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UNIT 1
TOPIC: MICROECONOMICS AND MACROECONOMICS.

WARMING UP QUESTIONS:

¢ Question 1: What is Macroeconomics?

* Question 2: What is Microeconomics?

* Question 3: What is the difference between micro and
macroeconomics?

L. READING FOR ENRICHMENT:
Understanding Microeconomics vs. Macroeconomics.

Microeconomics vs Macroeconomics are the two branches of
economics deal with the study of the economy from a different
perspective. Microeconomics is the study of decision making by
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individuals and organizations in day to day life, factors affecting those
decisions and the effects of decisions. On the other hand,
macroeconomics is the study of the economy as a whole, which includes
price fluctuations, GDP, inflation.

DIFFERENCE BETWEEN
MICROECONOMICS AND

MACROECONOMICS
MICROECONOMICS = MACROECONOMICS

Microeconomics deals with the conduct of the individuals and
firms on the use of limited resources and allocations of those resources

! hutp: FFsupervision-bratschedl. deFimgF



among possible alternatives. The analysis of demand and supply, price
equilibrium, labor expenses, production are in the limit of
microeconomics. Macroeconomics is a broad term, deals with decisions
making and behaviour of the whole economy. The main concerns are
GDP, unemployment, growth rate, net export. Macroeconomic analysis
is used by the government for policy-making decisions.

Macroeconomics

le economy (GDF)
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USEFUL VOCABULARY:

1. economics

The study of how people and societies use fimited resources to satisfy
unlimited wants; the management of scarcity and choice

2 mdividual choice

The decision by an individual of what to do, which necessarily involves a
decision of what not tn do.

3. resource Anything, such a5 land, labor, and capital, that can be used to produce
something else; inchuding natural resources {from physical environment} and
human resources {labor, skill, intelligence).

4. scarce in short supply; not enough resources to satisfy ali the various ways a sodlety
wants to use tham.

5._opportunity cost | The real cost of an item; what you must give up in order to get it.

6. trode-off A comparison of costs and benefits of doing something.

7. marginat A decision made at the “margin” of an activity to do a bit move or a bitless of

decision an activity.
8. margingl The study of marginal decisions.
anolysis
9. interaction My choices affect your choices, and vice versa.
10. vode in a market economy, individuals provide goods and services to sthers and

recelve goods and services in retum.

11. gains from trade

By dividing tasks and trading, people can get more of what they want through
trade than they could if they tried to be self-sufficient.

12. specigfization

Each person in the task that he or she is good at performing.

13. equifibrium

An aconomic situation in which no individual would be better off doing
something different.

14. efficient Description of 2 market or economy that takes alt opportunities to make some
peagle better off without making other people worse off.

18. equity Faimess; everyone gets his or her fair share,

16. model A simplified representation of a real situation that is used to better understand

real-life situations.

17. ather things

in the development of 3 model, the assumption that ol relevant factors except

equat the one under study remain unchanged.
assumption

18, production fHustrates the trade-offs facing an economy that produces only two goods. it
possibility shows the maximum quantity of one good that can be producad for any given
frantier quantity produced of the ather.

19. factors of The resources used to produce goods and services. Labor and capital are
praduction sxamples.

20. technolagy The technical means for producing goods and sarvices.

21. comparative The advantage an individual or nation has in producing a good or service;
advantoge Occurs when the opportunity cost of producing the good or service is lower for

that individual or nation than for other producers.




22, ghsolute The advantage an individuz! has in an activity if he or she can do it better than
advantage other pegple.
2. virculor-flow | Represents the transactions in an economy by two kinds of flows around 2
diagram dircle: flows of physical things such as goods or tabor in one direction and flows
of money {0 pay for these physical things in the opposite direction,
24, household A person or a group of people that share their income.
25. firm An organization that produces goods and services for sale,
26, markets for Markets in which firms sell goods and services that they produce to
goods and households.
services
27. factor markets | Markets in which firms buy the resourtes they need (o produce goods and
services.
28, income The way in which total income is divided among the owners of the various
distribution factors of production.
29, positive The branch of economic analysis that describes the way the economy actually
2C0NOMNCS works.
30. normative The branch of economic analysis that makes prescriptions about the way the
ECORDMICS aconomy should work,
31, sunk cost {ost that has already been incurred and cannot be recovered.
32. microeconomics | The study of individual choice, and how that choice is influenced by economic
forces. g
33. macroeconomics | The study of an economy as a whole, which includes inflation, uremployment,
business cycles, and growth,
34, command An aconomy where industry is publicly owned and there is a central authority
eronomy {government) making production and consumption decisions.
35. morket economy | An economy where decisions of individual producers and consumers determine

what, how, and for whom 1o produce {no govemnment],

36. mived economy

An economic system where both the state and private sector direct the
SConomy.

37. traditional
ecanomy

A system where traditions, customs, and beliefs shape the goods and services
saciety creates,

2 https:FFwww. forex.academyFmicroeconomics-and-macroeconomics-are-1 hey-necessary-in-forex-tradingF
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11. LISTENING: Facts and figures.

https://learnenglish.britishcouncil.org/skills/listening/pre-
intermediate-a2/facts-and-figures

TASK 1: Listen to the lecturer giving some facts and figures to
practise and improve your listening skills.

TASK 2: Before listening.Do the preparation task first. Then
listen to the audio and do the exercises.

TASK 3: Preparation task. Write the words in the correct group.


https://learnenglish.britishcouncil.org/skills/lbitening/pre

kilometres to ¢ross canal
goods - trade ship

‘waterway ocean commercial

e —

i

TASK 4: |
- Write a number (1-4) to put the topics in order.
' ﬂi&myofmeconstmctm of the canal
_ Length of the Panama Canal
___ How many ships cross the Panama Canal
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TASK §:

9 {171 8010 2000 2
40,000 82 25000 194 15,000

Thi Panama Canal COMBLLS ..o DEOBAS,

B oo KOTRAES NG,

S i e KOSTIOETES 1 travel around South America.
BUBKES s TS 10 CO8S e L

The canal was storted i ...
1 was BSHRA N ..o
mmmmwmmmmmwamumm
The control of the canal retumned 1o Panama in .
. Every year, mwmwmmmmmm

10. Now the Canal iS BIGYEr; 300 ... PR G OF SHiDS CaN pass through 1.

SRR

SRR

R Y N I e

TASK 6:

Discussion
Are you 004 with numbers?

1. SPEAKING: Talking about personal interests.

https://learnenglish.britishcouncil.org/skills/speaking/pre-
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intermediate-a2/talking-about-personal-interests

I this video, Emir asks Paul sbout his hobbies. Listen to the language they use for talking
3bout personal mmmwmﬁyhgmwmm&

Before watching
mmmmmﬁmtmmchmmwmummcm

Match the two parts of the sententes.

Firstpart Second part

1. o Whatt o you do & any hobbies?

2. ... Have you got b. you practise?

3. ... Howoltendo . Ortwice a week.

4, .1ptattise d. tofind time.

5. .. inormally meditate once €. when you're not working?
§. ... Sometimes i's hard {. most mornings.

Tasks

Task 1

Decide which sentence gives the Dest summary of the video,

& Emir and Pad talk ahout all the different things they da when they aten't working,
b. Paul psks Emir i he would tike to try meditation.

Task2
Bt the wor ds and phirases in order 10 make sentences..

T dowhen  working? onot  doybl Whst  youve

2 @t v weskends. Fmalways ihesvenings and  really tred
3. doing  stwted meditstion  recentty fve

q.w meditation 1 youdid - dotool 1 didnt



v

do How practise?  you often
6 butsometimes  fime. R'shard  mornings usually,  Most  tofind
7. medtate a8 | week twice normally - once or

8 bhave thanthat | more never todoit enoughtime

Task 3
Compiete the dialogue.
How often i do See you what do you do
enough time What about recentty hard to find
A (Vs WO YOUTE DO WOTKING?
8 I've () started swimming.
A | Gidn't KNow YOU GO SWInming. (3)...co.oooovommne too!
B ()i RS ORI SR
A | swirn most evenings, usually. {5). ... . you?
8 Once of twice & week. fdont have (B e to go more tharn that.
A | know what you mean. it's (De....... e THE tiE. Pon going swimming this evening.
B: Me 100 (8. at the swimming pootl
Discussion

What do you do when you're not working?
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Transcript
Ana: Hit 'm Ana. Welcome to What fo Say

Bo you know what 1o say when you talk about your personal interests? Listen out for useful
language for taking about personal inmterests. Then, we'll practise saying the new phrases -
after this.

Emir: Hi, Paul, | made you a cap of tea. Just how you like it, mitk and two sugars.

Paul Oh. thanks, Emir.

Emir: You're weicome. So what do you do when you're not working?

Pauk: Oh, umm. not much. 'm always reaily tired in the evenings and at weekends.
Emir: Haven't you got any hobhies?

Paul: Well, f've recently started doing meditation.

Emir: { didn't know you did meditation. 1 do too!

Paulb Oh, right. So, um, how often do you practise?

Emin Most mornings asually, hut € €'s really busy, then sometimes it's hard 1o find time.

Paul: Yeah, | know what you mean. | normally meditate once o7 twice a week. | never have
enough fime 10 do it more thap that.

Emie: What are you doing now?
Paul: Nothing much, just drinking my tea ...

Ana: Helio again! Now that’s something you don't see in the office every day! So, did you
riotice the useful phrases used for talking about your persondl interests? Listen to me and
then repeat.

what do you do whan your're not working?
1 didn't know you did meditation.

1do tool

How aften do you practise?

Most mornings, ussally.

Sometimes it’s hard to find time.

1 normaily maditate once or twice a week.
1 never have enough time.

Ana: Try and use some of these phrases the next time you talk about your personal interests
in English. Bye for now!
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IV. GRAMMAR TOPIC: The Present Indefinite tense.

* Sub + verb (v1)/s{es) + Obj
* He plays football daily.

o~

- Sub + do(esy+not+verb (v1)+Obj
*He does not play foothall daily,

tsage:

When something is true.

+ People need food.

* 1 feel very cold.

{Usage:

Conditional, & purpose clauses

» When i arrive at home,
« 'l call you. 3

& bt ps: Fronlymyenglish.comFpresent -simple-tense-example-formula-definitionF
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PRESENT SIMPLE |

4 hitps:FFwww.woodwardenglish.comFlessonFpresent-simple-tense-in-englishF
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Macroeconomics
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UNIT 2
TOPIC: THE NATIONAL AND INTERNATIONAL ECONOMY.

BEFORE YOU START:

% Question 1: What is the national economy?
% Question 2: What is the importance of national economy?
< Question 3: What is the international economy?

I. READING FOR ENRICHMENT:
The National and International Economy.

A national economy refers to the economy of an entire
country. The national economy includes financial resources and
management. It encompasses the value of all goods and services
manufactured within a nation. In the mid-18th century, economist Adam
Smith defined the elements of a national economy based on the
following key concepts: competition, supply and demand, and the
division of labor. These are still used to analyze the economic state of
nations. National economies are often discussed in terms of their gross
national product, which is the estimated value of a country's production
by its nationals within its geographic boundaries, and gross domestic
product, which is the estimated worth of a country's production by its

19



citizens. The global economy provides linkages between the regions
and nations of the world in a system of economic relationships. These
relationships involve the exchange of goods and services, financial
flows across borders, exchanging different nations' currencies,
movement of people in search of better standards of living.

3 https:FFwww.google.comFsearch ?qxnationall{economy
20



The International Economy

* High degree of economic interdependence
» No nation exists in economic isolation

* All aspects of a nation’s economy are linked to
the economies of its trading partners

* Reflects the historical evolution of the world’s
economic and political order

» Complex and its effects uneven
6

Economics Vocabulary: Do you know what these words mean?

*  Econonics

¢ Barter

* Goods

*  Services

*  Supply

*  Demand

¢ Scarcity

*  Producers

¢ Consumers
Opportumty Cost
Profit
Loss
Specialization
Interdependence
Taxes
Entrepreneur
*  Free Enterprise

. . . » . s e

% Bt FFmnckelbnsinessnews. comFfinancial -glossaryFglobal-cconomyF
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Expansion
Factors of Production
Free Enterprise System

«  Gross Domestic Product (GDP)
Gross Nationai Product (GNP)
Inflation
Infrastructure

USEFUL VOCABULARY:

1. Deep integration-economic integration beyond the temoval
of obvious trade barriers (tariffs) more closed; heaith and safety
regulations

2. Shallow integration-more integrated; have a lower set
of tariffs/quotas

3. Foreign direct investment-flows of capital representing
physical assets such as real estate, factories, and business

4. Bretton Woods conference-created International Monetary
Fund

5. Doha round-consider trade issues of importance to
developing countries highly discussed farm subsidies in developing
countries

6. Foreign exchange reserves-dollars, yen, pounds, euros, or
another currency (or gold) that is accepted internationally

22



7. GATT-Agreement, not an institution. Was signed in 1947
by 23 nations. It was very successful in lowering trade
barriers. Initially, it mentioned all ignored agriculture, textiles, and
approached services. Replaced by WTO in 1986

8. The IMF-multilateral institution serves as the lender of last
resort; funded by collecting fees/quotas from members

9. IMF conditionality-If simple economic reforms such as a
cut in the value of the currency, or limits on the central bank’s creation
of credit, are insufficient to solve the problem permanently, then the
IMF usually requires a borrower to make fundamental changes in the
rclationship between government and markets in order to qualify for
IMF funds. Refers to the changes in economic policy that borrowing
nations are required to make in order to receive IMF loans.

10. Lender of the last resort to prevent the spread of some
types of financial crises. A source of loanable funds after all
commercial sources of lending have disappeared.

[1. MFN status-Most-favored nation status is allowed by the
W10 under some circumstances because it gives no nation more
preferable trading conditions than all other nations. Says that you treat
all your trading partners as well (same tariffs, etc.) as treat your best
partners. No discrimination among trading partners. Al quotes, tariffs,
cte. must be the same. The WTO does occasionally allow violations of
MEN status in regional trade agreements if the overall gains in the
regional agreement outweigh the losses from the preferential treatment

12. Sovereignty-Multilateral organizations help resolve
disputes but they may also reduce national sovereignty. Covers the
rights of nations to be free from unwanted foreign interference in their
aflairs.

13. Regional trade agreement-free trade, includes partial trade,
free-trade arca, customs union, common market, and economic union

14. World Bank-international institution that formed at the end
ol'World War Il with the initial focus of reconstruction of war-torn areas

and today lends to developing nations to aid in economic development
23



15. WTO-result of Uruguay Round. The purpose is to help trade
flow freely. Deals with rules of trade between nations at a global near-
global level. A negotiating forum. A set of rules. A place to settle
disputes. WTO Principles: Trade without discrimination,

16. Autarky-complete absence of trade

17. An absolute advantage-A nation does not need to have an
absolute advantage in order to have a comparative advantage in
producing a good or service. A country may not have an absolute
advantage and still, benefit from trade. Gains from trade are based on
comparative advantage-which country, relatively speaking, produces a
good cheaper. They should specialize and trade in that good. In two-
country trade, each country will have one comparative advantage.

18. Comparative advantage-opportunity cost, who can do it
cheaper opportunity cost, who can do it cheaper. Nations get significant
advantages if they have a single, valuable, natural resource, but with
significant downside risk. Not always. Some countries suffer from the
“resource curse.” The endowment of single resources does not
guarantee prosperity. Labor and capital can become concentrated in that
activity alone. National income can fluctuate quickly if commodity
price changes abruptly. Can be a significant source of political
instability and corruption. David Ricardo introduced the simple trade
model and the concept of trade based on comparative advantage

19. Gains from trade (GRAPH)-improvement of national
welfare. In the presence of international trade, we expect the foreign
and domestic prices of a good to converge. The increase in consumption
made possible by specialization and trade.

20. Mercantilism-stresses exports over imports, primarily as a
way to obtain revenues for building armies and national construction
projects

21. Price or trade line (GRAPH)-the trading possibilities for a
given country

24



22. Resource curse-The economic and/or political problems
caused by an abundance of one valuable natural resource such as
petroleum

23. Zero-sum game-one nation’s gain is the loss of another
nation. The costs and benefits of an activity cancel each other out.

24. Factor abundance-relative cost is less than in countries
where it is relatively scarcer

25. Offshoring-the relocation of service industry functions to
another country

206. The outsourcing — another firm does part of the other
company s business

27. External economies of a scale — a firm experiencing falling
average production costs as its industry expands are experiencing this

28. Internal economies of scale — The idea that an individual
firm cxperiences a decline in its average cost of production as it
increases the number of units produced. Both of the previous models
assumed constant returns to scale: When inputs doubled, outputs also
doubled. In practice, many industries are characterized by economies
of scale: Production is more efficient the larger the scale at which it
takes place, Doubling inputs more than doubles output, Decreasing costs
over a relatively large range of output. Economies of scale can be a
source of comparative advantage

29. Intraindustry trade-if countries have similar factor
endowments and productivities; characterized by economies of scale
and differentiated products. Is more politically acceptable because it
results in fewer distribution effects than interindustry effects. Results
in fewer income distribution effects between firms and workers in a
country. Thus, there are fewer objections to this kind of trade because
workers do not feel hurt. The majority of U.S. and European trade is
intra-industry trade

30. Rent seeking-Use lobbying to keep protection in place. Use
resources for nonproductive activities. Ex: If you are an industry that

25



wants tariffs because other countries are undercover you have to go to
Congress, trying to get tariff: very expensive; inefficient

31. Product Differentiation-Each firm produces a slightly
different product due to competition in monopolistic structure

32. Consumer Surplus (GRAPH)-the value received by
consumers over and above what they are required to pay. Everyone
values each good differently. Occurs because firms can’t charge each
consumer a different price-car dealership. What you’re willing to pay-
what-you end up paying. Always above price and below the demand
curve

33. Deadweight Loss (GRAPH)-The destruction of value that
is not compensated by a gain somewhere else in the economy

34. Producer Surplus (GRAPH)-the difference between the
minimum price a producer would accept and the price is actually
received. Receive benefit that didn’t cost anything to them. Below
price, above the supply curve.

35. Efficiency loss (GRAPH)-A form of deadweight loss that
refers to the loss of income or output that occurs when a nation produces
a good at a cost higher than the world price. Occurs on the production
side.

36. Tariff (GRAPH)-is increased, the price changed
domestically increases, as does the area of producer surplus. Leads to a
decrease in the world price of the imported good and an increase in the
domestic price of the imported goods when a country is large. If a
country is large, the imposition of a tariff will change the world
price. The domestic p will increase due to the tariff. Because the
country is large, this will shift back international demand and the world
price will fall.

37. Non-tariff measures — reduce the number of imports and
exports. Examples: complicated bureaucracies,
environmental/health/labor precautions, and technical standards,
procurement rules, quotas, and subsidies

26



8. Quota (GRAPH)-Quantity restriction on imports. Similar
impact. Import Quota: generates rents that might go to foreigners. No
piin in government revenue. If eventually consumer demand of a quota
good increases, the price increases and producer surplus increases (with
tarlY price would stay). Domestic firms prefer quotas to tariffs.

39. Quota Rent-the greater profits for foreign firms as a result
ol quantitative restrictions on imports rather than tariffs.

40. Voluntary Export restraint— Not always entirely
voluntary. An agreement between nations in which the exporting nation
voluntarily agrees to limit its exports in order to reduce competition in
the importing country. Loosely limited by Uruguay Round. Economic
Eflects: No Government revenue from the quota. Instead, foreign
producers carn greater profits: quota rents because they artificially limit
supply which increases the price

41. Antidumping duty-a tariff levied on an import that is selling
al a price below the product’s fair value in retaliation. Problems:
Defining fair valve is subjective. Source of tension between
countrics. Approximately 21 duties imposed per year.

42. Countervailing Duty-Tariff granted to U.S. industry hurt by
a loreign country’s subsidizing its firms; if the industry can
prove.  Subsidies allow foreign firms to sell products at lower
prices. Countervailing duty seeks to counter the effect of the benefits of
a subsidy. Problem: defining a subsidy is subjective, Infrequent: 4-5
times a year

43. Dumping (GRAPH)-A consequence of imperfect
competition.  Beneficial to firms because of monopolistic
competition. Economies of scale lead to the increase of international
trndde, lead o imperfect competition. Imperfect competition has
consequences for international trade. Most striking result: firms do not
necessarily charge the same price for goods that are exported and those
that are sold to domestic buyers. Dumping: foreign country selling
poods in another country for below cost. Example of price

discrimination-different customers, different prices. A controversial
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issue in trade policy. Widely regarded as “unfair”. Subject to special
rules and penalties.

