TASK 2: Before listening.Do the preparation task first. Then 
listen to the audio and do the exercises.

TASK 3: Preparation task. Write the words in the correct group.

9
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kiiometres to cross canal

goods trade ship

waterway ocean commercial

Watw Travel ®Kf transport

TASK 4:
Write a number (1-4) to put the topics in order.

_______ History of the construction of the canal

_______ Length of the Panama Canal

_______ How many ships cross the Panama Canal

_______ Who controls the Panama Canal

10



TASK 5:
Солене 0>e sentences with сшей numbers

99 1881 8 to 10 2000 2

40.000 82 25.000 19H 15.000

1» Tl^£ ОЗП^ С0П9ПС£^& £Ю09О&г
гШ £>. titfiia *ш гь¥и ji in 41* ш* ■Л *5
1 it is .™.,»,™,____ _ kilometres to fta^#o*mdSotMh America.
4. it takes ..>,»»>>>.,™»»>«»»,>>„„ howto cross the canal
5. The с«й*м started in
6. ewMHshetf h »^.™^,^..
1. Almost ■..~~.....обойв d®d while they were btrikftto the carmi9 л r vTr 'w«ll \*лчм<<ч>лллХ*«"Х\<ч««<%%<’Ъ*хчч« 999/99 9tA Vwflam*W l^vv ччППМ'
8. Thecontr^nrtht>rj8^rm»medtnP3n^nah...  .

9. Ewry^aBo^»*^^
Ift Now the canal is Ыддш and .....—_^_^сМо?^Ш|ШЙоф«.

TASK 6:

Discussion
Are you good with numbers?

III. SPEAKING; Talking about personal interests.

https:/Aearnenglish.britishcounciLorg/skills/speaking^re-
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intermediate-a2Aalking-aboui-personal-interests

In this video, Eflftir asks Paul about his hobbies. Listen to the language they use for talking 
about personal interests and practise saying the useful phrases.

Before watching
Do the preparation task first Then watch foe wdeo and do foe exercises.

rt«p«ravon task
Match the two parts ci the sentences.

First part

1. What do у ou do
1 ...... Have you got
3. .—How often do
4....... I practise
5. .„.имгтайу meditate once
S. ...... Sometimes it's hard

Second oart

a. anyhobbies?
b. you practise?
c. or twice a week, 
d to find time.
e. when you’re not working?
f. most mornings.

Tasks

Task 1
Decide which sentence gives the best summary of the video.

a. Emir and Paul talk about all the different things they do when they aren't working. 
r>. PatfasfcsEWif he ww^fce tohy meditauon.
c. Enbr and Paul find out that meyhavethe same hobby- meditation.

Task 2
Put the words and phrases m order to make sentences.

к do when working? not do you What you're

2. at in weekends. Гт always the evenings and realty bred

3. doing started meditation, recently I've

4. know ЛПяВодтЮв, 1 you did do too! 1 didn’t

I2



do How practise? you often

6 but sometimes time, it's hard mornings usually, Most to find

7 meditate a I week, twice normatfy once or

8 have than that. more never to do it enough time

Tssk3
Complete the dialogue.

How often i do See you What do you do

enough time What about recently hard to find

A: (1)....................... ........ when you're not working?
ft I've (2>.................. -...........started swimming
A: I didn't know you go swimming. (3).......-................— too!
ft (4)....................... . .......do you swim?
A: I swim most evenings, usually. (5)..... ............................you?
B: Once or twice a week. (don't have (6).....-...............-....... to go more than that.
A i know what you mean. It’s (7)...........   the time, rm going swimming this evening,
ft Me too! (8).........................  at the swimming pooll

Discussion
What do you do when you're not working?

13



Transcript
Ana: Hit Гт Ала Welcome to What to Say*

Do you know what to say when you talk about your personal interests? Listen out for useM 
language for taking about personal interests. Then, we’U practise saying the new phrases - 
after this

Emir: Hi, Paul I made you a cup of tea. Just how you like it, milk and two sugars.

Paul Oh. thanks. Emir.

Emir You’re welcome. So what do you do when you're not working?

Paul Oh, umm, not much. I’m always really bred in the evenings and at weekends.

Emir: Haven’t you got any hobbies?

Paul Well, I've recently started dang meditation.

Emir: 1 didn’t know you did meditation. 1 do too!

Paul Oh. right. So. am, how often do you practise?

Emir Most mornings usually, but if it’s really busy, then sometimes it's hard to find time.

Paul Yeah, I know what you mean. I normally meditate once or twice a week. 1 never have 
enough time to do it more than that

Emir. What are you doing now?

Raul: Nothing much Just drinking my tea...

Ала: Helio again! Now that’s something you don’t see in the office every day! So, did you 
пойсе the useful phrases used for talking about your personal interests? Listen to me and 
then repeat

What do you do when you're not working?
I didn’t know you did meditation.
Ido tool
How often do you practise?
Most mornings, usually.
Sometimes it’s hard to find time.
I normally meditate once or twice a week.
I never have enough time.

few. Try and use some of these phrases the next time you talk about your personal interests 
in English. Bye fernowl

14



IV. GRAMMAR TOPIC: The Present Indefinite tense.

'I;1CV;|

Present simple tense is used to state an action svhiih occurs on 
regular basis in present.

Sub + verb (vl)/s(es) + Obj 
He plays football daily.

• Sub + do(es)+not+verb (vl)/+Obj
* He does not play football daily.

•Do(5jJSub+vег1Г(у1)Ж
• Does he play football daily?.

Usage:
When something is true.
• People need food.

Describing feetings & senses

• 1 feel very cold.

Usage:
Conditional, <& purpose clauses

• W hen i arrive at home,
• I’ll call you.

lHI|b:h'l'(>iilyinytngli.4li.<xMnFpresent-simple-teiise^xample-forniula-definitionF
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ALWAYS TRUE
T wo and two mate four.

ттАстшнои
He lakes 9>e ЬаЯ and scores a goal1

Um wkh: wfco a month, on

HABITS
Sheptoys fomfc «very Tuesday.

RffiJRE TIMETABLES
Ota trata team м 11am.

Um with: Ma owning, at 10

PERMANENT SITUATIONS
I fee to London.

FUTURE IN TIME CLAUSES 
t •wont go vol жШ it «ед» ranmg.

4

4 https:FFwww.woodwardenglish.comFlessonFpresent-simpleIciw in-cnglishF
16
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V. WRITING:

t MerysMX____________
t, С1ви*1**айй*г1гйгаМ..................0M*0te*jt:****:a.i*a«ilfc.
3. М*1*мМ*гВа*«г .    ............. ,^i^*i<*Mr»aMipita*aMi.

< Mr» ft*Mi fade hatutt».. Maha*aMyW»»y.

S. Mr. otrf Mt* ft*tar if»ium*> fee» &—Mb

M Мы мишыыаМ* ja/V *вы~‘▼♦ : *Ут^^^*“<ЛП11П11ПППЦ1!ГГ-ГГ1).......

7. ?м»*нц*мГ*мМи№. Л*.___________«Змж иНЬ«нЙшйммь

** *^* rtnniiiiiiiiiiiiiiiuiuii Ilin Illi MI1 ™|?д ТИдТ»

♦. *Mt—Hl....................................................................................................  ftfrwlbaiiuKfat
»htt*r**

Ю. ><*f«<Ht*r»................,..., ,. fttetbMte*Mmc*t*

П.

L МшМмМиг...................ftM^Wx^teAwisaWfaitoMatfamMyayiadtaai
7. 4NM_______________ {м^Км^Мамм*. AeltMtteftM*.
*•■■ Яу|К»^тал.у...-.....-.ц..-....».-..-„--».^-.„„,^г-»В»:Ш^МИИуи^чТЯ^.Мф|ЖЖЖ-ЖРИ1Н|.::

ЯЛал аьааы|аи'шаиж^*|*•*♦ my iwwBt wcrwra.......................................... , ..-t^gr ав^яжяявммньаа.пм,

6. MycttAwUtt*--------- , >мм|мму^^ Arm А Аа».

ZT W 'nttfefr МЧФ^М&Мж^М'Г&Н^М'

v« П^в^Ж*. ^... ............ .  ........Г,Г,.Г|.,,.+Т.,,,.; фНЯЯГ Tw^pKFj’ »v .wv-WMf-wWPww*

7. Майи_________________ amp)tWrWtWMII* ... <nwЖ»)ШМк
Ю,J^tVAxthMteM^y ... ^аРМ^ТМи*J«NtMU«NrtMfMaMv Иг Хк

ЛШМШ 0мм><мамм*№м**
Д*»й№йиДгежеЛ»йЖ-мЫ»Дв№^^

I- .»„-..»________ _____„-.tMhtyMMy.
Jk уаау тйАйУ .: ...;; :

yHM«WW«MNMWWNM*MMtf> W®V ■уОмтЯИг XV'WmWsS *WV ЯОИЖ»'

Зк амммммамммм^ ':

' '*tt~-.-*M—*^--' ■»* .-|^^-.«»  ̂,й1цм»:^цж. .кц^Ажк.ж Mfcja.L» 
..........T,......t.. t.. r t ■■■■■■■■,.. д......., -t-|* 9ж4р lUR -|1Я*зР «ИМмЯ^^ лНИм. *WWR УИ* аИи-ЯЯ* v пМЯ*1Ж«.

4. ..... ХЙМ8ИП......................... 1«хМАМ»*и>¥аНЙ>
•:1CT*a:3'itt:*r^iiA:rfii^r:^Airi'l’:

.................. ........... ■.■■■.■■■■.т..г.^4<ЯмЖ.-Ж:ЖИИИу1>у-.ЯГ!*4
в. What .............................уац..........................................Мм**»t МйМм*

6а. Wh«t MAatt ■. imiaAW-JAm ■... ■ /<ммай*А: jhrdhtftiiir'irittilH'“* w«V> 4имммаммммммм»;^Я**^*7а«мм«мммм«МмМмммм^%т^М^^П '̂!ЯМ»Я9.амммммм««Мй«мМ(мммй^лр*^Я"Я^^''^^^^'^**^*^**'

T. ^,---П1,-,,,.,-1-. -^|.- 4РЙЙф|Н|■.-...■.^-|.r.-.-.........-.-.-....?.-.-...1.........^ J..,.,.,..........,.,.,........^^..... .r. * $IW<в0Й41НИ^У"^ЙН1»
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Macroeconomics
A V s X V V M В P S T A G F L A T 1 0 N s L H V

Y T X 0 A N 8 0 F P c H 0 1 8 P 8 H G E I T E C

8 p E В 1 0 F H T E s F G A D S M и N N M L G

C N N u T 1 X F A D N N E U N 0 t T A L F N 1 Y

G A ¥ 1 8 s c S X A ¥ R E V 0 c E R T E A T V Y

P R 8 H E H H c E 0 A E M t N 0 i S s E C E R P

L H U L D A D N S E L c ¥ c 5 s E N 1 5 u 8 5

A c G M C P 1 G В G p T R и H T D A A A T S

1 6 0 I C X N S A N 0 1 s S E R p E D S E A T M

P R R и A E A D T T 0 F c S M T R L X 1 A N u G

0 0 P X 5 I Y N 1 E N В c H A M H 0 D F E 8 в X

u 8 U T E T E M 0 M X 1 G U N F 0 N M R P Y L

G H A $ 1 G E U L V £ H s II c Y C V T Y E R R N

F F T ! V H C V T L T c H 0 c X 0 $ F G L S N 0

N A S 0 P T C 0 T R F E s R S E 0 G V P M P 1

X P 1 V 1 p Y Y V H F В и T H V L E 8 H P 0 u T

N 1 R 0 Y R M P H S X L F G N R В A F Y C s L C

G 1 N V V F M Y 0 Y A P E 1 X X M 0 L F C G A

N S N F X E 0 N 1 E C 1 R P R E M U S N 0 c,rC R

E c M s E C T N E M Y 0 L P M E N U c V X и 1 T

X 0 0 p P R 0 G R E S S i ¥ E T A X X I 0 A H

s T R 0 P X E T E N R V 8 X G E T c в L 1 T M 0

F P 0 V X A T E V 1 S 5 E R G £ R T L X и C

P T P R 0 P 0 R T 1 0 N A L T A X T G C D F G R

business cycle consumer price index contraction
deductions depression expansion
8Ф inflation Investments
net exports ppi Progressive Tax
proportional tax recession recovery
regressive tax sales tax stagflation
taxes trough unemployment
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UNIT 2 
TOPIC: THE NATIONAL AND INTERNATIONAL ECONOMY.

______ In this unit
National economy. 

International economy.
Grammar:

Past Indefinite tense. 
Recommended pedagogical 

technolbgies.wum/ map 

cluster,brainstorming,discussion

BEFORE YOU START:

❖ Question 1: What is the national economy?
❖ Question 2: What is the importance of national economy?
❖ Question 3: What is the international economy?

I. READING FOR ENRICHMENT:

The National and International Economy.

A national economy refers to the economy of an entire 
country. The national economy includes financial resources and 
management. It encompasses the value of all goods and services 
manufactured within a nation. In the mid-18th century, economist Adam 
Smith defined the elements of a national economy based on the 
following key concepts: competition, supply and demand, and the 
division of labor. These are still used to analyze the economic state of 
nations. National economies are often discussed in terms of their gross 
national product, which is the estimated value of a country's production 
by its nationals within its geographic boundaries, and gross domestic 
product, which is the estimated worth of a country's production by its 

19



citizens. The global economy provides linkages between the regions 
and nations of the world in a system of economic relationships. These 
relationships involve the exchange of goods and services, financial 
flows across borders, exchanging different nations' currencies, 
movement of people in search of better standards of living.

5 bUp6:FFwww.google.comFsearch?qi^)ationalKe<x>nomy
20



The International Economy
♦ High degree of economic interdependence

• No nation exists in economic isolation

• All aspects of a nation's economy are linked to 
the economies of its trading partners

• Reflects the historical evolution of the world's 
economic and political order

• Complex and its effects uneven
6

Economics Vocabulary: Do you know what these words mean?
• Economics
• Barter
• Goods
• Services
• Supply
• Demand
• Scarcity
• Pi oducers
• Consumers
• Opportunity Cost
• Profit
• Loss
• Specialization
• Interdependence
• Taxes
• Entrepreneur
• Free Enterprise

11 hll|m: I'FiiiiirkclItii.siiicssiicws.comFfinancial-glossaryFglobal-economyF
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• Marginal Utility
Business Risk

Consumer Price Index (CPI)
Copyright
Demand

Economy
Entrepreneurship
Expansion
Factors of Production
Free Enterprise System
Grass Domestic Product (GDP)
Gross National Prate (GNP) 
Inflation
Infrastracture

• Patent
• Price Competition
• Producer Price Index (PPI)
• Productivity
• Profit
• Recession
• Recovery
• Resources
• Scarcity
• Supply
• Trademark
• Traditional Economy
• Utility

USEFUL VOCABULARY:
1. Deep integration-economic integration beyond the femoval 

of obvious trade barriers (tariffs) more closed; health and safety 
regulations

2. Shallow integration-more integrated; have a lower set 
of tariffs/quotas

3. Foreign direct investment-flows of capital representing 
physical assets such as real estate, factories, and business

4. Bretton Woods conference-created International Monetary 
Fund

5. Doha round-consider trade issues of importance to 
developing countries highly discussed farm subsidies in developing 
countries

6. Foreign exchange reserves-dollars, yen, pounds, euros, or 
another currency (or gold) that is accepted internationally
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7. GATT-Agreement, not an institution. Was signed in 1947 
by 23 nations. It was very successful in lowering trade 
barriers. Initially, it mentioned all ignored agriculture, textiles, and 
approached services. Replaced by WTO in 1986

8. The IMF-multilateral institution serves as the lender of last 
resort; funded by collecting fees/quotas from members

9. IMF conditionality-If simple economic reforms such as a 
cut in the value of the currency, or limits on the central bank’s creation 
of credit, are insufficient to solve the problem permanently, then the 
IMF usually requires a borrower to make fundamental changes in the 
relationship between government and markets in order to qualify for 
IMF funds. Refers to the changes in economic policy that borrowing 
nations are required to make in order to receive IMF loans.

10. Lender of the last resort to prevent the spread of some 
types of financial crises. A source of loanable funds after all 
commercial sources of lending have disappeared.

11. MFN status-Most-favored nation status is allowed by the 
W TO under some circumstances because it gives no nation more 
preferable trading conditions than all other nations. Says that you treat 
all your trading partners as well (same tariffs, etc.) as treat your best 
partners. No discrimination among trading partners. All quotes, tariffs, 
etc. must be the same. The WTO does occasionally allow violations of 
MFN status in regional trade agreements if the overall gains in the 
regional agreement outweigh the losses from the preferential treatment

12. Sovereignty-Multilateral organizations help resolve 
disputes but they may also reduce national sovereignty. Covers the 
rights of nations to be free from unwanted foreign interference in their 
allairs.

13. Regional trade agreement-free trade, includes partial trade, 
free-trade area, customs union, common market, and economic union

14. World Bank-international institution that formed at the end 
of World War II with the initial focus of reconstruction of war-tom areas 
and today lends to developing nations to aid in economic development
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15. WTO-result of Uruguay Round. The purpose is to help trade 
flow freely. Deals with rules of trade between nations at a global near- 
global level. A negotiating forum. A set of rules. A place to settle 
disputes. WTO Principles: Trade without discrimination,

16. Autarky-complete absence of trade
17. An absolute advantage-A nation does not need to have an 

absolute advantage in order to have a comparative advantage in 
producing a good or service. A country may not have an absolute 
advantage and still, benefit from trade. Gains from trade are based on 
comparative advantage-which country, relatively speaking, produces a 
good cheaper. They should specialize and trade in that good. In two- 
country trade, each country will have one comparative advantage.

18. Comparative advantage-opportunity cost, who can do it 
cheaper opportunity cost, who can do it cheaper. Nations get significant 
advantages if they have a single, valuable, natural resource, but with 
significant downside risk. Not always. Some countries suffer from the 
“resource curse.” The endowment of single resources does not 
guarantee prosperity. Labor and capital can become concentrated in that 
activity alone. National income can fluctuate quickly if commodity 
price changes {abruptly. Can be a significant source of political 
instability and corruption. David Ricardo introduced the simple trade 
model and the concept of trade based on comparative advantage

19. Gains from trade (GRAPH)-improvement of national 
welfare. In the presence of international trade, we expect the foreign 
and domestic prices of a good to converge. The increase in consumption 
made possible by specialization and trade.

20. Mercantilism-stresses exports over imports, primarily as a 
way to obtain revenues for building armies and national construction 
projects

21. Price or trade line (GRAPH)-the trading possibilities for a 
given country
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22. Resource curse-The economic and/or political problems 
caused by an abundance of one valuable natural resource such as 
petroleum

23. Zero-sum game-one nation’s gain is the loss of another 
nation. The costs and benefits of an activity cancel each other out.

24. Factor abundance-relative cost is less than in countries 
where it is relatively scarcer

25. Offshoring-the relocation of service industry functions to 
another country

26. The outsourcing -another firm does part of the other 
company's business

27. External economies of a scale - a firm experiencing falling 
average production costs as its industry expands are experiencing this

28. Internal economies of scale - The idea that an individual 
firm experiences a decline in its average cost of production as it 
increases the number of units produced. Both of the previous models 
assumed constant returns to scale: When inputs doubled, outputs also 
doubled. In practice, many industries are characterized by economies 
of scale: Production is more efficient the larger the scale at which it 
lakes place, Doubling inputs more than doubles output, Decreasing costs 
over a relatively large range of output. Economies of scale can be a 
source of comparative advantage

29. Intraindustry trade-if countries have similar factor 
endowments and productivities; characterized by economies of scale 
and differentiated products. Is more politically acceptable because it 
results in fewer distribution effects than interindustry effects. Results 
in fewer income distribution effects between firms and workers in a 
country. Thus, there are fewer objections to this kind of trade because 
workers do not feel hurt. The majority of U.S. and European trade is 
intra-industry trade

30. Rent seeking-Use lobbying to keep protection in place. Use 
resources for nonproductive activities. Ex: If you are an industry that 
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wants tariffs because other countries are undercover you have to go to 
Congress, trying to get tariff: very expensive; inefficient

31. Product Differentiation-Each firm produces a slightly 
different product due to competition in monopolistic structure

32. Consumer Surplus (GRAPH)-the value received by 
consumers over and above what they are required to pay. Everyone 
values each good differently. Occurs because firms can’t charge each 
consumer a different price-car dealership. What you’re willing to pay- 
what-you end up paying. Always above price and below the demand 
curve

33. Deadweight Loss (GRAPH)-The destruction of value that 
is not compensated by a gain somewhere else in the economy

34. Producer Surplus (GRAPH)-the difference between the 
minimum price a producer would accept and the price is actually 
received. Receive benefit that didn't cost anything to them. Below 
price, above the supply curve.

35. Efficiency loss (GRAPH)-A form of deadweight loss that 
refers to the loss of income or output that occurs when a nation produces 
a good at a cost higher than the world price. Occurs on the production 
side.

36. Tariff (GRAPH)-is increased, the price changed 
domestically increases, as does the area of producer surplus. Leads to a 
decrease in the world price of the imported good and an increase in the 
domestic price of the imported goods when a country is large. If a 
country is large, the imposition of a tariff will change the world 
price. The domestic p will increase due to the tariff. Because the 
country is large, this will shift back international demand and the world 
price will fall.

37. Non-tariff measures - reduce the number of imports and
exports. Examples: complicated bureaucracies,
environmental/health/labor precautions, and technical standards, 
procurement rules, quotas, and subsidies
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IK. Quota (GRAPH)-Quantity restriction on imports. Similar 
Impact. Import Quota: generates rents that might go to foreigners. No 
цп In In government revenue. If eventually consumer demand of a quota 
good Increases, the price increases and producer surplus increases (with 
lari If price would stay). Domestic firms prefer quotas to tariffs.

39. Quota Rent-the greater profits for foreign firms as a result 
of quantitative restrictions on imports rather than tariffs.

40. Voluntary Export restraint- Not always entirely 
voluntary. An agreement between nations in which the exporting nation 
voluntarily agrees to limit its exports in order to reduce competition in 
the importing country. Loosely limited by Uruguay Round. Economic 
I'.fleets: No Government revenue from the quota. Instead, foreign 
producers earn greater profits: quota rents because they artificially limit 
supply which increases the price

41. Antidumping duty-а tariff levied on an import that is selling 
al a price below the product’s fair value in retaliation. Problems: 
Defining fair value is subjective. Source of tension between 
countries. Approximately 21 duties imposed per year.

42. Countervailing Duty-Tariff granted to U.S. industry hurt by 
a foreign country’s subsidizing its firms; if the industry can 
prove. Subsidies allow foreign firms to sell products at lower 
prices. Countervailing duty seeks to counter the effect ofthe benefits of 
a subsidy. Problem: defining a subsidy is subjective, Infrequent: 4-5 
times a year

43. Dumping (GRAPH)-A consequence of imperfect 
competition. Beneficial to firms because of monopolistic 
competition. Economies of scale lead to the increase of international 
trade, lead to imperfect competition. Imperfect competition has 
consequences for international trade. Most striking result: firms do not 
necessarily charge the same price for goods that are exported and those 
that are sold to domestic buyers. Dumping: foreign country selling 
goods in another country for below cost. Example of price 
discrimination-different customers, different prices. A controversial 
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issue in trade policy. Widely regarded as “unfair”. Subject to special 
rules and penalties.

44. Infant industry-new industries in developing countries 
initially need protection to allow them to grow in the face of foreign 
competition. Problems: Difficult to predict industries which will 
become competitive, difficult to determine industries with falling costs, 
Industries may never grow up the Manufacturing sector.

45. Mutual recognition of standards-We will honor your law 
and you will honor ours. Keep domestic standards. Recognize foreign 
standards. Ex: minimum wage in different countries.

46. Race to the bottom-When countries with high 
labor/environmental standards face pressure to lower their standards in 
order to prevent a loss of domestic jobs or competitiveness.

47. Transboundary environmental impact-low standards in 
one country can degrade the environment in another country or other 
countries.

48. Capital Account-record of some specialized types of 
relatively small capital flows.

49. Financial Account-record of the flow of financial'capital.
50. Current Account-tracks the flow of goods and services into 

and out of the countiy; equal but opposite in sign to the current 
account. A Current Account deficit is positive for a nation allows more 
domestic investment than would have been possible with only domestic 
savings. Implicit vote of confidence in domestic financial markets by 
foreigners.

51. GDP - the value of goods and services produced in an 
economy in one year. GNP - The market value of all final goods and 
services produced by the residents of a nation, regardless of where the 
production takes place. GNP equals GDP minus income paid to 
foreigners plus income received from abroad.
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II. LISTENING: Understanding an explanation.

https://learnenglish.britishcouncil.org/skills/listening/pre-
intermediate-a2/understanding-an-explanation
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Do the Reparation task first Then listen to the audio and do tie exercises.

Preparation task
Match the definitions (a-D with the vocabulary (1-6).

Vocabulary Definitions

1. lecture
l ...„geometry
3. a sequence
4. ...„common
5. .„„the Middle Ages

a. a series of related numbers in a particular order
b. a formal talk given to a group of people, especially at 

university
c. a period in European history, approximately between the 

years 500 and 1500
d. the study of lines, angles and surfaces in mathematics
e. a person who studies or teadies mathematics
f. found in many places

Taskl
Circle the correct answer.

1. Pie professor says there ...
a. are lots of questions,
b. is only one question.
c. are no questions.

2. Fibonacci was ...
a. from central England.
b. the first in a sequence of scientists.
c. a mathematician.
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1 What is the next number in this Fibonacci sequence: 1,2,3,5, ...
• 6
b 1
c 8

<1 What does the professor say about Fibonacci numbers?
a. They are common.
b. They are uncommon.
c. They are very difficult to understand.

5 What does the professor promise?
a. To explain better
b. To bring examples to next class
c. To include this in the exam

Task 2
Put the words in order to make sentences.

1. not about the sequence, sure I'm

2. understand. I don’t

3. get it. don't I

4 mean? does What Fibonacci

5. explain. Let me

6. it works, how is This

7 have Does anybody question? a

8. know? do to want you What

Discussion
What was the last lecture you went to about? Did the professor 

explain it clearly?
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Transcript
Professor: OK, before w continue, does anybody have a question? Oh, tots of questions, i 
see. OK, wel go one at a time. Yes?

Student: Thank you. You talked about Fibonacci numbers in the lecture. Sorry, I don't 
understand. Can you explain?

Professor: Of core. What do you want to know?

Student: OK... I hope this isn't a silly question, but what does Fibonacci actually mean?

Professor: No question is ever silly - it’s always good to ask. OK, it’s the name of a person.
Fibonacci was a European mathematician in the Middle Ages.

Student: Ah, OK. Thanks. So, we know he was a person, but what are the Fibonacci numbers? I 
don’t get it.

Professor: The Rbonacci numbers are a sequence of numbers. They go 1,1, Z 3,5,8 aid so 
on. Do you see the sequence? Do you see how it wks?

Student I’m not sure.

Professor: OK. This is how it works. The first number is 1, then 1 again, then 2. The third 
number is the first number plus the second number. The fourth number is the second number 
plus the third mjnter: 1 plus 2 is 3. The fifth number is die third number, 2, plus the fourth 
n umber, 3. So the fifth number in a Rbonacci sequence is 5.

many things. Rbonacci numbers are common in geometry, they are common in nature, for 
example in plants. We see the sequence everywhere.

Student Could you give us some more examples?

Professor: OK». we8, we don’t have tine right now but I can bring more examples in for next 
class, OK?
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111. SPEAKING:

Answer the following questions and post your answers in the comments below.

1) What do you think will happen to the world economy this year?

2) What can be done to improve toe economy in your country?

3) What is the most important aspect of your national economy?

What is the difference between national and global economies?

‘ lill|ih j Fmiirkrlbiisincssnews.coinFrmancjal-glossaryFglobal-ecoiiomyF
33



The difference between similar terms:

•economic/economica
I Economic pertains to the economy.
| Economical means not wasteful.

•economy/economics
I Ths economy is the relationship between production, trade and
I the supply of money in a particular country or region (The economy 
I Is in recession).
I Economics is a science that studies economies and develops
I possible models for their functioning (Me studied economics at the 
| LSE (Landon School of Economics).

8

IV. GRAMMAR TOPIC: PAST INDEFINITE TENSE.

9

8 bttps:FFen.ppt-online.orgF273001
9 htlpsiFFaboutenglishlanguage.coiiiFpast-indefinite-tenseF
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Subject+verb2 

He met his friend last year.

..

• He met his friend last year.

• SubjiSt^^ r~"~ j
ДД » She did not worked yesterday. - J

• Did^Subject^wrb'U?
КЯ ♦ Did he worked vesterdav?

10

M№- -
Em We form affirmattve statements fa fhesimple 1 
v. past with a subject and the past form of a verb'

4<;. liteaMWdwteftforlurich > £
A? We farm the past form of regular verbs with • 

ph, d, *ed £1
If r irregular verbs form their past forms in 
Ц different ways (see lists)

We use the auxiliary verb did to form negative 
IL statements, questions and short answers 
P We didn’t like the film last «ДО
Ц' DM you hear (ha news?, Yas, ISM

II

lill|>N lTiil>oiih'nglishlangiiage.cornFpast-indefinite tenseF
11 bll(*:FF.4lidr slinre.ruFpresent-perfect-vs-simple-past

35



■■ Uses of the Simple Past
> Todascribeansetiontoathappen»datadennh»ameintoef»st I 

I travelled to Paris in 1985 J
* Totalkaboutanm^iontoatinterruptedanatoeraitoontoatwasto 

pro^esstotii past
I was studying when the electricitywentoff

• To telkaboutacflons that happened in a sequence^toe past
I came home, picked up my laptop and left

• Tonarratotoemainacttonsandeventeinastory 1
ft was getting dark, I was walking down to® roaCwhenl sawa 

strangaman...
wtwW. opeea^o * eaa^pwsj • aaaeae 
ago, № 2804,OiMif■ ■ • :иШв

Isawagieetfllmlastnlglit j
* Wthsteto® verbs

12 http8:FFslide-share.ruFprese«t-perfect-vs-simpie-pas1
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■ Complete the paragraph below by filling in the missing words - be enre to 
change the verbs to Рей Tense!

forget И is drive

go say find put

look for isn’t torn on look at

.Sonethmg tembfe happened to me last и'еек. On Monday, I a

the ticket mlottery ticket at a shopping mall near my home. I (2)

the pocket of my jacket, and (3)_ borne. After I got home, I went to

bed and (4)___________ about the ticket Ob Tuesday morning, I got into my

car and (5)___________ to work On the my to work, I ($___________ die

radio and a man on the radio said my lottery ticket number. After he

(7)__________ my number. I pat my hand intomy jacket pocket. Oh no! The

ticket (8)___________ ш my pocket1 Ned, I drove back homeand

(9)___________ the ticket. I (M)____________ the ticket It was on a table.

Finally. I (11)___________ fe ticket very carefully. Oh sol I coddn’t believe

my eyes! It (12) the wrong number! Next time I will be more

caiefol.

(155 words)
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• the Mmfesbetow to «n^fetetAe sentences. study the hones above.

1. S ?'«в«й wafted ten roimites for the bus.

2, He usually walks to work but he (net/walk) aaworfc yesterday.

3, 1 was rea^y (surprise)____________ when my friend (cook)_____________dinner.

4. A; _ _ mi /prefer)____________your food? B: Yes, we_____________.

5. My friends foot/gfeyj___ ___________ tennis because ft was too hot outside.

J&. Troy/watf^._____ _____ to faft/d/J for the final езезт

7 . Fast, we (bc»$____________ the water, and then we (pour)____________ it into a eup.

8 . A-____________ they /tough)____________ at your joke? B: No, they _ ___________ .

S? What time (<iai__ _ _ you /arrive)_________at school this morning?

1$. Ней Armstrong and Buzz Aldrin {Jarrd)____________ on the moon in July, I&B&.

11. What.____________  you /do/____________ last Saturday?

12- When I was a baby, J (toy)____________ a tot

13- * A: _...   , ......: veu fffx) your bicycle? B: Ho. 3____________ .

14. The bag was very heavy,. but I (салу)____________ ft to the truck.

15. How many tenes /do) you /text) . your friend yesterday?

j .fijOya; - I

I Ж>ТК*имй> , . . toH^l^btKfainmer&ern» , |
I a»*......  ~ й!а*«1я<т«иаиа^. I
| 4>П»Йи.........  tflahttaftMaahaat I
I siTtwfamitwtrtter............... . л.....аыамжиагйлш».. I
I teOMW.........................................ftwiHaamoffflteai. |
I П <**«*«*_________________j»«^cfc)Tvawtr^m, •
* anti,................................ teSBtheaibte. I
‘ ttBad................. <мимй»ййуWtoHschiMten. |
| ... . I
I tQTteMteM**________ I
I ttftHi...........  MrteohoHMHHMfc. |
I> ;Ш-ЙЙ? :. . / '' . I
I warn. . ййимжш>й*I 
I WITMWapfe_____________ Д*»>оп 9» илел И ft# park. •

«
• J
! »)Т1ш»о«п5йф________________ {H«)<»*»b«aA g
g WW- й*м>«й11шййу^>к«имд<«^ Ы». I
I Шит {«4h иямхчй». I
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It_______ (is) a ma day m town yesterday, Adela ___ (sit) on a bench ate __  ____

(ploy) her guitar, Adem and Suiahne_______ (swim) twenty lengths in the outdoor pwl Paul

_______ (buy) о postcard ta send to Ы« friend in England, John_______ (listen) to «sale. 
Kevin_______ ^o) steteboonding. Mr Cardoso end Ms йии»_„ _ (tote) the trot. Amt „

_____ (rule) her bite. A tefy dressed in pink____ ___ (walk) her dog, Sarah _____ 

(watch) TV. Will _ _ ___ (eot)o cate and____ _  (put) the wrapper in the Ып. Dmitri__
V LI* Хм1миы< Al,* i* А м* АШ1 aL n> i mW >■< ФмА ^.я^я |*лА>_ _ ipnOnC; W1 тгКпв ww nt w w w \«fKJ rttm TO OWNS QUO (ИСК nffli up>< i nt Ow КЮу 

_______ (stand) on ter balcony and she________(watdh) everyone.
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V. WRITING

IELTS COLLOCATIONS
TO WRITE ABOUT THE ECONOMY

Economic problems

nantfie'ruftfrnanage the economy

boost mvetimenfc'spertotog/empktyCHent^rowth

sfirmflete demandthe economyrindusVy

ctf/redyce tnv®srtn^t?spend<ng/bcKTewfng

reduce'cirb''control'keep<iown inflation

creatatai growth'demand-a boonVa bubbte

ewourag&^fostef/prornote/sbmyLatft'slifie inncvatioH'compe&ion

encourage.work with/compete with the private sector

int^boosl-pmmcte US/agricuflurai exports

рал/restric t'bfoc к cheapftore-gn imports

the economy grov<s/expands/shrink&'contracts',stows 
(<khvn>recovers/in4>i<3ves''»s booming

«Moy an etonomx.'housir-g/property boom

push uptdrive up prkes/costsZtnftatRX)

damage/hurt/destroy induslry.'the economy

cause/fead to/go into/avoidtescape recession

experience/suffer a recession 
downturn

iigbl'tombat inttaboredeflatton/iy.emplw/men!

causefcreate infiaticn/paverty'Vneniptoyment

create/burat a hcktsing>stock market babbie

causertrigger s. stock market crashzthe collapse of the 
banking system

face/be plunged into a financiatfan economic crisis

be caught «^experience cycles Gt boom andbust
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Make up the situation by this cluster:

13

(Ise brainstorming technology to discuss on “Free time activities”:

What do you do in your free time?

1 ’ hll|w:FEni<'(lium.<,oinFblueeastFtime-managemen(-kcy-to-success-242543b3fb7 
“ online.orgF713513
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UNIT3
TOPIC: WHAT IS STATISTICS?

 In this unit

Grammar:
Present Continuous tense.

Recommended pedagogical 
technologies;

cluster,brainstorming,discussion

BEFORE YOU START:
❖ Question 1: What is statistics in your own words?
❖ Question 2: Why do we study statistics?
❖ Question 3: What are the types of statistics?

I. READING FOR ENRICHMENT:
Statistics is the study of the selection, analysis, interpretation. presentation, and organization of data, in other 

words, it is a mathematical discipline to coiled, summarize data.

According to Merriam-Webster dictionary, statistics is defined as “classified facts representing die conditions 
of a people in a state - especially the facts that can be stated in numbers or any other tabular or classified 

arrangement*.

According to statistician Sr Arthur Lyon Bowley, statistics is defined as 'Numerical statements of facts in any 

department of inquiry placed in relation to each other*.

Basics of Statistics
The basics of statistics include the measure of central tendency and the measure of dispersion The central 

tendencies are meea median and and dispersions comprise variance and standard deviation.

Meat is the average of the observations. Median is the central value when observations are arranged in an order. 

The mode determines the most frequent observations in a data set.

Variation is die measure of spread out of die collection of data. Standard deviation is the measure of the 

dispersion of data from the mean, The square of standard deviation is equal to the variance.
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“Statistics is a way to get information from data”

Data; Facts, especially 
numerical facts, collected 
together for reference or 
iiiforinalioti.

Information: Knowledge 
communicated concerning 
some particular fact.

Statistics is a tool for creating new understanding from a set of numbers.

15

Data
In formation coming from 
observations, counts, 
measurements, or

Statistics

the science of collecting. 
oraanvzixig.x ai&lvzhiflL aac 
interpreting data in order 
to make decisions.

Why should you care about statistics?
• Statistics helps you make informed decisions that affect your life.
• Statistics helps the government make decisions that affect many people.
Medical & LifeStvle Decisions
• Vaccines: Polio, Measles, Flu, HPV
• Meds: Blood Pressure, Cholesterol
• Hormone Replacement, Chemo
• Smoking
• Home in City 'Counirv. Suburb
• CollegecMajor
• Invest in StockMarket
• Marriage'Divorce/Children-Adopt

Government Decisions
• Raise Retirement Age(Soc. Sec.)
• DrinkingDriving'SeatbeltLaws
• Mandatory School for children

Co tnmon Statistical Data
-^Census ->HealthMedicaI
->Crime -^Scientific
-^Education -^Economic

hl 1|ik:FFwww.slideserve.coinFefi*eiisFwhat-is-statistics
hll|ib:H'iniuketbusincssnews.(x)mFfinancial-giossaryFwhat-is-5tatisti€S-what-are-statisticsF
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characteristics of statistics

» Statistics are the aggregates of facts
* Statistics are affected by a number of factors

*■ Statistics must be reasonably accurate
* Statistics must be collected in a systematic manner
» Collected in a systematic manner for a pre-determined purpose 

» Lastly, Statistics should be placed in relation to each other

USEFUL VOCABULARY;
POPULATION
A population consists of all the items or individuals about which 
you want to draw a conclusion. The population is the “large 
group"

SAMPLE
A sample is the portion of a population selected for analysis. Tire 
sample is the "small group”

PARAMETER
A parameter is a numerical measure that describes a characteristic 
of a population.

STATISTIC
A statistic is a numerical measure that describes a characteristic of 
a sample.

VARIABLE
A variable is a characteristic of an item or individual.

.DATA.
Data are the different values associated with a variable.

OPERATIONAL DEFINITIONS
Variable values are meaningless unless their variables have 
operational definitions, universally accepted meanings that are 
clear to all associated with an analysis.
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II. LISTENING: Who's who in the office.

https:/Aearnenglish.brUishcounciI.org/skMs/listening/pre- 
intermediate-a2/wh<)s-who-in-the-(>ffice

Listen to two people talking about the people in their office to practise and improve your 
listening skills.

Before listening
Do the preparation task first. Then listen to hie audio and do the exercises.

Preparation task
Match the definitions (э-f) with the vocabulary (1-6).

Vocabulary Definition
1 ....... todealwith
2 ....... a printer
3 ....... a colleague
4 ....... IT systems
5 ....... a department
6 ....... management

a. a person you work with
b. a part of a company or organisation
c. controlling and organising something
d. a machine for printing documents, photos, etc.
e. information technology systems
f. to do something about (a particular problem or situation)
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Task 1
Are the sentences true or false?

Answer
1. Jani is new in the department. True False
2. Lucianahas short, dark, hair. True False
3. The guy on the phone is called Ian. True False
4. Maria is responsible for the new orders. True False
5. Yuki should write everything down. True False
6. Sebastian works in communications. True False

Task 2
Match the endings (a-f) with the beginnings (1-6) of the sentences.

Beginning
1 ........ The first people they see
2 .........The woman in the purple dress
3. ...... The man in the green shirt
4 .........Maria
5 .........Yuki
6 .........Sebastian

Ending
a. is the marketing director.

b. can get Yuki email access.
c. will introduce herself to Sebastian later.
d. is responsible for information technology systems.
e. do order management.
f. will be working with Yuki.

Discussion
Can you describe your colleagues? What do they look like and what do they do?
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Transcript
Jani: Welcome to the department, Yuki. Let me show you around and tell you about your new 
colleeflues I'll introduce you to them all later.

Yuki Great. Thanks. So, who are those people there?

Jani That's the order management team. Luciana deals with the new orders. She’s the one 
with short, dark hair.

Yuki: In the purple dress?

Jani: Yeah, that’s right. You'll probatty work closely with her while you are learning about our 
ordering process.

Yukt Got it, thanks. And who's that over there? The guy who's on the phone?

Jani; Oh, you mean the one by the window? In the green shirt? Ah, that’s Ian. He's the 
marketing director. And that's Maria beside him. She's responsible for We internal IT systems.

Yuki: OK. Ill try to remember all of this. I should probably be taking notes’

Jani: Don't worry about it. For now its just good to put юте faces to names.

Yukt OK. great - and who do I talk to about setting up my mobile phone with email access? Is 
that also Maria?

Jani: No, you need to talk to Sebastian who works in communications. He can help you. That's 
him over there, next to the printer.

Yukt Thanks. I’ll introduce myself to him later.

III. SPEAKING; Talking about where you’re from.

https://learnenglish.britishcouncil.org/skills/speaking/beginner
al/talking-about-where-youre-from
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In ths video, Emir aid Vanya lean more about each other. Listen to the language they use for 
talking about where they're from and practise saying the useful phrases.

Before watching
Do the preparation task first. Then watch the video and do the exercises.

Preparation task
Match the replies (а-d) with the sentences (1-4),

Sentence
1. ™ Where are you from?
2....... Do you Ute Manchester?
3. ™ What’s ft like?
4....... It sounds Йке a nice place to

live.

Reply

a. Yeah. I love iti
b. It’s not beautiful, but it’s a very interesting city.
c. It is. And the people are really friendly.
d. I live in Manchester now. but I was bom in 

Bristol.

Tasks

Taski
Are the sentences true or false?

Answer
1. Vanya lives in Cambridge. True False
2. Vanya likes 6lasgow. True False
3. Emir is Turkish. True False
4. Emir has made bakiava. True False
5. Yuna has never eaten Emir's baklava before. True "False

6. Vanya is happy with where she works. True False
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Task 2
Complete the sentences with words from the box.

What's it like

a nice place to live

I live in

the people are very 
friendly

where are you from

Where are you from 
in Turkey

What about you 

it s wonderful

Emir; So. (1).......   Vanya?

Venya: I was born in Cambridge, but (2)............ .... ............. Glasgow.

Emir. I've never been to Glasgow. (3)...................    ?

Vanya: (4).............................    There's always something interesting to do and
(5)................................

Emir: It sounds like (6)........... -..................

Vanya: It is. I love it! (7)........................ -.... ? (8)........     ?

Emir: I’m from Istanbul.

Vanya: Oh, I love Istanbul!

Task3
Complete the dialogue.

A: So where (1)........... .................. you from in the UK?

B: I'm (?). .............................Swansea, in Wales.

A: Oh, I iove Wales!

B. Me too, but I love London too. There’s always something interesting to do. What

(3).................. ...... . you? Where are you (4)........... ...................?

A: I (5).............................. born in Singapore.

B: I've never been to Singapore. Whafs it (6K.... .............  ?

A It's wonderful. It’s a modern city with lots of green parks. The people (7).......... . ........ ..........

nice and the food is really good.

В it (8)......... ......... . .........like a nice place!

Discussion
Whei e ai e you from? What’s it like?
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Transcript
Ana: Hi! I'm Ana. Welcome to What to Say!

Do you know what to say when you talk about where you're from? Listen out for useful 
language for talking about where you're from. Thea we’ll practise saying the new phrases - 
after this.

Emir: So where are you from. Vanya?

Vanya: I was bom in Cambridge, but I live in Glasgow.

Emin I've never been to Glasgow. What's it like?

Vanya: Oh, it’s wonderful There’s always something interesting to do and the people are 
really friendly.

Emir it sounds like a nice place to live.

Vanya: It is. I love it. What about you? Where are you from in Turkey?

Emm I’m from Istanbul.

Vanya: Oh, I love Istanbul! I went once, but a long time ago. My favourite thing was baklava. I 
realty, really love baklava!

Emfr: Today's your lucky day, Vanya. I made it myself!

Vanya: oh! These took delicious.

Yuna: Hi.

Vanya: Hi, Yuna!

Yuna: Can I?

Emir: Of course!
Yuna. Emir’s baklava is the best. Thank you!

Emir: You're welcome.

Vanya: I love this place!

Ana: Hello again! Mmm, that bakiava looks delicious! So, did you notice the useful phrases 
used for taking about where you’re from? Listen to me and then repeat.

Where ar* you from?
I was bom in London.
I live in Glasgow now.
What's it like?
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It Bounds Ilk* a nice place to live.
What about you?
I'm from Istanbul.
I love litanbul.

Ana Try and use some of these phrases the next time you talk about where you're trom in 
tnyhsh. Bye for now!

IV. GRAMMAR TOPIC: The Present Continuouse tense.

What is the Present Continuous Tense?
The present continuous tense is one which is commonly used 

within the English language and often uses the -ing form of a verb, for 
example ‘she is running.’ We can see that the sentence is 
happening continuously in the present moment.

The present continuous verb tense, also known as the present 
progressive, is used to describe an action that is currently happening or 
may happen in the future.

fhe present continuous tense is typically used for the following 
lour general cases:

1. To describe events that are happening at the current time
2. To discuss an event that is temporary in nature, will 

continue into the future, but end at a particular time
3. To list future plans
4. To describe a new pattern or a habit
This verb tense is formed with a variant of the verb to be + the 

present participle (verb form ending in -ing). These verbs can also 
hike adverb modifiers to talk about an activity that is continuing into 
some future time (e.g. in one hour’, this Fall’). Additionally, present 
continuous verb forms are most commonly going to be found in the 
wild using dynamic verbs’ that describe:

• an activity (e.g. learn, listen, read)
. a process (e.g. change, grow, shrink)
• a bodily sensation (e.g. ache, feel, hurt)
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• a transitional event (e.g. arrive, leave)
• a momentary occurrence (e.g. hit, jump, kick).
The other type of verb, which is not generally seen with present 

continuous verb forms, is known as stative, and the reason it is not 
used here is that stative verbs describe actions that are done and over 
with and do not continue into the future at all (e.g. astonish, see, 
smell).

PRESENT CONTINUOUS TENSE
S ♦ am/is/are ♦ VMng

S ♦ em/is/are (eot) ♦ V-ing 

He isn’t pisying.

Am/is/are ♦ S ♦ V-Ing
Is he playing?

Example

as

: т« мчймиЬ* Ш* fregeency of w

Te describe chaAghtg sftnstioM.
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V. WRITING:

S' X
• The present continuous tense is most often used to 

talk about actions that are happening right now - at 
tie same moment that the sentence is spoken. We 
use the ‘be’ verb + verb (ing). For example: ‘I am 
studying English (now)." Or “She Is driving a car 
(new)’

* Answer the questions below by using the present continuous tense.

1. A: It’s four o’clock in toe morning (now). What are you doing?

^ аил sleeping,___________
2. At it’s eight-thirty in the morning (now). What are you doing?

В: I_____________________________________________________________________

3. A: it’s noon (now). What are you doing?

В: I_____________________________________________________________________

4. A it s one-thirty in the afternoon (now). What are you doing?

В: I____________________________________________________________________>_

5- A It's quarter to four И the afternoon (now). What are you doing?

В: I_____________________________________________________________________

6. A It s five-thirty in the afternoon (now). What are you doing?

В: I_____________________________________________________________________

7. A: Ifs eight o’dock in toe evening (now). What are you doing?

B:l_____________________________________________________________________

8. A: It’s ten-thirty in the evening (now). What are you doing?

B:i_____________________________________________________________________
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• Complete these sixteen questions to score your knowledge of PRESENT CONTINUOUS.

1. lam watching TV and my brother 
... ebook.
a) reading
bj is reading

r.) reads

2. Thomas and Patrick ... outside 
In the yard now.
a) are playing
b) is playing
c) plays

3. (A) ...doing?
(В) I am washing dishes.
a) What are you
b) What you
c) What do you

4. They... eating their dinner right now 
because their food is too hot.
a) not
b) dont
c) aren't

6. (A) Are you studying English now? 
(B) Yes, I....
a) do
b) am
cj are

6 (A) ... are you doing?
(B) I’m taking a test.
a) What
b) Where
c.) When

7. I can’t talk to you right now 
because I....
a) am study
b) are studying
c) am studying

B. He usually goes for a walk at this 
time, but he... for a walk now.
и) doesn't go
I» not go
u) isn't going

9. It’s very noisy upstairs!
What...?
a) are they doing
b) they doing
ci do they do

10. (A) Are they working now?
(S) No, they....
a) aren't
b} don't
c) isn't

11. I ... dinner because we ordered 
pizza a few minutes ago.
a) am not making
b) don't make
c) not make

12. (A) ...rightnow?
(B) Yes, he is.
aj He sleeps
b) Is he sleeping
ci He sleeping

13. What... that cat doing over there 
by the chair?
a) is
b) are
c) does

14. Why are we watting? Who ... 
for?
a) we are waiting
bj are we waiting

c) we wait

15. (A) ... is driving the car?
(B) David is driving the ear.
a) Where
b) What
c) Who

16. (A) is your friend sitting down?
(B) No......
a) not
b) he doesn’t
ci he isn't

16-16“ Excellent 13-14 “Good 12 or Less « Study More!
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UNIT 4 
TOPIC: FUNDAMENTALS OF ACCOUNTING: MEANING, 

PRINCIPLES, CATEGORIES, AND STATEMENTS.

In this unit

Fundamentals of accounting: 
meaning, principles, categories, an 
___________ statements.__________  

Grammar: 
______ Question forms.

Recommended pedagogica 

technologies;
cluster,brainstorm ing,discussi

BEFORE YOU START:
❖ Question 1: What is accounting and its purpose?
❖ Question 2: What Skills Are Required for Accounting?
❖ Question 3: Why Is Accounting Important for Investors?

I. READING FOR ENRICHMENT:
Accounting is often called the "language of business." The 

financial health of an organization is communicated through financial 
reports and data provided by accountants. This information is provided 
to investors and potential investors, to taxing authorities, and to other 
government agencies. Virtually all business decisions depend on 
accounting data. All business people need a thorough understanding of 
this important field. As the structures of business and economic systems 
become more technical and complex, the need for highly trained and 
competent accountants also increases.

Accounting is the process of recording financial transactions 
pertaining to a business. The accounting process includes summarising, 
analysing, and reporting these transactions to oversight agencies,
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rcgiihilors, and tax collection entities. The financial statements used in 
accounting are a concise summary of financial transactions over an 
accounting period, summarising a company's operations, financial 
position, and cash flows.

What is Accounting?
Accounting is one of the key functions for almost any business. It 

may be handled by a bookkeeper or an accountant at a small firm, or by 
sizable finance departments with dozens of employees at larger 
companies. The reports generated by various streams of accounting, 
such as cost accounting and managerial accounting, are invaluable in 
helping management make informed business decisions.

Accounting plays a key role in running a business because it helps 
you track income and expenditures, ensure statutory compliance, and 
provide investors, management, and government with quantitative 
financial information which can be used in making business decisions.

Generally, accountants create information, check it, summarize it, 
analyze it, interpret it, use it, and help others use it. Corporate 
accountants prepare the financial reports for a business. Internal and 
certified public auditors test these reports to ensure their accuracy. 
Managerial accountants prepare information for decision making for 
business managers. Some accountants analyze financial information and 
advise clients on investments. Other accountants design computer 
systems to accumulate information. Government accountants determine 
if various laws have been followed. Still, other accountants have 
become the heads of major corporations. Anywhere there is a need for 
financial information, in any type of organization; there is a need for 
accountants.

The different types of accounting 
Financial accounting

Every year, your company will generate financial statements that 
|x:oplc outside of your company—people like investors, lenders, 
government agencies, auditors, potential buyers, etc.—can use to learn 
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more about your business’s financial health and profitability.
Preparing the company’s annual financial statements this way is 

called financial accounting. If you’re looking to hire a financial 
accountant, start with looking into how much an accountant costs.

Managerial accounting
Managerial accounting is similar to financial accounting, with two 

important exceptions:
The statements produced by managerial accounting are for internal 

use only.
They’re generated much more frequently—often on a quarterly or 

monthly basis.
If your business ever grows to the point where you need to hire an 

accountant full-time, most of their time will be taken up by managerial 
accounting. You’ll be paying them to produce reports that provide 
regular updates on the company’s financial health and help you interpret 
those reports.

Гох accounting
Tax accounting is all about making sure that you don’t pay more 

income tax than you are legally required to by the IRS. An example of 
this is when your accountant provides you with recommendations for 
how to get the most out of your tax return. Tax accounting is regulated 
by the Internal Revenue Service (IRS), and the IRS legally requires that 
your tax accounting adhere to the Internal Revenue Code (IRC).

Cost accounting
Whenever you’re trying to figure out how to increase your margin 

or deciding if raising prices is a good idea, you’re doing cost accounting. 
Cost accounting involves analyzing all of the costs associated with 
producing an output (whether it be a physical product or service) in 
order to make better decisions about pricing, spending, and inventory. 
Cost accounting is often a prerequisite of managerial accounting 
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because managers use cost accounting reports to make better business 
decisions. It also feeds into financial accounting since costing data is 
oficn required when compiling a balance sheet.

Credit accounting
Credit accounting involves analyzing all of a company’s unpaid 

bills and liabilities to make sure that a company’s cash isn’t constantly 
lied up in paying for them.

Credit accounting can be one of the most difficult kinds of 
accounting to do well, in part because it’s a difficult subject to be critical 
about. Talking about debts can be a sensitive, but necessary, 
conversation.

USEFUL VOCABULARY:
Account i A record that summarizes all № transactions pertaining to a single Sent in die accotmtng equation.

Account balance | The difference between the increases and decreases in an account

Account ИЙ i The name given to an account

Accounting i The process of planning, recording. analyzing, and interpreting financial information.

Accounting equation i An equation showing the relattonshq? among assets. rates. and owner's equly.

Accounting system i A {darned process designed to compile financial data and summarize the resuls in accenting records 

i and reports.

Asset 1 Anything of value that is owned.

Businns ethics : The use of ethics in mating business decisrorrs

Business plan i A formal written document that desertoes the name of a business and how it ws operate.

Capital account i An account used to summarize the owners equity to a bustoess

Compound interest { Interest pad on an original amount deposited to a bard: phis anyinterest It® has been рай.

Creditor i A person or bustoess to whom a liability i3 wed.

Intrapreneur i Someone who owns, operates, and takes the risk of a bustoess venture.

IquKies i Financial rights to the assets of a business

Iqurty | The difference between assets and kabiBies.

ItfllCI i The principles ot right and wrong that guide an individual in making decisions

lipense i The cost of goods a senses used to operate a business.
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Financial statements Finaic ial reports that summarize the Snancial согйёоп and operations ot a taisiness

GAAP Generally Accepted Accounbng Princpes. The standards and rules that accountants -Oita white 

recording and repcitme financial activities

Generally accepted 

accounting principles

See GAAP

Interest An amount paid for the use of money tor a period of time.

Language of business See accounting

Liability An amount owed.

Net worth statement A forma report that show-s what an indivltat owns, wha an rrtSvxtoal owes, and the difference 

berween the two.

Omer's equity The amount remaining after the value of all SatsSties is subtracted from the value o? all assets

Personal net worth The dltetence between personas assets and personal tiabfflies

Proprietorship A business owned by one person.

Revenue An increase in equity resu&ig -ram the sale of gooes or sendees.

Sate on account A sale lot which payment wet be received at a later dale

Service business A Business that performs an activity lot a fee.

Sote proprietorship See proprietorship.

Transaction Any business activity lhat changes asses Mlies. or owner's equity.

WhMrawals Assets taken from the business tor the cwner s personal use.

IL LISTENING: Changing a meeting time.

Listen to two colleagues arranging a meeting to practice and 
improve your listening skills.

https:/Aearnenglish.britishcounciLorg/skillsAistemng/pre- 
intermediate-a2/changing-a-meeting-time

Do the preparation task first. Then listen to the audio and do the 
exercises.
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Preparation task
Match the definitions (a-0 with the phrases (1-6).

DefinitionsPhrases
1 .........to cancel a meeting
2 .........to confirm a meeting
3 ....... to Oring a meeting forward
4 ...... ..to postpone a meeting
5 ........ to move a meeting
6 ........ to accept an invitation to a

meeting

a. to change the time or date of a meeting
b. to have a meeting at a later time or date
c. to have a meeting atari earlier time ar date
d. to say that a meeting will happen
e. to say that you will go to a meeting
f. to decide that a meeting will not take place

Task 1
Circle the sentence that is correct.

1. The meeting time
a. The meeting was first planned for 9 a.m.
b. The meeting was first plarmed for 11 a.m,
c. The meeting was first planned for 1 p.m.

2. Moving the meeting
a. Lucy wants to cancel foe meeting.
b. Lucy wants to bring the meeting forward.
c. Lucy wants to postpone the meeting.

3. The new meeting time
a. The new meeting tin» is 9 a.m.
b. The new meeting time is 11 a m.
c. The new meeting time is 1 pm.
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4. The agenda
a. Anna has already sent the agenda.
b Anna is sending the agenda now.
c. Anna will send the agenda later

5. Lucy's presentation
a. Lucy is nervous about her presentation.
b. Lucy stocking forward to her presentation.
c. Lucy isn’t ready to give her presentation.

6. Telling the other people
a. Lucy will tell the others about the time change.
b. Sven will tell the others about the time change.
c. Anna wiU tell the others about the time change.

Task 2
Complete the sentences with words from the box.

accept bring agenda

forward postpone invitation cancel

1. I sent an ______ with the topics for the meeting. »

2. Could we________._____ the meeting to a later date?

3. Could we---- - ------------- -- the meeting...... ......... ......... .. to an earlier time?

4. The project has been stopped. So we need to _____ «...___the meethg.

5. Ill send a meeting_______ ______with the time and place.

6. HI_________ _—the invitation when I get it.

Discussion
What meetings do you have to go to? How do you arrange them?
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Transcript
Lucy: Hi, Anna. Do you have a minute to talk about the meeting next Tuesday?

Anna: Sure. We said 11. didn't we?

Lucy: Yeah, we cid. But I have a bit of a problem with the time. Would it be possible to move 
it?

Anna: Oh, I see. We could postpone it to the afternoon, to 1 p.m., for example. Or bring it 
forward to earlier in the morning. What would suit you?

Lucy: Could we make it 9 o’clock? That would really help me. I have another important 
meeting in the central office at 12.

Anna: No problem. It's important you’re there.

Lucy Thanks a lot, Anna.

Anna: Do you need help with any preparation? Did you get the agenda I sent out?

Lucy; Yes, I did. And no, that’s all fine, thanks. My report is ready and I’m looking forward to 
presenting it.

Anna: Great.

Lucy: I can tell Sven about the time change. I'll see him later.

Anna: Don't worry about telling Sven. Ill send an email to everyone to confirm the time has 
changed and with an updated meeting invite.

Lucy: Great Thanks. Ama.

Anna: OK. I’m happy that works for you. We really need you there and it's good we don't have 
to cancel it.

Lucy: See you then. Have a good weekend in the meantime.

Anna: You too.

III. SPEAKING; Meeting new people.

https://learnenglish.britishcouncil.org/skills/speaking/beginner-
al/meeting-new-people
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In this video, Vanya meets Emir and Yuna. Listen to the language 
they use for meeting new people and 64ractice saying the useful phrases.

Do the preparation exercise first. Then watch the video and do the 
exercises to check your understanding and 64ractice the language.

Preparation task
Put the words in the correct order to make sentences.

1. Vanya. You be must

Are the sentences true or false?

2. 1 Yes, am.

3. Nice you to meet

4. journey? How your was

5. Its be to great here!

6. is This Vanya.

7. I'm Hi. Yuna.

8. the to Welcome team!

Task!