44. Infant industry-new industries in developing countries
initially need protection to allow them to grow in the face of foreign
competition. Problems: Difficult to predict industries which will
become competitive, difficult to determine industries with falling costs,
Industries may never grow up the Manufacturing sector.

45. Mutual recognition of standards-We will honor your law
and you will honor ours. Keep domestic standards. Recognize foreign
standards. Ex: minimum wage in different countries.

46. Race to the bottom-When countries with high
labor/environmental standards face pressure to lower their standards in
order to prevent a loss of domestic jobs or competitiveness.

47. Transboundary environmental impact-low standards in
one country can degrade the environment in another country or other
countries.

48. Capital Account-record of some specialized types of
relatively small capital flows.

49. Financial Account-record of the flow of financial’capital.

50. Current Account-tracks the flow of goods and services into
and out of the country; equal but opposite in sign to the current
account. A Current Account deficit is positive for a nation allows more
domestic investment than would have been possible with only domestic
savings. Implicit vote of confidence in domestic financial markets by
foreigners.

51. GDP —the value of goods and services produced in an
economy in one year. GNP — The market value of all final goods and
services produced by the residents of a nation, regardiess of where the
production takes place. GNP equals GDP minus income paid to
foreigners plus income received from abroad.
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I. LISTENING: Understanding an explanation.

htips://learnenglish.britishcouncil.org/skills/listening/pre-
intermediate-a2/understanding-an-explanation
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Listen to a professor’s explanation to practise and imprave your listening skills.

Before fistening

Do the preparation ask first. Then fisten to the audio and do the exercises.
Preparation task

Match the definitions (a-f) with the vocabulary (1-6).

Vocabulary Definitions

1. .. glecture 3. 3 Series of related numbers in 3 particular order

2 ....geometry b. @ formai talk given to a group of people, especially at
3. .. 3 580UeNCe university

4, ... common ¢. & period in European history, approximately between the

S heMiddedges  JEXS0ad 1500
6. _mathematicin & e study of nes, angles and surfaces in mathematics

g. aperson who studies or teaches mathematics
f. found in many places

Task 1

Circle the correct answer.

1, The professor says there ..
3. are lofs of questions.
b. is only one question.
€.’ are no questions.

2. . Fibonacci was ..,
a. from central England.
b. - the first in a sequence of scientists.
¢. amathematician,
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1 what s the next number in this Fibonacs sequence: 1,2, 3,5, ..
a6
b 7
c 8

A What does the professor say about Fibonaccl numbers?
8. They are common.
b. They are uncommon.
¢. They are very difficult to understand.
% What does the professor promise?
a. To explain better

b. To bring exampies to next class
¢. Toinclude this in the exam

Task 2
Put the words in order {0 make sentences.

1. not abouwt the sequence. sure I'm
2. understand. | dont

3. get # dont |

4 mean? does What Fibonacdi

5. explain.  Let me

6. it works. how s This

7 have Does anybody question?  a

8 know? do to - wamt you What

Discussion
What was the last lecture you went to about? Did the professor
explain it clearly?
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Transcript

Professor: OK, before we continue, does anybody have a question? Oh, lots of questions, |
see. OK, we'l go one at a time. Yes?

Student: Thank you. You talked about Fibonacci numbers in the lecture. Sorry, | don't
tnderstand. Can you explain?

Professor: Of course. What do you want to know?
Student: 0K .. | hope this isn't a sifly question, but what does Fibonacci actually mean?

Professor: No question s ever silty - it's always good to ask. OK, it's the name of a person.
Fibonacci was a European mathematician in the Middle Ages.

Student: Ah, OK. Thanks. So, we know he was a person, but what are the Fibonacci numbers? |
dontgetit

Professor: The Fibonacci numbers are a sequendce of numbers. Theygo 1,1,2,3,5,8 and o
on. Do you see the sequence? Do you see how if works?

Student: I'm not sure.

Professor: OK. This is how it works. The first number is 1, then 1 again, then 2, The thirg
number is the first number plus the second number. The fourth number is the second number
plus the third number: 1 plus 25 3. The fifth number is the third number, 2, plus the fourth
number, 3. So the fifth number in a Fibonacci sequence is S,

Student: An! | think | understand now. But what about their importance? You said these were
very important.
Professor: Yes, lef me explain. This sequence of numbers is important because we see it in

many things. Fibonacci numbers are common in geometry, they are common in nature, for
example in plants. We see the sequence everywhere.

Student: Could you give us Some more examples?

Professor: OK ... well, we don't have time right now but | ¢an bring more examples in for next
class, OK?
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11 SPEAKING:
Answer the following questions and post your answers in the comments below.

1) What do you think will happen to the world economy this year?
7) What can be dane to improve the economy in your country?
3) What 1s the most important aspect of your national economy?

What is the difference between national and global economies?

The economy of our  The world today consists of
planet. All the  economies that are entwined
economies added up.  and interdependent.

L e Fimarke ihusinessnews. com Ffinancial-glossaryFglobal-economyF
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The difference between similar terms;

eseconomic/economica

Economic pertaing 1o the economy.
Economical means not wasteful,

seconomy/economics

The economy is the relationship between production, trade and
the supply of money in a particutar country or region (The sconomy
i in eoBsSsion).

Economics is a science that studies economies and develops
possible models for their functioning (Me studied economics at the
L.SE {London School of Economics).

8

IV. GRAMMAR TOPIC: PAST INDEFINITE TENSE.
nt o

Positive [+] Negative [-]

TheyPlayed  Theydidn'tPlay  Did They Play

9

8 bttps:FFen.ppt-online.orgF273001
9 htips:FFaboutenglishlanguage.comFpast -indefinite-tenseF
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" hiygw: PEaboutenglishlanguage.comFpast-indefinite-tenseF
" g FFslide-share ruFpresent-perfect-vs-simple-past
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MEGATIVE

12 https:FFslide-share.ruFpresent-perfect-vs-simple-past
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B Complete the pamgraph below by filling in the missing words - be sare to
change the verbs to Past Tense! .

forget b 1§ drive
20 say find put
look for st turn on look at

Something terible happened fo me last week: On Monday, 1 (1) DOU
lottery ticket at a shopping mall near my home. 1(2)__ the ticket in
the pocket of my jacket, and (3) home. After I got home, [ wentto
bed and (4) about the ticket. On Tuesday moming, I got into oy
car 20 (5) to work. On the way to work, 1{6) the
radio and 2 man on the radio said my Iottery ticket mumber. After he

) my mmber, I pat my hand into my jacket pocket. Ohno! The
ticket (8) in my pocket! Next, I drove back hiome and

) the ticket. 1(10) the tcket. Tt was on a table
Finally, 1(11) the ticket very carefully. 0hno§ Icmﬂ&’tbéimre
myeves! It(12) the wrong mmber! Next tme L will be more
careful. Maybe next time I won't buy a lottery ticket

{155 words)
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I I O ST R

-
a1

Fifl b the Munks below to compiete the sentences. Study the boxes above,

¥
. tiwad) WRIERA ten minutes for tve bus.
.. He usually walks to work, but e inoi fwaltk}
.1 was really {(surprise} when my friend {coak) dinner.

o work yesterday.

A pou forder; your food? B: Yes, we

. My friends {not/ play) tennis because i was 100 hot outside.

Troy fwand) & {study} for the final exam.

. First, we (boif} the water, and then we {pour) Kinto a cup.

A they {faveh) at yourr joke? B Mo, they

. What time o} you {arael at schooi this. moming?
. Nedl Armstrong and Buzz Alddn fland) o the maor in July, 1980
. What you o} iast Saturday?

12, When { was a baby, | fory} alot

- e
[ I ]

. A you fix} your bicycie? B: No.,
. The tag was very heavy. but | {cany} it to the truck.
. How many ¥mes {do} you flext) your friend yesterday?

38

i



Wﬁa@ﬁ did they do?

l.dl“.“‘*l”!“i“i“(* So—— WS ¢ W

Put the verbs in the past simple tense because this & what they dif yasterday.

) S (is) & nice doy in town yesterday, Adela . {sityonabenchand _ .
(ploy) her guitor. Adam and Suzoree {swim) twenty lengths in the sutdoor peol. Paul
_____ {buy) o postcord to send to his friend in England. John___ __ _ _ (listen) to mwsic.
Kevin__ (go} skateboarding. Mr Cardoso ond Ms Kean . _ . _. {toke) the trom, Ann _
- (redie] her bike, A lody dressedinpink _____{walk}herdog Soroh
(watch) TV. Will ____ _{est)ocokeand __ ___ (put) the wrapper:in the bin. Denitei __
- (phone) his friend ond he . . {ask) him fo come and pick him up. The old lody
(stand) on her baleony and she {watch) everyone.

- o e w
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V. WRITING:

IELTS COLLOCATIONS
TO WRITE ABOUT THE ECONOMY

nandierunmanage the econormy
boost sp 9
stmidate t tthe &c yindustry
cutreduce pendingib 9
1educercurbvtontrolkeep dosn infiation
creaatet growtivdemand/a boormva bubbie
erns gyt otesstimuiaterstifie inngvationicompetition
enzouragework withfcompete with the private sector
" intrease'boostipromote USsagricuiural expodts
banirestictblock cheapforegn imposts
the econanty g ® tsish
- (downrecoversimprovesis booming
enjoy 0 BLONOMVCHOUSING/froperty boont
Ecotiomic problems
push u;x&five up prces/cosis/inflation
darage/hurtidesiroy indusirysthe econorny
sauseliead taigo intofavoidlescape RLESSIon
experanceisutier 2 regession
doswntum
fighticombat irflationidefiation/unemployment
causeicreate infaticrpavertyunempioyrment
create’burst 3 housing/steck market bubbie
) causeiingges 2 stock market crashithe collapse of the
banking system
fateie plunged into 3 fnancialian economic cisis
cycles of boorn ang bust

be caught ivexperience
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Make up the situation by this cluster:

DELEGATE

Time

ORGANIZE— s ANAGEMENT

PRIORITIZE

13

Use brainstorming technology to discuss on “Free time activities”:

What do you do in your free time?

I htlpw: FPmedium .comFblueeast Ftime -management-key-{o-suceess-242543b3fb7
Y lttpe: FRppt online.orgF713513
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UNIT 3
TOPIC: WHAT IS STATISTICS?

BEFORE YOU START:
* Question 1: What is statistics in your own words?
* Question 2: Why do we study statistics?
% Question 3: What are the types of statistics?

I. READING FOR ENRICHMENT:

Statistics i the study of the collection, analysis, interprelation, presentation, and organization of dats. in other
words, it is a mathematical discipline to collect, summarize data, -

According to Merriam-Webster dictionary, statistics is defined as "rlassified facts representing the conditions
of & peaple ina state - especially the facts that can be stated in numbers or any other tabular or classified
arrangament”.

According fo statistician Sir Arthur Lyon Bowley, statistics is defined 3s "Numerical statements of facts in any
department of inquiry placed in reation to each other”.

Basics of Statistics

The basics of statistics include the measure of central fendency and the measure of dispersion. The central
tendencies are mesn sned and dispersions comgrise variance and standard deviation,

HMean is the average of the observations. Median is the central valie when observations are aranged in an order
The mode defermines the most freguent observations in 3 data sel

Yariation is the measure of spread out of the collection of data. Standard deviation is the measure of the
dispersion of data from the mean. The square of standard deviation is equa! to the variance.
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“Statistics is a way to get information from data”

Statistics
Data; Facts, especially Information: Knowledge
nuinerical facts, coflected communicated concering
tugether for reference or some patticular fact.

nfounation.
Statistics is a teol for creating new understanding from a set of numbers.

15

_What is Statistics?

Nestistios :

The sciencenlcollecting, ¥
IRADIZInE. Ax il *
to make decigions.

Why should you care about statistics?
*  Statistics helps youmake informed decisions that affect your life.
*  Statistics helps the government make decisions that affect many people.

Medical & LifeStvie Decisions Government Decisions

* Vaccines: Polio, Measles, Flu, HPV | »  Raise Retirement Age (Soc. Sec.)

*  Meds: Blood Pressure, Cholesterol |+ Drinking/Driving/Seatbelt Laws

+ Homnone Replacement, Chemo »  Mandatory School for children

* Smoking

*  Houe in City/Country?Suburb Common Statistical Data

*  CollegeMajor ~»Census ->HealthMedical

+ Investin Stock Market Crime ->Scientific

* Marriage/Divorce/Children‘Adopt | *Education >Economic 116

' hitye: FFwww.slideserve .comFefrensFwhat -is-statistics
" itps:FRmarketbusinessnews. comFfinancial-glossaryFwhat-is-statistics-what-are-statisticsF
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characteristics of statistics

Statistics are the aggregates of facts

+ Statistics are affected by a number of factors

Statistics must be reasonably accurate

Statistics must be collected in a systematic manner

Collected in a systematic manner for a pre-determined purpose
Lastly, Statistics should be placed in relation to each other

*

» ¥ W

»

USEFUL VOCABULARY:
f POPULATION
. A population cousists of all the items or individuals about which
- you want to draw a conclusion. The population is the “large
. group”

. SAMPLE
~ A'sample is the portion of a popnlation selected for analysis. The
- sample is the “small group”

 PARAMETER
. A parameter is a numerical measure that describes a charactgristic
of a population.

STATISTIC
| A statistie is a numerical measure that describes a characteristic of




Il LISTENING: Who's who in the office.

hups://learnenglish. britishcouncil.org/skills/listening/pre-
intermediate-a2/whos-who-in-the-office

Listen to two people talking about the people in their office to practise and improve your
histening skills.

Before fistening

Do the preparation task first. Then listen to the audio and do the exercises.
Preparation task

Match the definitions {a-) with the vocabulary {1-6).

Vacabulary Definition

1. ... 10 deal with a. 2 person you work with

2. ... aprimter b. 3 part of 8 company or organisation

3. ... & colleague ¢. controliing and organising something

4. ... 1T systems d. amathine for printing documents, photos, etc.
5. ... aCepartment ¢. information technology systems

6. ...management  § todosomething about (2 particular problem or situation)
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Task 1

Are the sentences true or false?
Answer
1. Jani is new in the department. True  Faise
2. Luciana has short, dark, hair. True  Faise
3. The guy on the phone is called fan. True  False
4. Maria is responsible for the new orders. True  False
5. Yuki shouid write everything down. True  False
6. Sebastian works in communications. True  False
Task 2
Match the endings (a-f) with the beginnings (1-6; of the sentencas.
Beginning Ending
1. ... The first pecple they see a. is the marketing director.
2. ... The woman in the purple dress  b. can get Yuki email access.
3. ... The man in the green shirt ¢. will introduce herself to Sebastian later.
4. ... Maria d. is responsible for information technology systems.
S. ... Yuki e. do order management.
6. .... Sebastian 1. wili be working with Yuki.
Discussion

Cap you describe your colleagues? What do they look like and what do they da?




Transcript

Jant: Welcome to the department, Yuki. Let me show you around and tell you about your new
colleagues Il introduce you to them alt ater.

Yukl Great. Thanks. So, who are those people gver there?

Janl That's the order management team. Luciana deals with the new orders. She's the one
with short, dark hair.

Yuki: In the purple dress?

Jani: Yeah, that’s right. You'l probably work closely with her while you are leaming about our
ordering process.

Yuk: Got it, thanks. And who's that over there? The guy who's on the phorie?

Jani: Oh, you mean the ong by the window? In the green shirt? Ah, that's an. He's the
marketing director. And that's Maria beside him. She's responsible for the internat IT systems.

Yukt: O, I try to remember all of this. | shouid probably be aking notes!
Jani: Don't worry about it. For now i's just good to put some faces to names.

Yukk: OX, great - and whio do | tak to about setting up my mobile phone with email access?ls
that also Maria?

Jani: No, you need to alk to Sebastian who works in communications. He can help you. That's
him over there, next to the printer,

Yuki: Thanks. Ml introduce myself to him fater.
1i1. SPEAKING: Talking about where you’re from.

hups:/Nearnenglish.britishcouncil.org/skills/speaking/beginner-
alftalking-about-where-youre-from
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In this video, Emir and Vanya learn more about each other. Listen to the language they use for
taliing about where they're from and practise saying the usefut phrases.

Before watching
Do the preparation task first. Then watch the video and do the exercises.

Preparation task
Match the replies (a-d) with the sentences {1-4).
Semtence: Reply
1. ... Where are you: from? & Yesh llove iti
2.-..... DO you like Manchester? §. 1t’s not beautiful, but it's a very interesting city.
3 .. What'sit like? . Itis. And the peopie are raally friendly.
4, ...#tsoundstkeanice placeto  d. Hive in Manchester now, but | was bomn in

live. Bristol.
Tasks
Task 1
Are the sentences true or faise?

: Answer

1. Vanya lives in Cambridge. True Faise
2. Vanya likes Glasgow. True  False
3. Emir is Tuzkish. True False
4. Emir has made baidava. True Faise
5. Yura has never eaten Emir's baklava before. Tve 7 Faise
6.” Vanya is happy with where she works. True False
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Task 2
Complete the sentences with words from the box.

What's it like Hivein where are you from What about you

anceplacetolive  thepeople arevery  Where are you from it's wondarful

friendly in Turkey

Emir: 50, (13 o, VaRYA?

Vanya: | was born in Cambridge, but Q). GI3SGOW.

Emir: I've never been 10 Glasgow. {3.mmmnmmne. ?

Vanya: (4).... . . THETE'S always something interesting to do and

4} I

Emir: It sounds uke (6) -

Vanya: it is. { love it! {7) (® ?

Emir: I'm from Istanbul,
Vanya: Oh, | love Istanbul!

Task 3
Complete the dialogue.

A: So where (1. ... you from in the UK?
B: I'm ... e IWANGEE, in Wales.

A Oh | iove Wa!es'
B: Me too, but ) jove London 100. There's always something interesting 1o do. What

) B— e YOU? WHETE 7€ YOU (8). s ?
A [(5).. e YOI i SiNGAPOre,
B: I've never been to Singapore. What's it (6)e.ccmmnnn. ?

A {t's wonderful. it's a modern city with lots of green parks. The people (T .
mice and the foed is reaily good.
B RB). . .o, liKe 3 nice place)

Discussion
whete 31e you from? What's it like?
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Transcript
Ang Hil I'm Ana. Welcome to What {o Sayt

Dayou know what to say when you talk about where you're from? Listen out for useful
language for talking about where you're from. Then, we'll practise saying the new phrases -
after this.

Emir; So where are you from, Vanya?
Vanya: { was born in Cambridge, but i live in Glasgow.
Emir; 've never been to Glasgow. What's it like?

Yanya: Oh, it's wonderful. There's always something interesting to do and the pecpie are
really friendly.

Emir: it sounds like a nice place to live.
Vqrya: 5. Vlove i What about you? Where are you from in Turkey?
Emir: 'm from istanbul.

Vanya: Oh, | fove Istanbul! | went once, but a long time ago. My favourite thing was baklava. |
really, really love baklavat

Emir: Today's your lucky day, Vanya. | made it myself!
Vanya: Oht These look delicious.

Yuna: Hi.

Vanya: Hi, Yuna!

Yuna: Can {7

Emir: Of coursel

Yuna: Emir's bailava is the best. Thank you!

Emir: You're weicome.

Vanya: | love this place!

Ana: Helio againt Mmm, that bakiava jooks delicious! So, did you notice the useful phrases
used for talking about where you're from? Listen to me and then repeat.

Whare are you from?
| wag born in London.

| Hive in Glasgow now.
What's it fike?
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It sounds like a nice place tolive.
What about you?

I'm from istanbul.

| love Istanbul.

Ana Try and use some of these phrases the next time you tak about where you're from in
Fnytinh. Bye for now!

1V. GRAMMAR TOPIC: The Present Continuouse tense.

What is the Present Continuous Tense?

‘The present continuous tense is one which is commonly used
within the English language and often uses the —ing form of a verb, for
example ‘she is running.” We can see that the sentence is
happening continuously in the present moment.

‘The present continuous verb tense, also known as the present
progressive, is used to describe an action that is currently happening or
may happen in the future.

'The present continuous tense is typically used for the following
four general cases:

1. To describe events that are happening at the current time

2. To discuss an event that is temporary in nature, will
continue into the future, but end at a particular time

3. Tolist future plans

4. To describe a new pattern or a habit

This verb tense is formed with a variant of the verb to be + the
present participle (verb form ending in ~ing). These verbs can also
inke adverb modifiers to talk about an activity that is continuing into
some tuture time (e.g. in one hour’, this Fall’). Additionally, present
continuous verb forms are most commonly going to be found in the
wild using dynamic verbs’ that describe:

. an activity (e.g. learn, listen, read)

. aprocess (e.g. change, grow, shrink)

. a bodily sensation (e.g. ache, feel, hurt)
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. atransitional event (e.g. arrive, leave)

- amomentary occurrence (e.g. hit, jump, kick).