Answer
1. Paul meets Vanya when she arrives. True False
2. Emir offers to show Vanya the office. True False
3. Vanya had a bad journey. True False
4. Vanya is happy to be at the office. True False
5. Emir offers Vanya a glass of water. True False

6. Emir introduces Vanya to Yuna. True False
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Task 2
Wnte a number (1-9) to put the sentences in the correct order.

_____ It was fine and it’s great to be fere!

______Are you Paul?

_____No. I’m not. I’m Emir. You must be Vanya.

____ Ah, Yuna, this is Vanya.

____Yes. I am! Nice to meet you.

___ Perfect. Thanks.

___ Hi. I’m Yuna. Nice to meet you - welcome to the team!

__ So how was your journey?

_____You too. Can I show you the office?

Task3
Complete the dialogue.

Omar: Hi. (1)...............       you Gabriella?

Anna: No, (2)....................  not. But she asked me to meet you. I’m Anna. You

(.1)......................... be Omar.

Omar: Yes, I am! Nice to (4).........---- --------- ---you.

Anna: You (5)... -............... Can I show you the school?

Omar: Perfect. (6).„.... ........  ...
Anna: So (7)...............   was your journey?

Omar. It (8)........... _........ OK, thanks.

Anna: Ah. Matt. (9).... ......................... is Omar.

Matt: Hi. I’m Matt. Nice to meet you, Omar. (10)...........................  to the class!

Discussion
Do you like meeting new people?
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Transcript
Ana: Hi! rm Ana. Welcome to What to Say!

Do you know what to say when you meet new people? Listen out for useful language for 
meeting new people. Then, we’ll practise saying the new phrases - after this.

Vanya: Hi.

Emir: Hello.
Vanya: Are you Paul?

Emir: No, I’m not But he asked me to meet you. I’m Emir. You must be Vanya.

Vanya; Yes, I am. Nice to meet you.

Emir: You too. Can f show you the office?

Vanya: Perfect. Thanks.

Emir: So how was your journey?

Vanya: it was fine and it’s great to be here!

Emir: Wen, it's great to have you here. Can I get you a coffee?

Vanya: Oh, yes, please.

Emir: Ah, Yuna, this is Vanya.

Yuna: Oh, hi, I’m Yuna. Nice to meet you. Welcome to the team!

Ana: Hello again! That went well. OK, did you notice the useful phrases used for meeting new 
people? Listen to me and then repeat.

Hi, I’m Yuna.
You must be Vanya.
Nice to meet you.
You too.
This is Vanya.
So how was your Journey?
it’s great to be here!
Welcome to the team!

Ana: Try and use scene of these phrases the next time you meet new people in English. Bye 
fernowl
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IV. GRAMMAR TOPIC; Question forms.
Do you know how to make questions?
Look at these examples to see how questions are made, 
/.v he a teacher?

Does she eat meat?
When did you get here?
How much does a train ticket cost?

To make questions, we often put the verb before the subject. This Is called inversion.

Affirmative Question

/ am late. Amt late?

1 can help Can I help?

She is sleeping. Is she sleeping?

We have met before. Have we met before?

If there Is a question word (why, what, where, how, etc.), it goes before the verb.

Question Question with question word

Are you late? Why are you* late?

Was she there? When was she there?

Сел 1 help? How can! help?

Have we met before? Where have we met before?

Thu is true for sentences with be, sentences that have auxiliary verbs (e.g. They are waiting She has finished.) 

•nd sentences with modal vert» (can. will, should. might, etc.).
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For other verbs in the present simple, we use the auxiliary verb dadoes In the question,

Affirmative Queston ; Question with question word

You worfr at home. Dojwworirathome? Where do you work?

Itcosts£10. Does it cost £10? How much does it cost?

We use the auxiliary verb did In the past simple.

Affirmative Question Question with question word

She went home. Did she go home? Where did she go?

They wenttotheclnema. Did they go to the cinema? Where did toey go?

Subject questions
tn sone quesfcns. «dm or what is the subject of the verb. There is no inversion of subject and verb in these 
questions.

Who broke toe window?
Who to knocking on toe door?
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A:®’siWman? h* call? |

к Theft ftrttr. ЯШШЯЯШ к At ит

жни

оишижлввте

j

B:5M*»27.

BiTWawocfa.

w tffltSI * ”* wm?
8-One тй away.

fclta» 
к A tot

л* шме; wRiii»
B:6wrydty

lfc6M&№ ar i» ft? 
* & A hybrid.

19

hterrtw?
B: In the оНотподе.

WHICH ffggjjES

■ ,■ м/мать, ■

1,1 ldl|* I I www wnll<>ii|Hilni<T.eomFnoticias-destacadasFquestion-formsF
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WORD ORDER IN QUESTIONS
1*№

ilium#

20

I

J

20 https:FFtest-englidi.comFexpJanatk>nFa2Faskiiig-qucstions-in-c«gnshF
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Form questions which ask for the underlined words.

1. I visited my aunt yesterday evening?

2. When we met, we talked about our jobs.

3. My sister started crying because her dog got lost.

4. Harry and Jim came home by train.

5. Jack and I studied the whole day.

6. We went to the beach to swim.

7. I lost my ID card white I was jogging.

8. I wrote a fetter to my representative.

9. The teacher speaks three languages fluently.

lO.The boys almost drowned in the sea.

11 .We had dinner at 7.30.

12.1 came home because all the shops were dosed

i Tjames called to say he wasn't coming.

14. Mom made peach marmalade.
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V. WRITING: A message to say you’re late.

https:/4earnenglish.brUishcouncil.org/skills/writing/beginner-
al/a-message-to-say-youre-late

Before reading
Da the preparation task first. Then read the text and tips and do the exercises.

Preparation task
Put tite phrases in the correct groups.

I'm running late. No problem. It's fine. This is not my day.

Don't worry. Sorryl It’s OK. I'll be there in 10
minutes.

Phrase» tor somebody who is late Phrases for somebody who is Waiting

A message to say you're late

I’m running 10 mlns late, sorryl

Aargh! Traffic is геайу bad. Hl be more than10 mins late now. sorry again’?

И s (Ж don’t worry • m -n hie cah? already so rt’s firre
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This is not my day! Cm here but can't find a place to park. I’m 
looking for a different car parte Not sure how tong Hl be

I might get something to eat the ]

Of course! П1 be as quick as I can

Found one! Be there in 10 mins

Thx for waiting

Tips

1 You don't need to write complete sentences for text messages.
2 Use abbreviations like LMK (= let me know} or use emojis to save time writing.
.1 You don’t need to use full stops (.) at the end of messages.
4 Say how many minutes you think you’ll need, e g. I'm running 10 minutes late.
5 It's good to say sorry and sorry again, but you don't need to say sorry in every message

Taskl
Circle the correct answer.

1. What is ’mins’ short for?

b. minute c. minutesa minimum

2. What does ‘aargh' mean?

a I’m angry. b. I'm sad. c. I’m happy.

3 What does it mean if you write two or more exclamation (!) marks?

a You're angry. b. You're sorry. c. You really mean what you're saying.

4. What does ’LMK’ mean?

a. leave my key b. let me know c. love more kisses

5 What is W short for?

a therefore b. there c. though

в What is 'thx' short for?

a this b. thanks c. taxi
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Task 2
Read the message and choose the correct response.

1. I'm running a bit late, sorry!

a. Sorry! b. No problem! c. Yes.

2. I'll be about 15 mins late, sorry again!!

a i m sorry too b. I'm fine. c. It's OK, don't worry.

3. I cant find anywhere to park. Not sure how long П1 be.

a. ( know.

4. 11 be there in S mins.

a. OK, see you soon.

5. Thx for waiting.

a. No problem.

b. OK, LMK when you find 
a place.

b. OK, I will.

b. Yes.

c. Well done! See you soon.

c. Of course!

c. Well done!

Task3
Put the words in the correct order.

1. mins running 10 im late

2. sure how Not IV be long

3. as quick I I’ll can be as

4. mins there Be 10 in

5. you're when here LMK

6. you soon Спл

Discussion
Are you usually on time or late? How many minutes is ‘late’ for you?
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UNIT 5
TOPIC: WHAT IS ECONOMICS?

ft; unit
—i4»n—« ■■■■»■. 

gt^OConomics?

^discussion

ММ1ЭД pedagogical
*'д *J| _ •

BEFORE YOU START:
❖ Question 1: What is economics and example?
❖ Question 2: Why do we study economics?
❖ Question 3: What do economists do?

I. READING FOR ENRICHMENT: What is Economics?
Economics is defined as a science that deals with the making, 

distributing, selling and purchasing of goods and services. An example 
id economics is the study of the stock market. Economics is the study 
<d senreity and its implications for the use of resources, production of 
goods and services, growth of production and welfare over time, and a 
grout variety of other complex issues of vital concern to 
widely. Economics is a social science with stakes in many other fields, 
Including political science, geography, mathematics, sociology, 
psychology, engineering, law, medicine and business. The central quest 
id cH'onomics is to determine the most logical and effective use of 
resources to meet private and social goals. Production and employment, 
Investment and savings, health, money and the banking system, 
government policies on taxation and spending, international trade, 
IndiiNlrinl organization and regulation, urbanization, environmental 
Issues nnd legal matters, are just a sampling of the concerns at the heart 
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of the science of economics.

Types of Economics
1. Micro Economics
2. Macro Economics
□ Micro Economics — It studies the economic action 

and behavior of individual units and small groups 
of individual units.

Microeconomics studies the implications of individual human 
action, and is key to a person's financial health. Personal resources are 
scarce, too! One can always use another dollar, hour of time, or new 
skill. Achieving the most satisfactory allocation of one’s resources is 
crucial, and studying allocation problems improves one’s ability to 
make both daily and life-long decisions. Some examples of common 
day-to-day economics questions include: Should I pay cash, borrow or 
sign a lease to get that new car? Should I take out a home-equity loan or 
invest in the stock market? Economists understand how to make these 
decisions in their own lives, and can advise others on a personal or 
professional level.

Macroeconomics studies how the economy behaves as a whole, 
including inflation, price levels, rate of growth, national income, gross 
domestic product and changes in employment rates. Some of the 
important questions American economists try to answer include: “In a 
nation as rich as the U.S., why are so many people under-employed?” 
and “Who determines how much money is circulating in the U.S.?” 
From politicians to educators to journalists to urban planners, a thorough 
understanding of macroeconomics has a strong impact on leadership 
skills, decision-making and the ability to plan for a flourishing social 
future. To meet this need, the Department of Economics has designed a 
multidisciplinary curriculum that prepares students to maneuver 
seamlessly from one area of focus to another.
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Macroeconomics
□ Makros (meaning = Large) + Nomos (science) 
uojeflnitifinsr" Macroeconomics analysis the 

behavior of the whole economic system in the 
totality or entirety".

(□"Macroeconomics studies the behavior of the 
large aggregates such as total 
employment, the national product or 
Income, the general price level of the 
economy".

(□Macroeconomics is also known as aggregate 
economics.

fh«o«Y of Income 
Ж I mptoyment

Theory of
Distribution! 

fciative shares of 
wages & Profits)

theory of
> ooiumpOo 
rt function

Theory »f

>>

II you want to understand wealth, poverty, growth, trade, money, 
jobs, income, depression, recession, prices and monopolies, and study

IiII|m I I'www Hlklesluire.iwtFcmdrksinghFecononiics
** hll|m 11 www.slidfTshare.jK^FcmdrksinghFeconomics
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what makes the world work from day to day, you will be fascinated by 
the complex field of economics!

Economics1
Greek Words

1
Oikos + Nomos

1
Oikonomia

Meaning - “ Household Management ”
or

“ Management of State"

□ Economics has been variously defined by different economists 
from time to time.

□I Ibis is partly because “ economics is an unfinished science" 
(F. Zuethen, Economic Theory & Method. 1953) ,

Q J.N.Keynes says — “Political Economy is said to have 
strangled itself with definitions" (Scope & Method of Political 
Economy)

SI Classical definitions of Economics are grouped together under 
3 heads: -
1. Wealth DeOnitton <A<tam Smith)
2. Welfare Dvftnil ton (Dr, Alfred Marshal)
3- Scarcity Definition (l.iooci It oh ss )

23

23 bttps:FFwww.slidesbare.netFcnidrksingbFeconomics
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USEFUL VOCABULARY:

ECONOMICS:
I < <>nomk:s is a social science that deals with the study 
nf |H<xiuclion, consumption and distribution of goods 
find services.

MIC ROECONOMI OS:
Mk toeconomics is the study of Individual units of an 
♦»< onorny.

MAC ROECONOMICS:
Macroeconomics Is the study of economy in 
tiCKjmgale, ex simply, as whole.

SCARCITY:
I ho imitation of resources Is called scarcity.

OPPORTUNITY COST:
Hie opportunity cost ot an item is what you give up to 
(jel that Item.

■conomlcsL_The study of making money, and the 
buying and selling of goods and services.

Traditional Economy: When customs and traditions 
determine what and how to produce; and goods and 
services are exchanged through barter (trade).

Market Economy: Where die individual owns 
resources and determines what and how to produce 
through a process called free enterprise. In this system, 
prices are determined through supply and demand. 24

* hll|» I I www 4llil< sliiiii'.n<-lFIIealherPFunit-4-vocabulary
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Command Economy: The government owns the 
resources and controls production, wages, and 
prices, (related to Communist government)

Mixed Economy: Individuals own most resources 
and determine what and how to produce.
Government regulates certain industries.

Supply & Demand; .The amount of an item for 
sale and the number of consumers who want to buy 
them.

Consumers: The person who buys goods or 
services.

Human Capital: The human resources who t 
help make the goods and services.

Capital Goods: The equipment, supplies, and 
materials that help make goods and services.

Economic Trade Barrier: Something that 
gets in the way of being able to trade goods and 
services. These can be cultural, physical, or 
economic.

Embargo: A complete block of trade between 
two countries that sometimes requires military 
force. 25

25 https:FFwww.slideshare.netFHeallierPFunit-4-vocal»ulary
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II. LISTENING; Transport announcements.

https://learnenglishJ>rftishcouncil.org/skills/listening/pre- 
intermediate-a2/transport-announcements

l iiten (o some transport announcements to practise and improve your listening skills.

Before listening
Do the preparation task first Then listen to file audio and do die exercises.

Preparation task
Match the definitions (1-8) with the words in bold letters in the sentences (a-h).

Definitions Sentences

I train

) a section of a train

I to leave

и to get on a plane.
train or boat 

fi to end

fi to tie careful about

I moie or less

It space

a. Moveto the front of the carriage.
b. Approximately five minutes.

c. Your plane is boarding at Gate 1.

d. Yoiir plane will depart soon.

e. Some rail services are delayed.

f. Mind where you walk.

g. There is a gap between the platform and the train.

h. This train terminates here.
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Task 1
Are the sentences true or false?

Answer
1. The Bristol train is at 20.12. True False
2. First class is at the back of the train. True False
3. Passengers for Oxford are delayed by 8 minutes. True False
4. The Paris flight is EV318. True False
5. People in the front of the train carriage can get out easily at Liverpool 

Street
True False

6. The back doors won't open. True False
7. Liverpool Street has lots of other underground lines. True False
8. Redbridge is toe last stop. True False

Task 2
Write the numbers next to the information.

13 3

1. „—— The number of stops before Bristol Temple Meads.
2—__ _____ The number of minutes delay to the Bristol train.
3 ___ _ __ ...—The new platform for the Bristol train.
4 ........ The gate for toe Paris flight.

Discussion
How often do you travel by plane or train?
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Transcript
A
Пт next tram to arrive at Hatform 2 is the 12.20 to Bristol Temple Meads, calling at Reading, 
Oxford and Bristol Parkway. Platform 2 for the 12.20 to Bristol. First class is in the rear 
(nirlnge

II
1 ins is a platform announcement for passengers for the 12.20 service to Bristol Temple 
Meads This train is delayed by approximately 8 minutes. The tram will now depart from 
Platform 9 Passengers for the 12.20 train to Bristol, please make your way to Platform 9.

(
Pewengers for Flight EB380 to Paris please make your way to Gate 13 for boarding. Gate 13 
fix flight EB380 to Paris. Please have your passports and boarding passes ready. Your fight is 
mudy (o board.

I)
this I» a London Underground service to Liverpool Street The next station is Liverpool Street 
Upon arrival, the first set of doors will not open. Customers in the first carriage, please move 
tow«i ds the rear doors to leave the train. The next station is Liverpool Street Change here for 
Central Line. Circle Line, Hammersmith & City Line and Metropolitan Line and Main Line 
Subur ban rail services. Please mind the gap between the train and the platform. This train 
inrmiruiies at Redbridge.

III. SPEAKING; Discussing advantages and disadvantages.

https://learnenglish.britishc<)uncil.org/skills/speaking/upper-
Intermediate-b2/discussing-advantages-and-disadvantages
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In this video, Noelia and Yuna talk about how to encourage creativity in the office. Listen to

Before watching
Do hie preparation task first Then watch the video and do the exercises.

Preparation task
Put the words in the correct order.

1. one the On hand ...

2. on the But other hand...

3. what see mean, I you

4. just sure, not I’m

5. an issue There be that could with

6. see I where coming you’re from.

7. There advantages, are lots of

8. But the I can also disadvantages, see
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Task 1
Are the sentences true or false?

Answer
1 Noelia thinks it would be a good idea to have a trampoline in the office. True False
2 Yuna has her best ideas when she's at her desk. True False
3. Noelia has never been on a trampoline. True False
4 Yuna is worried about what the clients would think of a trampoline. True False
5 Noelia thinks that trampolining is good for your health. True False
6 Yuna says yes to Noelia’s idea. True False

Task 2
Complete the sentences with the words in the box.

advantages coming disadvantages hand

issue mean other sure

1. On the one.............—-..............ft’s a lovely idea.

2 But on the................................  hand it couid be noisy.

3.1 see what you.............. .................

4 I’m just not................................... if a trampoline is necessary.

5 There could be an......._.............. with the clients seeing us jumping around.

6.1 see where you're................._..............from, but I think our clients wilt love it!

7. There are lots of................................. . to trampoMng. It’s good for you.

8.1 can also see the___ _________ _____What if someone hurts themself?

ТаакЗ
Write one word to fill the gaps.

A: Let’s travel by train to the Glasgow conference next month.

В I’m (1)...............  sire. 1 think I’d prefer to fly.
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к Really? On the (2).....__ ______ _____ hand flying is quicker, but on the
(3).............—....—... hand the train is more relaxing.

В; I see (4>............... ........you’re coming from, but I still Wink the plane is fte best option.

A: There are lots at advantages (5)................. . . .. the train. It’s cheaper and more
environmentally friendly.

ft Yes, but I can also (6).................................. the disadvantages. It's a long journey and there
are often delays.

к I see (7),................................ you mean, but we could work on the train and see the Scottish
countryside.

B: OK. I’m not saying yes but 111 think (8)..... ...........       itl

Discussion
When and where do you have your best ideas?

IV. GRAMMAR TOPIC; Questions tags.
A question tag is a small question at the end of a statement. 

Question tags are used when asking for agreement or confirmation.

a positive statement -t- a negative question tag
+

You are a student, aren't you? A subject pronoun 
cw»« «fter an • 

auxISar/'or a form 
of th* мегЬТЬве :

artegatlve statement; + a positive question tag

Mary . isr» t i a teacher, is she? 
*< ■ >* >

. A subject pronoun 
Is used to replace 
the noun or noun 

phrase

Intonation and Meaning
The intonation of a question tag shows the exact meaning of it.
If the intonation of the question tag goes up, it means you are not 
sure and you want to know the answer.

John doesn't speak Spanish, does he?
If the intonation of the question tag goes down, it means you are 
checking / confirming information or making conversation.

John doesn't speak Spanish, doeOre?
26

2e Uttpe:FFaliciateadier2.wordpress.coinFgranimarFquestion-tags-and-edio-questionsF
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Question tags are used when asking for agreement or confirmation. 
a negative statement e a positive question tag 

Negative Statement Positive Tag
You 
He

a teacher, 
crazy,

Mi you? 
«he?

He ^wasn't relaxed. Wasihe?
They late. werethey?
You don’t speak French, .d«:you?
You idtotaft study for the test. ИИуои?
You 'haven't been here all week, Hweyou?
You hadn't done it before then. hadyou?
You won't fail the exam. wlH you?
You can't drive a car, cm: you?
You coukkrYt do it for me. tsouldyou?
We mustn't .say anything. mu«we?
You be so busy, should you?
You wouldn't stop me. would you?

Qutition tags are used when asking for agreement or confirmation, 
л positive statement + a negative question tag

Positive Statement Negative Tag
You \г*ё\ a student. :»вуОи?
He is very busy, tsM®he?
He was ; happy. wFthe?
They WCrG; surprised. MMiithey?

Уои English, ШИуои?
He Spanish, doesn't he?
You for the test. Myou?

You have: studied aii week. haven’t you?
You had arrived before he left. hadn't you?
You wttlpass the exam. won't you?
You can speak two languages, сагЛ you?
You «WM;do it for me. couldn't you?
We must be patient. яшшп wer
You should go now, dfaxddntyou?
You would like a new job. .■'Э

Exceptions
I am : late, arenW? И

Let's go home. u»7 27

*' hll|* 11н||г1н1пи11сч2.wordpress.comFgranimarF<juestion-ta^-and-echo-<iuestionsF 
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We use Question Tags when we think we know something, but we want to died 

NB: Hie answer to “you don’t like it, do you?* is Wo, I don't’, пей "fe, I don't'

When it is a genuine question, your voice should go up at the end. 

When you just want someone to agree with you, your voice should go (town.

«И»Н ■liliei
RRRS ваЯЖЖ» *«e

ХСДИри* tut,

With do

You speak Spanish, don't you? You don't eat meat do yr»?

She loves swimming, doesn't she? He doesn't like me does be?

You went there last year, didn't you? You didn't go to university did you?

Ims

Wiehwn Moscow, aren’t w? You aren’t very well, are you?

It’s really good, isn't it? English isn't easy, is it?

I'm your favourite student aren't l?‘ I'm noting to tail, ami?

We we at school together,
r

weren't we? You weren't here yesterday were you?

t should work now, Mkhlit? 1 shouldn't have said that, should 1?

You can drive. can't you You can't swim, can you?

Hi* phone must be off, mustn't it?

Everything will be ok, won't it? They won't find me here, will they?

28

28 https:FFenglisbshoiildbefim.comF<piesUon-tagsF
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V. WRITING: Make up the situations be these mind maps:

^tes

'"ehaeo/^ 

mu.seum.s 

iiKHiumcnts 

them®

festivals

«^parades

^a№rics

-.«naVpaAs

coasts

rcamival

4S>
7 
"z
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Complete the sentences using the correct question tags.

1. You're addicted to shopping, ; ?

2. They weren’t part of the regular team,.. ______________ ?

3. You can’t give It back to the owner, ?

4. Let's take a day off tomorrow., ............... ?

5. She has her hair styled every week,, ,...........................7

6. Mum will be happy to see you. ...............  , ?

7. John keeps talking all the time. That's disgusting, _______________

8. They haven't ever bought a new car,_________________ ?

9. I'm such a good swimmer, ?

10. He wouldn't agree with you, .____________ ?

11 .There's really nothing more to say._________________ ?

12.1 shouldn't criticise the teacher, ..._______ ?

13. Please pass me the sugar,................................?

14. You mustn’t play on the freshly cut grass,_____________ _?

15. You don’t want him to come with us, , ____________?

16. She hardly said anything,........................ ?

17. You do have a receipt, ?

18. Peter and jenny want to be alone,  ______________ ,7

19. You weren't ill last week, ........................?

20.1 needn't come with you, ?

21 .i didn't have a chance to thank you, _...................L........ ?

22. You had the car repaired, ________________ ?

23,She never met anyone else, ?

24. Let’s go to the cinema,_________________ ?

25. They could make it to the train in time_________________ ?

26. Dad won't be with us next week,___________ ?

27. if we had more money, we would travel a ioL.................................. ?

28. You have iunch with your family on Sundays,_________________?

29.lt got very late yesterday,_________________ 7

30.1 am not going to have to tell you again,________________ 7
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UNIT 6
TOPIC: MONEY, CREDIT AND BANKS.

In this unit 
jMohey, credit and banks, 

fc?' Grammar: 

Ji' // Quantifiers, 
id—

Recommended pedagogical 
technologies.* 

cluster.brainstorimng.discussion

BEFORE YOU START:
❖ Question 1: What is money and its importance?
❖ Question 2: What is credit in simple words?
❖ Question 3: What is bank and its functions?

I. READING FOR ENRICHMENT:

Money and Banking

It is odd that anything so familiar as money should be so little 
understood. Our ignorance about money is profound. We know little 
и1 нHit its origins and history and, while modem financial systems are the 
iul>|ed of much attention by scholars and business people alike, we still 
have no fully-settled body of knowledge which explains how the supply 
ol this apparently important commodity is determined.

Archaeologists have found evidence of the use of money in many 
pilmitive societies, but the role it played is unclear. Some believe that 
money was originally used more for purposes of ceremony than trade, 
a* lot example, in the payment of tribute by subservient groups to those 
who exercised power over them. It would seem, however, that as 
Middles developed them increasingly turned to money as an instrument 
Io lacllilatc trade. As is well known, the particular form money took 
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varied greatly.
Metals were commonly used as money, but so were other materials 

and objects, including shells and many kinds of commodities such as 
cattle which had a value in use as well as a value in exchange. While a 
broad view of the history of money suggests an evolution from things 
with an intrinsic value to the merely representative, from the objective 
to the subjective as it were, we know that even early civilisations had 
often sophisticated systems of money and credit including the use of 
purely representative paper money.

During the Middle Ages in Europe these sophisticated monetary 
systems seem to have disappeared to be replaced by primitive barter 
systems. It was not until sometime in the 9th century AD that the 
economy of western Europe began to be "re-monetarized". The reasons 
for this lapse in the history of money are not well understood, but the 
influence of Christian doctrine may have played a role. The Church was 
deeply suspicious of money and the Bible makes clear the spiritual risks 
posed by having anything to do with money, especially lending it in 
return for payment, the sin of usury.

Money is usefill. Its standard fiinctions, according to the textbooks, 
are to serve as a unit of account, a means of exchange, a standard for 
deferred payments, and as a store of value. We perform all our reckoning 
of relative values and what we owe one another in terms of money. 
Trade without money is cumbersome and inefficient. And, like many 
other things, it can be used to hold on to value over time. How well any 
particular monetaty system fulfils these functions varies. Money’s 
performance as a unit of account is impaired if the general price level is 
unstable, as is its reliability as a store of value and as a means of making 
deferred payments. Its performance as a medium of exchange can be 
impaired by counterfeiting or by the failure of the authorities to maintain 
the currency in reasonable physical condition. There is no question, 
however, of doing without it. Barter systems are hopelessly 
cumbersome and inefficient compared to a system which has a single 
unit of value. But why does every country have its own? Would it not 
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be better if the world had a common money?
Historically, during much of the 19th century, something 

approximating a common international money existed in the form of the 
prc*World War I gold standard. Although there were national moneys 
under this system, their relative values were defined in terms of 
specified quantities of gold. So long as these defined values were 
maintained, there was a fixed relationship between the value of the 
llrltlsh pound sterling, the US dollar, the German mark and so on. But 
Illis link to gold is long gone and attempts to replicate its effects through 
Itilentaliiinal agreements in the post-World War II era have all failed. 
National currencies today are alike neither in name, nor in relative 
values.

I'lie Brctton Woods Agreements of 1945 laid the foundation for 
wlial was hoped would become a secure and stable system of orderly 
International economic co-operation which would eliminate the kinds of 
tensions and conflicts which led to the disasters of the Great Depression 
and World War II. The International Monetary Fund and the World 
Hank were created to help manage the new system. By the 1960s, 
however, it was evident that this system could not succeed. While its 
Institutional shell survived, the world economic order disintegrated. 
Keglonal trading blocs like the European Economic Community 
emerged and the great powers proceeded to pursue their own interests. 
Wluil stability remained in the system probably owed much to the still 
dominant role, at least in the industrialised western world, of the United 
Stales. I kspitc the rapid rise of Japan and other new industrial powers, 
llie I Inited States and its domestic currency provided a centre of gravity 
and a lie facto standard of exchange. During the 1970s, however, even 
Illi* stabilising influence began to erode. The causes are complex and 
Mill little understood, but a combination of events, the Viet Nam 
debacle. the OPEC oil crises, the extraordinary ascent of Japan as an 
Industrial power all contributed to a relative decline in American 
Inlhiencc. Another significant development of the period was the 
emergence of the Eurobank and Eurodollar system.

93



One of the causes of the great world-wide inflation of the 1970s 
was the sudden rise in energy prices triggered by the OPEC oil 
embargoes and the prompt decision by major central banks to effect a 
large increase in national money supplies to stave off an immediate 
economic crisis. Many oil-importing countries also found themselves 
forced to borrow heavily to finance their oil imports. Most of these Ioans 
were obtained from the large banking companies which were prepared 
to enter into large-scale international credit transactions. These banks 
were based in many different countries — Japan, Switzerland, the US, 
Britain, France and Germany among others. Many of them became 
loosely linked, however, in what came to be known as the Eurobank 
system through which they conducted international transfers of deposits, 
investments and loans denominated in many different national 
currencies, including US dollars.

The benefits which would arise from having a truly international 
monetary system with a single unit of account are obvious. Exchange 
rate fluctuations which make it difficult for businesses to plan and that 
create problems for international travelers would be eliminated. It would 
be possible to compare prices of goods and services directly without 
cumbersome and inaccurate calculations. International lending and 
borrowing would be greatly facilitated. The attempts by members of the 
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Гшо|кч111 Гео нот it Community to develop a common money attest to 
III»' lulvnnliigcs of such an arrangement. The European experience also 
ivvvuIn. however, why national governments may well be reluctant to 
Hive up their domestic monetary systems.

l or reasons to be discussed later in the course, modem 
yovi'inments are expected by their citizens to control inflation and this 
iiii'iiiin that they have to have some ability to control the amount of 
money available in the country. Giving up this responsibility to some 
»'4lvrnul agency strikes at the root of sovereignty. Submerging a national 
monetary system in a more broadly-based one involves sacrificing some 
degree of national independence.

A second reason for having national monies is that today, as 
Ihrotighoul history, governments have recognised that having control 
over money is an easy way to help finance government spending.

USEFUL VOCABULARY:
MONEY VOCABULARY

unt - n. a record of money a person deposits into a bank
> n. Automatic Teller Machine / cashpoint / cash machine / hole In

?the wall (colt)

Balance * n. the difference between credits and debits In an account 

Bank - n. a building in which commercial banking is transacted 

Bank charges - n. money paid to a bank for the bank’s services etc. 