The other type of verb, which is not generally seen with present
continuous verb forms, is known as stative, and the reason it is not
used here is that stative verbs describe actions that are done and over
with and do not continue into the future at all (e.g. astonish, see,
smell).

CONTINUOUS TENSE
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@ Subject + amlssfare +verh {mg] + gbject
Ynﬁ are dancing on the stage.

Cgym ki epetitor.ruFnewsFali-about-present -continuousF

" hiiye FEaboulenglishlanguage .comFpresent-progressive-or-continuousF
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V. WRITING:

» The present continuous tense is most often used fo
talk about actions that are happening fight now - at
the same moment that the sentence is spoken. We
use the ‘be’ verb + verb {ing). For example: *i am
?mdying English (now)." Or “She is driving a car
now).”

& Answer the questions below by using the present continuous tense.

1. A: It's four o’clock in the morning (now). What are you daing?

5.1_am sleeping.

Z. A: It's eight-thirty in the morning (now). What are you doing?
Bt

3. A: it's noan (now). What are you doing?
B:t

4. A It's one-hirty in the aftenoon (now). What are you doing?
B:!

§. A It's quarter to four in the aftemoon (now). What are you doing?
B:

6. A: It's five-thirty in the aflerncon (now). What are you doing?
B}

7. A: IY's eight o'clock in the evening (now). What are you doing?
Bt

8. A it's ten-thirly in the evening {now). What are you doing?
Bt
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Complete these sixteen questions to score your knowledge of PRESENT CONTI !

1 am watching TV and my brother 9. it's very nolsy upstairs!
... 8 book. What ...?
a) reading a} are they doing
b} is reading b} they doing
¢) reads ¢} dotheydo
Thomas and Patrick ... outside 10. {A) Are they working now?
In the yard now. {8) No, they ....
a) are playing a) arent
b) is playing b} don't
c) plays c} isnt
. (A) ... doing? 14. L... dinner because we ordered
(B} | am washing dishes. pizza a fow minutes ago.
a) What are you a} am not making
b) What you b} don't make
¢) What do you ¢} not make
. They ... eating thelr dinner right now 12, (A} ... right now?
because their food is too hot. {B) Yes, hels.
4) not a} He sleeps
b) dont b} is he steeping
c) aren't ¢} He sleeping
{A) Are you studying English now?  13. What ... that cat doing over there
{8) Yes, 1. . by the chair?
a) do a)is
by am b} are
c) are ¢} does
. (A} ... are you doing? 14. Why are we waiting? Who ...
(B) I'm taking a test. for?
#) What 8) we are waiting
b) Where b} are we waiting
) When c} we wait
I can’t talk to you right now 15. (A) ... Is driving the car?
because l .... {B) David is driving the car.
a) am study a) Where
b} are studying b} What
€) am studying c} Who
. He usually goes for a walk at thiz 16. (A) Is your friend sitting down?
time, but he ... for a walk now. {B) No, ....
#) doesn't go aj not
b) notgo b} he doesn’t
¢) 18Nt going ¢} he isn't
18 - 18 = Excellent 13 - 14 = Good 12 or Less = Study Morel




UNIT 4
TOPIC: FUNDAMENTALS OF ACCOUNTING: MEANING,
PRINCIPLES, CATEGORIES, AND STATEMENTS.

ACCOUNTING

BEFORE YOU START:
* Question 1: What is accounting and its purpose?
¢ Question 2: What Skills Are Required for Accounting?
% Question 3: Why Is Accounting Important for Investors?

I. READING FOR ENRICHMENT:

Accounting is often called the "language of business." The
financial health of an organization is communicated through financial
reports and data provided by accountants. This information is provided
to investors and potential investors, to taxing authorities, and to other
government agencies. Virtually all business decisions depend on
accounting data. All business people need a thorough understanding of
this important field. As the structures of business and economic systems
become more technical and complex, the need for highly trained and
competent accountants also increases.

Accounting is the process of recording financial transactions
pertaining to a business. The accounting process includes summarising,
analysing, and reporting these transactions to oversight agencies,
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repulators, and tax collection entities. The financial statements used in
necounting are a concise summary of financial transactions over an
necounting period, summarising a company's operations, financial
position, and cash flows.

What is Accounting?

Accounting is one of the key functions for almost any business. It
may be handled by a bookkeeper or an accountant at a small firm, or by
~izuble finance departments with dozens of employees at larger
companies. The reports generated by various streams of accounting,
such as cost accounting and managerial accounting, are invaluable in
helping management make informed business decisions.

Accounting plays a key role in running a business because it helps
you track income and expenditures, ensure statutory compliance, and
provide investors, management, and government with quantitative
linancial information which can be used in making business decisions.

Generally, accountants create information, check it, summarize it,
analyze it, interpret it, use it, and help others use it. Corporate
nccountants prepare the financial reports for a business. Internal and
certified public auditors test these reports to ensure their accuracy.
Muanagerial accountants prepare information for decision making for
business managers. Some accountants analyze financial information and
advise clients on investments. Other accountants design computer
systems to accumulate information. Government accountants determine
if various laws have been followed. Still, other accountants have
become the heads of major corporations. Anywhere there is a need for
financial information, in any type of organization; there is a need for
accountants.

The different types of accounting
Financial accounting
Livery year, your company will generate financial statements that
people outside of your company—people like investors, lenders,

povernment agencies, auditors, potential buyers, etc.—can use to learn
57



more about your business’s financial health and profitability.
Preparing the company’s annual financial statements this way is

called financial accounting. If you’re looking to hire a financial

accountant, start with looking into how much an accountant costs.

Managerial accounting

Managerial accounting is similar to financial accounting, with two
important exceptions:

The statements produced by managerial accounting are for internal
use only.

They’re generated much more frequently—often on a quarterly or
monthly basis.

If your business ever grows to the point where you need to hire an
accountant full-time, most of their time will be taken up by managerial
accounting. You’ll be paying them to produce reports that provide
regular updates on the company’s financial health and help you interpret
those reports.

Tax accounting ,

Tax accounting is all about making sure that you don’t pay more
income tax than you are legally required to by the IRS. An example of
this is when your accountant provides you with recommendations for
how to get the most out of your tax return. Tax accounting is regulated
by the Internal Revenue Service (IRS), and the IRS legally requires that
your tax accounting adhere to the Internal Revenue Code (IRC).

Cost accounting
Whenever you’re trying to figure out how to increase your margin
or deciding if raising prices is a good idea, you’re doing cost accounting.
Cost accounting involves analyzing all of the costs associated with
producing an output (whether it be a physical product or service) in
order to make better decisions about pricing, spending, and inventory.

Cost accounting is often a prerequisite of managerial accounting
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because managers use cost accounting reports to make better business
decisions. It also feeds into financial accounting since costing data is
oflen required when compiling a balance sheet.

Credit accounting

Credit accounting involves analyzing all of a company’s unpaid
bills and liabilities to make sure that a company’s cash isn’t constantly
ticd up in paying for them.

Credit accounting can be one of the most difficult kinds of
accounting to do well, in part because it’s a difficult subject to be critical
nbout. Talking about debts can be a sensitive, but necessary,
conversation.

USEFUL VOCABULARY:
Account A reord that summarizes all the transactions peraining o a single fem i the accounting 2quation.
Account baiance The difference between the increases and decreases in an accounl.
Account titie The name given t0 an account
Accounting The process ¢f planning, feconting. analzing, and interpreting financial information.
Accounting equation An equation shoving the refationship among assets. fiabiliies, and ownes’s eguly.
Accounting system A planned process designed o compée financial data and summasize the results i1 atcounting records
and reports.
Asst Arsthing of vatie that is owned.
Business sthics The use of efhics in making busitess decisions,
Business plan A formal writien document that describes the nature 0f 3 business and how it wit operaie.
Capital account An account used to summanze the Gwaer's eully b a busiess.
Compound interest interes! pakd on an original amoun! deposiied in a bank plus any interest that has been paid.
Credror Ape«sonorbusimsto%éma!‘abdﬂybweﬁ.
Untrepreneur Semeone who owns, operates, and takes the tisk of a business venlire.
lqu&s Financial rights to the assels of 3 business.
fquity The gifference Detween assels ad kabillies.
Ithics The piincipies of right and wrong hat quide an individuat in making decisions
Expense The cost of goods of seivites used to operate 3 business.
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Financial statements Financial repors that summarize the financial condition and operations of a business.

GAAP Generafiy Accepied Accourting Principies. The Standards and reies tat accountans foliow while
feCoding a7 Feporting financiat activities

Generaily accepted See GAAP

accounting principles

Interest Anamount paid for the use of money for a period of time.

Language of business See accounting.

Liability An amount owed.

Net worth statement A formai repart that shows what an individual ovas, what an individual owes. ang the difference
bewesn the w0,

Owner's equity The amount remazining aftes the value of aif fabifiies is sublracted from the value of alf assets

Parsonal net worth The difference between personal assets and personal Habiities

Proprietorship A business owned by one person

Revenue Anincrease in eqully sesuking from the Sale of goocs or servces.

Saie on account A sate for which payment wil be received at 2 later date

Service business A busiaess that pertorms an activity for a fee.

Sois proprietorship See proprieiorship.

Transaction Any business activy that changes asses, iabiflies. or owner's equlty.

Withdrawals Assets takes Trom: the business %or the owner's personat use.

II. LISTENING: Changing a meeting time.

Listen to two colleagues arranging a meeting to practice and
improve your listening skills.

https://learnenglish.britishcouncil.org/skills/listening/pre-
intermediate-a2/changing-a-meeting-time
Do the preparation task first. Then listen to the audio and do the

exercises.
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Preparation task
Match the definitions (a-7) with the phrases (1-8).

Phrases Definitions

1. ... tocancel 3 meeting a. to change the time or date of 2 meeting

2. ... to confirm a meeting b. {o have a meeting at a later time or date

3. ... to bring a meeting forward €. to have a meeting at an earber time or date
4. .10 postpone a meeting d. 1o say that a meeting will happer

5. ...1o move & meeting e. 1o say that you will go to a meeting

6. ... t0 accept an invitation to 2 f. to decide that a meeting will not take place

meeting ‘

Task 1

Circle the sentence that is correct.

1. The meeting time
a. The meeting was first planned for 9 am.
b. The meeting was first plenned for 11 am.
¢. The meeting wes first planned for 1 pm.

2. Moving the meeting
a. Lucy wants to cancef the meeting.
b. Lucy wants to bring the meeting forward,
¢. Lucy wants to postpone the meeting.

3. The new meeting time
a. The new meetingtimeis 9 am.
b. The new meeting time is 11 am.
¢. The new meetingtimeis i pm
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4. Theagenda
& Anna has already sent the agenda.
b. Annais sending the agenda now.
¢. Annia will send the agenda later.

5. Lucy's presentation
#. Lucy is nervous about her presentation.
b. Lucy is fooking forward to her presentation.
¢. Lucy isn't ready to give her presentation.

6. Tefiing the other people
a. Lucy will tell the others about the time change.
b. Sven will 1el the others about the time change.
€. Anna will tell the others about the time change.

Task 2
Complete the sentences with words from the box.

accept bring agenda
forward postpone invitation cancel

1, 1SBAE BN cmmmsmenccne. WHLH T 10DICS fOr the meeting.

2. Could W woim i the meeting to 3 later date?

3 Could We ..o the MeetNg ... . 10 30 earker time?
4, The project has been stopped. SO We NBEG 10 ... .uwwn.nann e Meeting.
5. T send @ MeetiNg i with the time and place.

L | S the invitation when | get it

Discussion

Whiat meetings o you have to go 10?7 How do you arrange them?
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Transcript
Lucy: Hi, Anna. Do you have a minute to talk about the meeting next Tuesday?
Anna: Sure. We 53id 11, didn't we?

Lucy: Yeah, we did. But | have a bit of a problem with the time. Would it be possibie to move
14

Anna: Oh, | see. We could postpone it to the afternoon, to 1 p.., for example. Or bring it
forward to earlier in the morning. What would suit you?

Lucy: Could we make it 9 o'clock? That would really help me. { have another important
maeeting in the central office at 12,

Anna: No problem. it's important you're there.
Lucy: Thanks a lot, Anna.
Anna: Do you need help with any preparation? Did you get the agenda | sent out?

Lucy: Yes, | did. And no, that’s ali fine, thanks. My report is ready and I'm looking forward to
preserting it.

Anna: Great.
Lucy: | can telt Sven about the time change. 'l see him fater.

Anna: Don't worry aboit tefling Sven. {1 send an email to everyone to confirm the time has
changed and with an updated meeting invite.

Lucy: Great. Thanks, Anna.

Anna: OK. I'm happy that works for you. We really need you there and it's good we don't have
to cancei it.

Lucy: See you then. Have a good weekend in the meantime.
Anna: You too.

111. SPEAKING: Meeting new people.

htips:/learnenglish.britishcouncil.org/skills/speaking/beginner-
al/meeting-new-people
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In this video, Vanya meets Emir and Yuna. Listen to the language
they use for meeting new people and 64ractice saying the useful phrases.

Do the preparation exercise first. Then watch the video and do the
exercises to check your understanding and 64ractice the language.

Pmparaﬁm task
Put the words in the corvect order to make sentences.

1. Vanya.  You - be .rmust
2. I Yes, am,

3. Nice - yo. to  meet

4. journey? How yotur @ was
5 s be 1o great herel
6. is  This Vanya »

7. I'm M, Yuna

8 the to Welcome  team!

- Task 1
Are the serdences true or false? B
Answer
1. Paut meets Vanya when she arrives, True False
2. Emir offers to show Vanya the office. True  False
3. Vanya had 3 bad journey. True False
4, Vanya is happy to be at the office. True  False
5. Emir offers Vanya a glass of water. True False
6.. Emir intreduces Vanya 10 Yuna. True False



Il.r:: a2 number (1-8) to put the sentences in the correct order.

___ ltwas fine and it's great to be herel

______Areyou Paul?

___No.tmnot. I'm Emir. You must be Vanya.

__ Ah,Yuna, thisis Vanya,

____Yes,iami Nice to meet you.
_____ Perfect. Thanks.
____ Hi,I'mYuna. Nice to meet you - welcome to the team!
____ So how was your journey?

___You1oo. Can | show you the office?

Task 3

Complete the dialogue.

Omar: Hi, (1) e YOU Gaabriela?

Anna: No, {2} ... IOt But she asked me to meat you. I'm Anng. You
(3 e, DR OMAY.

Omar: Yes, | am! Nice 10 (4. you.

ANNA: YOU (5} e - C8N | SHOW yoUI the SChoDI?

omar: Perfect. (B)......cummmime .

Anna: So (7).. .. WES YOUr journey?

Omar: 1t (8)..eeceecrnrn OK, thanks.

Anna: Ah, Matt, (9} i is Omar,

Matt: Hi, 'm Matt. Nice 1o meet you, Omar. (10).......ccccnrinn. 10 the Class!
Discussion

Do you ke meeting new peopie?
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~ Transcript
Ana: Hit I'm Ana. Welcome to What fo Sayt

Do you know what to say when you meet new people? Listen out for useful language for
meeting new people. Then, we'l practise saying the new phrases - after this.

Vanya: Hi.

Emir: Hello.

Vanya: Are you Paul?

Emir: No, f'm not. But he asked me to meet you. 'm Emir. You must be Vanya.
Vanya: Yes, | am. Nice (o meet you

Emir: You too. Can | show you the office?

Vanya: Perfect. Thanks,

Emir: So how was your journey?

Vanys: It was fine and it's great to be here!

Emir: Well, it's great 1o have you here. Can | get you a coffee?
Vanya: Oh, yes, piease.

Emir: Ah, Yuna, this is Vanya.

Yuna: Oh, hi, F'm Yuna, Nice to meet you. Weicome to the team!

Ana: Hello again! That went well. 0K, did you natice the useful phrases used for meeting new
peopie? Listen to me and then repeat.

Hi, fm Yuna.

You must be Vanya.

Nice to meet you.

You too.

This is Vanya.

So how was your journey?
it's great to be herat
Weicome to the team!

Ana: Try and use some of these phrases the next time you meet new people in English, Bye
for riowl



1V. GRAMMAR TOPIC: Question forms.
Do you know how to make questions?
Look at these examples to see how questions are made.
Is he a teacher?
Does she eat meat?
When did you get here?
How much does a train ticket cost?
To make questions, we often put the verb before the subject. This is calied inversion.

Affirmative Question

lam late. Am tlate?

I can help Canl help?

She is sleeping. Is she sleeping?

Wae have met belore. Have we me! befors?

If there is a question word (why, what, where, how, etc.), it goes before the verb,

Quastion Question with question word

Are you late? | | Why ;;B youlate7 a

Was she there? When was she there?

Can | help? How can | help?

Have we met before? Moot

This Is true for senfences with be, sentencas that have auxiliary verbs (e.g. They are waiting. She has finished }
and sentences with modal verbs {can, will, shoutd, might, elc.).
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For other verbs in the present simple, we use the auxiiary verb doidoss in the question.

Afirmative Question Question with question word
You work at homs. Do you work at home? Where do you work?

I eosts £10. - Does i cost £107 * How much does it cost?

We use the auxifiary verb dicf in the past simple.

Afirmative Question Question with question word

She went home, Did she go home? Where did she go?

They went fo the clnema. Didihey go o the cinema? Where did they go?
Subject questions

In some questions. who or what is the subject of the verd, There is no inversion of subject and verb in these
questions.

* Who broke the window?
Who is knocking on the door?
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WORD ORDER IN QUEST!ONS

pbverRishnten

MAIN
VERE

ADIECTIVE,
NOUN, ETC.

20 hitps:FFtest-english.comFexplanationFa2Fasking-questions-in-cnglishF
70
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Form questions which ask for the underlined words.

1. | visited my aunt yesterday evening?

2. When we met, we talked sbout aur jobs,

3. Mysister staned crying because her dog got lost.

4. Harry ard Jim came horvie by train,

5. Jack ang | studied the whole day.

6. We went ta the beach 1o swim,

7. llost my () card while ) was jogging.

8. | wrote a letter to-my representative.

9. The teacher speaks three languages fluently,

10.The boys almuost drowiied it the sea,

11.We had dinner 2t 7.30.

12. came home because ali the shops were dosed.

13.James called to say hewasn't coming,

14.Mom made peach marmalade,
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V. WRITING: A message to say you’re late.

https:/flearnenglish.britishcouncil.org/skills/writing/beginner-
al/a-message-to-say-youre-late

Before reading

Da the preparation task first. Then read the text and tips and do the exercises.

Preparation task
Put the phrases in the correct groups.
Fm running late. No problem.
Don’t warry. Sarryt

it's fine. This is not my day.
ft's K, ¥l be there in 10
minutes.

Phrases tar somebody who is late

Phrases for somebody who is Waiting

A message to say you're late

m running 10 mins late, sorry?

Mo proplom!

Aarght Traffic is really bad. Pl be more than 10 mins fate now, sorry again!f

s OK dont worsy, fmon
¥
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This is not my day! Fm here but can't find a place 1o park. fm
looking for a different car park. Not sure how jong 'l be

tmight et something 1o eat the

Of course! 1l be as quick as } can

Found one! Be there in 10 mins

well done! See you soon

Thx for waiting

Tips

I You den't need {0 write complete sentences for text messages.

2 Use abbrewviations like LMK (= fet me know) or use emgojis to save time writing.

3 You don't need to use full stops () at the end of messages.

4. Say how many minutes you think you'll need, e.g. I'm running 10 minutes late.

5. Wt's good to say sorry and sorry again, but you don't need to say SOffy in every message

Task 1
Circle the correct answer.

1. What is ‘mins’ short for?
a minimum b. minute ¢ minutes
2. What does ‘aargh’ mean?
a Imangry. b. I'msad. ¢. fmhappy.
3 What does it mean if you write two or more exclamation () marks?
a Youre angry. b. Youre sorry. ¢. You really mean what you're saying.
4. What does LMK’ mean? v
a. leave my key b. let me know ¢ love more kisses
Y  Whatis tho’ short for?
a therefore b. there ¢. though
6 What is ‘thx’ short for?
a ths D, thanks €. taxi
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Task 2 v
Read the message and choose the correct response.

Y

m mhhingébitlate; sorry!
CaSoryl b. No problemi
2. TH be about 15 mins late; sory againl!
& Imsorry too. b. fmfine,
3. lcantfind anywhere ta park. Not sure how lang 'l be.
@ lkoow. b. OK, LMK when you find
he a piace.
4. Plibe there in 5 mins.
a. 0K, see you soon. b OK, { will.
5. Thxfor walting.
a. Noprobiem. b. Yes.
Task 3 :
Put the words in the correct order.
1. mins . ruming - 10 im  late
2. sure -how Not I "be long
3oasquick t I can be as
4. mins there Be 10 in
5 youre  when here LMK
6. you = soon . See
Discussion :
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¢ Yes.

c. It's OK, don't worry.

¢. Well done! See you soon.

¢. Of course!

€. well done!

~Areyou ysually on time or late? How miany minutes is ‘fate’ for you?



UNIT §
TOPIC: WHAT IS ECONOMICS?

ECONOMICS]

&3

MiCRY

BEFORE YOU START:
* Question 1: What is economics and example?
* Question 2: Why do we study economics?
% Question 3: What do economists do?

I. READING FOR ENRICHMENT: What is Economics?

liconomics is defined as a science that deals with the making,
Jintributing, selling and purchasing of goods and services. An example
ol vconomics is the study of the stock market. Economics is the study
of searcity and its implications for the use of resources, production of
poods and services, growth of production and welfare over time, and a
pront  varicty of other complex issues of vital concern to
soclety. Feconomics is a social science with stakes in many other fields,
Invluding  political science, geography, mathematics, sociology,
pychology, engineering, law, medicine and business. The central quest
ol sconomics is to determine the most logical and effective use of
renolrees 1o meet private and social goals. Production and employment,
investment and savings, health, money and the banking system,
povernment policies on taxation and spending, international trade,
industrinl organization and regulation, urbanization, environmental
Iswties and legal matters, are just a sampling of the concerns at the heart
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of the science of economics.

Types of Economics :-

1. Micro Economics
2. Macro Economics

OIMicro Economics — it studies the economic action
and behavior of individual units and smaill groups
of individual units.

Microeconomics studies the implications of individual human
action, and is key to a person's financial health. Personal resources are
scarce, too! One can always use another dollar, hour of time, or new
skill. Achieving the most satisfactory allocation of one’s resources is
crucial, and studying allocation problems improves one’s ability to
make both daily and life-long decisions. Some examples of common
day-to-day economics questions include: Should I pay cash, borrow or
sign a lease to get that new car? Should I take out a home-equity loan or
invest in the stock market? Economists understand how to make these
decisions in their own lives, and can advise others on a personal or
professional level. ’

Macroeconomics studies how the economy behaves as a whole,
including inflation, price levels, rate of growth, national income, gross
domestic product and changes in employment rates. Some of the
important questions American economists try to answer include: “In a
nation as rich as the U.S., why are so many people under-employed?”
and “Who determines how much money is circulating in the U.S.?”
From politicians to educators to journalists to urban planners, a thorough
understanding of macroeconomics has a strong impact on leadership
skills, decision-making and the ability to plan for a flourishing social
future. To meet this need, the Department of Economics has designed a
multidisciplinary curriculum that prepares students to maneuver
seamlessly from one area of focus to another.
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Macroeconomics

LIMakros (meaning = Large) + Nomos (science)

IRefinitions- “Macroeconomics analysis the
behavior of the whole economic system in the
totality or entirety”.

W “Macroeconomics studies the behavior of the
large aggregates such as total
empioyment, the national product or
Income, the general price level of the
economy”.

WMacroeconomics is also known as aggregate
economics.

"

fhoory of income TROTY e ‘ e o
ispioe | i Bacrt Theory of
& 1 mploymant @ Gt - -i)istribu.tim{ .
| fedative shares of
wages. & Profits}

Theary of
UMt
i function

)}

I you want to understand wealth, poverty, growth, trade, money,
jobs, income, depression, recession, prices and monopolies, and study

U hitm ) P'www slideshare. netFemdrksinghFeconomics
it F) www slideshare. netFemdrksinghFeconomics
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what makes the world work from day to day, you will be fascinated by
the complex field of economics!

Economics

]

Greek Words

Oikos + Nomos

1

Oikonomia

Meaning - * Houschold Management ™
or
* Management of State”

{3 Economics has been variously defined by different economists
from time to time.

£ This is partly because * economics is an unfinished science™
(F. Zuethen, Economic Theory & Method, 1953} ’

O LN.Keynes says — “Political Econony is said 1 have
strangted tselt with definittons™ (Scope & Method of Political
Economy)

et

finitions of Economics are grouped together under

1. Waslth Defindtion {(Adam Sodth)
2. Welture Definition (D Alfred Marshal})
3. Scarcity Definition (1josel Robhing

23

23 hitps: FFwww.slideshare. netFemdrksinghFeconomics
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USEFUL VOCABULARY:
ECONOMICS:

{ « onomics is a sociol science that deals with the studcy
ol production, consurmption and distriibution of goods
und sarvices,

MICROECONOMICS:

M 1oeconamics is the study of incividual units of an
@O OnoOmy.

MACROQECONOMICS:

Macroeconomics is the study of economy in
aguragale, of simply, s whole.

SCARCITY:

thao imitation ol resources s colled scarcily.

OPPORTUNITY COST:

Iher opportunity cost of an lem s what you give up o
gort thot tem.

Economics: The study of making money, and the
buying and selling of goods and services.

Traditional Economy: When customs and traditions
determine what and how to produce; and goods and
sorvices are exchanged through barter (trade).

Market Economy: Where the individual owns
resources and determines what and how to produce
through a process called free enterprise. In this system,
prices are determined through supply and demand. 2

Ui F Fwwwoslideshace.aetFlleatherPFunit-4-vocabulary
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Command Economy: The government owns the
resources and controls production, wages, and
prices. (related to Communist government)

Mixed Economy: Individuals own most resources

and determine what and how to produce.
Government regulates certain industries.

Supply & Demand: The amount of an item for
sale and the number of consumers who want to buy
them.

Consumers: The person who buys goods or
services.

Human Capital: The human resources who,
help make the goods and services.

Capital Goods: The equipment, supplies, and

materials that help make goods and services.

Economic Trade Barrier: Something that
gets in the way of being able to trade goods and
services. These can be cultural, physical, or
economic.

Embargo: A complete block of trade between
two countries that sometimes requires military
force. 25

25 hitps:FFwww.slideshare. netFHeatherPFunit-4-vocabulary
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I1. LISTENING: Transport announcements.

s - Dopartuser
) N

htips://learnenglish.britishcouncil.org/skills/listening/pre-
intermediate-a2/transport-announcements

L iten to some transport anpouncements to practise and improve your fistening skills.

Before listening

Do the preparation task first. Then fisten to the audio and do the exercises.

Match the definitions {1-8) with the words in bold lefters in the sentences (a1

Preparation task

Definitions

) train

! a section of a trair

| 10 leave

1 togetonaplane,
tran o1 boat

b) 1o end

) 10 be careful about

/ moie of less

[} space

Sentences

a. Moveto the front of the carriage.

b. Approximately five minutes.

¢. Your plane is boarding at Gate 1.

4. Your plane will depart soon.

& Some rail services are delayed.

f. Mind whers you walk,

¢ There is a gap between the platform and the train,
h. This train terminateshere.
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Task 1

Are the sentences true or false?

; Answer
1. The Bristol train is at 20.12. True  False
2. First class is at the back of the train. Tree  False
3. Passengers for Oxford are delayed by 8 minutes. True  Fake
4. The Paris fightiSEV318. True  False

5. People in the front of the train carriage can getout easily at Liverpool ~ True  False
Street. =

6. The backdoors won'topen. True  False

7. Liverpool Street has lots of other underground fings. True  False

8. Redbridge is the last stop. True  False

Task 2
Write the numbers next to the information,

13 8 8 3

L estamemmnnnnne THE RHOMbE OF Stops before Bristol Temple Meads.
2 i e THE NIIMbEY Of minutes delay to the Bristol train.

‘Discussion
How often do you travel by plane or train?
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Transcript

A

The next tram to arrive at Platform 2 is the 12.20 to Bristol Temple Meads, calling at Reading,
Oxford and Bristol Parkway. Platform 2 for the 12.20 to Bristol. First class is in the rear
tarringe

]

s 1s a platform announcement for passengers for the 12.20 service to Bristol Temple
Moads This train is delayed by approximately 8 minutes. The train will now depart from
Iatform 9. Passengers for the 12 20 train to Bristol, please make your way to Platform 9.

¢
'asnangers for Flight EB3B0 to Paris please make your way to Gate 13 for boarding. Gate 13
fie flight EB380 to Paris. Please have your passports and boarding passes ready. Your flight is
ready o board.

)]

This Is a London Underground service to Liverpool Street. The next station is Liverpoot Street.
Upon arrival, the first set of doors will not open. Customers in the first carriage, please move
towat ds the rear doors to leave the train. The next station is Liverpool Street. Change here for
Cantrat Line, Circle Line, Hammersmith & City Line and Metropalitan Line and Main Line
Mitwrban rail services. Piease mind the gap between the train and the platform. This train
lnrminates at Redbridge.

115. SPEAKING: Discussing advantages and disadvantages.

https:/Nlearnenglish. britishcouncil.org/skills/speaking/upper-
intermediate-b2/discussing-advantages-and-disadvantages
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In this video, Noglia and Yuna talk about how to encourage creativity in the office. Listento
the fanguage they use o discuss advantages and disadvantages and practise saying the
useful phrases,

Before watching
Do the preparation task first. Then watch the video and do the exercises.

Preparation task
Put the words in the correct order.

l.one the On hand.

2on the But other hand.

Jowhat see mean | you

4 just sure pot Im

S anissue  There be that could with
B.see | where coming youre from
7.There  advanlages. are  lots of

8 Bt the | canalso disadvantages. see



Task 1
Are the sentences trug or false?

Answer
1 Noelia thinks it would be a good idea to have a trampoline in the office.  True -+ - False
2. Yuna has her best ideas when she's at her desk. True False
1. Noelia has never been on a trampoline. True - False
4 Yuna is worried about what the clients would think of a trampoline. True False
. Noelia thinks that trampolining is good for your health. True - False
6. Yuna says yes to Noelia's idea. True  False
Task 2
(omplete the sentences with the words in the box.
advantages coming disadvantages hand
issue mean other siwe
10N e ON8 ... it’s a lovely idea.
2. BULONNE .....cc. e DENEE i COW D ROISY.
3. | se8 what you ...
4 M UStNOY o F @ trMPONiNG S NRCESSATY.
S There could be an ... With the clients seeing us jumping around.
6.1 588 WHere YOU're ...... ... M, bist § think Dur clients wilt love it!
7.There are lots of ..o to trampolining. s good for you.
8.1¢an also 562 the ... . WH if SOMRONE huirts themself?
Task 3

Write one word to fill the gaps.

A: tet's travel by train to the Glasgow conference next month,
B M (1) SUTE. Pk ¥l prefer tofly.
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A:Realiy? On the (2. a0d 8ying i quicker, but on the

(D)oo, DR $H€ 1IN IS moOTe relaxing.

R RE - simnrmns YOU'TE COMING FrOM, bt | St think the plane is the best option.
A: There are fots of advantages (5). .. e T train, 1S Cheaper and more
environmentally friendly.

B: Yes, but } €an 150 (6). ... the disadvantages. it's 2 long journey and there
are often delays.

A 1500 (7). YOU €0, DUt we could work on the train and see the Scottish
countryside.

B: OK Uen not saying ves bt [ think ). ..o ]

Discussion

When and where do you have your best ideas?

IV. GRAMMAR TOPIC: Questlons tags.

A question tag is a small question at the end of a statement.
Question tags are used when asking for agreement or confirmation.

‘a positive statement + a negative question tag

| A subject pronours
comves after ane

auxiiacyor a form
dmmroac

4. .
K} i3 E Y :
Mary | is_.n...t, ateacher, ils: she? -.::mm

the noun of noun |
phrase
Intonation and Meaning
The intonation of a question tag shows the exact meaning of it.
If the intonation of the question tag goes up, it means you are not
sure and you want to know the answer. )
John | does he?

If the intonation of the question tag goes down, it means you are
checking / confirming information or making conversation.

26

28 hitps:FFaliciateacher2.wordpress.comFgrammarF question-tags-and-echo-questionsF
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Quaestion tags are used when asking for agreement or confirmmatior.,
a negative statement 4+ a positive guestion tag

Negative Statement Positive Tag

! a teacher,
crazy,
relaxed,
tate,

French,
for the test,

here all week,
it before then,
the exam,

a car,

it for me,
anything,

s0 busy,

stop me,

Statements using barely, hardly, neither, no, nobody none,
nothing and seldom are treated as negatlve statements.

gﬁg i)

Question tags are used when asking for agreement or confirmation.
a positive statement -+ 2 negative guestion Lag

Posltive Statement

a student,
very busy,
happy,

surprised,

English,

Spanish,
for the test,

You have studied all week,
You had arrived before he left,
You will pass the exam,
You c<anspeak  two languages,
You omsd do it for me,
We  must be patient,
You should go now,
would like anew job,

Excaptlons
[ -n late,
Let'’s go home,

*C hityw 1 licinteacher 2. wordpress.comFgranumarFquestion- tags-and-echo-questionsF
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We use Question Tags when we think we know something, but we want to ched
NB: The answer to “you don’t like it, do you?” is *No, I don't”, not *¥es, [ dont’
When it is a genuine question, your voice should go up at the end.
When you just want someone to agree with you, your voice should go down.

You speak Spanish, don’t you? You don't eat meat do you?
She loves swimming, doesn’t shel He doesn't likeme does he?
You went theee last yewr, didn'tyou?  Yoirdidn go fo university did you!

You're from Moscow,  aren’t you? You aren't very well, are you!
it really gond, sttt English isn easy, Wit
Foyour vourite sludent.  arent 1 Fovnot goang to fail, am ¥
Wewere al school together,  weren't we?  You weren't here yesterday  wese yn:&i'

¥ should work now,  shouldn’t i  { shouldn't have said that, should 12
Youcandive,  can'tyou You cat swim, can you!
His phone musthe off,  mastn'tit?

Pverthing witbe ok, won'titt  They won't find me here, will they?

2% hitps:FFenglishshouldbefun.comFguestion-tagsF
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V. WRITING: Make up the situations be these mind maps:

onuments

theme ‘\_’2.6

Palnees, statel ivals

T e
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Complete the sentences using the correct question tags.

You're addicted te shapping, ?
They weren't part of the regular team, ?

You can’t give It back to the gwner, ?
Lets take a day off tomorrow, S ?

1,
2,
3.
4,
5. $he has her hair styled every weel, ?
6.
[S
8.
9.

Murn wilt be happy to see you, ?

john keeps talking ali the time, That's disgusting,

They havent ever boughtanewcar, 7

' such a good swimmer, ?
10.He wouldn't agree with you, ?
11.There's really nothing more to say,
12.1 shouldn't ¢riticise the teacher, i
13.Please pass me the sugar, i ?

14,You must't play on the freshly cut grass, ____ 2

-~

15.You donvt want him to come with us, _ ?
16.She hardly said anything, I

17.You do have a receipt, ?

18, Peter and jenny want to be alone, ?
19,.You weren't Hl last week,
20 needn't comne withyou,
21.1 didn't have a chance to thank you, ?
22.You had the car repaired, ?

23.5he never met anyone else, ?
24.Let's go to the cinema, z

25.They could make it to the train in time, ?

26.Dad won't be with us next week, ?

rermerrrr——"

27.46 we had more money, we would travel a log,
28 Your have tunch with your family on Sundays, 2
2.1t got very late yesterday, ?

30.1 am not going to have to tefl you again, ?




UNIT 6
TOPIC: MONEY, CREDIT AND BANKS.

BEFORE YOU START:
< Question 1: What is money and its importance?
 Question 2: What is credit in simple words?
< Question 3: What is bank and its functions?

I. READING FOR ENRICHMENT:

Money and Banking

It is odd that anything so familiar as money should be so little
understood. Our ignorance about money is profound. We know little
ubout its origins and history and, while modern financial systems are the
sithject ol much attention by scholars and business people alike, we still
have no fully-settled body of knowledge which explains how the supply
ol this apparently important commodity is determined.

Archacologists have found evidence of the use of money in many
mimitive sociceties, but the role it played is unclear. Some believe that
money was originally used more for purposes of ceremony than trade,
an for example, in the payment of tribute by subservient groups to those
who exercised power over them. It would seem, however, that as
s leties developed them increasingly turned to money as an instrument
to fuetlitate trade. As is well known, the particular form money took
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varied greatly.

Metals were commonly used as mongey, but so were other materials
and objects, including shells and many kinds of commodities such as
cattle which had a value in use as well as a value in exchange. While a
broad view of the history of money suggests an evolution from things
with an intrinsic value to the merely representative, from the objective
to the subjective as it were, we know that even early civilisations had
often sophisticated systems of money and credit including the use of
purely representative paper money.

During the Middle Ages in Europe these sophisticated monetary
systems seem to have disappeared to be replaced by primitive barter
systems. It was not until sometime in the 9th century AD that the
economy of western Europe began to be "re-monetarized". The reasons
for this lapse in the history of money are not well understood, but the
influence of Christian doctrine may have played a role. The Church was
deeply suspicious of money and the Bible makes clear the spiritual risks
posed by having anything to do with money, especially lending it in
return for payment, the sin of usury.

Money is useful. Its standard functions, according to the textbooks,
are to serve as a unit of account, a means of exchange, a standard for
deferred payments, and as a store of value. We perform all our reckoning
of relative values and what we owe one another in terms of money.
Trade without money is cumbersome and inefficient. And, like many
other things, it can be used to hold on to value over time. How well any
particular monetary system fulfils these functions varies. Money’s
performance as a unit of account is impaired if the general price level is
unstable, as is its reliability as a store of value and as a means of making
deferred payments. Its performance as a medium of exchange can be
impaired by counterfeiting or by the failure of the authorities to maintain
the currency in reasonable physical condition. There is no question,
however, of doing without it. Barter systems are hopelessly
cumbersome and inefficient compared to a system which has a single

unit of value. But why does every country have its own? Would it not
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be better if the world had a common money?

Historically, during much of the 19th century, something
approximating a common international money existed in the form of the
pre-World War | gold standard. Although there were national moneys
under this system, their relative values were defined in terms of
specified quantities of gold. So long as these defined values were
muaintained, there was a fixed relationship between the value of the
Weitih pound sterling, the US dollar, the German mark and so on. But
thix link 10 gold is long gone and attempts to replicate its effects through
International agreements in the post-World War II era have all failed.
Natlonal currencies today are alike neither in name, nor in relative
values,

‘The Bretton Woods Agreements of 1945 laid the foundation for
what was hoped would become a secure and stable system of orderly
international cconomic co-operation which would eliminate the kinds of
tensions and conflicts which led to the disasters of the Great Depression
mnd World War II. The International Monetary Fund and the World
IWunk were created to help manage the new system. By the 1960s,
however, it was evident that this system could not succeed. While its
institutional shell survived, the world economic order disintegrated.
Reglonal trading blocs like the European Economic Community
emerged and the great powers proceeded to pursue their own interests.
What stability remained in the system probably owed much to the still
dominant role, at least in the industrialised western world, of the United
States. Despite the rapid rise of Japan and other new industrial powers,
the United States and its domestic currency provided a centre of gravity
and a de facto standard of exchange. During the 1970s, however, even
this stabilising influence began to erode. The causes are complex and
sill little understood, but a combination of events, the Viet Nam
debiele, the OPEC oil crises, the extraordinary ascent of Japan as an
industrinl power all contributed to a relative decline in American
iMluence. Another significant development of the period was the

smergence of the Eurobank and Eurodollar system.
9



One of the causes of the great world-wide inflation of the 1970s
was the sudden rise in energy prices triggered by the OPEC oil
embargoes and the prompt decision by major central banks to effect a
large increase in national money supplies to stave off an immediate
economic crisis. Many oil-importing countries also found themselves
forced to borrow heavily to finance their oil imports. Most of these loans
were obtained from the large banking companies which were prepared
to enter into large-scale international credit transactions. These banks
were based in many different countries — Japan, Switzerland, the US,
Britain, France and Germany among others. Many of them became
loosely linked, however, in what came to be known as the Eurobank
system through which they conducted international transfers of deposits,
investments and loans denominated in many different national
currencies, including US dollars.

The benefits which would arise from having a truly international
monetary system with a single unit of account are obvious. Exchange
rate fluctuations which make it difficult for businesses to plan and that
create problems for international travelers would be eliminated. It would
be possible to compare prices of goods and services directly without
cumbersome and inaccurate calculations. International lending and
borrowing would be greatly facilitated. The attempts by members of the
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laropenn Eeonomic Community to develop a common money attest to
the wivantages of such an arrangement. The European experience also
ievenln, however, why national governments may well be reluctant to
dlve up their domestic monetary systems.