Barter > к to trade without using money.

Borrow - v. to ask for the temporary use of money on the condition of 
repayment and at a set rate of interest.

Branch - n. local office or bureau of a bank

Cashflow - n. cash earnings minus cash outflows for fixed- and 
working-capital investment.

Cashier - n. an employee of a bank or building society who receives 
and pays out money.

Chequebook - n. book containing detachable cheques

lilljm I I www Hlld»’Nluiiv.ittlFHcatherPFunit-4-vocabulary
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The Vocabulary of Credit

*
я

Debtor-The person or company who 
borrows money or uses credit. 
Creditor-The person or company who loans 
• »IV» »Wj V» IUw w? WfL
S§m^a^r?£S7d^ts POSSeSS that iS W°rth 
CoMateral-Pmperty pUdged to assure the

■ ''jrvf: ' Jht. g±k''X~i->**■-**»'* ":   ' '1<9|Лс>»у*lfv«It vl <я Iviww»

PrinciEal-The amount borrowed. 
Interest~the cost associated with utilizing 
crediL
BalarjceJOue-The principal plus interest for 
the time you have the loan 30

Voaafalary At the Bank

Match. Write the number from the first column with its definition^^^JJ^^|^

1. Account (| I) When someone takes money from his/her account
»

2. Loan {f~i) Document sent every month by the bank containing 
a record of transactions done in that month

3. Balance ( f~|) The record of money a person deposits in a bank

4. Withdraw (QI The difference between credits and debits in your 
bank account

5. Sank charges (1 3) To ask money to the bank when you need it, then 

return it and paying interests

6. Statement {1 [) Money people pay to the bank for using its services

30 hUp6:FFen^ishvocabs.comFmoney-wordsFl55-money-words-list-vo€abulary-related-iomoDeyF
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11. LISTENING; Changing plans.

https://learnenglishJ>rtoshcounciLorg/skillsAistening/pre- 
intermediate-a2/changing-plans

I.islet, to two people talking about changing their plans to practise and improve your listening 
skins.

Before listening
On the preparation task first. Then listen to the audio and do Vie exercises.

Preparation task
Write the words in the correct groups.

a ballet an artist a concert a show

a band a group a theatre a play

n musician a cinema an opera house a gallery

Intartainmant «vents Places for «ntertalnnMnt Paopte and «ntertainment
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Task 1
Listen and choose Francesco (the man) or sachi (the woman) to complete the sentences.

1. —_________ runs across the street.

a. Francesco b. Sachi

2. ............ — is going to buy tickets for the play.

a. Francesco b. Sachi

3 ........................ ......... can’t go to the play this Friday.

a. Francesco b. Sachi

4 ..........     „........ is a musician.

a. Francesco b. Sachi

5. ...............__ ____ isn't happy about the situation.

a. Francesco b. Sachi

6. Two weeks ago ...........______ had tickets to the cinema.

a. Francesco b. Sachi

7. —-----------„-----likes dance shows.

a. Francesco b. Sachi

8. ______ suggests that they go out to dinner.

a Francesco b. Sachi

Task 2
Complete the sentences with the phrases in the box.

go next Friday next Friday the theatre on Friday

out for dinner I forgot free then

1. I can't go to............ ...............

2. How about..... ................... ......7

3. Are you____ _______ ____ 7

4. I can definitely______ ___ _______

5. Why don't we go ................ ...... ........... ?

6. rm sorry. ............. ...............

Discussion
Do you make lots of ptans for your free time?
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Transcript

Francesco Sachi? Sachi? Sachiko!

lachl Francesco! Is everything OK?

Francesco Yes. Yes. Sorry, I saw you and I was across the street _. I ran.

lachl. I see. What's up?

Francesco Do you have the tickets.. for the play?

lachl’ No. i don't. I’m going to buy them this afternoon.

Francesco Oh good, good, listen, don't buy tickets for this Friday.

lachl Oh? Why not?

Francesco: I can’t go to the theatre on Friday. Something’s come up. I have a concert this 
Friday.

lachl. Another concert? But you said.»

Francesca I know, I know. I’m sorry. I forgot

lachl: Francesco!

Francesco: how about next week? Are уat free then? i definitely go next Friday,

lachl' Francesco. You did this two weeks ago. remember? i had cinema tickets for the new 
Marvel movie and you changed foe plans then too. For band practice.

Francesco: I know, and К

lachl. We also missed my favourite dance group. Because your band was playing at some 
child's birthday party.

Francesco: It was my nephew's birthday...

lachl Ha!

Francesco: OK, why don’t we go out for dinner before my concert? Then, next Friday we can 
go to the play 

lachl Oh...

Francesco: Come on, Sachi. Just this one more time.

lachl OK. but promise me next Friday. OK?

Francesco. I promise, i promise!
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III. SPEAKING:

• It is any object that is
commonly accepted, 
spendable and authorized by 
die state as a means of 
exchanging products and 
sendees in a certain place and
time.

• It is also defined as anything 
which has a fixed and 
unvarying price in terms of 
die unit of accounted, dollar, 
peso, etc.). r

• Money can be considered an asset, or something 
of value. As such it is part of your wealth (Net 
worth = Assets - Debt).
- Although not the only form of wealth 

exchangeable for goods and sendees, money is 
the one most widely acceptefiqhidity).

• An asset is liquid when it can be easily exchanged 
for goods and sendees.

- Money is die most liquid of all assets.

31
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I1OW was

• M< nicy was invented because of the failure of the 
baile r system. Barter - is die trade of goods and; 
•h*i vices for another widiout die use money.)

A bai ter system typically would involve an 
exchange of commodities (ex. exchanging 3 
chickens for 1 goat, a pair of shoes for a blous 
on and so forth) between 2 or more people. 
The major problem facing a barter economvis 
a double coincidence of wantss required ’fcefJV 
с X С11 ange. , T

lution of Money 4
• At first, personal ornaments such as rare seashells 

and stones were exchanged for food and other 
commodities.

As early as 3000 B.C., people discovered die 
convenience of using precious metals - such as

32
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я
| Object Place Date
{Knives, rice spades China Around 3,000 j

BC

{Cattle and clay
| tablets

Babylonia Around 2,500 I
BC J

| Wampum (beads)
| and beaver fur

American Indians of 
the Northeast

Around AD I
1,500 |

{Tobacco Early American 
colonists

Around 1/550

■ .

pVhales teeth
i
i

Pacific peoples on 
the Island of Fiji

Until earlv

Kinds of JHoney and ЙЫг Chawtmstics
• Commodity money

An exchange medium representing value; a 
material established as a standard of value and used 
legally in settling debts because of its intrinsic value.

• Credit money
Any claim against a person, used for the purcha 

of goods and services, and is not immediately 
repayable.

33 https:FFengiishvocabs.comFinoDey-wordsF155-money-words-Iist-vocabulary-related-to-moiieyF
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DIRECTIONS Fmd rod circle the vocabulary 
words in the grid. Look for than in alt 

direction: including badwards vid diagonally.

Nome

endorse

INVESTMENT

LETOCR
LOAN

MONEY ORDER

MUTUAL FUND

OVERDRAFT

PAYEE

PAYOR

PENALTY

flUNOpAL

FEES

INTEREST
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ACCOUNT CHECKBOOK RECONCILE
ATM СВЕЙПСЛЯО ROUTING NUMBER

BALANCE CURRENCY SAYINGS
BANK DEBIT CARD STATEMENT

BOUNCES DEPOSIT TREASURY

BUDGET DIVIDEND WITHDRAW
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IV. GRAMMAR TOPIC; Quantifiers.
Quantifiers are used at the beginning at noun phrases.They are used to
OXpWM M ImOwv Or « CNsgrw© и жлПвШЙ^1 нву wn&aiSw .USWWIwi

With Countable Nouns

A majority of 
A number of 

Several 
Many 

A large number of 
A few 
Few 

Very few 
A great number of

With Uncountable Nouns
Much 
Ablt 

A great deal of 
A large quantity of 
A large amount of 

A little 
Little

^mg^Very little

Enough 
All 

More 
Most 
Less

Least 
No

None 
Any 

Not any

"w 9

Ffrt rxn.fi« ивгяу or
Lots of

ДМЯ

Ж

"' |||1|» II www.|liiilw.st.eoniFpinF587367976386330916F
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Quantifiers:
Countable nouns: Uncountable nouns

A few, few - not a big number 
Acouple-2orthree 
Some - not a big amount 
A lot of-a big amount 
Lots of-a big amount 
Plenty of—a big amount 
Many-a big amount 
Not many- not a Kg amount 
How many..? - to ask questions about 
the amount
Any-at least one 
Several - not a big number 
A number of - a big amount 
Each, every - all of them 
Most, most of the - the majority 
Heaps of-a lot of 
A load of, loads of - a lot of 
Enough - the necessary amount 
Quite a few - a little less than a lot 
A great number of - a lot of

A little-not a big amount
Very little - a very small amount 
Some-not a big amount
A lot of-a big amount 
Lots of -a big amount 
Plenty of-a big amount
Any-at least some
Not much - not a big amount
How much...? - to ask questions about 
the amount
Most, Most of the - the majority 
Heaps of-a lot of
A load of, loads of-a lot of 
Enough - the necessary amount
A bit of-a small amount
A large quantity of - a big amount.

- She has several brothers.

- How many apples do we need?

- Do you have any books Icon 
take?

- Every homework is special @

- How much water do we have?
- You can use some/а little sugar 

for this cake.
- Most of the time! just lie in my 

bed.

37 bttps:FFwww.pmterest.comFpmF587367976386330916F
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Quantifiers How to use them Examples
Very few
Hfrwy eny
Few 
e few
Quite a few

* Countable nouns
♦ Quite a few, a few - 

positive meaning
• Few, very few, hardly any - 

negative meaning
• Quite-stress the positive 

» Very - stress the negative

We have quite a few bottles of 

wine left in the cedar. (we still

ММЛ кяИ1лл~ nOWSvfM DvTuCSleTTj 
We have very few bottles left, 

(we almost don't have any)

Very little 
Uttk
A little

♦ Uncountable nouns
♦ A little - positive meaning

I have a little water here. (I 

have same water)

I have very little water (ahwst 

no water)• Little, very little - negative 

meaning

Ne
M__rwm

• No* any nouns
* None without a noun

I have na biscuits. There are 

юж left.

A lot of
Lots of 
Quite a let of
A great deal of

* any noun
A lot of - lots of

Quite a lot of (count): quite о 

few
A great deal of - formal

I have a lot of friends (lots of 

friends)

I will need quite a lot of water 

to make soup!

A great deolofpeople was 

fftiuredfa oc&dtfrt.

Whole + singular noun
It means all of something

I was very tired, so I spent the 

whole day in bed.

A number of
* countable nouns
It means more than a few, but not 
a lot

They’ve had a number of 

arguments, but they're still 

getting married.

38
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V. WRITING:

1) Complete the sentences using the words from the box.

LITTLE IA LITTLE I FEW / A FEW
1. We have_____________ time left. Let’s try to get finished

quickly. 2. You have_____________ ideas left, so let’s hear them. 3.1
have got very_____________ friends, so I’m alone most of the time. 4.
Would you like _____________ water? 5. What you need is
_____________  more self-confidence. 6. _____________  is known 
about how the disease spreads. 7. I’m sorry, but I speak_____________
Spanish. Can’t we communicate in English? 8. Very_____________
people went to see the movie. 9. Mary managed to get_____________
piece of cake. 10. She saves _____________ money every month
because she wants to go on a cruise next summer. 11. There are 
_____________ posts that are really worth reading. Most of them are 
rubbish. 12.1 have drunk_____________ water today, so I guess that’s
why I’m so thirsty. 13. There are_____________ good books that 1
would recommend reading. 14. Have you got any money left in your 
bank account? Yes, I have_____________ , but not very much. 15.
There are_____________ cities in the world that have a multicultural
society. 16. There was_____________ time to finish the project, so we
had to work on weekends. 17. We stayed in New York for 
_____________ days before moving on to the Midwest. 18. I’d like to 
tell you _____________ about my childhood. 19. I made very
_____________  mistakes, so I got a very good mark. 20. I see 
_____________ reason for giving him_____________ days off

2) Complete the sentences using
SOME / ANY / SOMEONE / ANYONE / SOMETHING / 

ANYTHING /SOMEWHERE / ANYWHERE

1. Mum, have we got_____________ eggs I the fridge? - Of
108



course, I bought_____________ yesterday.
2. There’s _____________ at the door. - Are you expecting

____________? 3. Did you go_____________ last night?
4. You’ve got to do _____________ about it. Otherwise the

situation will get out of control. 5. Choose_____________ number
between 1 and 10. It doesn’t matter which one. 6. I can’t find my cell 
phone. I must have left it_____________ . 7. I need_____________
tomatoes to make this salad. - Sony, we haven’t got_____________ at
home. - Well could you hop over to the greengrocer’s and get 

___________ , please. 8. I’ve got_____________ banknotes, but I 
don't have_____________ coins. 9. This party is so boring. - Let’s go

_________ else. 10. Is there_____________ you need? - No, I’m 
just looking for_____________ .

11. Is there_____________ in the classroom with a blue sweater?
12. John lives_____________ in London, but I don’t really know the
exact address. 13. Does_____________ in the audience have a mobile
phone? 14. Could I have_____________ more coffee please? 15. I
would like to go _____________ this summer, but not just

________ . I’d like to travel abroad. 16._____________ can play 
this game. It’s easy. 17. 1 went shopping yesterday. I bought

_______ socks, butldidn’tbuy_____________ shoes. 18. Have 
there been_____________ phone calls for me while I was out? - Yes,

______ called an hour ago. There was_____________ he had 
Io lel) you. 19. There isn’t_____________  sitting at the table, but
there’s ____________ sitting at the bar. 20. Where is my notebook? -
I can't find it_____________ .

3) Complete the sentences using the words from the box. 
ANOTHER / EACH / EVERY / ONE I OTHER /OTHERS
I. flic email has been sent to__________________ member ofthe

Imhing staff. 2.__________________of his sisters lives in Australia,
I lie ____________ one in America. 3. Would you like

_______ piece of cake? 4.1 put__________________ of 
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the documents into a separate folder.
5. A train arrives __________________ 10 minutes. 6.

__________________ of the students of my class came down with the 
flu yesterday.

7. Some people like politics, __________________ aren’t
interested in it at all. 8. Is there__________________ golf course
around here?

9. There are two routes.__________________ goes through the
city, the__________________ passes through the countryside. 10. I
usually get up at 6.30__________________ morning. 11. There are five
questions left. You must answer__________________ of them.

4) Complete the sentences using the words from the box. 
ANYONE - ANYTHING - ANYWHERE - EVERYBODY - 
EVERTHING - EVERYWHERE - NOBODY - NOTHING - 

SOMEONE -
SOMETHING - SOMEWHERE

1. Do you have________________ in your coat pocket/- Let’s
see. 2. Jonathon is speaking to________________ on the phone. 3.
Aimee didn’t tell her secret to________________ . 4. The headmaster
is very popular at school. ________________  likes him. 5. My
boyfriend likes to be at home. He doesn’t want to go 
________________ after dark. 6. The room was empty. There was 
________________ to talk to. 7. There was_________________ the 
doctor could do for him. 8. Judy was hungry. She wanted to go 
________________ to have a burger. 9. There is_______________ at 
the door. Could you go and check?

10. Dad gave me________________ for my graduation. 11. We
stayed in London for a whole week and visited________________ in
this 1 lOracticel 10 city. 12. There is a bomb threat.________________
must leave the building at once. 13. There are bugs________________
in this room. It’s disgusting. 14. I opened the door but there was

no



__________ there. 15. I heard _________________  coming 
down the stairs, but I couldn’t see who it was. 16. What were you doing 
lust evening? - 1 was at home. I wasn’t doing________________ . 17.
I Joes ______________ have a pen? - Yes, I’ve got one. 18. There
was _____________ on the bus. The last passenger had got off one
slop earlier. 19.________________ made an anonymous phone call to
lhe police. 20. 1 have got________________ in my right eye. Could
you have a look?

in



UNIT 7
TOPIC: INTRODUCTION TO ECONOMIC THEORY.

BEFORE YOU START:
❖ Question 1: What do you mean by economic theory?
❖ Question 2: What is the purpose of economic theoiy?
❖ Question 3: What are the 3 major theories of economics?

I. READING FOR ENRICHMENT: 
Introduction to Economic theory.

An economic theory is a set of ideas and principles that outline how 
different economies function. ... For instance, some theories aim to 
describe particular economic phenomena, such as inflation or supply 
and demand, and why they occur.

Economists carry a set of theories in their heads like a carpenter 
carries around a toolkit. When they see an economic issue or problem, 
they go through the theories they know to see if they can find one that 
fits. Then they use the theory to derive insights about the issue or 
problem.

Economic theories broadly fall under two 
categories: microeconomics and macroeconomics.... Macroeconomics, 
on the other hand, studies the behavior of the overall economy (e.g., the 
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U.S, economy as a whole), although it sometimes also looks at 
economies of different regions that comprise the overall economy.

Economic theory consists of well recognized and widely 
acceptable explanations regarding the economic 
conditions and behavior of economic units in the real 
world.
Ibr example:

Theories regarding the behavior of consumers and 
firms

• The theories regarding the determination and 
fluctuations of income and employment in an economy

«ь.

r.coHomic Theory provides an outlet for research in all areas of 
ntinomics based on rigorous theoretical reasoning and on topics in 
miillicmatics that are supported by the analysis of economic problems. 
Published articles contribute to the understanding and solution of 
Mibstiinti vc economic problems.

• An economic theory is a set of ideas about the 
economy that has been organized in a logical 
framework. Most economic theories are 
developed in terms of an economic model.

• Economic model is a simplified description of 
some aspect of the economy, usually 
expressed in mathematical form.
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USEFUL VOCABULARY:

circular flow diagram-a diagram that views the economy as 
consisting of households and firms interacting in a goods and services 
market and a labor market

goods and services market - a market in which firms are sellers 
of what they produce and households are buyers

labor market - the market in which households sell their labor as 
workers to business firms or other employers

theory-а representation of an object or situation that is simplified 
while including enough of the key features to help us understand the 
object or situation

absolute poverty: Poverty defined with respect to an absolute 
material standard of living. Someone is absolutely poor if their income 
does not allow them to consume enough to purchase a minimum bundle 
of consumer goods and services (including shelter, food, and clothing). 
An alternative approach is to measure relative poverty. Accelerator, 
Investment: Investment spending stimulates economic growth, which in 
turn stimulates further investment spending. This positive feedback loop 
(investment causes growth which causes more investment) is called the 
accelerator.

allocative efficiency: A neoclassical concept referring to the 
allocation of productive resources (capital, labour, etc.) in a manner 
which best maximizes the well-being (or “utility”) of individuals.

automatic stabilizers: Government fiscal policies which have the 
effect of automatically moderating the cyclical ups and downs of 
capitalism. Examples include income taxes and unemployment 
insurance benefits.

balanced budget: An annual budget in which revenues perfectly 
offset expenditures, so that there is neither a deficit nor a surplus.

banks: A company that accepts deposits and issues new loans. It 
makes profit by charging more interest for the loans than it pays on the 
deposits, as well as through various service charges. By issuing new 
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limns (or credit), banks create new money which is essential to 
promoting economic growth and job creation.

barter: A form of trade in which one good or service is exchanged 
direct ly for another, without the use of money as an intermediary.

bond: A financial security which represents the promise of its 
Issuer (usually a company or a government) to repay a loan over a 
speci Iied time period, at a specified rate of interest. The bond can then 
he bought and sold to other investors, over and over again. When the 
rule of interest falls, bond prices rise.

ch pa city utilization: A company or economy’s capacity 
represents the maximum amount of output it can produce. The rate of 
viipac ity utilization, therefore, represents the proportion of capacity that 
Im iicluully used in production. When capacity utilization is high (so that 
и facility is being used fully or near-fully), pressure grows for new 
Investment to expand that capacity. Also, high capacity utilization tends 
Io reduce the unit cost of production (since capital assets are being used 
more liilly and efficiently).

ch pi la I: Broadly defined, capital represents the tools which people 
use when they work, in order to make their work more productive and 
elllclenl. Under capitalism, capital can also refer to a sum of money 
Invested in a business in hopes of generating profit. (See also: 
eliciilnling capital, fixed capital, human capital, machinery and 
ei|iilpmenl. physical capital, and structures.)

capitalism: An economic system in which privately-owned 
eonipunies and businesses undertake most economic activity, and most 
w< »rk i s performed by employed workers who are paid wages or salaries.

Central Bank: A public financial institution, usually established 
nt the national level and controlled by a national government, which sets 
slnal •term interest rates, lends money to commercial banks and 
giiveinmcnls, and otherwise oversees the operation of the credit system. 
Sonic central banks also have responsibility for regulating the activities 
ol private banks and other financial institutions.

commodity: Anything that is bought and sold for money is a
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commodity - including produced goods and services, inputs (such as 
capital or raw materials), and even labour.

П. LISTENING: Booking a table.

https:/Aearnenglish.britishcouncil.org/skillsAistening/beginner-
al/booking-a-table

Listen to someone booking a table in a restaurant to practise and improve your listening skills.

Before listening
Do the preparation task first Then listen to the audio and do the exercises.

Preparation task
Put the times in the correct group.

r

Half past eight Half eight Eight

Eight thirty Eight o'clock Seven thirty

Tasks

Ш 8.00 lllllllfl

Task 1
Choose the best answer.

1. When is the table booked for?
a. Tonight
b. Tomorrow morning
c. Tomorrow night

2. Wien the woman says. 'About eight, eight thirty", what does she mean?
a. At eight o'clock
b. At haff past eight
c. Between eight o'clock and half past eight
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1 What time is the first booking?
a. 7.30
b 8.30
c. 9.00

4 How do you sped the person’s name?
a. Jamei
b. Jamie
c. Janie

5 Where will the table be now?
a. By the door
b. Close to We kitchen
c. In the corner

6. What time is the new booking?
a. 6.00
b. 7.30
c. 8.00

Тик 2
Write a number (1-6) to put the questions in the same order as the telephone calls.

Is it possible to change the time?

What time would you like?

How many people is it for?

Can I make it for six people?

Can I book a table for tomorrow night?

Is eight OK for you?

Discussion
Whet's your favourite kind of restaurant?
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Transcript
Staff: Hello. Gino'S.

Jamie: HI. Can I book a table far tomorrow nsght please?

Staff How many people is it for?

Jami* Foor.

Staff: And what time would you like?

Jamie: About eight, eight thirty, please?

Staff Let’s see... We’re pretty busy tomorrow, so I can do half past seven, or nine.

Jamie. Oh. OK then. Half seven, please.

Staff And what name is s?

Jamie: Jamie.

Staff J-A-.?

Jamie M-i-E

Staff. OK so that’s a table lor four at half past seven tomorrow evening.

Jamie. Great. Thanks! 8ye.

Staff Bye.

Staff Helio, Gino’s.

Jamie: Hi, l called earlier to book a table for four and I was wondering if I can make it Tor six 
instead?

Staff What name was it?

Jamia: it’s Jamie.

Staff Table for four. At half past seven. So you want to change it to six o’clock?

Jamie; Ho, sorry. Can I make it tor six people?

Staff Oh, l see. Sorryl That shouldn't be a problem, i cat move you to a bigger table but it will 
be nearer the kitchen, is that OK?

Jamie: No problem, is it possible to change the time as well? Make it a little bit later?

Staff Ah... yeah, we can. Is eight OK for you?

Jamie. Perfect, thanks!

Staff lovely. See you tomorrow, then.

Jami* Thanks! Byel

118



HI. SPEAKING:

Major Economic Theories in the World

39

Marxist Austrians Monetarists

FullGo«mment 
InwnieflilOn Ш МЭГмях

Intarvaotto кпродв No intervention, Marks!
willdoX'sJob.

Path to 
Icwiom/c 
Froiperity

Till Government Micro­
manages, income and 

WwtNllI wajUwIHy lHlll W* 
maintained.

'-CiMti-i itiwii xaaiАррГдеСн~ Удау ПО» «ЭД

ёСДОЮГЫС $1Ш11£&дГ& 
necessary evi^They 
ftHte d&genceifi 
invesMiW^to 
stable ecwoitiy»

Overarching
МкИпсллКи rflllvtvyfly

Productive Labour is input 
to Produci/Sendce Price. 
We know it all Mid will 
maintain Full Intervention.

Ecowiylspredictebk

Ли lUtfiJirtfllfin 
0П0 MA CVw yUllt^i

Economics Is a social 
science. Advanced& 

frytrnlefe are

Economy Isa oompte 
system Immsme to 
deductive logic

40

IV. GRAMMAR TOPIC: Relative Clauses.
Kcliitivc clauses give us information about the person or thing

I hui'illi'nlcxmilivqiost.comFlagFeconomic-theoriesF
011I» 11 www K.«>nl<'.<x.iiifearch?<iKECONOMia?THEORY
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mentioned. Defining relative clauses give us essential information - 
information that tells us who or what we are talking about.... We usually 
use a relative pronoun or adverb to start a defining relative clause: who, 
which, that, when, where or whose.

A relative clause is a sentence describing a noun, however, it cannot 
be used separately. It comes after the noun defined by a basic 
sentence. It 1$ also called adjective clause because it defines a noun.

*• WHееV* wtw '^Fwr*»F^FS*FJ^aj

м1м4МьА Ььа&амь&и 4Ж
b^^FFFF^F^Fl F bl »^F 7F M F^* ^FFR*b^^^W^F4 П

** **&*:*-'л£кА1мамлк ''U^'''d&^a^*** аь^^доЬл^ина^ ■
VWr ffmih vfff vsMBff'iwV'■.4>s5F’<F»^W'-iFFe..;.e|F4F!>WF5FjSrWxvbr Hi wwf ^euwsrwe•^р:...че,чее.*в*г“ 

лЫ^#^в
Wfff mf wffM afjw fIfff w t jFvMyiv 4w »че verpFww+

♦ ~ftwy Mfe ftfty ^дияА^гя^Ьж f4w t * IMf ч9Ч9Ф wwAwl

itHM» tiajewe 
MMlUwl WflsMlK

if Яш noun we riattfsgii* riecfareq a nfane In the deffrtina “ wfflr TWWFf» »TW WWrWrSWt^ry WFFWSW*» Writ» Fl JFWww»» »♦ " X FWF WF»W»f»Xjy 

^■ь^жжиЯме^е ЛЛ яшл^лл 9 ♦ *a*a*a
'W^fI l»W»«Mw| Ww « ■ xbAjf Wfw Ww "Жчжж'чж ♦

, l*%aifc waw£& £oedk avwawi елм Sei antee^stidSe^e* ttxjxW M^swaw*.
Uv fMM» МйИй! 1ПФ fWMfltt •WQf SJWvB Kf 9ЦД^г”^р Я» iiH»» itMMI»*

{aSKEll

UMHO WHBM
If the noun we define specifies the time in the defining sentence 

'■'/tMV"lfcS*bil*riW''']l'ftif^.?,*^iir'""."**i,a*a,,"dfci-'f^i^''■rf'fYll'-'a '''' ТГаЯ./а'' 'V' '^ОгйВй' ffiTtA ' J-Lfa'an. • frl'i,^_”'ti' u-*- '■-*-.';^4 ■ ■ ' (m met year, on met Gay, etcj, whi сап oe usee.
hush is the wrir Nanoleon Bonaoarte died then. 
*1821 is the year when Napoleon Bonaparte died.
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-II

It K used io give extra information about the nouns in the main clause, without
Mailing another sentence. A relative clause starts with a relative pronoun.

Who / that Subject or object pronoun for That’s the woman who 
people bought my house.

Which / that Subject or object pronoun for The horse which Mary was
ANIMALS or THINGS riding is very friendly and

beautiful.

where 

when 

whose

Refers to a PLACE

Refers to a TIME expression

We found the wood where 
used to go.

I will never forget the day 

when I graduated.

The mother whose child is 
missing is very sad.

42

POSSESSION for people, animals 
and things

RULE EXAMPLE

who / that refer to people They caught the man wfNl / Ййй spied for China,

which / that refer to objects 1 tost die map which / that she gwe me.

whose refen to possession She complained to die man whose dog bit her.

whan refen to a moment m time Christmas Day is a day when people are happy.

where refers to a particular place We visited the house where our father was born.

МАЛ rt*rlr. art IT <k<Ml>jlm пол • penning sentence*, me woro 
that cannot replace who or wWh

Mata Han, who was a famous female spy. was born in Holland. 

Budat^ham Palace, Which is in London, is a femurite tourist site.

V. WRITING;

I) Combine the TWO sentences to ONE, using a relative

11 lill|« 111'ngUsligrtnunlarhere.comFrelative-clauses
H lill|w ITriiirlii4isludyliere.comFgrammarFrelative-clauses-delaiJed-ex[iressionsF 
*' lillI» ITtill.-hil<4i<,licr2.wordpress.coinF2017F12F02Frelative-ciaiisesF
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11. Do you know_______________ there are no elephants in
South America?

12. My parents remember the time_______________ there was no
internet.

13. The cake_______________ my mother made tasted really
great.

14. The fireman rescued the girl_______________ was trapped on
the third floor. 15. The woman_______________ dog barks all the time
lives together with her daughter.

16. I often visit my grandparents,_______________ live a few
blocks down the street.

17. Avatar,_______________ we saw a few days ago, won several
Oscars.

18. My dad knows a man_______________ brother works in the
White House.

19.1 visited one of my uncles,_______________ lives on the other
side of town.
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UNIT 8
TOPIC: TAXES AND TAXATION.

In this unit

Taxes and taxation.

Grammar:
Prepositions. Prepositions of 

place.

Recommended pedagogical 

technologies.* 
cluster,brainstorming,discussion

BEFORE YOU START:
❖ Question 1: What is tax and types of taxes?
❖ Question 2: What is the purpose of tax? 
i* Question 3: What does taxation mean?

I. READING FOR ENRICHMENT: 
What is Taxation?

Introduction
Taxation is the means by which a government or the taxing 

authority imposes or levies a tax on its citizens and business entities. 
1'rom income tax to goods and services tax (GST), taxation applies to 
all levels.

What is Taxation?
The Central and State government plays a significant role in 

determining the taxes in India. To streamline the process of taxation and 
ensure transparency in the country, the state and central governments 
have undertaken various policy reforms over the last few years. One 
such change was the Goods and Services Tax (GST) which eased the 
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tax regime on the sale and deliverance of goods and services in the 
country.

A detailed breakdown of the procedure for filing the tax
The tax structure in India can be classified into two main 

categories:
• Direct Tax
. Indirect Tax

Direct Tax: It is defined as the tax imposed directly on 
a taxpayer and is required to be paid to the government. Also, an 
individual cannot pass or assign another person to pay the taxes on his 
behalf.