FFor reasons to be discussed later in the course, modern
governiments are expected by their citizens to control inflation and this
meann that they have to have some ability to control the amount of
money available in the country. Giving up this responsibility to some
extornal agency strikes at the root of sovereignty. Submerging a national
monetury system in a more broadly-based one involves sacrificing some
degree of national independence.

A sccond reason for having national monies is that today, as
throughout history, governments have recognised that having control
wver money is an easy way to help finance government spending.

)

SEFUL VOCABULARY:
MONEY VOCABULARY

Bhunt - n. a record of money a person deposits inte a bank

PV - n. Automatic Teller Machine / cashpoint / cash machine / hole in
- the wall (colt.)

Bl Balance - n. the difference between credits and debits in an account

Bank - n. a building ih which comimercial banking is transacted

Bank charges - n. money paid 1o a bank for the bank's services etc.

Barter - v, to trade without using money,

Borrow - v. 1o ask for the temporary use of money on the condition of

repayment and at a set rate of interest.

Branch - a. local office or bureau of a bank

Cashflow - n. cash earnings minus cash outflows for fixed- and
working-capital investment.

Cashier - n. an employee of a bank or bullding society who receives
and pays out money.

Chequebaok - n1. book cortaining detachable cheques

29

* hitgm 1) wwwsdideshare.nclFHeatherPFunit-4-voeabulary
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Vocabulary At the Bank

Match. Write the number from the first column with its definitios

1. Account

2. Loan

3. Balance

4. Withdraw

5. Bank charges

5. Statement

{{ i} When someone takes money from his/her account
1 4

{{ ) Document sent every month by the bank containing

a record of transactions done in that month
{ ‘g_'j) The record of money a person deposits in a bank

{1} The difference batween credits and debits in your
bank account

{{"]) Yo ask money to the bank when you need it, then
return it and paying interests

{{ |} Money peopie pay to the bank for using its services

30 hitps:FFenglishvocabs.comFmoney-wordsF155-money-words-list -vocabulary-related-1o-money¥F
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I1. LISTENING: Changing plans.

htips:/Aearnenglish.britishcouncil.org/skills/listening/pre-
intermediate-a2/changing-plans

Listen to two people talking about changing their plans to practise and improve yous istening
skills.

Before fistening
Do the preparation task first. Then listen to the audio and do the exercises.
Preparation task
Write the words in the correct groups.
A ballet an artist & concert 3 show
A band 2 group a theatre aplay
0 musician acinema an opera house a gallery
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Task 1 :
“Listenand ChOOSé Francesco-(he man) oF Sachi (the woman) 10 complete the sentences.

: 3 ..._...;~;w.....,,;..,n.‘.. TUDS ALross the streel.
a. Francesco : b: Sachi
2 e GOING 1O DUy tickets for the play.
a. Francesce - ’ b. Sachi
3 it CAVE GO 10 the play this Friday,
: & Francesco T B. Sachi

A it A 8 PORISICIOR,
a Prancesco b. Sachi

5.7 i, IS HAPPY about the situation,
a Francesco - b. Sachi

6. TWOWeRkS g0 ... DA tiEKETS to the Cinema.

a. Francesco b. Sachi
kR likes dance shows.
a. Francesco tr. Sachi
- NS suggests that they go out to dinner.
' a Francesco b. Sachi
Task 2 ,
Complate the santences with the phirases in the box.
go next Friday ’ next Eriday the theatre on Friday
out for dinner i trorgot ) free then
T AL QOO it ©
2. HOW BBORE i ?
3.
4,
50
6 ¥

Do you make Jots of plans for your free time?
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Transcript

Prancesco: Sachi? Sachi? Sachiko!

Sachi Francesco! Is everything OK?

Prancesco: Yes. Yes. Sorry, | saw you and | was across the street _ {ran.
Sachl. | see. What's up?

Prancesco: Do you have the tickets .. for the play?

Sachi: No, | don’t. 'm going 1o buy them this afternoon.

Francesco: Oh good, good. Lister, dont buy tickets for this Friday.
Sach Oh? Why not?

Prancesco: | can't go to the theatre on Friday. Something’s come up. | have a concert this
Friciay.

$achl. Another concert? But you said ..

Francesco: | know, | know. I'm sorry, Horgot.

Sachi: Francesco!

Prancesco; How about next week? Are you free then? | can definitely go next Friday.

Sachi: Francesco. You did this two wesks ago, remetbar? | had tinersa tickets for the new
Marvel movie and you changed the plans then tod. For band practice.

Prancesco: | know, and | ..

Sachi. We also missed my favourite dance group. Because your band was playing at some
hild’s birthday party.

Prancesco: it was niy nephew's birthday .
Sachl Ha!

Feancesco. OK, why don’t we go out for dinner bafore rmy concent? Then, hext Friday we cant
go to the play.

Sachl: Oh ..

PFrancesco: Come on, Sachi. Just this one more time.
Sachi. OK, but promise me next Friday. OK?
Prancesco. | promise. | promise!
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IT1. SPEAKING:

* It is any object that is
commonly accepted,
spendable and authorized by
the state as a means of
exchanging products and
services in a certain place and
time.

* It is also defined as anvthing
which has a fixed and
unvarying price in terms of
the it of accounfex. doll'u
peso etc.).

* Money can be considered an asset, or something
of value. As such it is part of vour wealth (Net
worth = Assets - Debt).

- Although not the only formx of wealth
exchangeable for goods and services, money is

the one most widely acceptedighidity).

¢ An asset is liquid when it can be easﬂv

‘exchanged
for goods and services. i =

- Money is the most liquid of all assets.

31

31 hitps:FFenglishvocabs.comFmoney-wordsF155-money-words-list-vocabulary-related-to-moneyF
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* Money was invented because of the failure of the
bunter syvstem. Barter - is the trade of goods and |

scivices for another without the use momnev.)

A barter system typically would involve an
cxchange of commoditdes (ex. exchanging 3
chickens for 1 goat, a pair of shoes for a blou<
on and so forth) between 2 or mgre P

‘I'he major problem facing a b'utel economy
a double coincidence of wantss re¢ b
cxchange.

* At first, personal omaments such as rare seashells
and stones were e\changed tor food and other

convenience of using pxemous metals
gold and silver - as money

32
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Knives, rice spades {China Around 3,000
BC

Cattle and day Babyvlonia Around 2,500

tablets BC

Wampum {(beads) American Indians of] Around AD

and beaver fur the Northeast 1,500

Tobacco Early American Arotind l,650 :
colonists o o

VWhales teeth Pacific peoples on Untxl ealy 1
the Island of Fiji -

Kinds of Money and

» Commodity money

An exchange medium representing value; a
material established as a standard of value and ysed
legally in seuling debts because of its intrinsic value.

¢ Credit money

Any claim against a person, used for -the pmch':
of goods and services, and is not unmedmtclv '
repayable.

33 hitps: FFenglishvocabs.comFmoney-wordsF155-money-words-list-vocabulary-related-to-moneyF
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Bunking Terms

DIRECTIONS: Find and circle the vwocabulary
words in the grid. Look for them in olt
directiors inchading backwards and diagonally.

CZYYWITHDRAWDONTEUJ]
Ul SMXNRXTEIKAMCEN
RBMTHESSAICYDPNAVYR
RRODADGLUETESNNI ARETTY
EINNTQDEUAUOU JESS SLM ENODORSE
NMEOJWGFNFPARDANTARD FEES
CLYVYZYEELUVYOSESEMND.J INTEREST
YLOANSTATEMENTOREESY
SORKXTUDRACTYT | BEDNTPR INVESTMENT
GWOGOTGEZRIAPC § XTI 4 LENDER
NOCEWUODZTDLCGOVYACSD S LOAN
It VR MBREEBMUNIGNITUORDA MONEY ORDER
VEMRXNGKEMCDRL EMPE
» MUTUAL FUND
ARTMY¥YDCTC §:VO!I FXCCPR
S0QCBYDOELEY ! NTEREST QVERDRAFT
CRXAPRLEYAHDBCAQ®PEUVL PAVEE
WAJNDSBSXXPALCCOUNTY YV PAYOR
VFPXUERPRIEIENC I #ALGJIAZN PENALTY
HTMDRACT { DERCFCKWSFP
FRINCIPAL
ACCOUNT CHECKBOOK RECONCELE
ATM CREDIT CARD ROUTIMG NUMBER
BALANCE CURRENCY SAVINGS
BANK DEBIT CARD STATENENT
BOUNCED DEPOSIT TREASURY
BUDGET DIVIDEND WETHDRAW

34

' ntyw FFIwainperksdu. wordpress.comF2019F05F1 4Fbanking-finance-vocabulary -exercise-esl-elt-with-self-
conreetion keyF
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1IV. GRAMMAR TOPIC' Quantlfiers »

With Countable Nouns
A majority of
A number of
Several
Many
A large number of
Afew

" it PEwww. pinterest.comFpinF587367976386330916F
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Quantifiers:

 Countablenouns: |  Uncountable nouns
A few, few— not a big number A little - not a big amount
A couple - 2 or three Very little - a very small amount

Some - not a big amount

A lot of —a big amount

1ots of - a big amount

Plenty of - a big amount

Many - a big amount

Not many- not a big amount

How many..] - to ask questions about
the amount

Any—at least one

Several - not a big number

A number of — 2 big amount

Each, every - all of them

Most, most of the — the majority
Heaps of —alot of

Aload of, foads of - alot of
Enough —the necessary amount
Quite a few — a fittle less than a lot
A great number of —a lot of

Some - not a big amount

Alot of — 3 big amount

Lots of — a hig amount

Plenty of — a big amount

Any —at least some

Not much - not & big amount

How much...? — to ask questions about
the amount

Most, Most of the — the majority
Heaps of ~a lot of

A load of, loads of —a lot of
Enough - the necessary amount

A bit of - a small amount

A large quantity of - a big amount

- She has several brothers.

- How many apples do we need?

- Do you have any books | can
take?

- Every homework is special. €

- How muich water do we have?

- You con use some/a fittle sugar
for this cake.

- Most of the time | just lie in my

37
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Quonﬂftm How to use them Examples
Very few + Countable nouns We have guite o fow bottles of
Herdly any ¢+ Quiteafew, afew- wine Jaft in the collor. (we st
Few positive meaning have some botthes left)
o few s Few, very fow, hordly any - | We have very few botthes lefi.
Quite a few negative meoning (we olmast don't have any)
s Quite - stress the positive : e
s Very - stress the negative
Vary lithe + Uncountable nouns Ihawa/ffﬂcmiwtﬂ
Litte o Alittle - positive meaning | Aave some woter) |
A lite (NOT quite-a-lit+e) I how myliﬁicm{m
» Little, very little - negative | #o wafer) :
meaning
Ne + No ¢ any nouns Lhave mblm ﬂmum
Nene » None without a noun rone left. -
A lot of + any noun Imabfaffrmdf(fo#af
Lots of A lot of = Jots of Friends) B ‘
Quite alot of | Quitealot of (count) = quites | T wlf med&pﬂha fafpfm
A grect deol of | fow fo make soupl :
A great deal of - formal Agxmfdmiofpcaphm
jured in the accident.
Whole + singular noun Imwyfwdw!qmﬁhe
B It means all of something whole day i bed,
Severdl + countable nouns Jheyvehadammberof -
A rumber of It means more than a few. but net mbufﬂnymmli
alot gething morried.
38
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V. WRITING:

1) Complete the sentences using the words from the box.

LITTLE / ALITTLE / FEW/ A FEW

1. We have time left. Let’s try to get finished
quickly. 2. You have ideas left, so let’s hear them. 3. [
have got very friends, so I’m alone most of the time. 4.
Would you like water? 5. What you need is

more self-confidence. 6. is known

about how the disease spreads. 7. I'm sorry, but [ speak
Spanish. Can’t we communicate in English? 8. Very
people went to see the movie. 9. Mary managed to get
piece of cake. 10. She saves money every month
because she wants to go on a cruise next summer. 11. There are
posts that are really worth reading. Most of them are

rubbish. 12. I have drunk water today, so I guess that’s
why I’'m so thirsty. 13. There are good books that 1
would recommend reading. 14. Have you got any money left in your
bank account? Yes, I have , but not very much. 15.
There are cities in the world that have a multicultural
society. 16. There was time to finish the project, so we

had to work on weekends. 17. We stayed in New York for
days before moving on to the Midwest. 18. I’d like to

tell you about my childhood. 19. T made very
mistakes, so I got a very good mark. 20. [ see
reason for giving him days off

2) Complete the sentences using
SOME / ANY / SOMEONE / ANYONE / SOMETHING /
ANYTHING /SOMEWHERE / ANYWHERE

1. Mum, have we got eggs I the fridge? — Of
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course, [ bought yesterday.
2. There’s at the door. — Are you expecting
? 3. Did you go last night?

4. You’ve got to do about it. Otherwise the
situation will get out of control. 5. Choose number
between 1 and 10. It doesn’t matter which one. 6. I can’t find my cell
phone. I must have left it . 7. I need
(otatoes to make this salad. — Sorry, we haven’t got at
home. — Well could you hop over to the greengrocer’s and get

o , please. 8. I've got banknotes, but I
don’t have coins. 9. This party is so boring. — Let’s go
else. 10. Is there you need? — No, I’'m

just looking for .

I1. Is there in the classroom with a blue sweater?

12. John lives in London, but | don’t really know the

exact address. 13. Does in the audience have a mobile

phone? 14, Could I have more coffee please? 15. I

would like to go this summer, but not just

B . Id like to travel abroad. 16. can play

this game. It’s easy. 17. 1 went shopping yesterday. I bought

. socks, but 1didn’t buy shoes. 18. Have

there been phone calls for me while I was out? — Yes,

called an hour ago. There was he had

1o tel) you. 19. There isn’t sitting at the table, but

there's sitting at the bar. 20. Where is my notebook? —
I can’t find it

3) Complete the sentences using the words from the box.
ANOTHER /EACH/EVERY / ONE / OTHER /OTHERS

1. The email has been sent to member of the
teaching staff. 2. of his sisters lives in Australia,
the - one in America. 3. Would you like

piece of cake? 4. | put of
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the documents into a separate folder.
5. A train arrives 10 minutes. 6.
of the students of my class came down with the

flu yesterday.

7. Some people like politics, aren’t
interested in it at all. 8. Is there golf course
around here?

9. There are two routes. goes through the
city, the passes through the countryside. 10. I
usually get up at 6.30 morning. 11. There are five
questions left. You must answer of them.

4) Complete the sentences using the words from the box.
ANYONE - ANYTHING - ANYWHERE - EVERYBODY -
EVERTHING - EVERYWHERE - NOBODY — NOTHING -
SOMEONE -
SOMETHING - SOMEWHERE

1. Do you have in your coat pocket?’— Let’s
see. 2. Jonathon is speaking to on the phone. 3.
Aimee didn’t tell her secret to . 4. The headmaster
is very popular at school. likes him. 5. My

boyfriend likes to be at home. He doesn’t want to go
after dark. 6. The room was empty. There was

to talk to. 7. There was the
doctor could do for him. 8. Judy was hungry. She wanted to go
to have a burger. 9. There is at

the door. Could you go and check?
10. Dad gave me for my graduation. 11. We
stayed in London for a whole week and visited in

this 110ractice110 city. 12. There is a bomb threat.
must leave the building at once. 13. There are bugs

in this room. It’s disgusting. 14. [ opened the door but there was
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) there. 15. 1 heard coming
down the stairs, but I couldn’t see who it was. 16. What were you doing
lust evening? — 1 was at home. I wasn’t doing L 17.
Does have a pen? — Yes, I’ve got one. 18. There
wis on the bus. The last passenger had got off one
stop carlier. 19. made an anonymous phone call to
the police. 20. 1 have got in my right eye. Could
you have a look?
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UNIT 7
TOPIC: INTRODUCTION TO ECONOMIC THEORY.

BEFORE YOU START:

% Question 1: What do you mean by economic theory?
% Question 2: What is the purpose of economic theory?
Q

% Question 3: What are the 3 major theories of economics?

L/

)

’0

I. READING FOR ENRICHMENT:
Introduction to Economic theory.

An economic theory is a set of ideas and principles that outline how
different economies function. ... For instance, some theories aim to
describe particular economic phenomena, such as inflation or supply
and demand, and why they occur.

Economists carry a set of theories in their heads like a carpenter
carries around a toolkit. When they see an economic issue or problem,
they go through the theories they know to see if they can find one that
fits. Then they use the theory to derive insights about the issue or
problem.

Economic theories broadly fall under two
categories: microeconomics and macroeconomics. ... Macroeconomics,

on the other hand, studies the behavior of the overall economy (e.g., the
112



ULS, cconomy as a whole), although it sometimes also looks at
veonomics of different regions that comprise the overall economy.

liconomic theory consists of well recognized and widely

acceptable  explanations  regarding the economic

conditions and behavior of economic units in the real

world.

For example:

- Theorics regarding the behavior of consumers and
firms

- The theories regarding the determination and
fluctuations of income and employment in an economy

-

liconomic Theory provides an outlet for research in all areas of
vconomics based on rigorous theoretical reasoning and on topics in
mathematics that are supported by the analysis of economic problems.
Published articles contribute to the understanding and solution of
stiibstantive cconomic problems.

* An economic theory is a set of ideas about the
economy that has been organized in a logical
framework. Most economic theories are
developed in terms of an economic model.

¢ Economic model is a simplified description of
some aspect of the economy, usually
expressed in mathematical form.
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USEFUL VOCABULARY:

circular flow diagram-a diagram that views the economy as
consisting of households and firms interacting in a goods and services
market and a labor market

goods and services market - a market in which firms are sellers
of what they produce and households are buyers '

labor market - the market in which households sell their labor as
workers to business firms or other employers

theory-a representation of an object or situation that is simplified
while including enough of the key features to help us understand the
object or situation

absolute poverty: Poverty defined with respect to an absolute
material standard of living. Someone is absolutely poor if their income
does not allow them to consume enough to purchase a minimum bundle
of consumer goods and services (including shelter, food, and clothing).
An alternative approach is to measure relative poverty. Accelerator,
Investment: Investment spending stimulates economic growth, which in
turn stimulates further investment spending. This positive feedfack loop
(investment causes growth which causes more investment) is called the
accelerator.

allocative efficiency: A neoclassical concept referring to the
allocation of productive resources (capital, labour, etc.) in a manner
which best maximizes the well-being (or “utility”) of individuals.

automatic stabilizers: Government fiscal policies which have the
effect of automatically moderating the cyclical ups and downs of
capitalism. Examples include income taxes and unemployment
insurance benefits.

balanced budget: An annual budget in which revenues perfectly
offset expenditures, so that there is neither a deficit nor a surplus.

banks: A company that accepts deposits and issues new loans. It
makes profit by charging more interest for the loans than it pays on the
deposits, as well as through various service charges. By issuing new
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louns (or credit), banks create new money which is essential to
promoting economic growth and job creation.

barter: A form of trade in which one good or service is exchanged
directly for another, without the use of money as an intermediary.

bond: A financial security which represents the promise of its
Inuer (usually a company or a government) to repay a loan over a
specilied time period, at a specified rate of interest. The bond can then
I bought and sold to other investors, over and over again. When the
rate ol interest falls, bond prices rise.

cupacity utilization: A company or economy’s capacity
ropresents the maximum amount of output it can produce. The rate of
vapaecity utilization, therefore, represents the proportion of capacity that
in nctually used in production. When capacity utilization is high (so that
n ticility is being used fully or near-fully), pressure grows for new
Investment to expand that capacity. Also, high capacity utilization tends
to reduce the unit cost of production (since capital assets are being used
more lully and efficiently).

capital: Broadly defined, capital represents the tools which people
use when they work, in order to make their work more productive and
efllcient. Under capitalism, capital can also refer to a sum of money
Invested in a business in hopes of generating profit. (See also:
chiculnting  capital, fixed capital, human capital, machinery and
squipment, physical capital, and structures.)

eupltalism: An economic system in which privately-owned
vompunies and businesses undertake most economic activity, and most
waork i performed by employed workers who are paid wages or salaries.