Some of the direct taxes imposed on an Indian taxpayer are:
1. Income tax- it is the tax applicable on the income 

earned by an individual or taxpayer.
2. Corporate tax- this is the tax applicable on the profits 

earned by companies from their businesses.
Indirect Tax: It is defined as the tax levied not on the income, 

profit or revenue but the goods and services rendered by the taxpayer. 
Unlike direct taxes, indirect taxes can be shifted from one individual to 
another. Earlier, the list of indirect taxes imposed on taxpayers ificluded 
service tax, sales tax, value added tax (VAT), central excise duty and 
customs duty.

However, with the implementation of goods and services tax 
(GST) regime from 01 July 2017, it has replaced all forms of indirect 
tax imposed on goods and services by the state and central governments.

Direct Tax
Direct taxes are levied on individuals and companies by the 

country's supreme tax body.
Indirect Tax
Indirect tax is defined as the tax imposed by the government on 

a taxpayer for goods and services rendered.
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Income Tax
Income tax is one of the most significant forms of revenues for the 

government.

USEFUL VOCABULARY:
Tax Equity -The idea that taxes should be fair to all people.
Tax Rate - The percentage on one's income that is paid in taxes.
Flat Tax (Proportional Tax) - This tax structure is considered 

by many to be the most fair because it takes the same percentage of 
income from everyone.

Progressive Tax-This tax takes a larger percentage of your 
income as your income increases.

Regressive tax-This tax structure results in taking a smaller 
percentage of your income as your income increases.

Tax Code-The set of laws and regulations that guide a society's 
taxes.

Withholding-The tax money that is taken out of our paychecks, 
also known as pay as you earn.

Tax Audit-When the IRS questions the accuracy of a tax payer's 
return.

Marginal Tax Rate-The level of taxation at which the last dollar 
a person earns in a given year is taxed.

Social Security Tax-This tax is paid by you and your employer 
and is collected to pay for people currently in retirement.

Medicare Tax-This tax is paid by you and your employer and is 
collected to pay for the health care benefits for people of retirement 
age.

Unemployment Tax-This tax is paid by you and is used to pay 
people benefits that are not currently employed.

National Debt -This is the result of multiple years of government 
overspending.

Capital Gains-А tax on capital gains from sale of stocks or 
property.
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Dividend Tax-Tax on dividend income from investments.
Federal Deficit Spending -This is the situation that exists when 

government expenditures exceed tax revenue.
Inheritance Tax-This is a tax one would pay on their parent's/ 

grandparent's money after they die.

П. LISTENING: A student discussion.

https:/Aearnenglish.britishcouncU.org/skills/listeningfintermedi 
ate-bl/a-student-discussion

Listen to two students comparing Mars and Earth to practise and improve your listening skills.

Before listening
Do the preparation task first Then listen to the audio and do the exercises.

Preparation task
Write the words and phrases in the correct group.

to have in common but similar whereas

both to share while

Words and phrases for talking about 
difference

Words and phrases tor talking about 
things that are the seme
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Task 1
Write the characteristics in the correct group.

Has more air Is closer to the Sun is colder Has stronger gravity

Has more nitrogen
Is 50 per cent smaller and oxygen than Used to have water Has a longer day 

carbon dioxide

Task 2
Complete the sentences with words from the box.

astronomical nitrogen frozen

support Gravity same

1. Most people think Mars can................. ........... human life.

2. We measure distances in space using ...................... units.

3. The two planets aren’t the.................... .......colour.

4. Most of the water on Mars is probably...............................

5. The air on Earth is mostly made up of........... ...................

6......................... ......on Mars is just over one third as strong as on Earth.

Discussion
Do you think people will live on Mars one day?

129



IV. GRAMMAR TOPIC: Prepositions. Prepositions of place.

Preposition a word that shows the relationship 
between a noun or a pronoun and some other word 

or element in the rest of the sentence.
• with • about except A
* at • like * but Jr
• from * through • up
• into • over * out fT
• during • before * around
• including; • between " down
• until • after • off ’
• against * since * above
* among • without * near
* throughout • under * in spite of
” despite • within * regarding
• towards • along * with regard
• upon • following * because of^,
* concerning * across tor ifly
• of * behind “ on
• to * beyond ’ by I

• irl • plus

Kind of Preposition
Preposition of 

Time

Prepositions of
Position / Place

Prepositions 
of Direction

Other
Prepositions

ssssss^  ̂ .........

in, on, for, since, at, from, between, during, 
after, before, by, within, till, until, from etc.

between, among, amid, amidst, in, at. on, beside, by, 
under, behind, over, above, below, in front of etc.

along, across, against, up, down, to, towards, 
for, from, at, on etc.

without, with, by, off, of, around, about, 
besides, except etc.

47

46 httpe:FFwww.grammar.clFrulesFprepoeitioiis-of-place.htni
47 https:FFwww.pdlprof.comFPDF_Iinage.plip?idtK22267&tK27
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Some prepositions show where something happens. They are called
prepositions of place.

> ExinpfeSentettcet; :
ЙМагу was sitting under a tree.
01 have a friend who lives in Spain.
0There are a tree beside the river.
0Michael and Alex were hiding inside the wardrobe.
0The dog is in front of the man.
0The bone is between the two dogs.
0The red dog is over the fire hydrant.
0We spent a quiet evening at home.
0She looks at herself in the mirror.
0Death Valley is 86 metres below sea level.

AT IN OH

for a point for an enclosed 
space ....

■ ■■ у

at the comer 
at the cinema 
at the door 
at the top of the page 
at the end of the road 
at the entrance 
at the crossroads 
at the front desk 
at home

in the garden 
in London 
In Germany 
in a box 
in my pocket 
in a building 
in a cor
in the kitchen 
in the park

on the wall 
on the caver 
onthefioor 
ottthecwpet 
on the menu 
on a page 
on abas 
on a plane 
on e horse

I
m a car - on a bus 
in a taxi - an a train 
in a helicopter - on a plane

• at a boat • on a ship

| She sits at the desk, 
; The map ties on the desk.

i saw her at the bus station» 
Can I meet you at the cinema? 
Your boofcsamwthetabie.
The paintinglooks nice on thewatt. 
Jim is in the kitchen.
Your bag is tn thd car.

49

•" li 111*.: FFwww. pdfprof.comFPDF_Iniage.php?idtx22267&tK27
•" lill|ih:FF<Tealivemarkel.coniFPrettyVectorsF3461445-Prepositions-of-place-Jiiglish
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IN FRONT OF BEHIND

The dog is behind the postman.

NEXTTO BETWEEN

The dog is next to the bones.

The bone is above the dog. 
The dog is under the bone.

The blue dog is over the Are hydrant. 
The fire hydrant is below the blue dog.

The dog is in the bed.
There is a thermometer in its mouth.

The dog is on the table.
The woman has dog saliva on her.
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V. WRITING:

Complete the sentences with one of the prepositions from the 
box.

At - In - On
1._________what time does the meeting start tomorrow?
2.1 last saw him_________ his birthday.
3. Don’t go out_________noon. The sun is too strong.
4. You should start feeling better_________ a day or two.
5. We’re going_________holiday next month.
6. I should be finished with my report_________about half an

hour.
7.1 am working_________ a new project_________ the moment.
8. He had been unemployed for some time but,_________the end,

he found a good job. 9. We were planning to start out_________dawn.
10. Manchester won three games_________ a row and now they

are_________ the top of the league table.
1 l.We often go skiing_________ spring because the days are

longer.
12.Our whole family enjoyed a great meal_________ a fine little

restaurant. 13.She doesn’t look that old, but she must be_________ her
late sixties.

14. The castle was built_________the Middle Ages.
15. There’s some kind of dark spot_________ the ceiling. What is

it?
16. The boys left home_________the age of 16.
17. The souvenir shops make a lot of money_________ a national 

holiday.
18. The manager has an appointment with a new client_________

5 p.m.
19.She sleeps _________ the morning and works _________

night.

lill|*:FFcreativemarket.comFPrettyVectorsF346l445-Prepositions-of-place-English
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2O.It’s already 9 a.m. and he is still_________bed.
21.1 couldn’t find that small village_________any map.
22. My dad plans to return from his business trip _________

Saturday or Sunday evening.
23. My sister is_________work right now so you can’t reach her.
24.1 saw the article_________ the back page of the newspaper.
Pn^ositions of Place 4 Vocabulary

first label the rtm in the picture and then complete th* senteews wtth 
either: (kt, ее. above. tmdsr, next te, м<г. behind, in ft*», between)

1. The Mack cat is______________________ the armchair.
2. The table is.......................................... the armchair and chair,
3. The red boll is..................................... the table.
4. The clock is the wall.
5. The orange table lamp is .................................the table.
0. The cheer is .................... the table.
7. The vase of flowers is.__________________ the table lamp.
8. The bail is....___ ,,____________ . the floor.
9. The little block book is__________________ the table.
10. The table bmp is ,........... . ,.. . ...... the book end the table tans».
11. The cushions ore________________ the armchair.
12. The clock is________________ the chair and table.

51

51 hltps;FF(reatjveinarket.comFPrettyVect£>rsF3461445-Prepositions-of-place-Eiiglish
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UNIT 9 
TOPIC. WHAT IS THE ESSENCE OF INSTITUTIONAL 

ECONOMICS?
In this unit_________

What is the essence ofinstitutioHal 
___________economics?_______ 

Grammar: 
Prepositions of time._______

Recommended pedagogical 

l<5V ПЛUMIglчЯЬ 
cluster, brainstorming.discussion

BEFORE YOU START:
❖ Question 1: What do you mean by institutional economics?
❖ Question 2: Why is institutional economics important?
❖ Question 3: What are the schools of institutional 

economics?

I. READING FOR ENRICHMENT: 
What is the essence of institutional economics?

Institutional economics focuses on understanding the role of the 
evolutionary process and the role of institutions in shaping economic 
behavior.

What is the concept of institutional economics?
Definition of institutional economics: a school of economics that 

emphasizes the importance of nonmarket factors (as social institutions) 
in influencing economic behavior, economic analysis being 
subordinated to consideration of sociological factors, history, and 
institutional development. Thorstein Veblen: The Father of 
Evolutionary and Institutional Economics. Institutional economics, also 
known as institutionalism, school of economics that flourished in the
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United States during the 1920s and '30s. It viewed the evolution of 
economic institutions as part of the broader process of cultural 
development.

What is an ’’institutional”
economist?
■ Focus on understanding the role of human- 

made institutions in shaping economic 
behavior

a Institutions may include the family, the 
corporation, the trade union, the financial 
system, the legal system, the state 
(government)

« Economics cannot be separated from the 
political and social system within which it is 
embedded 52

Differences Neo-Classical Economics New Institutional 
Economics

Fundamental 
assumptions, 

theory

Scarcity -> competition -> 
efficient outcome

Scarcity-> Competition 
Institutions as “rules of the 

game", property rights 
-> efficient outcome

Institutions
Exogenous, not independent 

-> Don't matter! Institutions do matter!

Rationality FuBy/perfect rationality- > 
Rational mechanism

Bounded rationality-> 
limited mechanism

Exchange Costless transaction Transaction costs

Human Capacity
Total capacity without 

constraints
limited mental capidty, 

faring various constraints

Time Static, frictionless world
Developing, changing 

world

Information Perfect information Imperfect information

Intervention

Governmental intervention 
because of "market failure" = 
perfectly competitive market, 

anti-interventionist

Pro-interventionist, Market 
failure doesn't matter -> 
Institutions are in place

52 https:FFstudylib.netFdocF5438886Fnew-institutional-ecotiomics--me- 
https:FFsBdeplayer.coniFsli<ieF5009377F
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What is New Institutional Economics?

• Economic Analysis of Institutions
• Institutions

- Formal and informal rules at different levels
- Emergence, causes, effects, evolution

• Economic Analysis
- Methodological Individualism
- Utility maximization (benefits and costs)

- Incomplete and costly information

- Bounded rationality
- Opportunism

- Transaction costs

The New Institutional Economics

□ Focuses on the interaction between formal and 
informal institutions, including the law, and 
economic behavior.

□ Institutions to reduce uncertainty, sources of 
information, reduce the transaction costs of 
exchange. Coordinate collective action.

□ Promote trade, production, investment.
□ Used for redistribution.
□ Efforts to mold institutions.

54
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USEFUL VOCABULARY:

• Market Economy
- Systemin which tto consumers 

end firms make <8 economic

• Demand Schedule
~ А иЬЫШ fests tow much of a 

protoet consumers wit to? st ah

• Demandcurve
~ Curve (M) that shows ths 

pu»ntiti«dem*nd«d at all pcssale 
(Klees

• Uw of Demand
- Rale ftatina that consumers wilt 

toy <w«® apstoucat lower 
Hc«MM athigherptoet

• economics
• economic perspective •
• opportunity cost ♦
• utility
• marginal analysis
• scientific method
» economic principle
• other-things-equal 

assumption
• macroeconomics •
• aggregate
• microeconomics
• positive economics .
• normative economics
• economizing problem .

• Market Demand Curve
- Carve that stows tow mych of a 

productай consumers will toy at

• Marginal Utility
- todffifwisatsfatoon « consumer 

getsfw) hswtg <me owe unit of 
a product

• Kimsitant * 1**ФГф1П91 V Malty

- Detfwefesatofactiogffom 
having one morsutoohhe same 
product

budget line 
economic resources 
land 
labor 
capital 
investment f
entrepreneurial ability 
factors of production 
consumer goods 
capital goods 
production possibilities curve 
law of increasing opportunity 
costs 
economic growth «» 55

55 hUp6'.FFslidejdayer.comFslkleF5009377F
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aggregate behavior 
aggregate demand 
aggregate output 
aggregate suppfy 
business cycle 
circular flow 
contraction, recession, or 

slump 
corporate bonds 
deflation 
depression 
dividends 
expansion orboom 
fine-tuning 
fiscal policy 
Great Depression

hyperinflation 
inflation 
macroeconomics 
microeconomic foundations 

of macroeconomics 
microeconomics 
monetary policy 
recession 
shares of stock 
stagflation 
sticky prices 
supply-side policies 
transfer payments 
Treasury bonds, notes, bills 
unemployment rate

Economy - the system of growing, making, selling, buying, & using 
products & services
Market Economy - the US has a market economy in which 
producers & consumers determine what products are produced & 
what prices are paid for those products
Trade - voluntary exchange of goods & services between people
& nations
Bartering - trading goods & services without money 
Mercantilism - British economic policy to use the raw 
materials/resources of the colonies to enrich Britain 
Import - a product brought into a country to sell 
Export - a product a country selfs to another country 
Entrepreneurs- those people in a market economy who see a 
need & create goods & services to satisfy the need. They are risk 
takers, innovators, & creative
Profit - the amount left over after all production costs have been 
subtracted. 56

w hl(|is:FEsli<leplayer.comFslideF5009377F
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П. LISTENING; Instructions for an assignment.

https:/Aearnenglish.britishcounciLorg/skills4istening/pre-
intermediate-a2finstructions-for-an-assignment

Listen to a university teacher giving instructions for an assignment to practise and improve 
your listening skills.

Before listening
Do the preparation task first Then listen to the audio and do the exercises.

Preparation task
Match the definitions (a-h) with vocabulary (1-8).

Vocabulary Definition

T «.... a deadline a. a piece of writing
2. __ a quote b. the date you have to finish something
3. ...... to hand in c. a piece of work for school or university
4. . an essay d. to give to a teacher
5. _... a subheading e. the exact words another person has said
6. __ an assignment f. the order А, В, C. D „
7. __ to reference a- to show who an idea belongs to
8 .....alphabetical order h. the title for a section of a piece of writing

Task 1
Circle the best answer.

1. What day should you hand in your essay?
a. 18 October

b. 19 October
c. 28 October

2. It's OK to...

a. give it to the teacher two days late.
b. give it to the teacher a week late.

c. give it to the teacher early.
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J How do you write the teacher’s етай address?
a. j.hart$orn@lmu.ac.uk
b. j.hartshorn@nmu.ac.uk
c. j.hartshom@lmu.ac.uk

4. What goes on the last page of the essay?
a. The alphabet
b. The books you used
c. Quotes and ideas

5. Which font should you write the essay with?
a. Arial
b. Comic Sans

c. Calibri

6. What size font should you use for the essay?
a. 12
b. 14
c. Any size is OK.

Task 2
Match the two parts of the sentences.

First part
1 ....... if your essay is late.
2 ....... if your computer breaks,
3 ....... If the teacher doesn't write back

to you,
4 ....... If you want to be kind to trees,
5 ....... if you use other people's ideas,
6 ....... if you want to make your essay

easy to read,

Second part
a. you still have to hand die essay in on time.
b. don’t print your assignment.
c. you won’t pass the assignment
d. use font size 12, subheadings and page 

numbers.
e. you can email him to check he got your 

essay.
f. you have to say where you get them from.

Discussion
What do you find difficult about writing essays?
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Transcript

l want to explain a few things about your essay.

First of aS, the deadline. The deadline for this essay is October the 1 Sth. Not the 19th, not the 
28th, not two days later because your dog was ill or your computer broke - the 1 Sth. if it's 
late, I won’t mark it I won't even read it - you’ll fail the assignment! So, please hand it in on 
time. You cat even hand it in early, if you like!

You can email me the essays at j.hartshorn@imu ac.uk That's H-A-R-T-s-H-O-R-N. hi reply to 
say I’ve got it if I don't reply within a day, it might mean I didn't get it, so please email me 
again to make sure. You can also bring a paper copy of the essay to my office, but let’s be 
kind to the trees, OK? Email is better for the trees and for me.

Don’t forget that you must reference every idea or quote you use that isn’t your own idea. 
And the last page of your essay should be a list of ail the books you used, in alphabetical 
order, not in the order you used them!

And lastly, make it easy for me to read! That means use a clear font Arial is best but Times 
New Roman is fine too. Not Comic Sans pleasel Size 12 font for the essay, and size 14 for the 
tides and subheadings. And use page numbers. Any questions?

Ш. SPEAKING: Talking about your job.

https:/Aeamenglish.britishcouncil.org/skills/speaking/pre-
interme(liate-a2/talking-about-your-job 
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in this video, Vanya, Emir and Paul have a training session. Listen to the language they use for 
talking about their jobs and practise saying the useful phrases.

Before watching
Do the preparation task first Then watch the video and do the exercises.

Preparation task
Put the questions (a~h) in the correct group (1-2).

Groups Questions
1. About your job a. How are you?

b. What do you do?

2. General questions
c. Where do you live?
d. What’s your role in the company?
e. Do you like the people you work with?
f. How was your weekend?
g. What do you like doing in your free time?
h. What’s the best part of у our job?

Tasks

Task 1
Circle the best answer

1 The trainer is there to help them.....-

a. relax.

2. Emir is head of.........

a. design.

3 Paul is responsible for____

a. design.

4. Vanya does.... .

a. graphic design.

b. win.

b. writing.

b. writing.

b. social media.
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a. loves her job. b. thinks her job is OK.

6. The training session is —

a. an hour tong. b. four hours long.

Taskl
Match the sentences that have the same meaning.

Sentence 1
1. ...Whatdoyoudo?
2. rm the head of design.
3. I’m responsible for writing content.
4 ...... What's your role in the company?
5 ..... . Whafs the best part of your job?
6 ......- Do you like the people you work with?

Sentence 2
a. i manage the design department.
b. What exactly do you do?
c. Do you like your colleagues?
d. What’s your job?
e. I’m a content writer.
f. What do you tike most about your job?

Ta$k3
Complete the dialogue.

A: What (l)......—....... you do?
B: i work to a primary school. I'm (2)...„......._.......... .... teacher.
A- What's (3)._____ .—role (4U............ .  the school?
B: I’m (5)........................  head of Year One. I'm responsible (6K...................  all the
children to their first year.
A; Do (7).............   like your job?
В: I do. It’s hard work but I love (8)............. ...... ............
A: What’s ..... ...... ...  best part (10)..............................  your job?
B: The children! They’re great
A: Do you like (11).__ ...._________ people you work (12)____________ _ ?
B: Yes. I manage some excellent teachers, and the head of the school is great.

Discussion
What do you do? Do you like your job?
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IV. GRAMMAR TOPIC: Prepositions of time.

♦ Month

ON
tangthof 

time.

• i wilt return it to you on » Dayoftheweek

• They got married on $pec»teday
• I ate too much meat on SjMMcWfcdate

sS $ 'Л Л

AT

• l left the party at^
57

Pays
Weekend

Лйуг*Цу

''»<«>«« ТЫ «ОС» 
Ре«<Ь» шег» 

Уедн wo,wm

>Ve«ks

СмЬМ

7»

Ox tent &t»«« 
th«€wnar

StMtbrfortl itrwl 
ПиШп

йгЯкОМ
МувМЫй? 

FM4»y 
■Пи ММжн1

town, 
Amwi

&ktr«w 
Speslfte

blip rrwww.pinlerest.caFpinF633529872554755I68F
*” Ы1|и П www.bitgab.coinFcxerciseFprepositions-of’time-at-in-on
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«г IwnvrVrKKI

-1 will visit you ф Wednesday. 
«Where were you ф Friday?
- Hisblrthday Is ЦЦ March 27th. 
-The «cam и <B Ш1ЙЙ&.

My birthday |*|Ц
I'm suing on vacation Ж Aygyst. 
Shakespeare was bom |p1564. 
The Titanic sank цу.
Life was difficult |Ц ЛиШМЙЙь 
There were many hlppM^gjS^C^- 
We are flvirtg the 21st century,
it УНМ iMdlt*  the sixtih century.

Л ' ’ЧУЧ!

We gate thab«®ch^|| summer. 
There are many flowers Ш spring*  
The meeting «tarts ||| tenj’ninMtes- 
She will be here О three hours.

59

SINCE
Between a past time and now

• She has been here since 5 O ctock.
• He hasn't slept since yesterday.
• I haven’t eaten French food since I left 

France.

UNTIL
Up to, but not after, a specific time

• I will stay until four o'clock.
• Are you going to work until 10:00?
• Un® my father came home, i read a 

book.

During a length of time

• She is going to sleep for an hour.
• She has been crying for 2 hour.
• They have been smoking for two year.

DURING
For part of a period of time

• I watched television during a break in my 
studies.

• I met her during lunch.
• Thet met her during the presentation.
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V. WRITING

J
Ж

■ft

•»
tt.

:;ft 
ft

м

J
p*
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UNIT 10
TOPIC: ECONOMETRICS.

In this unit 
Econometrics.

Grammar:
Prepositions of movement.

Recommended pedagogical 
technologies.* 

cluster, brainstorming,di$cussion

BEFORE YOU START:
❖ Question 1: What is the meaning of Econometrics?
❖ Question 2: What is the difference between economics and 

econometrics?
❖ Question 3: What is Econometrics and its importance?

I. READING FOR ENRICHMENT: 
What is Econometrics?

Econometrics is a term in economics used to describe using 
mathematics, statistics, and economic theory to quantify economic 
phenomena. It works by using data to develop economic theories. 
Similarly, it helps test them to establish trends or relationships between 
historical data. Econometrics allows for the quantitative analysis of 
actual economic phenomena based on the concurrent development of 
theory and observation.

The term econometrics comes from a Polish Economist Pawel 
( iompa in 1910. However, it only became relevant in 1969 after the 
work of Ragnar Frisch and Jan Tinberg. Their work defined the term
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and set the path for future use. There are several tools within 
econometrics that economists can use. As mentioned, these tools use 
mathematical statistics and statistical theory to evaluate and develop 
economic hypotheses.

Econometrics uses both statistical and mathematical theories to test 
economic phenomena. It combines statistics, mathematics, and 
economic theory to quantify any data. Using econometrics, economists 
can help describe relationships between economic phenomena. In short, 
econometrics tests economic theories by using quantifiable data. Using 
this, economists can also establish trends that can be useful in 
forecasting.

Econometrics starts by obtaining a set of data that correlates to a 
specific economic theory. Once users do so, they need to analyze the 
data. Then, they can use various econometrics tools to establish a 
relationship between the data. Usually, it may involve determining a 
linear relationship. However, users can also use complex tools to 
include multiple variables.

Economists can use several tools as a part of econometrics. These

62 http:FFleanringeconoinetrics.hiogspot.comF20l6F04Fwt)at-is-ea)iiometrics.html
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may include time-series analysis or regression analysis. Furthermore, it 
consists of multiple linear regression. Some other econometrics tools 
include linear programming, correlation, and regression, simulation 
equation, frequency or a probability distribution, etc.

These tools can help economists apply econometrics in their work. 
While most of these are possible to use through calculations, economists 
can also use software packages. However, the results may differ from 
one dataset to another based on several variables. Economists also need 
to make certain assumptions during their calculations, which can affect 
the results.

Types of Econometrics
i----------------------- $----------------------- 1

Theoreticai Econometrics Applied Econometrics

The theoretical econometrics focuses on issues such as the general 
linear model, simultaneous equations models, distributed lags and 
ancillary related topics. Most of these problems were encountered while 
working on empirical research.

Applied Econometrics
It is the special use of econometric techniques to convert 

qualitative economic statements into quantitative ones, unlike the

03 111 Ips:FFwww.analyticssteps.comFblogsFwbat-ccononietrics-types-stages-aiid-functions
Ul lilt|>s: FFwww.analyticssteps.comFWogsFwhat-econometrics-types-stages-and-functions 
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theoretical approach. Because applied econometricians acquire a closer 
experience with the data, they often face problems regarding data 
attributes that point to errors with existing set of estimation techniques 
and also alert their theoretical econometricians about the anomalies.

The applied econometrics deals with topics ofproduction of goods 
and their productivity, demand for labour, arbitrage pricing theory, 
demand for housing related issues.

WHAT IS THE IMPORTANCE OF ECONOMETRICS?
Econometrics is important in economics for several reasons. Most 

importantly, it helps economists test theories or hypotheses, whether 
existing or new. On top of that, they can convert data into a specific 
model to make decisions that support empirical data. Econometrics 
allows economists to convert economic theories into quantifiable 
metrics.

Econometrics is also crucial for establishing trends between 
datasets. Based on these trends, economists can also forecast future 
financial or economic trends. It also helps them get a specific pattern or 
result from cluttered data. Usually, economists can use prepackaged 
software that allows for straightforward analysis.
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Best Econometrics Books

Be»ic Econometric* 
(Irwin Economic»)

Mortty Hermie»*
Economttric*

U*lng 
Econometric*: A 
Practice Guide

Econometric | 
AnatytUofCro*» l 
Section and Panel ] 
Data (MiT Ргем) j

Mtaoeconometric» 
Uti ng Stet»

ecorwmetttetfer 
Qwmnh»

USEFUL VOCABULARY:
alternative hypothesis: a formal expression as part of a hypothesis 

(esting framework that encompasses all of the remaining outcomes of 
interest aside from that incorporated into the null hypothesis.

arbitrage: a concept from finance that refers to the situation where 
profits can be made without taking any risk (and without using any 
wealth).

asymptotic: a property that applies as the sample size tends to 
infinity.

autocorrelation: a standardised measure, which must lie between 
I and +1, of the extent to which the current value of a series is related 

Io its own previous values.
autocovariance: an unstandardised measure of the extent to which 

the current value of a series is related to its own previous values.
auxiliary regression: a second stage regression that is usually not 

of direct interest in its own right, but rather is conducted in order to test 
the statistical adequacy of the original regression model.
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balanced panel: a dataset where the variables have both time 
series and cross-sectional dimensions, and where there are equally long 
samples for each cross-sectional entity (i.e. no missing data).

bid-ask spread: the difference between the amount paid for an 
asset (the ask or offer price) when it is purchased and the amount 
received if it is sold (the bid).

binary choice: a discrete choice situation with only two possible 
outcomes.

bivariate regression: a regression model where there are only two 
variables - the dependent variable and a single independent variable.

bootstrapping: a technique for constructing standard errors and 
conducting hypothesis tests that requires no distributional assumptions 
and works by resampling from the data.

break date: the date at which a structural change occurs in a time 
series or in a model’s parameters.

Breusch-Godfrey test: a test for autocorrelation of any order in 
the residuals from an estimated regression model, based on an auxiliary 
regression of the residuals on the original explanatory variables plus 
lags of the residuals. *

broken trend: a process which is a deterministic trend with a 
structural break.

calendar effects: the systematic tendency for a series, especially 
stock returns, to be higher at certain times than others.

capital asset pricing model (CAPM): a financial model for 
determining the expected return on stocks as a function of their level of 
market risk.

capital market line (CML): a straight line showing the risks and 
returns of all combinations of a risk-free asset and an optimal portfolio 
of risky assets.

Carhart model: a time series model for explaining the 
performance of mutual funds or trading rules based on four factors: 
excess market returns, size, value and momentum.
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causality tests: a way to examine whether one series leads or lags 
another.

censored dependent variable: where values of the dependent 
variable above or below a certain threshold cannot be observed, while 
the corresponding values for the independent variables are still 
available.

central limit theorem: the mean of a sample of data having any 
distribution converges upon a normal distribution as the sample size 
tends to infinity.

chaos theory: an idea taken from the physical sciences whereby 
although a series may appear completely random to the naked eye or to 
many statistical tests, in fact there is an entirely deterministic set of non- 
1 inear equations driving its behaviour.