C'entral Bank: A public financial institution, usually established
M the national level and controlled by a national government, which sets
ahott-term interest rates, lends money to commercial banks and
povemments, and otherwise oversees the operation of the credit system.
Some central banks also have responsibility for regulating the activities
ol private banks and other financial institutions.

commodity: Anything that is bought and sold for money is a
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commodity — including produced goods and services, inputs (such as
capital or raw materials), and even labour.
II. LISTENING: Booking a table.

https://learnenglish.britishcouncil.org/skills/listening/beginner-
al/booking-a-table

Listen to somecne booking a Yable in a restaurant to practise and improve your listening skills.

Before listening
Do the preparation task first. Then listen 10 the audio and do the exercises.

Preparation task
Put the times in the correct group.
Haf past eight Half eight Eight
Eight thirty Eight o'clock Seven thirty

Tasks

Task 1
Choose the best answer,

1. When'is the table booked for?
a. Tonight
b. Tomarow morning
<. Tomorow night
2. wWhen the woman says. ‘About eight, gight thirty’, what does she mean?
a. At sight o'clock
b. AL baif past eight
. Between gight o'clock and half past eight

116


https:/Aearnenglish.britishcouncil.org/skillsAistening/beginner-

3. What time is the first booking?
a 730
b. 830
¢ 9.00

A How do you spell the person’s name?
a. Jamei
b. Jamie
¢. Janie

%  Where will the table be now?
a. Bythedoor
b. Close o the kitchen
€. Inthe corner

8. What time is the new booking?
a. 6.00
b 7.30
¢. 8.00

Task 2

Write a number (1-6) to put the questions in the same order as the telephone calks.

Is it possible to change the time?

~_ What time would you fke?
~ How many people is it for?

~_ Can1make it for six people?

Can | book a table for tomorrow night?

Is eight 0K for you?

Discussion
what's your favourite kind of restaurant?
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Transcript

Stoft: Helfo, Gino's.

Jamie: Hi. Can | book a table for tomorrow night, please?

Staft How many people & it for?

Jamie: Four.

Staff Ardd wht time would you iike?

Jamie: About vight, eight thirty, please?

Staff: Let's see . We're protty busy tomorrow, so | can do half past seven, or nine.
Jamie: Oh. OK, theri. Half seven, please.

Staff And whet name is it?

Jomie: Janie,

Stalt 1A- .2

Jamie MLE

Stoff: 0K so that's a table for four at half past seven tomorrow evening.
Jamile: Great. Thanks! Bye:

Staff: Bye.

Staff: Helio, Gino's.

Jarnie: Hi, | catled eartier to book a tabie for four anc | was wondering if | can make itYor six
instead?

Staff What name was it?

Jamie: it's Jamie.

StHE Table for four. AT half past seven. So you want 1o change it 1o six o'clock?

Jamie: No, sorry, Can § make it for six peopie?

Staft Oh.{ seée. Sofry! That shouldn't be 3 problem. f can move you to a bigger table but it wil
be nearer the kitchen. is that QI

Jamde. No probdem. is it possible to change the time as well? Make it a little bit later?
Stoff A yeah, we can. Is eight OK for you?

Jamie: Perfect, thanks!

Staft: Lovely. See you tomorrow, then.

Jamie: Thanks! Bya!

118



1I1. SPEAKING:

Major Economic Theories in the World

Marxist

Full Government
Intervention in Markets:

Intervention
Approach

e
Tl Govemment Micro-
Paihto | manages,income and
fonomic wealth aquality will be

Prosperiy maintained.

Productive Labour s input
t0 Product/Service Price.
Owerorching We know i all and will

Phiosophy maintain Full latesvention

39

1vV. GRAMMAR TOPIC: Relative Clauses.

Relntive clauses give us information about the person or thing

" it ) D aeslienbexecutivepost.comFlagFeconomic- theoriesF
" hligm 81 www google.comEsearch?qxECONOMICKTHEORY
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mentioned. Defining relative clauses give us essential information —
information that tells us who or what we are talking about. ... We usually
use a relative pronoun or adverb to start a defining relative clause: who,
which, that, when, where or whose.

""" nnot

A refative clause is 3 sentence describing a noun, however, it s

be used separately. it comes after the noun defined by a basic
sentence. It Is also called adjective clause because it defines a noun.
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LXl

It I ised L0 give extra information about the nouns in the main clause, without s
slarting another sentence. A relative clause starts with a relative pronoun.

who / that Subject or object pronoun for That's the woman who
people bought my house.
which / that Subject or object pronoun for . The horse which Mary was
ANIMALS or THINGS riding is very friendly and
beautiful.
where Refers to a PLACE We found the wood where
used to go.
when Refers 1o a TIME expression }will never forget the day
when | graduated.
whose POSSESSION for people, animals  The mother whuose child is
and things missing is very sad.
42
RULE EXAMPLE
who / that refer to peaple They caught the man whe / that spied for China,

which / that refer to objects Higst the map whith / that she gave me.

whose refers to possession She complained to the man whose dog bit her

Whan refers to a moment in time | Chyistvas Day is a day whan people are happy.

where refers 1o a particular place | We visited the house where our father was born,

In non-defining sentences, the word | Mata Hari, Who was 2 famous female spy, was born in Holland.
that chanot replace who or Which. | g, gingham Paace, whicl is in London, is 2 frvourite tourist site.

i

V. WRITING:

1) Combine the TWO sentences to ONE, using a relative

SO 900 ) Venglishgrammarhere. comFrelative -clauses
4 hitgm Vhenglinhstudyhere.comFgrammarFrelative -clauses-detailed-expressionsF
! Wi D Pulicintencher2. wordpress.comF2017F1 2F02Frelative -clausesF
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11. Do you know there are no elephants in
South America?

12. My parents remember the time there was no
internet.

13. The cake my mother made tasted really
great.

14. The fireman rescued the girl was trapped on
the third floor. 15. The woman dog barks all the time
lives together with her daughter.

16. I often visit my grandparents, live a few
blocks down the street.

17. Avatar, we saw a few days ago, won several
Oscars.

18. My dad knows a man brother works in the
White House.

19. 1 visited one of my uncles, lives on the other

side of town.
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UNIT 8
TOPIC: TAXES AND TAXATION.
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BEFORE YOU START: .
Question 1: What is tax and types of taxes?
*  Question 2: What is the purpose of tax?
Question 3: What does taxation mean?

)
0‘0

ol

R/
0.0

I. READING FOR ENRICHMENT;:
What is Taxation?

Introduction

Taxation is the means by which a government or the taxing
authority imposes or levies a tax on its citizens and business entities.
From income tax to goods and services tax (GST), taxation applies to
all levels.

What is Taxation?

The Central and State government plays a significant role in
determining the taxes in India. To streamline the process of taxation and
cnsure transparency in the country, the state and central governments
have undertaken various policy reforms over the last few years. One
such change was the Goods and Services Tax (GST) which eased the
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tax regime on the sale and deliverance of goods and services in the
country.

A detailed breakdown of the procedure for filing the tax

The tax structure in India can be classified into two main
categories:

. Direct Tax
. Indirect Tax

Direct Tax:It is defined as the tax imposed directly on
a taxpayer and is required to be paid to the government. Also, an
individual cannot pass or assign another person to pay the taxes on his
behalf.

Some of the direct taxes imposed on an Indian taxpayer are:

1. Income tax- it is the tax applicable on the income
earned by an individual or taxpayer.

2.  Corporate tax- this is the tax applicable on the profits
earned by companies from their businesses.

Indirect Tax: It is defined as the tax levied not on the income,
profit or revenue but the goods and services rendered by the taxpayer.
Unlike direct taxes, indirect taxes can be shifted from one individual to
another. Earlier, the list of indirect taxes imposed on taxpayers ificluded
service tax, sales tax, value added tax (VAT), central excise duty and
customs duty.

However, with the implementation of goods and services tax
(GST) regime from 01 July 2017, it has replaced all forms of indirect
tax imposed on goods and services by the state and central governments.

Direct Tax

Direct taxes are levied on individuals and companies by the
country's supreme tax body.

Indirect Tax

Indirect tax is defined as the tax imposed by the government on
a taxpayer for goods and services rendered.
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Income Tax
Income tax is one of the most significant forms of revenues for the
government.

USEFUL VOCABULARY:

Tax Equity -The idea that taxes should be fair to all people.

Tax Rate - The percentage on one's income that is paid in taxes.

Flat Tax (Proportional Tax) - This tax structure is considered
by many to be the most fair because it takes the same percentage of
income from everyone.

Progressive Tax-This tax takes a larger percentage of your
income as your income increases.

Regressive tax-This tax structure results in taking a smaller
percentage of your income as your income increases.

Tax Code-The set of laws and regulations that guide a society's
taxes.

Withholding-The tax money that is taken out of our paychecks,
also known as pay as you earn.

Tax Audit-When the IRS questions the accuracy of a tax payer's
return.

Marginal Tax Rate-The level of taxation at which the last dollar
a person earns in a given year is taxed.

Social Security Tax-This tax is paid by you and your employer
and is collected to pay for people currently in retirement.

Medicare Tax-This tax is paid by you and your employer and is
collected to pay for the health care benefits for people of retirement
age.

Unemployment Tax-This tax is paid by you and is used to pay
people benefits that are not currently employed.

National Debt -This is the result of multiple years of government
overspending.

Capital Gains-A tax on capital gains from sale of stocks or

property.
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Dividend Tax-Tax on dividend income from investments.

Federal Deficit Spending -This is the situation that exists when
government expenditures exceed tax revenue.

Inheritance Tax-This is a tax one would pay on their parent's/
grandparent's money after they die.

II. LISTENING: A student discussion.

https:/Nlearnenglish. britishcouncil.org/skills/listening/intermedi
ate-bl/a-student-discussion

14
Listen to two students comparing Mars and Earth to practise and improve your listening skills.

Before listening
Do the preparation task first. Then listen to the audio and do the exercises.

Preparation task
Write the words and phrases in the correct group.
to have in common but simiar whereas
both to share while
“Words and phrases for tafking about Words and phirases for talking about
: difference things that are the same
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Task 1
Write the characteristics in the cofrect group.

Has more air Is closer to the Sun is colder Has stronger gravity
Has more nitrogen
s 50 per cent smaller and oxygen than tsed to have water Has a longer day
carbon dioxide
Earth Mars.
Task 2
Comgplete the sentences with words from the box.
astronomical nitrogen frozen
support Gravity same
1. Most people think Mars €an ... BUMAan life.
2. We measure distances in Space using .. ... URILS.
3. The two planets aren't the ..o colouy.
4. Most of the water on Mars is probably ..o -
S. The air on Earth is mostly made up of ..
6. . ... Ot MArs is just over one third as strong as on Earth.
Discussion

Do you think people will five on Mars one day?
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IV. GRAMMAR TOPIC: Prepositions. Prepositions of place.
s
Preposition a word that shows the relationship
between a noun or a pronoun and some other word
or element in the rest of the sentence.

* with * about * except

* at * like * but

* from * throagh * gy

* into * over ¥ out

* during * before * around

* inclnding * between * down

* il * after * off

* against * since * abave

® among * without * near

* throughoitit * under ® in spite of

® despive * within * regarding

* towards * along * with regasd to
* apon * following ’

* concerning * across

* of * behind

* to - beyond Engtish Stady
* in - plug He

in, on, for, since, at, from, between, during,
after, before, by, within, till, until, from etc.

Prepositions of between, among, avid, araidst, in, at, on, beside, by,
Pasition/ Place unsder, behind, over, above, below, in front of ete.

Prepositions along, across, against, up, down, to, towards,
ol Direction for, from, at, on efc.

Other without, with, by, off, of, around, about,
Prepositions besides, except etc.

46 hitps: FFwww.grammar.clFrulesF prepositions-of-place.him
47 hitps:FFwww.pdfprof.comFPDF_Image.php?idix2226781x27
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Some prepositions: show. where somethmg happens kil

prepositions of place
: Exauplos:wms,
mMavywassrttmgu' ates
) have a friend who lives in Spam. :
There are a tree hessde the nver
[’ZfMlchaeI a Y]
[¥The dog is.in fmnt of the man f

WiThe bone is batween the two' dc»gs
r 1The red dog is: over the fire hyc{rant

W spenta qu;et evemng at home.”
Eﬁshe looks at herself in the mircor. . -
erath Valleyi i5 86 metres below sea level:

AT IN

for a point for an enclosed

at the corner

ot the cingmg

gt the door

ot the top of the page
at the end of the road
at the entrance
at the crossroads. ANQ
atthe frontdesk’ . Y in‘the kitchen
athome in the pork

inataxi ~ on atrain
in 3 helicopter - o a plane
2% a boat - ars aship

She sitsat the

' i acar - onabus I saw her at
-
! The map leson

48

49

" hitgs: FFwww. pdfprof.comFPDF_Image.php?idtx22267&1%27
" hityw:FFereativemarkel.comFPrettyVectorsF3461445 -Prepositions-of-place- English
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IN FRONT OF BEHIND

The dog is in front of the man. The dog is behind the postman.

NEXTTO BETWEEN

Ty

The bone is above the dog. The biue dag is aver the fire hyd'rant.
The dog is under the bone. The fire hydrant is below the biue dog.

ON

The dog is in the bed. The dog is on the table.
There is a thermometer in its mouth.  The woman has dog saliva on her,
50
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V. WRITING:

Complete the sentences with one of the prepositions from the
box.

At—In—On

1. what time does the meeting start tomorrow?

2.1 last saw him his birthday.

3. Don’t go out noon. The sun is too strong.

4. You should start feeling better a day or two.

5. We’re going holiday next month.

6. I should be finished with my report about half an
hour.

7. 1 am working anew project the moment.

8. He had been unemployed for some time but, the end,
he found a good job. 9. We were planning to start out dawn.

10. Manchester won three games a row and now they
are the top of the league table.

11.We often go skiing spring because the days are
longer.

12.0ur whole family enjoyed a great meal a fine little
restaurant. 13.She doesn’t look that old, but she must be her
late sixties.

14.The castle was built the Middle Ages.

15.There’s some kind of dark spot the ceiling. What is
it?

16.The boys left home the age of 16.

17.The souvenir shops make a lot of money a national
holiday.

18.The manager has an appointment with a new client
S p.m.

19.She sleeps the morning and works
night.

™ htypw:FFereativemarket.comFPrettyVectorsF3461445-Prepositions-of-place- English
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20.1t’s already 9 a.m. and he is still bed.

21.1 couldn’t find that small village

any map.

22 My dad plans to return from his business trip

Saturday or Sunday evening.

23.My sister is
24.] saw the article

work right now so you can’t reach her.
the back page of the newspaper.

Prepositions of Place & Vocabulary
First label The s in the picture amd then compicte Hhe sentences with
sivher: {in, . obeve, under, Rext Yo, neur, bekind, in Fromt, betwesn)

1. The black ot is the armchalr,

2. The toble is the armchair and chair,
3. The red boll is the table.

4, The clock is the wull,

B, The orange table lamp is the table.
6. The chair'is the table.

7. The wise of flowers is the toble lamp,
8. The boll is the floor.

9. The little black book iz the tble.

10. The tabie lomp is the book and the table famp.
11, The cushions ore the armchair,

12, The clock is the chaie and table.

51
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UNIT 9
TOPIC: WHAT IS THE ESSENCE OF INSTITUTIONAL
ECONOMICS?

BEFORE YOU START:
Question 1: What do you mean by institutional economics?
Question 2: Why is institutional economics important?
Question 3: What are the schools of institutional
cconomics?

> R/ )
0.0 0.0 Q.Q

1. READING FOR ENRICHMENT:
What is the essence of institutional economics?

Institutional economics focuses on understanding the role of the
evolutionary process and the role of institutions in shaping economic
bchavior.

What is the concept of institutional economics?

Definition of institutional economics: a school of economics that
cmphasizes the importance of nonmarket factors (as social institutions)
in influencing economic behavior, economic analysis being
subordinated to consideration of sociological factors, history, and
institutional ~ development. Thorstein Veblen: The Father of
livolutionary and Institutional Economics. Institutional economics, also
known as institutionalism, school of economics that flourished in the
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United States during the 1920s and "30s. It viewed the evolution of
economic institutions as part of the broader process of cultural

development.

What is an "institutionai"

. economist?

= Focus on understanding the role of human-

made institutions in shaping economic
behavior

Institutions may include the family, the

corporation, the trade union, the financial
system, the legal system, the state

(government)
=» Economics cannot be separated from the
political and social system within which it is
embedded 52
DifF Neo-Classical Economics New Institutional
Economics
Scarcity-> Competition +
I"undam;:\tal Scarcity -> competiion -> | Institutions as “rules of the
ass me o s efficient outcome game”, property rights
- -» efficient cutcome ’
Institutions Exogenous, not mdep(:ndent Institutions do matter!
-> Don't matter!
Fully/perfect rationality-» Bounded rationality->
Rationality Rational mecharism Jimited mechaism
Exchange Costless transaction Transaction costs
| Total capacity without Limited mental capicity,
Human Capacity constraints facing various constraints
Time Static, frictionless world De“""”:f’ dz“““g‘“g
Information Perfect information Imperfect information
Guvemmeintal mten*ent:?‘n Pro-ints jomist, Market
because of "market fallure” = .
Intervention perfectly i Yt failure doesn't matter ->
_competx Ve MArKEL ) Institutions are in place
anti-intervenhbomst

53

52 hitps:FFstudylib.netFdocF5438886Fnew-institutional-economics--nie-
53 https:FFslideplayer.comFslideF5009377F
tps
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What is New Institutional Economics?

+ Economic Analysis of Institutions

+ Institutions
~ Formal and informal rules at different levels
- Emergence, causes, effects, evolution

» Economic Analysis
- Methodological individualism
Utility maximization (benefits and costs)

f

incomplete and costly information

Bounded rationality
Opportunism

{

Transaction costs

% hitps: Frslideplayer.comFslideF500937 7F
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USEFUL VOCABULARY:

Market Econony

~ System in which the consumers
and Hems make ol sconomic
decisions

Demand Schedule

- Atable that lts how muckof &
productconsarness will buy st alf
possibie prices

Demang Curve

-~ Citve (line} thet shows the
«mmammm

uwofnmmd

- Rule stating that consumers will
By moreof 8 product atiower
prices yndess sthigher pricss

eCoNomics .
economic perspective
opportunity cost .
utility .
marginal analysis .
scigntific method
economic principle
other-things-equal
assumption .
macroeconomics .
aggregate d
microeconomics .
positive economics .
normative economics
economizing problem

5 hutps:FFslideplayer.comFslideF5009377F
ps

+ Markst Demand Curve
-~ Lurve that shows howmuch of o
productall consumers wil buy at
altpossible priems
«  Marginal Utility
~ Additions! satishaction s consumer
gersfrom having one more unit of
aprothat
* Diminishing Marginaf Utility
- Decreass in setisfaction from
having one more yit of the same
product

budget line

economic resources
fand

labor

capital

investment
entrepreneurial ability
factors of production
consumer goods
capital goods

production possibilities curve
law of increasing oppartunily

costs

economic growth 1
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aggregate behavior
aggregate demand
aggregate output
aggregate supply
business cycle
circular flow
contraction, recession, of
shump
corporate bonds
deflation
depression
dividends
expansion or boom
fine-tuning
tiscal policy
Great Depression

hyperinflation

inflation

MAacroaconomics

microeconomic foundations
of macroeconomics

microeconomics

maonetary policy

recession

shares of stock

stagfiation

sticky prices

supply-side policies

transfer paymenis

Treasury bonds, notes, bills

unempioyment rate

Economy — the system of growing, making, selling, buying, & using

products & services

Market Economy — the US has a market economy in which

producers & consumers determine what products are produced &

what prices are paid for those products

Trade — voluntary exchange of goods & services between people
nations

Bartering - trading goods & services without money
ercantilism ~ British economic policy to use the raw
materials/resources of the colonies to enrich Britain
Import ~ a product brought into a country to sell
Export — a product a country sells to another country

gntre%renaurs- those people in 3 market economy who see a
need & create goods & services to satisfy the need. They are risk

takers, innovators, & creative

ﬂgﬂs - the amount left over after all production costs have been
subtracted. 56

* hityw: FFslideplayer.comFslide F5009377F
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H. LISTENING: Instructions for an assignment.

https:/learnenglish.britishcouncil.org/skills/listening/pre-
intermediate-a2/instructions-for-an-assignment

Listen to a university teacher giving instructions for an assignment to practise and improve
your listening skills.

Before listening
Do the preparation task first. Then listen to the audio and do the exercises.