Chow test: an approach to determine whether a regression model 
contains a change in behaviour (structural break) part-way through 
based on splitting the sample into two parts, assuming that the break­
date is known.

cointegration: a concept whereby time series have a fixed 
relationship in the long run.

cointegrating vector: the set of parameters that describes the long- 
run relationship between two or more time series.

common factor restrictions: these are the conditions on the 
parameter estimates that are implicitly assumed when an iterative 
procedure such as Cochrane-Orcutt is employed to correct for 
autocorrelation.

conditional expectation: the value of a random variable that is 
expected for time t + s (s = 1,2, . . .) given information available until 
time t.

conditional mean: the mean of a series at a point in time t fitted 
given all information available until the previous point in time t - 1.

conditional variance: the variance of a series at a point in 
time t fitted given all information available until the previous point in 
time t- 1.
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confidence interval: a range of values within which we are 
confident to a given degree (e.g. 95% confident) that the true value of a 
given parameter lies.

confidence level: one minus the significance level (expressed as a 
proportion rather than a percentage) for a hypothesis test.

consistency: the desirable property of an estimator whereby the 
calculated value of a parameter converges upon the true value as the 
sample size increases.

contemporaneous terms: those variables that are measured at the 
same time as the dependent variable - i.e. both are at time t.

continuous variable: a random variable that can take on any value 
(possibly within a given range).

convergence criterion: a pre-specified rule that tells an optimiser 
when to stop looking further for a solution and to stick with the best one 
it has already found.

copulas: a flexible way to link together the distributions for 
individual series in order to form joint distributions.

correlation: a standardised measure, bounded between -1 and +1, 
of the strength of association between two variables. '

cost of carry (COC) model: shows the equilibrium relationship 
between spot and corresponding futures prices where the spot price is 
adjusted for the cost of ‘carrying’ the spot asset forward to the maturity 
date.

covered interest parity (CIP): states that exchange rates should 
adjust so that borrowing funds in one currency and investing them in 
another would not be expected to earn abnormal profits.

credit rating: an evaluation made by a ratings agency of the ability 
of a borrower to meet its obligations to meet interest costs and to make 
capital repayments when due.

critical values (CV): key points in a statistical distribution that 
determine whether, given a calculated value of a test statistic, the null 
hypothesis will be rejected or not.
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cross-equation restrictions: a set of restrictions needed for a 
hypothesis test that involves more than one equation within a system.

cross-sectional regression: a regression involving series that are 
measured only at a single point in time but across many entities.

cumulative distribution: a function giving the probability that a 
random variable will take on a value lower than some pre-specified 
value.

daily range estimator: a crude measure of volatility calculated as 
the difference between the day’s lowest and highest observed prices.

damped sine wave: a pattern, especially in an autocorrelation 
function plot, where the values cycle from positive to negative in a 
declining manner as the lag length increases.

data generating process (DGP): the true relationship between the 
scries in a model.

data mining: looking very intensively for patterns in data and 
relationships between series without recourse to financial theory, 
possibly leading to spurious findings.

data revisions: changes to series, especially macroeconomic 
variables, that are made after they are first published.

data snooping: see data mining.
day-of-the-week effect: the systematic tendency for stock returns 

to be higher on some days of the week than others.
degrees of freedom: a parameter that affects the shape of a 

statistical distribution and therefore its critical values. Some 
distributions have one degree of freedom parameter, while others have 
more.

degree of persistence: the extent to which a series is positively 
related to its previous values.

dependent variable: the variable, usually denoted by у that the 
model tries to explain.

deterministic: a process that has no random (stochastic) 
component.
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П. LISTENING; Making a decision.

https://learnenglish.britisheouncil.org/skills/listening/interme  
diate-bl/making-a-decision

<te 8* preparaboi task tm. Then festen to we auda and de 8® «жсШ

1МЯЯЯМ

b. 0MJ5# thfr iftfrjjfrfrfiffr ptfiGKS
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Tasks

Teak I
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Ь> J3^C^|VCC

2 £m&>W£$M
a,
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3. оамо..
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-- йХв^ЬЙм ЛЛьлЬ' £lkdfeX£ ЯИЯ&Ь'ЛЪ ^0*. ФАык* **М^Ь<ЙЕС. egPftKs WW »WwC*wOn vWjT B«8KV ж* юВ.<Яа

4. Carolina doesn't say much at first because...
a. she doesn't have a specific opinion on the topic.
b. she is worrying about something else.
c. she is considering people's suggestions.

5. The decision they take is based on...
a. a vote.
b. a recommendation from Jani’s boss.
c. з majority decision to follow the team leader.

6. David suggests they should _
a. allow some extra time later in the prefect.
b. get help from another team.
c. use an online project management tool.
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Task 2
Write the expressions in the correct group.

How do you feel?

1 don’t think i agree with you. 

rm sorry, t don't think so.

it would be best to...

Asking for opinion Giving opinion

That's right.

I agree with you on that point 

what do you think?

I think we should...

Agreeing Disagreeing

Discussion
How are decisions usually made where you work?

Effective Decision Making

65 https:FFwww.googIe.comFurl?saKiS’urlKhttps%3A%2F%2Fwww.indianiart.comFeffective-decision- 
making-process
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Transcript
Jani Thanks for coming, everyone. So, we’re here today to define the timeline for our new 
project.

Emlko Yes, Jani, that’s a great idea.

Carolina OK. what do you need from us?

tmlko Hold on a moment I think we need to decide between us what to do, to make sure it 
works for all departments.

Jani Yes, exactly, don't worry, we re going to discuss this and make a decision together. Let’s 
first think about the scheduling of each project phase. What do you think, Emiko?

David: Can I interrupt? I think we should first be clear about the process well use to make the 
decision. How are we going to do it?

Jant Ah. yes. Good point, well, i think the best way is for each of you to give your opinion and 
then we can discuss and make a decision.

David- OK. That sounds good.

Emlko. Yes, that works for me too. i know we’re st® planning the structure of the iater phases 
of the project, but I think we should begin phase one as soon as possible. We can work out the 
rest later, as we go along.

David: I m sorry, I don't think so. How can we start phase one if we're not fuliy clear on where 
the rest of the project will take us? we might make a wrong decision and waste time.

Jani: I agree with you on that point, David. However, we ll waste too much time if we waft until 
everything is planned before we actually start working on the project, i think we should take 
an agile approach.

David: Agile approach?

Jani: Well, it means that we start quickly and then adapt as we go along.

Emiko. That's r ight

Jani Carolina, you’ve been very quiet.

Carolina: Um... I'm sorry, t didn’t want to interrupt. I’m listening._ and thinking.

David: Do you agree we should get the plan right first and then start with phase one? 

Carolina: I'm sorry, David. I don’t think t agree with you. It’s important to have a good plan. But 
plans can change, even the good ones - and business changes often. We need to be flexible, 
and we also need to move quickly.

Jani: OK. So should we take a vote?

Emiko well, you're the project leader. Let’s go with your decision.

Carolina: Yes, I'll follow your lead, Jani.

David: Well. I guess that's decided then. Well follow your agile approach, Jani. Start quickly 
und keep planning the later stages of the project.

Jani Yes. that's right.

David: I still don’t think ths is the right decision, but I’m happy to go with We majority, we 
should add some space into the schedule later for additional work this ’flexibility’ win need. 

Jani: Don’t worry, David, we will. OK, so ft’s decided then. Well start phase one as soon as 
possible, and tn the background wen continue planning the later phases and adapt them as 
we go along.
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Ш. SPEAKING

1) Answer the following questions:

Whet do) need to do? 
What is the task?
Whet are theoutcomes i 
want?
Whet do I ne* *dto  know? 
What do 1 need to do 
this?

, « W№hetehee ate l ton» 
fate?

’ Whiten «'•most 
impart»»? 

t * WMOriRMppmtf Л

* WbMoMdotfWHwtkP

| * WhWvoNtlfiM 
tn#cwtoW0?

» Where «кН (Meet 
w»?

, • Иделят?Мм»ДО*Й"4

66

2) Share your opinion by this mind map:

3) Understand what they are expected to know and be able to do

66 httpezFFwww.pinterest.co.ukFacboothroydFindependeDt-learning-tipsF
67 https:FFwww.tes.comFteachmg-resoureeFpLacemat-iDdependent-learDing
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bi order to successfully demonstrate these learning skills.. Set goals 
for intellectual, social and emotional growth. Build on strengths, use 
learning preferences, and focus on areas of need to achieve success.

' • Follows the Trie доркМ!
»Arrives to dass or time. erf
£. • Arrives toc^preporedw»tholf Д 
SA needed learneigrBateriais. * 

*• suSte ск» wotkond 
homework assignments acordng to agreed 

upon deadlines .
• Totes resp<«Mty tor ondswnogos
AMI ЙЫвГ, 
•Мш&ёй «Ммрёкймо 
aid routine (is., ottestive teteteg. nutrition 

^^^^вЬгеЛефкШж.еойго»» end water 
ТИИ fotaton visits at nutrition bwok, 

respectfdwheiWelltoginttehdts, 
'tucking in chdrs, eft),______

• Reogoerts tie property ®d materials of
the sehp(d®d.of peers.,.....

• Fulfils personal responsibilities within 
the expectations of the desswm (ia,

'■* Tok» rtjta (re.. МЯЮ^9'X

• Totes respawMIty for rtmtaed 
woriiteorning when absent from doss | Wtebtej 
(|.е,,еЬ11еуш*реа*̂Шг).  |

•Totes respawsHlty fore*  personal 
bdoaghpc (re, tanging tag ond coat, 
taltagbdongnigs with rtemet ftp and end 
of cfay.etc.)

•teeks fcedteck «data 
1tep||Wfol guesttett.

• tasks «it opportunities to 
enrich and tegrwe then 
tamp.______

•Respectfuhytefeotterswtentheyet JBk 

f

Ж\ *(Ь«Мм1*̂.йфй^  w
■ ^thbntedMMeithingihtader tube 
Г\ оио««^д,ет)йж<кок 
j b assigwiieM, missed wKetc.), Z**\

•Ш$ййо|)ри1»Йкиto help (*'  >
mrnntom ckwrweiorgeniwtionwid \teedr j
tidiness (In, stacking 
otters'ctaw. 
hdpinj otters tidy 
portage, rotter thon 
only being concerned 
ftase^
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Lffidcwofilifi wk
agreed яро« ttawfroeus.

• stays op ля ana watsea on group

$S
hi MhBw .... .

Artkipotes « the sharing of /Л 
mmidew ойtribute to »/н

'work. ’if

»Mokes choices that SMRiort the 
successful use of «dependent work 
two (i*.4 «pttk/gwid distroctiw), r

• listen attentively to and responds 
positively to the opmrts, ideas, and 
contributions of others.

• lactependesHyuses « «riety of 
strategies toetswr guertfam at sotat 

prdbhm (i<e., Лоск with dosswtes, «msult 
ЯС^«ГЙЮШ,|5«;)ЬеЫ i 
oskinjateodter, i

• Sacouragos other members of the 
group to short end participate

• Shores Wormatwi, resources, end 
materials.

• Uses > task Ш, 
not‘soaol talk'.

• Worksto resolve conflict 
(wtth or without 
assistance!

• Stays oft tasld

IV. GRAMMAR TOPIC: Prepositions of movement.

Prepositions of movement show movement from one place to 
another place. These prepositions always describe movement and we 
usually use them with verbs of motion.

69 https:FFwww.piiiterest.co.ukFacboothroydFindependent-learning-tipsF
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EMANATION

TO Тке^ЛиЫ^

TOWARDS to th» dtrtdiofl d sofwont ®r something. *»poshed her feet Имк* Ш.

INTO Ow*t jpifft fttw wiftf fflrf

niWlt0Ш
«1»

ACROSS

ALONO
bkHfwMet el in i йм1 ШМ *-**4 »“-<•«»**.

FROM TheHMewhefesomeonewswthtogstMts. 1ММШ|1м1Л«ЙМЬмЛкмМ

АЮШЮ

ONTO

UP Movement to»high« position. •SAt Ай? АЙМ1 ^Ime Aills

DOWN
its «вйг 1» лм Ли» А» Ml Ли 9» Ч>.
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into the box out of the box around the box

away from the box past the boxtoward the box

over the boxon to the box off the box

under the wall across the bridgethrough the pipe

up the stairs down the stairs

71

V. WRITING:
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1.

3

4.

the МИ».B.

| CHOOSE THE CORRECT OPTION.

When The class finished. I opened the door and walked 

>)ij|Mk. ьМш.

1. Celia Jumped the rod* .. ■........ the water.

a) мин»
Megan came________________the house and started to cook dinner.

«)ЙЙ HSB. сЩЙ
When I was younger, I fell ...............My bike many times.

«<•'
I don’t enjoy mountain biking. I get realty tired when I ride_______

°) -.Stat- Ь>Шо> <=>.«₽.„
0. The thief jumped ______ the fence and tried to enter the house, 

a) W WfcHfci

T. bon t walk__________ a ladder. It's bad tuck!

a window11. We didn’t have a key, so we climbed

II. She walked quietly the corridor to take the elevator.

13. My little brother loves climbing „

«МИИ МяЛ'
14. He decided ta climb_______ : the hill because it was getting dark.

, The forest and arrived at a beautiful waterfall

tree».

the house.

<>)Ит;
IB. They walked

a) off closer

'1 li 11 |»s: hTlesl4?ngIisb.comFexplanationFa2Fprepo6itions-of-movemeDtF
1 ? h 111 »s: FFen. isleolleclive.coniFenglish-esl-workshi'etsFgrammarFprepositionsFprepositions-place-aDd-tijne- 
revision -lest
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3. Correct the mistakes:
1. The helicopter flew along the mountain.

11 .Choose the correct 2. Fill in the prepositions of movement:
1 preposition: 1. The children go__ school every day.

2. Bob looked__ the window and saw
his friend.
3. The dog was running__ the
flowerbed.
4. The cat jumped__ the wall.
5. We drove__ that village yesterday.
6. Is it far__here___the square?
7. I like to walk__ the river.
8. We'll stop__ the comer.
9. The boys jumped__ the pool.
10. You may take the book__ my
table.
11. The boys jumped__ the wall and
ran away.
12. Have you put your clothes__ the
case?
13. You have to go__ the bridge.
14. They climbed__ the mountain.

11. They went the cinema,
a) down b) to c) over

12. The man got__ the car.
j a) out of b) across c) up
13. The cat jump__ the sofa,
I a) in b) to c) from
14. We went__ the stairs.
j a) down b) into c) through 
i 5. The ball flew__ the net.
1 a) in b) out of c) over
j 6. The boys rem__ the road.
ja) across b) under c) over 
j 7. Kate went__ the comer.
1 a) up b) round c) down
18. Tom ran __ the bookstore, 
a) past b) up c) under
9. We like to walk__ the
street.
a) round b) along c) across

L----------------------- :—'__ s_______ :________________ j

i.. ... ....... ;
2. The book fell out of the shelf.

3, The dog jumped wider the box.

4. Tim con swim over the river.

_______ 5, Ux went into the park.

6. Turn dong the corner.

7. The girls went in the cinema.
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UNIT 11
TOPIC: THEORY OF VALUE.

» In this unit _______
, / , Theory of value._______
t Grammar:

Prepositions of 
; movement.Review.

'Recommended pedagogical 

technologies.* 
cluster,brainstorming.discussion

The Economic Theory of Value

• The production possibility frontier can 
be used as a basic building block for 
general equilibrium models

* A production possibilities frontier shows 
the combinations of two outputs that can 
be produced with an economy's 
resources

BEFORE YOU START:
❖ Question 1: What is meant by theory of value?
❖ Question 2: What is Marx's theory of value?
❖ Question 3: What is Adam Smith's theoiy of value?

1. READING FOR ENRICHMENT:
A major question that has eluded economists since the earliest of 

publications was one of price. As commodities began to be exchanged 
for currency, economic thinkers have constantly been trying to decipher 
how prices are determined. “Value” was the general term used to 
indicate the relative price of a good or service. One of the earliest 
predecessors of classical views on value theory comes from a pamphlet 
that was published in 1738. In this pamphlet, it is discussed how labor 
is the most important measurement tool when considering value. This 
idea stemmed from pre-monetary views of price, where labor was 
exchanged for other labor services. While this was an accepted idea, it 
was not without its critics.

Adam Smith agreed with certain aspects of labor theory of value, 
but believed it did not fully explain price and profit.
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Instead, he proposed a cost-of-production theory of value that 
explained value was determined by several different factors, including 
wages and rents. This theory of value, according to Smith, best 
explained the natural prices in the market. While an underdeveloped 
theory at the time, it did offer an alternative to another popular value 
theory of the time.

The utility theory of value was the belief that price and value were 
solely based on how much "use" an individual received from a 
commodity. However, this theory is rejected in Smith’s work The 
Wealth of Nations. The famous diamond-water paradox questions this 
by examining the use in comparison to price of these goods. Water, 
while necessary for life, is far less expensive than diamonds, which have 
basically no use. Which value theory holds true divides economic 
thinkers, and is the base for many socioeconomic and political beliefs.

Silvio Gesell denied value theory in economics. He thought that 
value theory is useless and prevents economics from becoming science 
and that a currency administration guided by value theory is doomed to 
sterility and inactivity. •

A theory of value is any economic theory that attempts to explain 
the exchange value or price of goods and services. Key questions in 
economic theory include why goods and services are priced as they are, 
how the value of goods and services comes about, and— 
for normative value theories—how to calculate the correct price of 
goods and services (if such a value exists).

A theory of value is any economic theoiy that attempts to explain 
the exchange value or price of goods and services.Like the other 
classical economists, Karl Marx believed in the labor theory of value to 
explain relative differences in market prices. This theory stated that the 
value of a produced economic good can be measured objectively by the 
average number of labor hours required to produce it.

The labor theory of value was first conceived by ancient Greek and 
medieval philosophers. ... Smith wrote that labor was the original 
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exchange money for all commodities, and therefore the more labor 
employed in production, the greater the value of that item in exchange 
with other items on a relative basis.

USEFUL VOCABULARY:

1Мм«к
AtwmeorrytaoiHxrtitatSfiesa 
pertafar еотрм^с pratat aid dial 

cttMotbe teed tatautgectatat 1

Marta 
Rnairdi

The rotating Ы infomotai about whet i 
product or teruioto people want tout» 
«buy end why j

■rand A product 
омдоу > \

Product Sometatg that h made or grown to be j
tad, often in large gtxtata

Launch The mWductat at anew productat j
terete for Mie to rhe puMc

Comum tr A perron who buy» product» ot »rvi«t

Аретам «г «mpatry tattarprod«tt 
JWholeakf виИузввоииаяйЬиЛмтЬЬ* 

,r»»oidby tatawendhudtatot 

Dcffdt the totri amount by which money rpenls

mar» then money recehted

; hodBttogoMtdmoneyiprofBaW»

A wbrtonce er a prist®? product hurt 
ConuneHty am be traded ar bought and tad uattay

In targe guttata

НЙЙ8 MlmraweifttapriiMaf good» and
urtaiMH ttatog aredudlaei» 
the value of money

: Merger ta joining of two or mot* compatta to 

rank» ем larger company
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IL LISTENING: The first English class.

https:/Aearnenglish.britishcouncil.org/skills/listening/beginner-  
alfthe-first-english-class

1Л IHt|w:FFblogs.agu.orgFinountainbellwayF201 lF10F17Fwords-matterF
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Listen to a professor give information about a new course to practise and ii 
listening skills.

Before listening
Do the preparation task first. Then listen to the audio and do the exercises.

Preparation task
Write a number to put the words in each list in the correct order.

Days of the week
1-7

_______  Thursday

Saturday

...____ Sunday

_____ _ Friday

Monday

_______ Wednesday

____ - Tuesday

Ordinal numbers
1-5

_______ third

_ _____ fifth

_____ first

_______ fourth

_______ second

Orrfinal numbers 
5-10

_____ eighth

_______ sixth

_______ seventh

_______ tenth

_______ ninth

Months of the year 1-6

_ ____ May

— March

_____ _ April

_______  January

June

_____ February

Months of the year

_______ November

_______ July

______ October

_______December

August

_____ September
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Task 1
Are the sentences true or false?

Answer
1 This is an English course. True False
2 There are three classes every week. True False
3 The class begins in May. True False
4 There is a book for the course. True False
5 The students need the teacher’s book. True False
6. Photocopies of the book are not allowed. True False
7 The first class is next Monday. True False
8. The next class is on Tuesday. True False

Task 2
Circle the best answer.
1. What is the teacher’s name?

a. Lindsay Black
b. Lindsey Black
c. Linsey Black

2. What room is the class in?
a. Room 13
b. Room 30
c. Room 33

3. What days is the class?
a. Monday and Tuesday
b. Monday and Wednesday
c. Monday and Thursday

4 How iong is the class?
a. One hour
b. One hour and a half
c. Two and a half hours

5 When is the teacher’s office hour?
a. On Monday and Wednesday
b. Room 7B
c. Friday at 18.00
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5. What date does the course begin?
a. Monday 13 March
b. Monday 30 March

c. Monday 13 May

Discussion
Do you have an English class? When is it? Where is it?

Transcript
Hello, everyone. Hello! It’s nice to see you all here. Welcome to British Life and Language. I am 
your teacher. My name is Lindsay Black, That’s L-I-N-D’S-A-Y Black. Before we begin, some 
information about the class.

Our class is in room 13, on the first floor. When you go upstairs, turn left to find the room. 
Again, that's room 13.

We have class twice a week, on Monday and Wednesday. Our class begins at 430 p.m. and 
lasts 90 minutes, so we finish at 6 p.m. That’s 4.30 to 6. Please arrive on time, OK?

Also, l have an office hour if you have questions. I’m in office 7В on the second floor. My office 
hour is Friday at 6 p.m. So, if you have any questions or problems or want to talk to me, it's 
Friday at 6 рм in office 7B.

We begin next week, on March the 13th. That's Monday, March the 13th. The course «ids on 
May the 20th. May the 20th is the last day.

I think that’s all Oh, one more thing. For this course you need the book. Here it is: British Life 
and Language Level ? Student’s Book. So, please get a copy of the book. I don't want to see 
any photocopies of the book, thank you! Remember, it’s level 1 student’s book. Don't buy the 
teacher's book.

I think that’s all, everyone. I look forward to working with you. See you next Monday!
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III. SPEAKING: Meeting face-to-face.

https:/Aearnenglish.britishcounciLorg/skills/speaking/intermedi
ate-bl/meeting-face-to-face

in this video, Noelia and Vanya meet each other for the first time. Listen to the language they 
use for meeting face-to-face and practise saying the useful phrases.

Before watching
Do the preparation task first, then watch the video and do the exercises.

Preparation task
Match the replies (a—f> with the sentences (1-6).

Sentence*
1 It’s good to finally meet you in person!
2. How are you finding it here?
3. Is there anything else you need?
4. Let me know if I can help at all.
5. Has Emir set you up with an email address?
6. What are you doing later?

Replies
a. Fine! Really good!
b. I haven't got any plans.
c. I will, thank you.

d. Not right now, thanks.
e. Yes, he has.
f. You too!

Task 1
Are the sentences true or false?

1. Vanya has heard of Noelia before they meet.
2. Noelia is going to Spam next week.
3. Everyone in the team has been friendly to Vanya since she arrived.
4. Emir has already created an email address for Vanya.
5. Vanya and Noelia agree to meet the next day.
6. Noelia is going to show Vanya the clothes shops near the office.

Answtr
True False
True False
True False
True False
True False
True False
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Task 2
Put the words in the correct order to make sentences.

1. meet to finally ft's tn person you so good

2. put to a name, great to a face ft's

3. you How are it? finding

4. with an Emir Has set you up email address?

5. there else need? is you anything

6. can help Let I me know ft at all.

7. are What you doing later?

8. any got I plans, haven’t

Task3
Write a timber (1-10) to put the sentences in order to make a dialogue.

‘ Great. See you later!

________ Thanks very much.

_____ Of course. Meet me here at 1 o'clock. Don’t be late!

_____ How are you finding it here?

_____ Hi, Elena. It’s great to meet you in person at last!

_____ Yes, you too!

________ ; Fine, but I’ve got some problems with my email address.

_____ I'll ask someone from the IT department to help you.

_____ Yes. Could you show me the best place to get lunch around here?

________ Is there anything else you need?

Discussion
What would you show someone who was new to your local area?
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Transcript

Ana. ни rm Ana. Welcome to What to Say!

Do you know what to say when you meet someone face-to-face for the first time? Listen out 
for useful language for meeting face-to-face. Then, we’ll practise saying the new phrases - 
after this

Eva; Hi.

Noeda: Hi, Eva.

Eva. How are you?

Noella; I'm very well I love your hair. It’s fabulous!

Eva: Thanks, Noelia!

Vanya: Are you Noelia?

Noella Vanya?

Vanya: Yes!

Noelia: Hello! it's so good to finally meet you in person!

Vanya: You tool It’s great to put a face to a name. I thought you were in Spam this week.

Noalla: I was, but I came back early. So, how are you finding it here?

Vanya: Fine! Really good! All the team have been so welcoming.

Noaiia. Good! We have a lovely team here. Now. has Emir set you up with an email address?

Vanya. He has. I'm all ready to go!

Noelia: Perfect! Is there anything else you need?

Vanya: Not right now, thanks.

Noaiia; Weil, let me know if i can help at all.

Vanya: i will, thank you.

Noelia: Actually, I’ve got an idea. What are you doing later?

Vanya: I haven’t got any plans.

Noelia: Great. Meet me here at six. Don’t be late!

Vanya: So what’s the plan?

Noelia: We’re going to see the local area by bike. Hi show you all the best coffee shops.

Vanya: Cool!

Noelia: Let’s go!
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Ana: HeHo again! I think Noelia and Vanya are going to get on really well! So, did you notice 
the useful phrases used for meeting fece-to-tace? Listen to me and then repeat

It’s so good to finally meet you In person.
It’s great to put a face to a name.
How are you finding it?
Has Emir set you up with an email address?
Is there anything else you need?
Let me know if I can help at ай.
What are you doing later?
I haven’t got any plans.

Ana: Try and use some of these phrases the next time you meet someone face-to-face in 
English. Bye for now!

IV. GRAMMAR TOPIC; Prepositions of movementReview.

i the stai» Up the stairs Out «f the to 1» the bo
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the cute ttete»
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V. WRITING
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Complete the sentences with one of the prepositions from the box.

AT - BELOW - BETWEEN - BY - FOR - FROM - IN - WEAR - OF - ON • 

OVER-TO-UNOER-WTH

1. Where do you come___________ ?-rm American.

2. Our cat always lies _ _________ the table «Лея we have dinner.

3. They walked _______ the bridge together.

4. He returned safely his expedition to the Antarctic

5. There's always a tot to see___________ an airport.

6. Venice is always full tourists.

7. What was his reaction the news?

8. There has been an increase__________ the number of cars on this road.

9. I am very impressed vour good language skills.

1Q. He was sitting the fire.

11-CouJd you take a picture .__________ me, please?

12. Although she’s 25 she still lives__________ her parents.

13. He wasm Tokyo yesterday but ths morning he's left__________ Beijing.

14. it meet you the corner.

15. The advantage having a car is that you don't have to rely____
transport

16. Everything can be explained. There’s a reason___________ everything.

17. She left school___________ the age of 16.

18. Catherine isagood friend mine.

19. Who is responsible__________ the noise that was made yesterday?

20. There are a few differences American and British English.

21. It was terribly cold outside, it must have been 25 * zero.

22. Money isn’t the solution_______ _ _ every problem.

23. You couki take a taxi but it’s better to go foot

24. Civil servants are _ _________ strike today.

25. The workers demanded a rise___________ pay.

___public
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UNIT 12
TOPIC: INSURANCE.

In this unit

Insurance.

Grammar:
Conditionals - Type 0,1

Recommended pedagogical 
technologies;

cluster,brainstorming,discussion

*№•* of Матюс» ratal»*

e

Hopes’* wsjttfi M»twur»nc»

BEFORE YOU START:
❖ Question 1: What is insurance and how it works?
❖ Question 2: What are the 4 types of insurance?
❖ Question 3: Why do you need insurance?

I. READING FOR ENRICHMENT:

What is insurance?

Insurance is a financial safety net, helping you and your loved ones 
recover after something bad happens — such as a fire, theft, lawsuit or 
car accident. When you purchase insurance, you’ll receive an insurance 
policy, which is a legal contract between you and your insurance 
provider. And when you suffer a loss that’s covered by your policy 
and file a claim, insurance pays you or a designated recipient, called a 
beneficiary, based on the terms of your policy.

The most difficult thing about insurance is that you’re paying for 
something you hope you never have to use. Nobody wants something
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bad to happen to them. But suffering a loss without insurance can put 
you in a difficult financial situation.

What are the benefits of insurance?
Insurance is an important financial tool. It can help you live life 

with fewer worries knowing you’ll receive financial assistance after a 
disaster or accident, helping you recover faster. When it comes to life 
insurance, this could mean your family doesn’t have to move out of the 
house or that your kids can afford to go to college. For auto insurance, 
it could mean you have extra cash in hand to help pay for repairs or a 
replacement vehicle after an accident. Insurance can help keep your life 
on track, as much as possible, after something bad derails it.

Your independent insurance agent is a great resource to learn more 
about the benefits of insurance, as well as the benefits in your specific 
insurance policy. For example, you may have access to perks such as 
free roadside assistance, risk control consulting for businesses or cash 
value in a life insurance policy, in addition to your insurance coverage.

And in some cases, like auto insurance and workers’ 
compensation, you may be required by law to have insurance in'order 
to protect others.

How does insurance work?
Insurance is essentially a gigantic rainy day fund shared by many 

people (called policyholders) and managed by an insurance carrier. The 
insurance company uses money collected (called premium) from its 
policyholders and other investments to pay for its operations and to 
fulfill its promise to policyholders when they file a claim.

Because of the unpredictable nature of natural disasters — like 
tornadoes, hail, wildfires and hurricanes, and everyday disasters such as 
fender benders and kitchen fires — an insurance company’s main goal 
is to remain financially strong enough to handle anything that comes its 
policyholders’ way.

Most experts agree that life, health, long-term disability, and auto
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insurance are the four types of insurance you must have. Always check 
with your employer first for available coverage.

USEFUL VOCABULARY:
Risk

Chance of loss from some type of danger

Risk Management
How you deal with the chance of a potential persona! or financial loss 

Insurance
Guaranteeing your financial protection against various risks

Insurance Policy
Written contract detailing what an insurance company will cover, how much 
it will pay, and how much you will pay

Premium
Amount you pay for an insurance policy

Coverage Limit
Maximum amount the insurance company will pay if you file a claim 

Deductible
Amount of a loss you must pay out of your own pocket before the insurance 
company will step in and pay fne rest

Conditions
Define your and the insurance company’s rights, duties, and responsibilities

Insurer: The company which issues insurance policy is called 
insurer. The insurer is the party to an insurance arrangement who 
undertakes to indemnify for losses. The insurer agrees to pay 
compensation on the happening of uncertain and unfortunate events.

Insured: The person, group, or property for which an insurance 
policy is issued is called Insured. The person who is protected against 
uncertain losses and who is paid compensation by the insurance 
company is called insured. Insured is also known as the policyholder.

Policy: It’s a written document that contains the contract of 
Insurance. It’s a document given by the insurance company to the 
policyholder, which defines the terms and conditions of the policy 
taken. This is an important document that needs to be produced by the 
policyholder to initiate any claims.
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Premium: Premium is the periodic financial consideration paid by 
the insured to the insurance company in return for the insurers' guarantee 
to compensate for his losses in the future. The amount of premium 
depends on the policy amount and the cover period. The amount of 
premium to be paid is generally calculated in the beginning and remains 
the same throughout the entire policy period.

Claim: A formal request by the insured to an insurance company 
asking for a payment based on the terms of the insurance policy. 
Insurance claims are reviewed by the company for their validity and 
then paid out to the insured. The claim is made on the happening of the 
event. For example, fire, flood, theft, death, etc.