Preparation task
Match the definitions (a-h) with vocabutary (1-8).
vqc_.buhry : Definition v
1. i 3 deadline a. apiece of writing
2. .. agquote b. the date you have to finish something
3. Lo tohandin €. 8 piece of work for schoot of university
4, .. anessay d. to give to @ teacher
5. ... 2 subhpading &. the exact words another persorn has said
$. ... anassignment §. theorderA B, C. 0.
7. . t0 reference g. to show who an ides belongs to
8. ... alphabetical order  h. the title for a section of a piece of writing
Tagk 1
Circle the best answer.
1. what day should you hand in your essay?
a, 18.0ctober
P.-19 October
C. 28 October
2 NsOKto..

a. _give it to the teacher two days late.
‘b.give it 1o the teacher a week fate.
o givé it to the teacher early.
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3 How do you write the teacher’s emai address?
3. jhartsorn@imuac.uk
b. jhartshorn@nmu.acuk
¢. Jhartshorm@ilmu.acuk

4. What goes on the last page of the essay?
3. Thealphabet
b. The books you used
¢. Quotes and ideas

5. Which font should you write the essay with?
2. Aral
b. Comic Sans
¢. Calibri

6. What size font should you use for the essay?

a 12
b. 14
C. Anysizeis OK
Task 2
Match the two parts of the sentences.
First part Second part
1. ... ff your essay is late. a. you still have to hand the essay in on time.
2. ... Wyour computer breaks, b. don't print your assigament.
3. ... Ifthe teacher doesn'twrite back €. you won't pass the assignment.
to you, d. use font size 12, subheadings and page
4. ... If you want 1o be kind ta trees, numbers, . :
5. ... If you use other peopie’s ideas, . :you tan email hirmi to check he got your
6. ... If you want 10 make your essay essay. v ' :
easy to read, I you have to.say where you get them from.
Discussion

What do you find difficult about writing essays?

143


mailto:orn@lmu.ac.uk
mailto:j.hartshorn@nmu.ac.uk
mailto:j.hartshom@lmu.ac.uk

Transcript
Fwant to explain a few things about your essay.

First of ok, the deadiine. The deadiine for this essay is October the 18th. Not the 19th, not the
28th, not two days later because your dog was ¥ or your computer broke ~ the 18th. if it's
late, Fwon't mark it. | won't even read it - you'll fail the assignmentt 5o, please hand it in on
time. You can even hand it in earty, if you likel

You can email me the essays at jhartshorn@imu ac.uk. That's H-A-R-T-S-H-O-R-N [l reply 1o
say Pve got it if | don't reply within a day, it might mean | didn't get it, 50 please email me
again to make sure. You ¢an also bring a paper copy of the essay to my office, but let's be
kind to the trees, OK? Email is better for the trees and for me.

Don't forget that you must reference every idea o quote you use that isn't your own idea.
Angd the fast page of your essay should be a list of ail the books you used, in aiphabetical
order, not in the order you used them!

And lastly, make it easy for me to read! That means use a clear ford. Arial is best, but Times
New Roman is fine 100, Not Comic Sans please! Size 12 font for the essay, and size 14 for the
titles and subheadings. And use page numbers. Any questions?

1. SPEAKING: Talking about your job.

o]

https:/learnenglish. britishcouncil.org/skills/speaking/pre-
intermediate-a2/talking-about-your-job
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i this video, Vanya, Emic and Paul have a training session, Listen to the language they use for
talking about their jobs and practise saying the useful phrases.

Before watching
Do the praparation task first. Then watch the video and do the exercises.

Preparation task
Put the questions {a-h} in the correct group (1-2).

Questions

& How are you?

b. What do you do?

i ¢. Where do you live?

2. General questions d. What's your role in the company?

e. Do you like the people you work with?

. How was your weekend?

g. What do you like doing in your free time?
i ‘What's the best part of your job?

Groups
1. About your job

Tasks

Task 1
Circle the bast answer.

1. The trainer is there to help them ...

a. refax. b. win.
2. Emirisheadof.....
4. design. b. writing.
3 Paulis responsible for .......
8. design. b writing.
4. Vanya does ...
a. graphic design. b. social media.
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5. Vamwya...
a. loves her job. b. thinks her jobis OK.

6. Thetraining $essionis ...

2. an houriong. b. four hours long.
Task 2
Match the sentences that have the same meaning.
Sentence 1 Sentence 2
1. ...'What do you do? a. ) manage the design department.
2. ...Vmthe head of design. b. What exactly do you da?
3. _..Vmresponsible for writing content. ¢. Do you like your colleagues?
4. ... What's your rofe in the company? d. What's your job?
S. ... What's the best part of your job? e. I'm a content writer.
6. ... Do youlike the people you work with? ~ £ What do you like most about your job?
Task 3
Completa the dialogue.
A WHA (1) i YU GOT
B: I work in a primary sChOOL I (20, oo t@BCHET.
A: What's (3) - role (4).... the school? ’
B I'MHS).ccnmrcrimnncin.. 8BGO Year One. I'm responsible (B)......cun . alf the
children in their first year.

A DO (Theioiccsinicaionn.... BKR yOUT jOb?
- B:1 do. 1t's hard work but 1 10ve (8).omee s«

A What's (9 i e best part (10).... e yOUT jOb?
B: The children! They're great.
A: DO YOu 1Ke {1 Don peopie YOu WOrk (12} 7

B: Yes. | manage some exceilem teachers, and the head of the school is grest.

Discussion
Wwhat do you do? Do you like your job?
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1V. GRAMMAR TOPIC: Prepositions of time.

IN | Generat
@ My grandmaothier was bom

® My birthday is ir S0
* Weneedtohwamismmmmym

® { wilf returm it 1o you on |

57

Centrtes  Yhe HOYS

tecader  The @Oy

Yeurs IR0, 1981
Months Ky, May )

< 1 oneks Chinadown  Neighborhosd

ey

58

*C hitpw FE'www. pinterest.eaFpinF633529872554755168F
" i FEwww. bitgab.comFexerciseFprepositions-of-time-at-in-on
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SINCE

Between a past time and now
+ She has been here since 5 Q'clock,
« He hasn't slept since yesterday.
» | haven’t eaten French food since | left
France.

UNTIL
Up to, but not after, a specific time
» | will stay unti four o'clock.
+ Are you going to work unt 10:00?
s Untd my father came home, 1rgad a
book.

148

FOR
During a length of time

+ She is going to sleep for an hour.
+ She has been crying for 2 hour.
+ They have been smoking for two year.

DURING
For part of a period of time
+ [ watched television during a break in my
studies.
= met her during tunch.
= Thet mat her dutring the presentation.




V. WRITING:

X F G AR R e BERF T TR FHE R HHF
EELDEZABAROD BULKRESADFERD SRBBURN Y4,

Frreeszrissnnsesssattaas

XY ARB ARG ERP TP AR T RE R CE P60

W N FFwww. bitgab.comFexerciseF prepositions-of-time-at-in-on
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At the banl

T D ~ 11 SOUIHT ~ 0 CHACKEGOR - T4 TGy DBNK - T Cra Card - e ars
the 2aeR - the doller - #9 Sanknols - the coin - the sale - the fony -~ 10 sign
Tearuter - Sy ATI - ther wiet

61

81 hitps:FFen.islcollective.comFenglish -esl-worksheetsFvocabularyFmoneyFpicture-dictionary-bankF
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UNIT 10
TOPIC: ECONOMETRICS.

Economic
Theories

BEFORE YOU START:
 Question 1: What is the meaning of Econometrics?
% Question 2: What is the difference between economics and
cconometrics?
¢ Question 3: What is Econometrics and its importance?

1. READING FOR ENRICHMENT:
What is Econometrics?

Econometrics is a term in economics used to describe using
mathematics, statistics, and economic theory to quantify economic
phenomena. It works by using data to develop economic theories.
Similarly, it helps test them to establish trends or relationships between
historical data. Econometrics allows for the quantitative analysis of
actual economic phenomena based on the concurrent development of
theory and observation.

The term econometrics comes from a Polish Economist Pawel
C'iompa in 1910. However, it only became relevant in 1969 after the
work of Ragnar Frisch and Jan Tinberg. Their work defined the term
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and set the path for future use. There are several tools within
econometrics that economists can use. As mentioned, these tools use
mathematical statistics and statistical theory to evaluate and develop
economic hypotheses.

Econometrics uses both statistical and mathematical theories to test
economic phenomena. It combines statistics, mathematics, and
economic theory to quantify any data. Using econometrics, economists
can help describe relationships between economic phenomena. In short,
econometrics tests economic theories by using quantifiable data. Using
this, economists can also establish trends that can be useful in
forecasting.

Econometrics starts by obtaining a set of data that correlates to a
specific economic theory. Once users do so, they need to analyze the
data. Then, they can use various econometrics tools to establish a
relationship between the data. Usually, it may involve determining a
linear relationship. However, users can also use complex tools to
include multiple variables.

Economists can use several tools as a part of econometrics. These

62 pttp: FFlearningeconometrics. blogspot.comF201GFO4Fwhat-is-econometrics, html
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may include time-series analysis or regression analysis. Furthermore, it
consists of multiple linear regression. Some other econometrics tools
include linear programming, correlation, and regression, simulation
cquation, frequency or a probability distribution, et

suggestion Specifying a Estimating Proot-reading

Statisticat Variobles

of theory Model

These tools can help economists apply econometrics in their work.
While most of these are possible to use through calculations, economists
can also use software packages. However, the results may differ from
one dataset to another based on several variables. Economists also need
to make certain assumptions during their calculations, which can affect
the results.

The theoretical econometrics focuses on issues such as the general
lincar model, simultaneous equations models, distributed lags and
ancillary related topics. Most of these problems were encountered while
working on empirical research.

Applied Econometrics
It is the special use of econometric techniques to convert

qualitative economic statements into quantitative ones, unlike the

%5 hips:FFwww.analyticssteps.comFblogsFwhat-econometrics-types-stages-and-functions
1 hitps: FFwww analyticssieps.comFblogsFwhat-econometries- types-stages-and-functions
153


http://www.analyticssteps.comFblogsFwbat-ccononietrics-types-stages-aiid-functions
http://www.analyticssteps.comFWogsFwhat-econometrics-types-stages-and-functions

theoretical approach. Because applied econometricians acquire a closer
experience with the data, they ofien face problems regarding data
attributes that point to errors with existing set of estimation techniques
and also alert their theoretical econometricians about the anomalies.

The applied econometrics deals with topics of production of goods
and their productivity, demand for labour, arbitrage pricing theory,
demand for housing related issues.

WHAT IS THE IMPORTANCE OF ECONOMETRICS?

Econometrics is important in economics for several reasons. Most
importantly, it helps economists test theories or hypotheses, whether
existing or new. On top of that, they can convert data into a specific
model to make decisions that support empirical data. Econometrics
allows economists to convert economic theories into quantifiable
metrics.

Econometrics is also crucial for establishing trends between
datasets. Based on these trends, economists can also forecast future
financial or economic trends. It also helps them get a specific pattern or
result from cluttered data. Usually, economists can use prepackaged
software that allows for straightforward analysis.

154




Best Econometrics Books

Introduction

Mostly Harmdess | | ues E’M‘”’V el s | | Econometrics,
Exonomsetrics i Guide Modeen 2 ' m;.m{m
Economatric

Aralysis of Cross | | Microetonometrics £eonomatric AGuideto

Section snd Panel Using Stata Analysis Econometrics

Osta (MY Prass}

Saalc Econprnmtrics Econarontrics for
{irwin Econemis} Durrurdes
USEFUL VOCABULARY:

alternative hypothesis: a formal expression as part of a hypothesis
testing framework that encompasses all of the remaining outcomes of
interest aside from that incorporated into the null hypothesis.

arbitrage: a concept from finance that refers to the situation where
profits can be made without taking any risk (and without using any

wealth).

asymptotic: a property that applies as the sample size tends to

infinity.

autocorrelation: a standardised measure, which must lie between
| and +1, of the extent to which the current value of a series is related
to its own previous values.
autocovariance: an unstandardised measure of the extent to which
the current value of a series is related to its own previous values.
auxiliary regression: a second stage regression that is usually not
of direct interest in its own right, but rather is conducted in order to test
the statistical adequacy of the original regression model.



balanced panel: a dataset where the variables have both time
series and cross-sectional dimensions, and where there are equally long
samples for each cross-sectional entity (i.e. no missing data).

bid-ask spread: the difference between the amount paid for an
asset (the ask or offer price) when it is purchased and the amount
received if it is sold (the bid).

binary choice: a discrete choice situation with only two possible
outcomes.

bivariate regression: a regression model where there are only two
variables — the dependent variable and a single independent variable.

bootstrapping: a technique for constructing standard errors and
conducting hypothesis tests that requires no distributional assumptions
and works by resampling from the data.

break date: the date at which a structural change occurs in a time
series or in a model’s parameters.

Breusch—Godfrey test: a test for autocorrelation of any order in
the residuals from an estimated regression model, based on an auxiliary
regression of the residuals on the original explanatory variables plus
lags of the residuals. ’

broken trend: a process which is a deterministic trend with a
structural break.

calendar effects: the systematic tendency for a series, especially
stock returns, to be higher at certain times than others.

capital asset pricing model (CAPM): a financial model for
determining the expected return on stocks as a function of their level of
market risk.

capital market line (CML): a straight line showing the risks and
returns of all combinations of a risk-free asset and an optimal portfolio
of risky assets.

Carhart model: a time series model for explaining the
performance of mutual funds or trading rules based on four factors:
excess market returns, size, value and momentum.
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causality tests: a way to examine whether one series leads or lags
another.

censored dependent variable: where values of the dependent
variable above or below a certain threshold cannot be observed, while
the corresponding values for the independent variables are still
available.

central limit theorem: the mean of a sample of data having any
distribution converges upon a normal distribution as the sample size
tends to infinity.

chaos theory: an idea taken from the physical sciences whereby
although a series may appear completely random to the naked eye or to
many statistical tests, in fact there is an entirely deterministic set of non-
linear equations driving its behaviour.

Chow test: an approach to determine whether a regression model
contains a change in behaviour (structural break) part-way through
based on splitting the sample into two parts, assuming that the break-
date is known.

cointegration: a concept whereby time series have a fixed
rclationship in the long run.

cointegrating vector: the set of parameters that describes the long-
run relationship between two or more time series.

common factor restrictions: these are the conditions on the
parameter estimates that are implicitly assumed when an iterative
procedure such as Cochrane—Orcutt is employed to correct for
autocorrelation.

conditional expectation: the value of a random variable that is
expected for time z+s(s =1, 2, . . .) given information available until
time .

conditional mean: the mean of a series at a point in time 7 fitted
given all information available until the previous point in time ¢ — 1.

conditional variance: the variance of a series at a point in
time ¢ fitted given all information available until the previous point in

time—1.
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confidence interval: a range of values within which we are
confident to a given degree (e.g. 95% confident) that the true value of a
given parameter lies.

confidence level: one minus the significance level (expressed as a
proportion rather than a percentage) for a hypothesis test.

consistency: the desirable property of an estimator whereby the
calculated value of a parameter converges upon the true value as the
sample size increases.

contemporaneous terms: those variables that are measured at the
same time as the dependent variable — i.e. both are at time ¢.

continuous variable: a random variable that can take on any value
(possibly within a given range).

convergence criterion: a pre-specified rule that tells an optimiser
when to stop looking further for a solution and to stick with the best one
it has already found.

copulas: a flexible way to link together the distributions for
individual series in order to form joint distributions.

correlation: a standardised measure, bounded between —1 and +1,
of the strength of association between two variables. !

cost of carry (COC) model: shows the equilibrium relationship
between spot and corresponding futures prices where the spot price is
adjusted for the cost of ‘carrying’ the spot asset forward to the maturity
date.

covered interest parity (CIP): states that exchange rates should
adjust so that borrowing funds in one currency and investing them in
another would not be expected to earn abnormal profits.

credit rating: an evaluation made by a ratings agency of the ability
of a borrower to meet its obligations to meet interest costs and to make
capital repayments when due.

critical values (CV): key points in a statistical distribution that
determine whether, given a calculated value of a test statistic, the null
hypothesis will be rejected or not.
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cross-equation restrictions: a set of restrictions needed for a
hypothesis test that involves more than one equation within a system.

cross-sectional regression: a regression involving series that are
measured only at a single point in time but across many entities.

cumulative distribution: a function giving the probability that a
random variable will take on a value lower than some pre-specified
value.

daily range estimator: a crude measure of volatility calculated as
the difference between the day’s lowest and highest observed prices.

damped sine wave: a pattern, especially in an autocorrelation
function plot, where the values cycle from positive to negative in a
declining manner as the lag length increases.

data generating process (DGP): the true relationship between the
series in a model.

data mining: looking very intensively for patterns in data and
rclationships between series without recourse to financial theory,
possibly leading to spurious findings.

data revisions: changes to series, especially macroeconomic
variables, that are made after they are first published.

data snooping: see data mining.

day-of-the-week effect: the systematic tendency for stock returns
to be higher on some days of the week than others.

degrees of freedom: a paramecter that affects the shape of a
statistical  distribution and therefore its critical values. Some
distributions have one degree of freedom parameter, while others have
more.

degree of persistence: the extent to which a series is positively
related to its previous values.

dependent variable: the variable, usually denoted by y that the
model tries to explain.

deterministic: a process that has no random (stochastic)
component.
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II. LISTENING: Making a decision.

https://learnenglish.britishcouncil.org/skills/listening/interme
diate-bl/making-a-decision

Listen 10 2 meeting in which colleagues make 3 SECHION 10 Practise g IMpIOve your

Do the preparation task first. Then listen fo the audio and do the exercises.

W W

N muh s. amwmmwwmmmmwm
p Msm b ‘ '

3, WW
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Tasks

Tosk }
Circle the best aption I tomipiote the ssrtency,

1 The cbiective of the mestingis 1o ..
2 deckie on thie role of esch Team member.
b agree whereach phase of the project wit happen.
£ Wmm

2. Eevikis wanis .
8. tobe tokt what 1o g
b, everyoneto make 3 decision together,
¢ torcheck the decision with the head ofice.

3. David ..
. peefues a structured anpeoach,
b. & happy o take 3 Sexiblo and agie approach.
€. agrens with the deciion they make in the end

4. Carofina doesn't say much at first because ..
a. she doesn't have g specific opinion on the topic.
b. she is worrying about something eise.
¢. sheis considering people’s suggestions.

5. The decision they take is based on ..
a. avote,
b. arecommendation from Janl's boss.
¢. & majority decision to follow the team Jeader.

6. David suggests they should .
a. allow some extra time later in the project.
b. get help from another tear.
¢. use an onling project management tool.
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Task 2
Write the expressions in the correct group.

How do you feel? That's right.
't think | agree with you. 1 agree with you on that point.
fm sorry, § don't think so. what do you think?
# would be best to .. t think we should ...

Discussion
How are decisions usually made where you work?

Effective Decision Making ‘
Process e

65
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Transcript

Jani Thanks for coming, everyone. 5o, we're here today to define the timeline for our new
project.

Emiko: Yes, Jani, that's a great idea.

Carolina: OK. What do you need from us?

Emiko: Hold ont a moment. | think we need to decide between us what 10 do, 1o make sure it
works for alt departments.

Jani Yes, exactly, don't worry. We're going 10 discuss this and minke 2 decision together. Let's
first think about the scheduling of each project phase. What do you think, Emiko?

David: Can | instersupt? | think we should first be clear about the process we'll yse to make the
decision. How are we going to do it?

Jant Ah, yes. Good point. Well, { think the best wiy is for each of you to give your oplriion and
then we can discuss and make a decision.
David: OK. That sounds goad.

Emiko: Yes, that works for me 100. | kKnow we're st planring the struchure of the iater phases
of the project, but { think we shoetd begin phase one as s00n as possible. We can work out the
rest iater, as we go along.

David: I'm sorry, | don't think so. How can we start phase one if we're not fully clear on where
the rest of the project will take us? We might make 3 wrong decision and waste time.

Jant. | agree with you on that point, David. However, we'll waste 160 much time if we wait until
everything is pianned before we actually start working on the project. 1 think we should take
an agile approach.

David: Agite agsproach?

Jani: Well, it means that we start quickly and then adapt as we go along.

Emiko: That's right.

Jani. Carolina, yourve been very guiet.

Carolina: Um ... {'m sorry. | dkin't want to interrupt. I'm listening ... and thinking.

David: Do you agree we should get the plan right first, and then start with phase ane?

Carolina: 'm sorry, Qavid. | don't think | agree with you. IU's important to have a good plan. But
plans can change, evert the good ones — and business changes often. We need to be flaxible,
and we also need to move guickly.

Jani: OK. So should we take 2 vote?
Emiko: Well, you're the project leader. Let's go with your decision.
Carolina: Yas, 'l follow your lead, Jani.

David: Weli. | guess that's decided then We'll follow your agile approach, Jani. Start quickly
nnd keep planrting the later stages of the project.