Actuary:An actuary is a professional person appointed by an 
insurance company that deals with the financial impact of risk and 
uncertainty. An actuary is a highly trained statistician with expertise in 
evaluating various types of risks. An actuary is a specialist 
mathematician who calculates premiums for insurance companies.

Reinsurance: When multiple insurance companies share risk by 
purchasing insurance policies from other insurers to limit the total loss 
the original insurer would experience in case of disastep When 
reinsurance occurs, the premium paid by the insured is typically shared 
by all of the insurance companies involved. This is done to protect the 
company from the heavy losses in case of a big tragedy. This is generally 
considered for high-value items for example satellites, ships, etc.

П. LISTENING: A team meeting about diversity.
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https://learnengHsh.hritishcouncil.org/skills/listeningAntermedi 
ate-bl/a-team-meeting-aboui-diversity

Listen to a team meeting about diversity to practise and improve your listening skills.

Before listening
Do the preparation task first. Then listen to the audio and do the exercises.

Preparation task
Match the definitions (a-h) with the vocabulary (1-8).

Vocabulary Definition
1 .. .. . a charter a. when different people, things or ideas are included

2 .... to promote b. when you feel separate from others

3. .. .... isolation c. a document that describes the beliefs of a group

4 ..... diversity d. to help something to happen

5. .. .... to pay attention to e. when everyone has the same rights and advantages

6 ..... equality f. when people feel part of a group

7 .. .... a venue 9- to think carefully about

8 ..... inclusion h. a place where an event happens

Tasks

Taskl
Are the sentences true or false?

Answer
The team has grown and become more diverse in the past year. True False

Everyone in the team respects and values everyone else. True False

They ’re going to create a workplace charter to encourage diversity, 
equality and inclusion.

True False

They're going to involve the whole team when creating the charter. True False

They have already run some successful workshops this year. True False

Nina has already shared some positive research. True False
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Task 2
Circle the best answer.

1. Stefano is going to...

a. talk to colleagues who feel isolated.

b. look for a trainer who specialises in running diversity workshops.

c. look for an unusual venue for the workshop and team-building event.

2. Brenda is going to...

a. talk to people about their different opinions

b. look for a trainer who specialises in running diversity workshops.

c. look for an unusual venue to run the workshop and team-building event.

3. Nina is going to...

a. write the workplace charter before the workshop.

b. also look for an unusual venue for the event.

c. research other organisations and their diversity.

Discussion
How diverse is your workplace? How can diversity benefit your team?

MAKE SUGGESTIONS
* Why don't we + Verb tn Present Simple
* We could ♦ Verb in PresentSimple
* How about + -ing farm of the Verb
* Let’s go to ...ftbe cinema, etc)
* Let's + Verb in Present Simple
« Shall we ♦ Verb in present Simple
* What about + -ing form of the Verb
* Do you fancy + -ing form ofthe Verb
* We might as well + Verb in Present AGREE/REJECT

Yes, that sounds like a great idea ♦ 
Yes, that’s not a bad idea * 

Brilliant! « 
Count me In too ♦ 

I'm not sure about that * 
I'm not keen on that Idea * 

X’d rather not... *

7S https:FFwww.bitgab.comFexereiseFgrammar

78

190

http://www.bitgab.comFexereiseFgrammar


Transcript
Nina As you know, our team has grown a tot in the past year and we feel we need to address 
ihn diversity in the team.

Brenda How do you mean, address the diversity?

Nina Well, we all know that diversity in teams is a good thing, but it can also be a challenge 
toi some people to respect and value people's differences. We’ve got a really diverse team 
here people of different nationalities, backgrounds, religions, ages and sometimes I don’t 
leol we make the most of this.

Stefano: Yes. and even if it isn’t specifically challenging, many people are simply unaware of 
the isolation that some team members may feel because they are different.

Brenda: So, what does this mean? What are we going to do?

Nina Well, we need to create a workplace charter. You know, one that promotes equality, 
diversity and inclusion.

Brenda: That sounds like a good idea. But will people just see it as something the 
management team has created? Maybe they wont even pay attention to it.

Nina l know That’s why we're going to involve everyone in creating it.

Stefano: That’s a good idea. We could run some workshops and get ideas from the employees 
about how we can create a more inclusive workplace.

Nina: Exactly. I was thinking that before that we could run some team-building sessions so 
they can experience the value of diversity for themselves.

Brenda: Yes, I like that. Many people see diversity as something negative, often because 
there are different opinions or ways of doing things.

Nina: Yes, I know, but if there's no diversity, then the risk is that we all work in the same way, 
think the same and see the world the same. This makes it hard to be creative and to innovate.

Stefano: I completely agree, Nina. OK. So, what do you want us to do?

Nina: Stefano, can you look for a successful trainer who specialises in tunning workshops and 
team building sessions on diversity and inclusion?

Stefano: Sure. I'll be happy to.

Nina: And Brenda, can you find a fun venue? Somewhere that is quite diverse itself. Something 
that's not the usual seminar-style environment?

Brenda: Sure. That'll be fun.

Nina And I’m going to do some further research into how other organisations are benefiting 
from their diversity. I can share this with the whole team.
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Ш. SPEAKING: Making suggestions.

https:/Aearnenglish.britishcouncU.org/skills/speaking/beginner-
al/making-suggestions

In this video. Noeila and Yuna have a very good meeting. Listen to the language they use for 
making suggestions and practise saying the useful phrases.

Before watching
Do the preparation task first. Then watch the video and do the exercises.

Preparation task
Decide which five sentences are suggestions.

a Shall we go to Italy this summer?

b. Why don’t you ask Jack to help you? ,

c. How about starting the meeting with coffee and cakes?

d. Let's finish this project first.

e. You must do that today.

f. He works four days a week.

g. it's important to enjoy your job.

h. Do you want to help me finish this project?

Tasks

Task 1
Decide which sentence gives the best summary of the video.

a. Yuna and Noelia have a long meeting and don’t make any decisions;
b. Yuna and Noelia share lots of ideas and work very well in a short meeting.
c. Yuna and Noelia both get phone calls during the meeting.
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Task 2
Put the words and phrases in order to make sentences.

1. starting about with soda! media? How

2. for next month, go for Let's 20 per cent

3. to make need Wen some extra help it work.

4. to help you? Why don't ask Vanya you

5 we present it Shall at the next team meeting?

6 you Can see it first? let Paul

Task3
Put the phrases (a-h) into the correct groups (1-2).

1. Positive

2. Negative

a. Agreed, good idea.
b. No, l don't think so.
c. It’s going to be difficult.

d. Yeah. sure.
e. Good plan.

f. No, i don't think that's a good idea.
g. OK, no problem.

h. I’m not really sure.

Discussion
Do you ever switch off your mobile phone to help you focus?
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Transcript
Ana Hi! I'm Ana. Welcome to What to sayt

Do you know what to say when you make suggestions? Listen out for useful language tor 
making suggestions. Then, we’ll practise saying the new phrases - after this!

Yuna OK. this time let's focus. Phones off.
Hooka Yes, and in my bag!
Yun* Ready?
NoeHa. Гт ready.
Yun* We have half an hour.
Noeda OK. let's go!
Yun* How about starting with social media?
Noalia Sure. Engagement is up IS per cent this month.
Yun* Good. So let's go for 20 per cent for next month.
NoeM; Yeah, sure. I'll tell the team. Welt need some extra help to make it work.
Yuna Agreed. Good idea.

Yun* Why don't you ask Vanya to help you create a new social media plan? 
NoeHa. ok, no problem. Shall we present it at the next team meeting together? 
Yun* Good plan. Cart you let Paul see it first?
Ноева Sure, П1 do that
Yun* Anything else?
Ноев* No, that's it.
Yun* And that’s half an hour! We did it!
Ноева, we’re геаву good at this!

t
An* HeHo again! wow, that was a good meetingl so, did you notice the useful phrases used 
for making suggestions? Listen to me and then repeat.

Let’s focus.
How about starting with social media?
Yeah. sure.

We a need sow extra help.
Agreed. Good Idea.
Why don’t you ask Vanya?
OK, no problem.
Shall we present it at the meeting?
Good plan.

An* Try and use some of these phrases the next time you make suggestions in English. Bye 
for now!
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IV. GRAMMAR TOPIC: Conditionals - Type 0,1
Sometimes we call them ‘if clauses’. They describe the result of 

something that might happen or might have happened but didn’t. They 
are made using different English verb tenses.
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Zero conditionals are used for facts that 
are generally true and do not change. 
It refers to a general situation that always 
happens if a condition is met.

SUB
л страдай''W иМи®з

If you stand In the rain, you aetwet.w«« COMMA
V—...^HeaEssARy

#**» COMMA
X ,................       J 80

How do we form the Zero Conditional?

https:FFtimetolcarsl.wordps.comFconditionalsF
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TraW^TING:
An» ни rm Ana. Welcome to What to Sayt

IF-CLAUSES - Type 1: Complete the sentences with the correct form of the verb given.
Do you know what to say when you make suggestions? listen out for useful language for 
making suggestions. Then, we’ll practise saying the new phrases - after thfsi

Yurwfl jott wes time let's focasePhcnes off, there in time. (HURRY. GET) 
NoeUe-. Yes, and in my bag!

_________ to the doctor unless the pain ..(NOT GO, INCREASE)

No**?E tiftVWP<|y________ in public places you_____________
Yun* We have half an hour.
Noetilr. w*got_— for a picnic tomorrow if the weather

string wnh _____ them the truth. (BELIEVE, TELL)
Моей: Sure. Engagement is up fs per cem this month.

Yw*jGateSo iet£m ftr ^ on time. (NOT WAKE, NOT GET)
Ноайа Yeiih, sure. Ill tell th* team. WeH need some extra help to make ft work.
Yun^-Aj^-eoodtdem--’1®’^ Sbe------------------------- a,W- <L0SE- BE)

-- 8. (fttebaby.......'....?,. /abov.i______________himjonathon.(BE,CALL)
Yun* Wksi don't you ask Vanya to help you create a new social media plan?

DRIVE)
Уип^^Й^апуои^^йемгщ?

_ me the truth. (REGRET, NOT TELL)
RidwpaffilBK
¥«иа* ------------ the house now, you_________

нмиЮкМ
Yun* And mat's half an hour! we did it!

? good at tod te Ле Party unless you

into trouble. (SMOKE, GET)

nice. (GO, STAY)

late for tiie meeting. (NOT

her. (NOT COME,

them in

to you. (NOT STOP, NOT LISTEN)

the police. (BARK, NOTIFY)

К We ary tickets for tire performance unless we

<**'» MMtence. (NOT GET, BUY) 
How otwut «torting with «octal media? 
¥oetJ,WhSPU ;------------------ shouting, 1 —

«•Т|Ш^«Г™р7-а^П’!-

л«у«ШЙК|Ы ййа. too much, you_____________ weight (EAT. NOT LOSE)

towwrow> 1_____________ tD WOfk <RAIN’N0T 60)

IiBirTftat (pftmihnt if th* m**tMfre ambulance immediately, her father_____________

GoodpWE)

2d If you__________ harder, you  ________ __ir>your exams. (TRY, SUCCEED)
Art* Try and use some of these phrases the next time you make suggestions in English. Bye 
fernowl

(CALL.
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ZERO CONDITIONAL with:
•IF/'WHEN’ + PRESENT SIMPLE

ПЬагоомк&йм* xtatdt&trik argeatfofy, irae; «taote

*r/-when" deuse ШденСЯИяИ?
If/ When it rains. the grass grows.

ffirtfel С&ИкЯЙВ - ^/‘Wten* clause

И/wtwtrete

T* IPt.awtisiirRardes& N ... ... ... ,

JL \M»ntes4aysu₽wyla4e.__________________________________

S. Feopie :Sd hungry ............. , , „ .......

< Eva» stafr hard.________ ___________

S- Whte Ле wrtohei * mate,______________________________ *

f. ШИ»1сГ0®8Ш5&«Й>________________ ,________________________________

7. J can't dow homework _____________________________________

В, Haetemamteai__________ __________________ ,________

9. f! me»®» bus,__________________________________________

M ■: Whteycu mate fate at nose, ___________________________ 

4<t "*^аыа.4аыа1мы£?
a S» 9 NRV-.atemRMUR ^ввлйлв*вФФШФфввФев*вфмв*в#4Ф4444444М444*мв*вФв*Фв#мвйвв#**1ФМ*ййв<й^Ч44М44>4М44444>*м*4*йв*4*4*йФ>ввйвйвм*»#М4МФ*м*4М444вФ4*м#**

,«fc Youahoufceattee________________________________________

tl lateeys State my urrtbreSa______ .... ............................ .......................

К ,JNte»JW>a<_.__________________________________________

Ш Wteft tecta»ns®« house,___________________________________
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UNIT 13

TOPIC: PRICING.

In this unit
Pricing.

Grammar: 
Mixed conditionals.

^Recommended pedagogical

5», technologies.*
Cluster, brainsiurming,discussion

BEFORE YOU START:
❖ Question 1: What does pricing mean in business?
❖ Question 2: What is the meaning of pricing?
❖ Question 3: What is Price Skimming?

I. READING FOR ENRICHMENT:

What is Price?
* Price is the amount of money charged for a 

product or service.

• The sum of all the values that consumers give up 
in order to gain the benefits of having or using a 
product or service.

» Price is the only element in the marketing mix 
that produces revenue; all other elements 
represent costs. __ __ ____ ...__ _ _

M litl|»s:EFronjoinlly.comFI)logFprice-skimmingF
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Pricing is the process whereby a business sets the price at which it 
will sell its products and services, and may be part of the business's 
marketing plan.

Pricing is the process whereby a business sets the price at which it 
will sell its products and services, and may be part of the business's 
marketing plan. ... The needs of the consumer can be converted into 
demand only if the consumer has the willingness and capacity to buy 
the product.

Pricing, as the term is used in economics and finance, is the act of 
establishing a value for a product or service. In other words, pricing 
occurs when a business decides how much a customer must pay for a 
product or service. In other words, cost-based pricing can be defined as 
a pricing method in which a certain percentage of the total cost of 
production is added to the cost of the product to determine its selling 
price. Cost-based pricing can be of two types, namely, cost-plus pricing 
and markup pricing.

Value-based pricing is a strategy of setting prices primarily based 
on a consumer's perceived value of a product or service. Value pricing 
is customer-focused pricing, meaning companies base their pricing on 
how much the customer believes a product is worth. *

Price skimming involves setting high prices 
when a product first enters the market to 
’skim* profit from those willing to pay 
more before gradually lowering the price to 
reach the remaining markers.

82 https:FFconjointly.coniFbk^Fpriee skininiingF
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USEFUL VOCABULARY:

Price Has Many Names

• Rent
• Fee
• Rate
• Commission
• Assessment

Synonyms

♦ Tuition
♦ Fare
♦ Toll
♦ Premium
♦ Retainer
for Price

• Bribe
• Salary
• Wage
• Interest
• Tax

Honorarium

Rent 
Tuition 
Fee 
Fare 
Rate 
Toll 
Premium

« Special assessment 
♦ Bribe
« Dues
« Salary
« Commission
« Wage
« Tax

83
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П. LISTENING: Work-life balance.

https://learnenglish.britishcouncil.org/skills/listeniiig/iittermediate-  
bl/work-life-balance

Listen to a radio interview about maintaining a good work-life balance to practise and 
improve your listening skills.

Before listening
Do the preparation task first. Then listen to the audio and do the exercises.

Preparation task
Match the definitions (a-h) with die vocabulary (1-8). >

Vocabulary Definition
1. .... work-fife balance a. a successful book
2. .... overtime b. giving the right amount of time to work and to the rest of
3. .... a best-selling book your life

4. .... an advantage c. an idea

5. ..... a concept d. working more than your normal work hours

6. ...... to fade e. the ability to work from different places

7. .... freedom f. a positive thing about something

8. . .... mobility g- to become less clear or visible
h. being free to do what you want
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Task 1

Circle the best answer.

1. How popular is Chris Svensson's book?
a. Not very popular
b. Very popular
c. It's new. People don't know it yet

2. What is the work-life balance like in traditional workplaces?
a. Work lives and private lives are dearly divided.
b. People work too much overtime and so they have no private life.
c. People are free to manage the balance themselves.

3 How often do people do overtime?
a. Often
b. Sometimes
c. They don't.

4 in traditional workplaces, do people work at weekends or when on holiday?
a. Yes. it's normal.

b. Ho, never.
c. Usually, they don't.

5 How has technology helped people wk with more flexibility?
a. They can send and receive emails from the» phones from home.

b. Their working hours can be easily tracked.
c. Robots can do their work for them.

6. Traditional dMsrons between work and We are fading. What does ths mean for employees?
a. Everyone has to do over»» all the »e.
b. People have to work while they’re on holiday.
c. They can be flexible to work, when and where it suits them.
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Task 2
Write the ideas in the correct group.

Possible to work weekends or 
while on holiday

Fixed working hours

Flexible working hours

Hobbies and sports can be 
bone at other times, also 

during the day

Hobbies and sports only in 
the evening or at weekends

Ho working at weekends or 
on holiday

Tradidonat workplaces

DtSCUSSion
, How do you manage your work-Me balance?

84 https:FFhr-portal.niFblogFchto-takoe-work-life-balance-i-podiemii-vazhno-podderzhivat-ego-ii-sotrudnikov
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Transcript
Presenter; Good morning, everyone. On today's show, we’ve got Chris Svensson with us, the 
author of No more nine to five, the new best-selling book about work-life balance in the 
current working worid. Good morning, Chris. Thanks for coming.

Chris: Thanks for having me, Anna.

Presenter; So, Chris, teil us about your book and how the concept of a work-life balance has 
been changing?

Chris: Well in the more traditional workplaces, people’s working lives and their private lives 
are, or were, clearly divided. People often work from nine in the morning until five or six in the 
evening. People sometimes stay late in the office and work in the evenings. This is called 
working overtime.

Presenter: OK, and what else?

Chris; We It, in these environments it isn’t common for people to work at the weekend or while 
they’re on holiday. They can clearly separate their working lives and their private lives. And 
the evenings, weekends and holidays are free to focus on non-work areas of He, such as 
hobbies, interests, sports, spending time with the family and friends, and so on. It’s important 
and healthy not to spend all your time just working, right?

Presenter; Right! So what has changed? How are things different now?

Chris; Well, for a start, most people can now access their work emails from their mobile 
phones. So they are more likely to quickly reply to at important mail in the evening or at foe 
weekend. The same goes for laptops. It’s easier to access your work in the evenings from 
home or even from your hotel when you’re on holiday.

Presenter: That doesn’t sound like much of a work-life balance. It sounds like al! work.

Chris; Exactly, but this new mobility brings a lot of advantages with it. More people are now 
able to work flexibly, so if they need to leave the office early one afternoon to be with their 
family, they can catch up on work that evening from home or somewhere else.

Presenter: That sounds good. So, what you're saying is that although traditional divisions 
between work and life are fading, many employees now have more freedom to do their work 
from different locations and at different times.

Chris: Yes, that’s it.

207



III. SPEAKING: Checking and updating portfolio.

Answer the following questions:
1. How do you update a portfolio?
2. How do you assess a portfolio?
3. How often should you update your career portfolio?
4. What is the importance of portfolio assessment?
5. Why you should be updating your portfolio?
6. What is E-portfolio?

UTM WORDPRESS

E-PORTFOLIO
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IV. GRAMMAR TOPIC: Mixed conditionals.

i

II

I
. Ih Рай «ой toe VeiM

(ffheiwsrftsouftj weuM tawpfetatthhi-WssSu^y)

И Sb Рай Perfect, wouid ♦Weife 
w»e«totiftei»Mtth»mefcto1hepr»MM««ndB«»in»»pwt
(К I tatttteM so piety, I мяМ to пкпШ now - but t sras {Stty,«i «П tat ntatadnow) янфиМмАшм

г
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: Types of Е-Commerce W

it йфФ

the balance

services of another Tor a commission. 

P' 
a

1) Mill iMt»^biii^@^^CA^floOfti.i ri*"'

АЦЦ1я1р - an mdivi^boi^usia^s y^prpippjeg,the products эг 
ices oF another tor a commTssion^Ecomrnerce sites run affilis te 

payii ig 
h a giwnamhate нпк.^^^— 

Am^nn lVfarkAtpl^ft „ thg largarf party..ecnmmMCfi.platfnrli

ФИММй, Marketplace, and also offer Fulfilmtait Bv Amazon, where 
they handle die fulfilment process tor your business at extra cost. 
4,npBlof-”rr&§Wtial for any ^coniiiiemrbusin^/TBK^Ts simply 
iWeMffi*«^Fmitent relevifirfW^fc**^^ 

<М»оДОг1«а<1^^ aMkarost platforms youcbm»4flMwm your
ЙШРйШЙЛ*^*11 blijgging function, so^QttjgaiLgPiHg^bpth 

trafficAQdlin^stoypui^store.^^^
CMS-TontenOtanagemeirrSysTemriniacr^iw n^enac^that 
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The’H«*Magfcabasii4»dllMe^iven page that 
convert into customers.
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1> If 1 ibei ум,) would practice лог» often totthe upcoming test.

I Ifyourmothw___________________ (get} ie, you w^hawi to <aok dinner.

3. ifnwfather toidt me uoi.l wouldn't haro came too late.

4 Mvaunt lnot/beiia.tfshehadtatenherm»dictne.

& Mv friends (ЙМЙ the way if they hadlooked»!the map.

ft i \ : (soendlalotof money if toon the lottorv.

7. What...... ......... (yoe/do)IfIgaeeyoeonemilliondoHars?

S. gmycar (bri broken, mv mechanic wig repair It.

ft. 1flatedutadwr.i (go) tothe party tonight

1ft:-Ш wfthwtefttfthettW»; , . . {be} delayed.

II. If M»tehad«ti«Sedharder, she toesslheresams.

II tfi»et18hant>a.l.: (savlhalto.

13. TomwWtwfsdhtealaheKhe (not/tove) soon.

M; Susan wouldhawt becomeateacherif she (go) to university.

Uk If I л ■.{not/eat)too much, I wouldn't have toft sick.

1ft tf wwsit tothe«m too loM.vou (get) Sunburned.

17; I would tekedte underground every day. If I (due) in London,

l&tf ihectoteonetobedtoolateJ ... .........................._(iwt/be| tired,

1ft I , , l«) to New York »I fadrrit tome to London.

». tft (hawriettourthmrmev.lwfflbwalmofshota.

H YduwnuMfedatebetter lf tou (nct/smckefsomtich f

22. My dNet mighthave Mated the exams if she___________ (have) more time.

23. tgfewcMddrfthawgotlpeiffhewoman ■ ....'. (tefljusthewrongdirections.

M Nih*dtrteateritoewmdbcho«it»te,l„._________________ jnot/getM the spots.

2S. Ifwb'dririktoomuchoaftoetonifttt, we ■________________(deep).

2ft tfl Ibelvau. I would follow vour mum’s sdviee.

27.1 wotodhavegiven Susan herbooks, if I ■ (see) her.

28.1 would nmaway# I..... (seeiathost, ■

■ ...... .. (ratob we w#cencei the trip.

3ft If I wwftwuLl/:. . . ■ (accept)the offer,

31; ftyou hadn’t ridden the horse, you ■__________(по«?ЭДор the ground.

32. .# you : (havetol choose a place to five.which one would you choose?
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UNIT 14
TOPIC: E-COMMERCE.

In this unit
1 E-commerce.

Grammar:
Conditionals - Type 3.

Recommended pedagogical 
technologies.* mind map 

clustei\brainstortning,discussion

BEFORE YOU START:
❖ Question 1: What do you mean by e-commerce?
❖ Question 2: What is e-commerce and how it works?
❖ Question 3: What are advantages and disadvantages of 

ecommerce?

1. READING FOR ENRICHMENT:
What is e-commerce? Definition, benefits, examples

What is e-commerce? E-commerce is the buying and selling of 
good or services via the internet, and the transfer of money and data to 
complete the sales. It’s also known as electronic commerce or internet 
commerce.

Today, questions about e-commerce usually center around which 
channels are best to execute business online, but one of the most burning 
questions is the appropriate spelling of e-commerce. The truth is, there 
isn't any one that’s right or wrong, and it usually comes down to 
preference.
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Following are the most traditional types of e-commerce models:
1. Business to Consumer (B2C): B2C e-commerce is the most 

popular e-commerce model. Business to consumer means that the sale 
is taking place between a business and a consumer, like when you buy 
a rug from an online retailer.

2. Business to Business (B2B): B2B e-commerce refers to a 
business selling a good or service to another business, like a 
manufacturer and wholesaler, or a wholesaler and a retailer. Business to 
business e-commerce isn’t consumer-facing, and usually involves 
products like raw materials, software, or products that are combined. 
Manufacturers also sell directly to retailers via B2B ecommerce.

3. Direct to Consumer (D2C): Direct to consumer e- 
commerce is the newest model of ecommerce, and trends within this 
category are continually changing. D2C means that a brand is selling 
directly to their end customer without going through a retailer, 
distributor, or wholesaler. Subscriptions are a popular D2C item, and 
social selling via platforms like InstaGram, Pinterest, TikTok, 
Facebook, SnapChat, etc. are popular platforms for direct to consumer 
sales.

4. Consumer to Consumer (C2C): C2C e-commerce refers to 
the sale of a good or service to another consumer. Consumer to 
consumer sales take place on platforms like eBay, Etsy, Fivver, etc.

5. Consumer to Business (C2B): Consumer to business is 
when an individual sells their services or products to a business 
organization. C2B encompasses influencers offering exposure, 
photographers, consultants, freelance writers.
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USEFUL VOCABULARY:

Affiliate - an individual or business who promotes the products or 
services of another for a commission. Ecommerce sites run affiliate 
programmes to encourage other website owners to refer traffic, paying 
a commission on each sale through a given affiliate link.

Amazon Marketplace - the largest 3rd party ecommerce platform, 
choosing to sell on the Amazon Marketplace can help significantly 
boost volume through your store. Amazon charge fees on every sale 
through the Marketplace, and also offer Fulfilment By Amazon, where 
they handle the fulfilment process for your business at extra cost.

Blog - an essential for any ecommerce business, a blog is simply 
ii n online log of content relevant to your market. These should be bolted 
on to your ecommerce site, and most platforms you choose to run your 
site will have an in-built blogging function, so you can attract both 
trallie and links to your store.

CMS - Content Management System, a back-end interface that 
makes editing content more user-friendly, e.g. WordPress.

Conversion Rate - The percentage of visitors to a given page that 
convert into customers.

7 lill|«4;|-'h'www.lhelMilanccsnib.comFlet-s-ask-the-basic-queslk>n-what-is-econimerce
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СТА - Call То Action, the heading or phrase on your page 
encouraging the visitor to take action and click your buy button. CTAs 
have a proven impact on conversion rates.

CRO - Conversion Rate Optimisation, the process of tweaking 
design, layout and text on your site to delivered a measured, consistent 
hike in conversion rates.

Dropshipping- A type of ecommerce arrangement where the 
manufacturer or distributor ships directly to your customers, often in 
generic packaging. This means you don’t hold stock, but expect to pay 
a greater cost per item sold.

Domain Name - the web address of your online store, for example 
www.myshop.com.

Ebay - an ecommerce giant, auction site Ebay allows retailers 
access to a market of buyers. Sellers pay a listing fee and a percentage 
of the sale of the item on Ebay, with the option to auction or set a Buy 
It Now price. Ecommerce sellers often use Ebay as an alternative 
3rd party marketplace, in addition to selling through their own site.

Ecommerce - online retail, the process of selling products online 
and on mobile through shops, 3rd party marketplaces like Amazon and 
Ebay, and other channels.

Fulfilment - A third-party service which looks after warehousing, 
stock management and delivery. Usually charged at a set per item price, 
outsourcing fiilfilment can save significantly on the costs of processing 
stock.

Google Analytics - the industry standard for analytics, Google 
Analytics is a free tool you can link up with your website, enabling you 
to track traffic through your site and their interactions with you funnels 
and goals. Google Analytics provides invaluable insights about your 
website, which can be used as a basis for identify growth hacks.

Inventory - inventory is the stock in your business. As your store 
progresses, you will need to regularly check inventory levels, to ensure 
you are keeping an eye on shrinkage and minimum order levels, and that 
you are not promoting products you don’t have in stock.
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Long Tail - Long tail is the phrase used to describe individual, 
highly specific keywords and search terms, which in volume can add up 
to a significant amount of traffic. Think of Amazon - millions of product 
pages each attracting even just a handful of visitors every month can 
soon add up into substantial traffic flows and sales.

Landing Page - a landing page is a page your customers will land 
on, either from paid traffic or search traffic, designed to maximise the 
chances of conversion on a desired action. In some cases, a landing page 
will be used to capture email addresses, or will simply pitch a product 
directly to the website visitor.
Logistics - logistics is the process of getting your stock in and out, 
turning around the stuff you buy into the stuff you sell to your 
customers. Logistics proves an increasing challenge as your business 
scales, and many ecommerce businesses choose to outsource their 
logistics function.

Margin - margin is the profit percentage of a sale, after the cost of 
goods and expenses have been factored in. Margin percentage is an 
essential metric in establishing the level of profitability in a given sale 
or product line.

Multi-Channel Ecommerce - multi-channel ecommerce is the 
process of selling goods and services across multiple different channels 
and devices, including online and on mobile.

Outsource - hiring third party providers to handle elements or 
functions of your business on your behalf, outsourcing is commonplace 
in ecommerce, on everything from web design to logistics and 
fulfilment.

Olark - an industry leading IM chat support client with analytics 
functions, useful in increasing conversion rates and providing more 
comprehensive support to customers and leads on a real-time basis.

PPC - Pay per click, a form of advertising where you bid on 
specific keywords and pay every time someone clicks your advert (and 
is directed to your website). Google Adwords is the most well-known 
example of a PPC network.
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Payment Gateway -the payment processor used to handle 
transactions on your ecommerce store, your payment gateway can be 
either on-site or off-site, depending on what works best for your model.

Paypal - one of the leading payment processors, preferred by a 
number consumers over any other single payment method. Owned by 
Ebay, Paypal is an essential component of your ecommerce payment 
setup.

Pay Per Click - a type of online advertising where you bid per 
click on highly targeted traffic, paying online for each click through to 
your website, rather than paying for impressions or some other metric.

SEO - Search engine optimisation, the process of setting out 
your website and building links in a Google-friendly way, to ensure your 
website is given the best possible ranking within relevant SERPs.

SERP - Search engine results page, the page that is generated by 
searching for a given phrase on Google. SEO is all about moving up the 
SERPs, so your website is clickable from position number 1 of page 1, 
or as close to that as possible.

Social Signals - Social signals are a ranking factor in Google, 
drawn from social networks like Twitter, Facebook and Google Plus. 
Similar to links, they allow Google to determine which websites people 
are more likely to be interested in looking at, as one element of the wider 
ranking equation.

Social Media -Facebook, Twitter, Google Plus, Instagram, 
Pinterest and others, social media is a collecting of platforms where 
businesses can tap into targeted audiences through advertising, or 
through a comprehensive social media strategy.

Split Testing - Testing two separate elements of your ecommerce 
mix to establish which performs better, side-by-side testing to optimise 
your

Traffic - the levels of visitors coming to your site from a number 
of sources, traffic is the ‘input’ side of the ecommerce equation. More 
traffic generally results in more business, equivalent to footfall in the 
‘real world’ environment.
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(liability - the ease and efficiency with which your customers can 
use and interact with your website, central to the quality of their 
experience and your conversion rate. Usability now also extends to 
mobile and tablet devices, and the experience your ecommerce store 
oilers across these channels.

Wholesale - the stage in the supply chain before retail, wholesale 
deals in bulk volumes. You may be buying stock wholesale, or selling 
wholesale to another trade party.

WordPress - WordPress is a free, open source blogging platform, 
used as a basis for creating ecommerce stores and a series of other 
websites. WordPress ties up with WooCommerce and others to provide 
eeommcrce functionality through the WordPress platform.

WP Engine - the best hosting solution for those running 
ecommerce stores on WordPress, WooCommerce is robust, fast and 
scalable to meet the needs of your business as it grows.

Domain name: the URL address your client will use to 
a< c ess your e-commerce site (for example, 
www.mydomain.com)

Hosting provider: the company that hosts your server.

Server: the computer on which you upload all 
components of your e-commerce site: files, folders, 
data.

FTP client: an application that manages the file 
transfer (upload & download) between your PC and 
your server.

II. LISTENING: Meeting people at a dinner.
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https://learnenglish.britishcouncil.org/skins/listening/beginne
r-al/meeting-people-at-a-dinner

Listen to introductions at a dinner party to practise and improve your listening skills

Before listening
Do the preparation task first Then listen to the audio and do the exercises.

Preparation task
Choose the TWO correct answers. One answer is not correct.

1. How are you?
a. Am fine.
b. Fine.
c. I'm fine.

2. Nice to meet you.
a. Nice to meet you.
b. Nice to meet you too
c. Thank you.

3. Do you know Jack?
a. 1 know.
b. No. I don’t.
c. Yes. I know him.

4. Do you remember?
a. Yes. do
b. Yes, I do.
c. Yes, I remember.

5. Would you like a drink?
a. Good idea.
b. How are you?
c. Yes, please.

6. Here you are.
a. Thanks.
b. Thank you.
c. You're welcome.
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Task 1
Write a number (1 -6) to put the sentences in the order that you hear them.

_ My name isn’t Alison.

_____ Do you know Alyssa?

______ Nice to meet you too.

____ Do you remember?

___Alyssa was there. 

_______ Would you like a drink?

Task 2
Are the sentences true or false?

Answer
1. Julian remembers Alyssa. True False

2. Ben is Alyssa's brother. True False

3. They were at Ben’s wedding. True False

4 The wedding was in February. True False

5 Julian says the wrong name. True False

6. Alyssa doesn't want a drink. True False

Discussion
How often do you meet new people?
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Transcript
Charles: Hello. Julian.

JuHan: Hello, Charles. How are you?

Charles: I'm fine. Fine. Julian, do you remember Alyssa?

Julian: No, I don’t

Charles: She’s Ben’s sister. Do you remember? We were all at Ben’s wedding together.

Julian: Ah, yes, 1 do - in that old castle. Was it in January?

Charles: Yes, it was! Alyssa was there.

Alyssa: Hello. Nice to meet you... again.

Julian: Hello, nice to meet you too, Alison.

Alyssa: I’m not Alison.

Julian: What?

Alyssa: My name isn’t Alison. It's Alyssa.

Julian: I’m sorry Nice to meet you, Alyssa.

Charles; Good. Would you like a drink?

Julian; Good idea.

Alyssa: Yes, please.

Charles: Here you are.

Alyssa and Julian: Thanks!

Ш. SPEAKING;
Make up the situations by these clusters:

fattps:FFwww.seveiuuentor.comFteani-building
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experience
motivation \ development 

vTeamy 
Buildin

Strategy^ i

motivation7
collaboration

89

IV. GRAMMAR TOPIC: Conditionals - Type 3.
Conditional Sentences Type i

Uses;
* To Express regret about a situation in 

thopast
* Hypothesis about the past
* Theoretical past situation
* An impossible situation because it 

had already happened
* Regret

Structure;
If + Past Perfect+Conditional Perfect 
(would have + Verb in the past participle)

Example Sentences
If you had worked harder, you would have 
passed your exam.
If she had found his phone number, she 
might have called him for the party.
If I could have spoken english very well, I 
would have talked to the tourists in Paris.
If I had found her address, I would have sent 
her an invitation.
If she had driven carefully, she wouldn't have 
had an accident.

H,) htlps-.FFwww.sevenmentor.comFteain-buikiing
90 hllps:FFenglishsludyhere.comFconditioiiaLsFconditiona]-sentences-type-3F
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• In туре 3, it is used to reverse the events 
that occurred in the past, to put forward 
a condition and to express the result of 
that condition»

• It is usually used for sentences that 
express complaints.

• it he nao taiKeo to me, i wouki nave iisteneo to mm. (out ne 

vt&f! Г wn w ™ J

https:FFengfishstudyhere.<ttmF(x>nditionafeF<»ndilional-sentences-type-3F
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Usage

IF + Past Perfect, Perfect Conditional
(WOuM/wwWft’t * have ♦ Past ParUeipte)

Imaginary situations in the past

If I had got a gold medal, I would have been happy. 

If I had met Susan last week, I would have given 

her the book.

If the weather had been good, we would have gone 

water-skiing.

If you had got (gotten-US) up earlier, you would

have caught the earlier train.

15 Third Conditional Sentences
1, if they had not warned us, bad things would have happened to us.
а. What would you have done if you hadn't become an actress?
3. If 1 had waited for you more, i would have missed the plane.
4. If she had gone on a picnic, she would have had a lot of fun.
5. .If I had studied hard enough, I would have passed the math exam. • ii‘
б. If scientists hadn't invented the cures for the illnesses, a lot of people would have** 

died.
7. Ifthey had worked hard, they would have finished on time.
8. If he had come, he would have seen me.
9. If he had been good at math, he would have got a high score from the exam last 

week,
10. If we had had the necessary ingredients fora cake, we could have made a cake; 
nJf I had been a smart boy, I would not have annoyed my mother.
12. If I had found her address, I would have sent her an invitation.
13. If we had had the necessary ingredients for a cake, we could have made a cake.
14. If I had been a smart boy, I would not have annoyed my mother. 
i5.lf Marry had had a meeting, she would have gone to the Office.

grammarsimple.com
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V. WRITING:

IF-CLAUSES - Type 3: Complete the sentences with the 
correct form of the verb given.

1.1ft__________________ more,!_________________________ the exam. (STUDY, PASS)

2. Mark _ ______________. me if he _______________ my cell number.
(PHONE, NOT LOSE)

3. We_______________ _____ ___ a taxi if the public transport workers
on strike. (NOT TAKE, NOT BE)

4. Mom ____________ us to the beach if it . (TAKE, NOT RAIN)
5- if l_____________________you were coming, I_________________________you at the

airport. (KNOW, MEET)
6. I  __________  them a present if they _____________ me to their

wedding. (BUY, INVITE) ~

7. I f we________________________ a map with us, we________________________ the village
in time. (TAKE, REACH)

8. If Emma____________________up earlier, she_________________ the train. (GET, REACH)

9. If I__ ___________ __________shopping, what___ ________ ? (NOT GO,
YOU EAT)

1O.lf you________________________ the fine, you_________________________ to prison. (PAY,
BE SENT) '

11 She_____________________ me if she_________________ I was busy. (NOT VISIT, KNOW)

12. We________________________ to Spain if there______________ the right flight (FLY, BE)
13. My dad ____________ mom if she ________ a poor lady. (NOT MARRY, BE)

14. If the wall________________________ properly it_________________________down. (BE
BUILT, NOT BREAK)

15.lf I___________________more careful, I_________________________ so many mistakes. (BE,
NOT MAKE)

16.1____________________there in time if the weather________________ better (ARRIVE, BE)
17. If I____________________more time, I______________ ______  my homework. (HAVE, DO)

18. If Nina ________________ well, my aunt................................................her to the
zoo, (BEHAVE, TAKE)

19. If 1________________________ to the stereo, I___________________________ the doorbell.
(NOT LISTEN, HEAR)

20. If he ___________ with us to the cinema, he________________ himself. (COME, ENJOY)
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UNIT 15 
TOPIC: INTRODUCTION TO THE SPECIALTY.

I _____In this unit________
Introduction to the specialty.

Grammar:
Conditionals - Type 2.

Recommended pedagogical 
technologies.* 

mind map, 
cluster,brainstorming,discussion.

BEFORE YOU START:
❖ Question 1: What does specialty mean?
❖ Question 2: How do you answer why did you choose this 

specialty?
❖ Question 3: How do you introduce yourself?

I. READING FOR ENRICHMENT: 
My Speciality: Economics, Management

I am a second-year student at the Shakhty Branch of South Russia 
State Technical University. I'm happy to study here, because this 
university is one of the best higher educational establishments in the 
south of Russia. It was founded in Novocherkassk in 1906. At that time 
it was called the Don Polytechnic Institute. Since then the university has 
trained a lot of qualified specialists for different branches of the Russian 
economy. The Shakhty Branch was established in 1958. Skilled 
lecturers and teachers work at the institute. It trains engineers, 
economists, managers and sociologists.
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I study in the Faculty of Humanities and Economics. I take a course 
of economics.

Economics is the oldest of the social sciences studying economy: 
the production of wealth in a society and the consumption of goods, 
money, the development of industry and trade. Economics formulates 
laws and principles of economic development. An economy is the 
system according to which the money, industry, and trade of a country 
or region are organized.

My specialization is Economy and Management at the Enterprise. 
At the institute we study many important specialized subjects: 
economics, accounting, advertising, marketing, statistics, logistics and 
management.

Full-time students get practical training in offices, banks and 
mines. Part-time students support their practical experience with 
theoretical knowledge and research. After completing the course of 
training young specialists are qualified as managers-economists and 
managers-lawyers.

Graduates of the institute can work in different plants, factories and 
companies. They fill positions in production, accounting, marketifig and 
advertising departments.

The profession of an economist is very useful and important. 
Economists help to determine the economic strategy of a company or 
enterprise. They study the economic situation and predict future changes 
on the market and aid in taking business decisions. Economists forecast 
a situation that is good financially for an individual or a company to buy 
or sell goods or shares.

A manager is a person who is responsible for running a department 
of an organization, enterprise, shop or business. They put the business 
goals into practice and control the activities of the organization. They 
conduct negotiations, conclude contracts. Managers employ and 
discharge employees.

Economists-lawyers are specialists in business law and labour law. 
They ensure legality of business activity.
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In the future I would like to get a competitive job with a prosperous 
company. I work hard and do my best to make a good economist.

USEFUL VOCABULARY:

Professional qualities:
• Strong analytical thinking, flexible thinking processes
• good long term structured memory , memory for 

auditory images;
• concentration and attention span ;
• advanced verbal reasoning;
• communication and organizational skills, ability to 

hear and to listen ;

*
verbal ability , well put it , a rich vocabulary ; 
a high level of distribution of attention ; 
emotional stability, patience, diligence , punctuality , 
curiosity investigator; 
physical and mental endurance.

92
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II. LISTENING: An interview about listening skills.

https:/Aearnenglish.britishcounciLorg/skillsAisteningAntermedi 
ate-bl/an-interview-about-listening-skills

Listen to the English teacher talk about listening to practise and improve your listening skills.

Before listening
Do the preparation task first. Then listen to me audio and do the exercises.

Preparation task
Match the vocabulary (t-8) with the definitions (a-h).

Vocabulary Definitions

1.. .... high stakes
2 ....... to break something down
3 .......a strategy
4 .......to pretend
5 .......sweat
6.. ....toconfess
7 .......to summarise
8 .......paperwork

a. to admit
b. an action to achieve a result
c. to behave as if something is true
d. a situation where the result is very important
e. tie water that comes from your skin when you're 

very hot
f. to give the main points
g. forms and documents
h. to make something into smaller parts
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Task 1
Are the sentences true or false?

1. The interviewer finds speaking the most difficult.
2. Gabriella thinks, in some situations, people can find speaking easier 

than listening.
3. According to the interviewer, asking for someone to say the same thing 

again is one way to solve the problem.
4. Gabriella recommends pretending to understand if a conversation is 

too difficult
5. Gabriella’s strategy for managing important conversations sounds 

strange to the interviewer at first.
6. Gabriella’s idea involves asking a lot of questions.

Answer

True False
True False

True False

True False

True False

True False

Task 2
Match the expressions (1-6) with the meanings (a-f).

Expressions Meanings

1.........1 came out in a cold sweat
2. ..... I'm still lost
3.........1 can take it
4. ... My brain shuts down.
5. ..„.I get you!
6.........1 wanted to get out of it.

a. I can't think.
b. I won’t be upset
c. I wanted to escape.
d. I was really nervous or afraid.
e. I still don’t understand.
f. I understand what you're saying!

Discussion
What do you do to help with listening?
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Transcript
Presenter: So, today's expert teacher is Gabriella, a university English teacher from Leeds. 
Gabriella, hi and thanks for joining us today.

Gabriella: Thanks for having me!

Presenter: So. I have to confess today's topic is something I am really bad at: listening. Most 
people say speaking is the most stressful part of learning a new language but, for me, with my 
В1 German, speaking isn't so bad. At least I'm in control of it But listening.. woah... people 
speak so fast and it’s like my brain just shuts down. Am I just really strange and bad at 
listening? Tell me, honestly, l can take it.

Gabriella: No, you’re not strange. In fact, it’s really common. You know, in exams most people 
do pretty well in speaking compared with listening. Of course, exams are a different situation 
from real fife because in an exam you can’t ask for something to be repeated or explained. 
You usually have just one or maybe two opportunities to listen to the dialogue and then it’s 
gone.

Presenter: Right but in real life I feel stupid always saying, 'Sorry, can you repeat that 
please?’, especially if I still don’t understand even when they repeat it. And people out there 
listening, I hope you don’t do this - quite often the person just repeats what they said equally 
as fast and I'm still lost!

Gabriella: They do, don't they? In real life, you’ve got two strategies. One is to pretend to 
understand and get out of the conversation as fast as you can.

Presenter: Yep, sounds familiar!

Gabriella: But. obviously that’s not going to help if it’s a conversation with high stakes. It 
might have important consequences I mean, if you're just chatting with a stranger at the bus 
stop, it doesn’t matter. But imagine you're at a government office or a bank, trying to find out 
what paperwork you need to get your ID or open a bank account. What can you do then?

Presenter: I hope you’ve got the answer, Gabriella, because I’m coming out in a cold sweat 
just thinking about either of those situations!

Gabriella: The other strategy is to summarise what they said.

Presenter: But how can you do that if you didn't understand what they said?

Gabriella: Ah, well, you only start the summary, so you might say, in German in your case, ‘OK, 
so the first thing f have to do is...?’ and make it a question. Or, for example, ‘And which office 
is that again?' Break it down into smaller questions and the other person will naturally start 
answering them. That way you’re controlling the conversation a bit more.

Presenter: I get you...
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Ш. SPEAKING:
Make up the situation by this mind map:

IV. GRAMMAR TOPIC: Conditionals - Type 2.

1 Type 2 is used to think of the opposite of an event that is 
happening in the present or in the future, to put forward 
a condition and to express the result of this imaginary 
condition.

• Therefore, the tense that we can use must be a bit more 
past than the tense that we will use to express the truth.

95 https:FTwww.pinterest.co.ukFacboothroydFindependent-ieaming-tipsF
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If+ Past Simple, Present Cooditw»:^
(To be: use WERE) (wouWwouldn’fr * Verb (bare form)).

orImaginary situations in the present or 
future

A S* t *t*A*<t tffiii 1 ttrwiitrf'' ХЗШмА• li I WOnl jrwMi- I WvUlw tgllfl

• if | were the president, I would lower taxes.

• They would stay longer If they had more time.

• if I won e million dollars, I could stop working.

• If I had more free time, I could travel around the world

96

The second conditional uses the past simple after if, then 'would' 
and the infinitive:

if + past simple, ...would + infinitive
(We can use 'were' instead of 'was' with T and 'he/she/it'. This is 

mostly done in formal writing).
It has two uses.
First, we can use it to talk about things in the future that are 

probably not going to be true. Maybe I'm imagining some dream for 
example.

lill|)s:FFwww.facebook.eomF103977458277564FphotosFthe-se<x>nd-conditional-conditionaJ-sentences-
type 2-usage-exampleslike-a-first
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V. WRITING

IF-CLAUSES - Type 2: Complete the sentences with the correct form of the vert» given.

1. Iff a car. I to school. (HAVE. DRIVE)

2. tfshe .........foreign languages, she a iob more easilv.
(SPEAK, GET)

3. 1 to a lawver if 1 you. (GO, BE)

4. if I the tottery. 1 myself for a new life. (WIN, PREPARE)

5. Iff a purse on the sidewalk. I it to the lost and found
office. (FIND. TAKE)

6. Ifl my own car, i to take the bus to work every day.
(HAVE, NOT HAVE)

7. lane ........very happy if someone her a job. (BE. OFFER)

8. if she a mouse, she .(SEE. PANIC)

9. if my dad more, we our holidays abroad. (EARN.
SPEND)

10. She so much if she smoking. (NOT COUGH.
STOP)

11.Ifl my son a tot of money, he all of it. (GIVE. SPEND)

12.1 to get a better iob if 1 a university degree. (Tfflf.
HAVE)

I3.tfvou a dangerous animal in the street, what ?
(SEE, YOU DO)

14. If dad harder, he to ask his boss for more money.
(WORK, NOT HAVE)

15.1 __________ my friends more often if I___________ more free time. (SEE, HAVE)

16.1  ____________the meat if it_______________ so salty. (EAT, NOT BE)

17. if she______________ for more help. I________________  her down. (ASK, NOT TURN)

18. if I _____ her address, f ______ her an invitation. (KNOW. SEND)

19. if he_______________afraid of heights he__________________by plane. (NOT BE,
TRAVEL)

20.1  ________ . more photos if the camera ______________ . (TAKE, WORK)
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GLOSSARY OF ECONOMIC TERMS

Absolute advantage - The ability to produce something with fewer 
resources than other producers would use to produce the same thing

Alternatives - Options among which to make choices.
Balance of trade - The part of a nation's balance of payments that deals 

with merchandise (or visible) imports or exports.
Bank, commercial - A financial institution accepts checking deposits, 

holds savings, sells traveler's checks and performs other financial services.
Barter - The direct trading of goods and services without the use of 

money.
Benefit - The gain received from voluntary exchange.
Bond - A certificate reflecting a firm's promise to pay the holder a 

periodic interest payment until the date of maturity and a fixed sum of money 
on the designated maturity date.

Business (firm) - Private profit-seeking organizations that use 
resources to produce goods and services.

Capital - All buildings, equipment and human skills used to produce 
goods and services.

Capital resources - Goods made by people and used to produce other 
goods and services. Examples include buildings, equipment, and machinery.

Choice - What someone must make when faced with two or more 
alternative uses of a resource (also called economic choice).

Circular flow of goods and services (or Circular flow of economic 
activity) - A model of an economy showing the interactions between 
households and business firms as they exchange goods and services and 
resources in markets.

Command economy - A mode of economic organization in which the 
key economic functions-what, how, and for whom—are principally 
determined by government directive. Sometimes called a "centrally planned 
economy."

Comparative advantage - The principle of comparative advantage 
states that a country will specialize in the production of goods in which it has 
a lower opportunity cost than other countries.

Competition - The effort of two or more parties acting independently 
to secure the business of a third party by offering the most favorable terms.
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Complements - Products that are used with one another such as 
hamburger and hambuiger buns

Consumers - People whose wants are satisfied by consuming a good 
or a service.

Consumption - In macroeconomics, the total spending, by individuals 
or a nation, on consumer goods during a given period. Strictly speaking, 
consumption should apply only to those goods totally used, enjoyed, or 
"eaten up" within that period.

Consumer spending - The purchase of consumer goods and services.
Corporation - A legal entity owned by stockholders whose liability is 

limited to the value of their stock.
Costs of production - All resources used in producing goods and 

services, for which owners receive payments.
Craftsperson - A worker who completes all steps in the production of 

a good or service.
Credit - (1) In monetary theory, the use of someone else's funds in 

exchange for a promise to pay (usually with interest) at a later date. The 
major examples are short-term loans from a bank, credit extended by 
suppliers, and commercial paper. (2) In balance-of-payments accounting, an 
item such as exports that earns a countiy foreign currency. •

Decision making - Choosing from alternatives the one with the greatest 
benefit net of costs.

Deflation - A sustained and continuous decrease in the general price 
level.

Demand - A schedule of how much consumers are willing and able to 
buy at all possible prices during some time period.

Demand decrease - A decrease in the quantity demanded at every 
price; a shift to the left of the demand curve.

Demand increase - An increase in the quantity demanded at every 
price; a shift to the right of the demand curve.

Distribution - The manner in which total output and income is 
distributed among individuals or factors (e.g., the distribution of income 
between labor and capital).

Division of labor - The process whereby workers perform only a single 
or a very few steps of a major production task (as when working on an
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assembly line.)
Durables - Consumer goods expected to last longer than three years.
Earn - Receive payment (income) for productive efforts.
Economic growth - An increase in the total output of a nation over 

time. Economic growth is usually measured as the annual rate of increase in 
a nation's real GDP.

Economic system - The collection of institutions, laws, activities, 
controlling values, and human motivations that collectively provide a 
framework for economic decision making.

Economic wants - Desires that can be satisfied by consuming a good 
or a service. Some economic wants range from things needed for survival to 
things that are nice to have.

Employment - See Full employment
Entrepreneur - One who organizes, manages, and assumes the risks 

of a business or enterprise.
Entrepreneurship - The human resource that assumes the risk of 

organizing other productive resources to produce goods and services.
Equilibrium price - The market clearing price at which the quantity 

demanded by buyers equals the quantity supplied by sellers.
Exchange - Trading goods and services with others for other goods and 

services or for money. When people exchange voluntarily, they expect to be 
better off as a result.

Exchange rates - The rate, or price, at which one country's currency is 
exchanged for the currency of another country.

Excise Tax - Taxes imposed on specific goods and services, such as 
cigarettes and gasoline.

Exports - Goods or services produced in one nation but sold to buyers 
in another nation.

Factors of production - Resources used by businesses to produce 
goods and services.

Federal Reserve System - The central bank and monetary authority of 
the United States.

Final goods - Products that end up in the hands of consumers.
Fiscal policy - A government's program with respect to (1) the purchase 

of goods and services and spending on transfer payments, and (2) the amount
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and type of taxes.
Functions of money - The roles played by money in an 

economy. These roles include medium of exchange, standard of value, and 
store of value.

Full employment - A term that is used in many senses. Historically, it 
was taken to be that level of employment at which no involuntary 
unemployment exists.

Goods - Objects that can satisfy people's wants.
Government - National, state and local agencies that use tax revenues 

to provide goods and services for their citizens.
Gross domestic product (GDP) - The value, expressed in dollars, of 

all final goods and services produced in a year.
Households - Individuals and family units which, as consumers, buy 

goods and services from firms and, as resource owners, sell or rent 
productive resources to business firms.

Human capital - The health, strength, education, training, and skills 
which people bring to their jobs.

Human resources - The quantity and quality of human effort directed 
toward producing goods and services (also called labor).

Incentives - Factors that motivate and influence the behavior of 
households and businesses. Prices, profits, and losses act as incentives for 
participants to take action in a market economy.

Imports - Goods or services bought from sellers in another nation.
Income - The payments made for the use of borrowed or loaned 

money.
Increase in productivity - When the same amount of an output can be 

produced with fewer inputs; more output can be produced with the same 
amount of inputs; or a combination of the two.

Inflation - A sustained and continuous increase in the general price 
level.

Interdependence - Dependence on others for goods and services; 
occurs as a result of specialization.

Interest rates - The price paid for borrowing money for a period of 
time, usually expressed as a percentage of the principal per year.

Investment in capital goods - Occurs when savings are used to 
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increase the economy's productive capacity by financing the construction of 
new factories, machines, means of communication, and the like.

Investment - The purchase of a security, such as a stock or bond.
Labor force - That group of people 16 years of age and older who are 

either employed or unemployed.
Labor market - A setting in which workers sell their human resources 

and employers buy human resources.
Labor union - A group of employees who join together to improve 

their terms of employment.
Land - Natural resources or gifts of nature that are used to produce 

goods and services.
Law of demand - The principle that price and quantity demanded are 

inversely related.
Law of supply - The principle that price and quantity supplied are 

directly related.
Loss - Business situation in which total cost of production exceeds total 

revenue; negative profit.
Market - A setting where buyers and sellers establish prices for 

identical or very similar products, and exchange goods and/or services.
Market economy - An economic system where most goods and 

services are exchanged through transactions by private households and 
businesses.

Medium of exchange - One of the functions of money whereby people 
exchange goods and services for money and in turn use money to obtain other 
goods and services.

Mixed economy - The dominant form of economic organization in 
noncommunist countries. Mixed economies rely primarily on the price 
system for their economic organization but use a variety of government 
Interventions to handle macroeconomic instability and market failures.

Monetary policy - The objectives of the central bank in exercising its 
control over money, interest rates, and credit conditions. The instruments of 
monetary policy are primarily open-market operations, reserve requirements, 
and the discount rate.

Money - Anything that is generally accepted as a medium of exchange 
with which to buy goods and services, a good that can be used to buy all
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other goods and services, that serves as a standard of value, and has a store 
of value.

Money market - A term denoting the set of institutions that handle the 
purchase or sale of short-term credit instruments like Treasury bills and 
commercial paper.

National debt - The net accumulation of federal budget deficits.
National income - The amount of aggregate income earned by 

suppliers of resources employed to produce GNP; net national product plus 
government subsidies minus indirect business taxes.

Natural resources - "Gifts of nature" that are used to produce goods 
and services. They include land, trees, fish, petroleum and mineral deposits, 
the fertility of soil, climatic conditions for growing crops, and so on.

Non-durables - Consumer goods expected to last less than three years.
Non-price determinants of supply - The factors that influence the 

amount a producer will supply of a product at each possible price.
Normal profit - The minimum payment an entrepreneur expects to 

receive to induce the entrepreneur to perform entrepreneurial functions.
Normative economics - Normative economics considers "what ought 

to be"—value judgments, or goals, of public policy. Positive economics, by 
contrast, is the analysis of facts and behavior in an economy, or '4he way 
things are."

Opportunity cost - The next best alternative that must be given up 
when a choice is made.

Physical capital - Manufactured items used to produce goods and 
services.

Price - The money value of a unit of a good, service, or resource
Prices - The amounts that people pay for units of particular goods or 

services.
Private goods - A commodity that benefits the individual.
Producers - People who use resources to make goods and services.
Production - The making of goods available for use; total output 

especially of a commodity or industry.
Productive resources - All natural resources, human resources, and 

human-made resources (capital) used in the production of goods and 
services.
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Productivity - The ratio of output produced per unit of input over some 
period of time.

Profit - The difference between total revenues and the full costs 
involved in producing or selling a good or service; it is a return for risk 
Inking.

Property tax - Taxes paid by households and businesses on land and 
buildings.

Public goods - A commodity whose benefits are indivisibly spread 
among the entire community, whether or not particular individuals desire to 
consume the public good.

Quantity demanded - The amount of a product consumers will 
purchase at a specific price.

Quota - A legal limit on the quantity of a particular product that can be 
imported or exported.

Quantity supplied - The amount of a product producers will produce 
and sell at a specific price.

Resources - All natural, human, and human-made aids to production 
of goods and services (also called productive resources).

Revenue - Payments received by businesses from selling goods and 
services.

Sales tax - Taxes paid on the goods and services people buy.
Save - Set aside earnings (income) for a future use.
Saving - Occurs when individuals, businesses, and the economy as a 

whole do not consume all of current income (or output).
Scarcity - The condition that results from the imbalance between 

relatively unlimited wants and the relatively limited resources available for 
satisfying those wants.

Services - Activities that can satisfy people's wants.
Shortage - The situation resulting when the quantity demanded 

exceeds the quantity supplied of a good or service, usually because the price 
is for some reason below the equilibrium price in the market.

Specialists - People who produce a narrower range of goods and 
services than they consume (also called specialized workers).

Specialization - The situation in which people produce a narrower 
range of goods and services than they consume.
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Spend - Use earnings (income) to buy goods and services.
Standard of living - A minimum of necessities, comforts, or luxuries 

held essential to maintaining a person or group in customary or proper status 
or circumstances.

Standard of value - One of the functions of money whereby the value 
of goods and services is expressed in money terms (prices).

Stock - A certificate reflecting ownership of a corporation.
Store of value - One of the functions of money allowing people to save 

current purchasing power to buy goods and services in a future time period.
Substitutes - Products that can replace one another such as butter and 

margarine.
Supply - A schedule of how much producers are willing and able to 

sell at all possible prices during some time period.
Supply decrease - A decrease in the quantity supplied at every price; a 

shift to the left of the supply curve.
Supply increase - An increase in the quantity supplied at every price; 

a shift to the right of the supply curve.
Surplus - The situation resulting when the quantity supplied exceeds 

the quantity demanded of a good or service, usually because the price is for 
some reason below the equilibrium price in the market.

Tariff - A tax on an imported good.
Taxes - Required payments of money made to governments by 

households and business firms.
Total cost - Cost of resources used in producing a product multiplied 

by the quantity produced.
Total revenue - Selling price of a product multiplied by the quantity 

demanded.
Trade agreement - An international agreement on conditions of trade 

in goods and services.
Trade-off - Giving up some of one thing to get some of another thing.
Traditional economy - A mode of economic organization which 

borrows economic decisions made at an earlier time or by an earlier 
generation

Unemployment - The situation in which people are willing and able to 
work at current wage rates, but do not have jobs.

Wages - The payment resource earners receive for their labor.
Work - Employment of people in jobs to make goods or services.
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