Jant Yes, that's right.

David: | still don’t think this is the right decision, but I'm Pappy 10 go with the majority. We
should add some space into the schedule iater for additional work this “flexibility’ will need.

Jani: Don't worry, David, we will. OK, so it's decided then. We'll start phase one as soon as
possible, and in the background we'll continue planning the Iater phases and adapt them as
we go along.
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HI. SPEAKING:

1) Answer the following questions:

What do i nesd tode?
What Is the tagk?

What are the sutcomes |
w?

Whist do § siged o keiow?
What do Fassdio do.

e

Independent
Learning

R 66

2) Share your opinion by this mind map:

67

3) Understand what they are expected to know and be able to do

66 hitps: FFwww. pinterest.co.ukFacboothroydFindependent-learning-tipsF
7 hitps: FFwww.tes.comFteaching-resourceFplacemat-independent-learning
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in order to successfully demonstrate these learning skills.. Set goals
Jor intellectual, social and emotional growth. Build on strengths, use
learning preferences, and focus on areas of need to achieve success.

nDnsime

Qdemmawn
.Ammtodas:anm
nhmmudmpwm&

-Mmelwuiwhdmm &5
and routings (L&, otbentive htbering, mutrition
hreak expectations, wishroom ond water
SLoa fotuin visite of rutration beeak,
A respectiul when travelling in the halls,

" Yucking in choirs, efi)
«Rapacts the property ad materiels of
the school ond of peers,
.rummwmb‘mm
the expectutions.of the cleasroun {ie.,
tidying up ofter self, indooe shues),

» Respectiully el oihers when they e
.; mmmum

‘ﬁwymdmm;mmmh
[y swecesshul e, wriva hep, ey desk
. s ossigment missd wark etc).
«Rezoghizes apportinities $6 help
maintoie classmoon organization end
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" Wtps: FPwww. pinterest.co.ukFacboothroydFindependent-fearning-tipsF
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PeNde abora
SOWGri e, (Tl

&

« Usex instructions ad clossroom resources
{ie., saccess criteria) fo begin, némain on tosk,
and complets independest work

» Mikes choices that sipport the

©  Tndependently uses a ety of
stoatagies 1o shower questions and solve
‘problama (i, chock with dossvates, consult
Sicoess cviteri, ete.) before
‘asking a tescher,

+ Hakes compromises to help the group achieve
their gools. ;
3

69

IV. GRAMMAR TOPIC: Prepositions of movement.

Prepositions of movement show movement from one place to

another place. These prepositions always describe movement and we
usually use them with verbs of motion.

9 hitps: FFwww.pinterest.co.ukFacboothroydFindependent-learning-tipsF
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w

TOWARDS

INTO

ACROSS

ONTO

up

DOWN

- somathing”, stch 48 long trass of & forest,

 Hovementata ighetlve then something

© Wovement of something i a e et
- follows the sie of something long.

FROM  The place where someone o something starts. What tme does thi fiight from Xares wrivg?

© Movament to & higher position. She doosst e riding het bike up thowe Nills.

Used 10 indicate & destination or direction, ~ Yhe boys 9o o schoot i groups.

In the direction of somaone or something,  She piched her face fowirds him,

Movement of something, usually with ¢
vish that expresses movement, '

Maverment rom sne side of something ¥
the opposite ite{roud, rives).

m«mhmuMmﬁlﬁﬁ S
vl Hor bl whped st ot b h

Movemant to & position on x surface 1 alipped a3 | stoppad onie the platiom,

Indicutes 5 lower position ot movemeni 108 1t's masier to run dows the il thaw go vp.
fower position.

70

" it ps: FFtest-english.comFexplanationFa2Fprepositions-of-movement F
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into the box out of the box around the box

]

on to the box of f the box over the box

up the stairs down the stairs
& Sty ohotromieiis EaaisrChib soater B wink snaishiai com
7
V. WRITING:
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l moss THE CORRECT OPTIOM.

. wmmcmsfxmw xwmmmwwﬁnmt

a window .. The hoise.

/' hups: FFest-english. comFexplanationFa 2Fprepositions-of:- 1F
2 ingw:FFen.isleollective.. comFenglmh-esl«workshocl.ngmmmanpmpos:umlsﬁ)reposmons place-and-time-

revision- lest
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1, Choose the correct

prepositiond

1. They went __the cinema.
a)down b) to ¢) over
2. The man got __ the car.

a) out of b) ucross c) wp

3. The cat jump ___ the sofa.
o) in b) ta ¢) from
4. We went ___ the stairs.
a)down b) inte c) through
8. The ball flew ___ the net,
a) in b) out of <¢) over
6. The boys ran ___ the road.
o) across b) under ¢) over

7. Kate went ___ the corner.
a) up b) round ¢) down
8. Tom ran ___ the bookstore.
a) past bl uwp ¢) under
9. We like to walk ___ the
sireet,

ayround b)along ) across

2. Fill in the prepositions of movement:
1. The children go ___ school every day.
2. Bob looked ___ the window and saw
his friend,
3, The dog was running __ the
flowerbed,
. The cat jumped ___ the wall.
. We drove ___ that village yesterday.
. Is it far ___ here ___ the square?
. I like to walk ____ the river,
. We'll stop ___ the corner,

. The boys jumped __ the pool
10 You may ftake the book __
table,
11. The boys jumped __
ran away,
12, Have you put your clothes
case?
13. You have fo go ___ the bridge.
14. They climbed ___ the mountain.

O ®RN>EL

the wall and

, :
3. Correct the mistakes:

1. The helicopter flew along the mountain,

i

2. The book fell out of the shelf.

H

i

3. The dog jumped under the box.

5 4. Tim con swim over the river.

H

5. Liz went into the park.

6. Turn along the corner,

7. The girls went in the cinema,




UNIT 11
TOPIC: THEORY OF VALUE.

The Ecenomic Theory of Value

» The production possibility frontier can
be used as a basic building block for
general equilibrium models

* A production possibilities frontier shows
the combinations of two outputs that can
be produced with an economy's
resources

BEFORE YOU START:
< Question 1: What is meant by theory of value?
**  Question 2: What is Marx's theory of value?
% Question 3: What is Adam Smith's theory of value?

1. READING FOR ENRICHMENT:

A major question that has eluded economists since the earliest of
publications was one of price. As commodities began to be exchanged
for currency, economic thinkers have constantly been trying to decipher
how prices are determined. “Value” was the general term used to
indicate the relative price of a good or service. One of the earliest
predecessors of classical views on value theory comes from a pamphlet
that was published in 1738. In this pamphlet, it is discussed how labor
is the most important measurement tool when considering value. This
idea stemmed from pre-monetary views of price, where labor was
exchanged for other labor services. While this was an accepted idea, it
was not without its critics.

Adam Smith agreed with certain aspects of labor theory of value,
but believed it did not fully explain price and profit.
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Instead, he proposed a cost-of-production theory of value that
explained value was determined by several different factors, including
wages and rents. This theory of value, according to Smith, best
explained the natural prices in the market. While an underdeveloped
theory at the time, it did offer an alternative to another popular value
theory of the time.

The utility theory of value was the belief that price and value were
solely based on how much "use" an individual received from a
commodity. However, this theory is rejected in Smith’s work The
Wealth of Nations. The famous diamond—water paradox questions this
by examining the use in comparison to price of these goods. Water,
while necessary for life, is far less expensive than diamonds, which have
basically no use. Which value theory holds true divides economic
thinkers, and is the base for many socioeconomic and political beliefs.

Silvio Gesell denied value theory in economics. He thought that
value theory is useless and prevents economics from becoming science
and that a currency administration guided by value theory is doomed to
sterility and inactivity. s

A theory of value is any economic theory that attempts to explain
the exchange value or price of goods and services. Key questions in
economic theory include why goods and services are priced as they are,
how the value of goods and services comes about, and—
for normative value theories—how to calculate the correct price of
goods and services (if such a value exists).

A theory of value is any economic theory that attempts to explain
the exchange value or price of goods and services.Like the other
classical economists, Karl Marx believed in the labor theory of value to
explain relative differences in market prices. This theory stated that the
value of a produced economic good can be measured objectively by the
average number of labor hours required to produce it.

The labor theory of value was first conceived by ancient Greek and

medieval philosophers. ... Smith wrote that labor was the original
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exchange money for all commodities, and therefore the more labor
cmployed in production, the greater the value of that item in exchange
with other items on a relative basis.

USEFUL VOCABULARY:

ativ :!Mahtﬁfw;m
1 Awdviance ot o primary produd that

Brand
. f  con be troded of bought and sold uwolly |
Product MMkm«mhh !nkwga N T :

sold, often in losge quanifies

Loundh  The intoskictionof  new proskt

....... ""t'f”'?m*'f?& Merger bﬁm«wuﬁo}omm

Cmnl__!_nl Ammmm&dmm o moke one kinger compony

73

https:/Nearnenglish.britishcouncil. org/skills/listening/beginner-
al/the-first-english-class

 hittps: FPblogs.agu.orgFmountainbeliwayF201 LF10F 1 7Fwords-matterF
173


https:/Aearnenglish.britishcouncil.org/skills/listening/beginner-

Lislento a wofeésor‘give information about 2 new course to practise and improve your
iistening skills. ‘

Before listening
Do the preparation task first. Then fisten 1o the audio and do the exercises.
Preparation task
Write anumber 10 put the words in each st in the correct order.
Days of the waek Ordinal numbers Ordinal numbers
. L 1-5 6-10
____ Toursday . third ___ eighth
i 'Saturday _ o fith . sidh
oo Sunday - first ____ sevenih
- Frday _ fourth . lenth
___ Monday __second ____ninth
. Wednestday
- Tuesday
. v
Months of the year 1-6 Months of the year 7-12
__,_.. May __ November
. March iy
s ____ October
[ )awma?y _ .~ December
June August

. February - September
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Task 1
Are the sentences true or false?

DN NS W =

This is an Engfish course:

. There are three classes every week.
. The class begins in May.

There is a book for the course.

The students need the teacher's book,
Photocopies of the book are not allowed.
The first class is next Monday.

The next class is on Tuesday.

Task 2
Circle the best answer.

1.

What is the teacher’s name?
a. Lindsay Black
b. tindsey Black
¢. Linsey Black
What room is the class in?
a. Room13
b. Reom 30
¢. Room 33
what days is the class?
a. Monday and Tuesday
b. Monday and Wednesday
¢. Monday and Thursday
How long is the class?
a. One hour
b. One hour and a half
¢. Two and a half hours
When is the teacher’s office hour?
a. On Monday and Wednesday
b. Room 7B
¢. Friday at 18.00
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True
True
True
True
True
True
True
True

False
Faise
Falgse
False
Faise
Faise
Faise
False



8. What date dopes the course begin?
a. Monday 13 March
b.- Monday 30 March
¢. Monday 13 May

Discussion
Do you have an English ¢lass? When is it? Where is i?

Transcript

Hello, everyone. Hello! If's nice to see you alt here. Welcome to British Life and Language. 1 am
your teacher. My name is Lindsay Black. That's L-1-N-D-S-A-Y Biack. Before we begin, some
information about the Class.

Qur class is in room 13, on the first floor. When you go upstairs, turn left to find the room,
Again, that'sroom 13.

We have class twice 3 week, on Monday and Wednesday. Our class begins at 4.30 p.m. and
fasts 90 minutes, so we finish at 6 p.m. That's 4.30 to 6. Please arrive on time, 0K?

Aiso, | have an office hour if you have questions. I'm in office 7B on the second floor. My office
hour s Friday at b p.m. So, f you have any questions or problems or want 1o talk to me, it's
Friday at 6 p.m. in office 78.

We begin next week, on March the 13th. That's Monday, March the 13th. The Course ends on
May the 20¢h. May the 20th is the last day.

 think that's all .. Oh, one more thing. For this course you need the book. Here it is: British Life
and Language Level 1 Student’s Book. S0, please get a copy of the book. | don't want 10 see
any photocopies of the book, thank you! Remember, it's level 1 student’s book. Don't buy the
teacher’s book.

| think that's all, everyone. | look forward to working with vou. See you next Monday!
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111. SPEAKING: Meeting face-to-face.

https://learnenglish.britishcouncil.org/skills/speaking/intermedi

ate-bl/meeting-face-to-face

In this video, Noelia and Vanya meet each other for the first time. Listen to the language they

use for meeting face-to-face and practise saying the useful phrases.

Before watching

Do the preparation task first. Then watch the video and do the exgrcises.

Answer
True
True
True
True
True
True

Preparation task

Matcth the replies (2-) with the sentences (1-8).

Sentences Replies

1. i's good to finally meel you in persont a. Finel Really good!

2. How are you finding it here? b. | haven't got any plans.
3. Is there anything else you need? . | will, thank you.

4. Let me know i | can fielp at all. d. - Not right now, thanks.
5. Has Emir set you up with an email address? €. Yes he has.

8. What are you doing later? f Youtoot

Task 1

Are the sentences true or false?

1. Vanya has heard of Noelia before they meet.

2. Noelia is going to Spain next week.

3. Everyone in the team has been friendly to Vanya since she arrived.

4. Emir has already created an email address for Vanya.

5. Vanya and Noelia agree to meet the next day.

6. Noelia is going to show Vanya the clothes shops near the office.
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False
false
false
Faise
False
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Task 2
Put the words in the correct order (0 make sentences.

1. Mf to finafly it's . inperson.  you . Sogood
2 put to ansme. greatto aface s

3 you . How o opre -2 _ﬁn_dlng

4 with  an  Emir - Has . setyouup  email address?
Sthefe else. nesd?  Is - you - anything

6. cmhelp teot ‘ b meknow it atall

T.are - What - you -doing later?

. B.any  got 1. plans. havent

\Tv?n'::? number (1~107 10 put the sentences in order (o make a dialogue.
] Great. See you later!
Thanks very much.
- Df course. Meet me here at 1 o'clack, Don't be late!
ﬂoQ Bre you finding it here?
Hi; Elena. it's great to meet you in person at lastl
___ Yes, you toa!
Fine, but Fve got some problems with my ensail address.
Vil ask someone from the (T department to help you.
' Yes. Could you show mé the best place to get lunch around here?
15 there anything eise you need?
Discussion
What would you show someone who was new to your jocal area?
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Transcript
Ana. Hi! I'm Ang. welcome to What to Say!

Do you know what to say when you meet someone face-to-face for the first time? Listen out
for useful language for meeting face-to-face. Then, we'll practise saying the new phrases -
ufter this.

Eva. Hi.

Noelia: Hi, Eva.

Eva. How are you?

Noella: I'm very well. | love your hair. it's fabulous!

Eva: Thanks, Noelia!

Vanya: Are you Noelia?

Noelis: Vanya?

Vanys: Yes!

Noelia: Hello! It's so good to finally meet you in persont

Vanya: You tool it'’s great to put a face to a name. | thought you were in Spain this week.
Noselia: | was, but | came back early. So, how are you finding it here?
Vanya: Fine! Really good! All the team have been so welcoming.
Noslia: Good! We have a lovely team here. Now, has Emir set you up with an email address?
Vanya: He has. ' all ready to go!

Noelia: Perfect! is there anything else you need?

Vanya: Not right now, thanks.

Noelia: Well, let me know if | can help at all

Vanya: t will, thank you.

Noelia: Actually, I've got an idea. What are you doing iater?

Vanya: | haven’t gut any plans.

Noelia: Great. Meet me here at six. Don't be late!

Yanya: S0 what's the plan?
Noelia: We're going to see the local area by bike. Il show your all the best coffes shops.
Vanya: Cool!
Noelia: Lef's go!
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Ana Hello again! | think Noelia and Vanya are going to get on really welll So, did you notice
the gsemi phrases used for meeting face-to-face? Listen fo me and then repeat.

it's so good to finally meet you in person.
t’s great to put a face to a name.

How are you finding it?

Has Emir set you up with an email address?
Is there anything eise you need?
Let me know if | can help at all.

What are you doing ister?
Ehaverr't got any plans.

Ana: Try and use some of these phrases the next time you meet someone face-to-face in
English. Bye for now!

IV. GRAMMAR TOPIC: Prepositions of movement.Review.

mtfhahm e e Mthabm Drige the by

£

thecube o

Aoy
74
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4 hitps:FFwww.facebook.comFLearnEnglish VocabularyDailyFphotosFprepositions-of-movement-in-english
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V. WRITING:

77

T htps: FFwww. facebook.comFLearnEnglish VocabularyDailyFphotosFprepositions-of-movement-in-english
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Complete the sentences with one of the prepositions from the box.

1. Where doyou come ? - P American,

2. Qur cat always lies _the table when we have dinner.
3. Theywalked the bridge together. ‘

4. He returned safely tis expedition to the Antarctic.
5 There'sabaysalottosee . angirpont.

6. Venkce is aways full tourists.

7, whét'was his reaction the news?

8. mén has been an increase e She Tsber Of Cars on this road.

9. lamveryimpressed your good language skills.

10.Hewsssitting -~ thefire.

11.Could ydinalte apiture _____ me please?

12.Although she's 25 she stifl lives her parents.

13. He was in Tokyo yesterday but this morning he's left Beijing,

14. [ meetyou the cormer,

15.The advantage having  car is that you dont have to refy public
transport.

16. Everything can be explained, There'sareason _________ sverything.

17,5he left school the age of 16,

18.Catherineisagood friend _______ mine,

19.Whoisresponsible - the noise that was made yesterday?

20:There are a few differences American and British English,
21, ttwas terribly cold outside. It must have been 25° 2610.
22.Money isn't the solution every problem.

23.You could take a taxi but s better to go foot,

24.Civit seritams are : strike today.

25.The workers demanded a rise pay.
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UNIT 12
TOPIC: INSURANCE.

BEFORE YOU START:
% Question 1: What is insurance and how it works?
* Question 2: What are the 4 types of insurance?
% Question 3: Why do you need insurance?

I. READING FOR ENRICHMENT:

What is insurance?

Insurance is a financial safety net, helping you and your loved ones

recover after something bad happens — such as a fire, theft, lawsuit or
car accident. When you purchase insurance, you’ll receive an insurance
policy, which is a legal contract between you and your insurance
provider. And when you suffer a loss that’s covered by your policy
and file a claim, insurance pays you or a designated recipient, called a

beneficiary, based on the terms of your policy.
The most difficult thing about insurance is that you’re paying for

something you hope you never have to use. Nobody wants something
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bad to happen to them. But suffering a loss without insurance can put
you in a difficult financial situation.

What are the benefits of insurance?

Insurance is an important financial tool. It can help you live life
with fewer worries knowing you’ll receive financial assistance after a
disaster or accident, helping you recover faster. When it comes to life
insurance, this could mean your family doesn’t have to move out of the
house or that your kids can afford to go to college. For auto insurance,
it could mean you have extra cash in hand to help pay for repairs or a
replacement vehicle after an accident. Insurance can help keep your life
on track, as much as possible, after something bad derails it.

Your independent insurance agent is a great resource to learn more
about the benefits of insurance, as well as the benefits in your specific
insurance policy. For example, you may have access to perks such as
free roadside assistance, risk control consulting for businesses or cash
value in a life insurance policy, in addition to your insurance coverage.

And in some cases, like auto insurance and workers’
compensation, you may be required by law to have insurance in*order
to protect others.

How does insurance work?

Insurance is essentially a gigantic rainy day fund shared by many
people (called policyholders) and managed by an insurance carrier. The
insurance company uses money collected (called premium) from its
policyholders and other investments to pay for its operations and to
fulfill its promise to policyholders when they file a claim.

Because of the unpredictable nature of natural disasters — like
tornadoes, hail, wildfires and hurricanes, and everyday disasters such as
fender benders and kitchen fires — an insurance company’s main goal
is to remain financially strong enough to handle anything that comes its
policyholders’ way.

Most experts agree that life, health, long-term disability, and auto
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insurance are the four types of insurance you must have. Always check
with your employer first for available coverage.

USEFUL VOCABULARY:
Risk
Chance of loss from some type of danger

Risk Management
How you deal with the cthance of a polential personat or financial loss

Insurance
Guaranteeing yaur financial protection against various risks

Insurance Policy

Written contract detailing what an insurance company wili cover, how much
it wilt pay, and how much you will pay

Premium
Amount you pay for an insurance policy

Coverage Limit
Maximum amount the insurance company will pay if you file a claim

Deductible

Amount of a loss you must pay sut of your own pocket before the insurance
company will step in and pay the rest

Conditions
Define your and the insurance company’s rights, duties, and responsibilities

Insurer: The company which issues insurance policy is called
insurer. The insurer is the party to an insurance arrangement who
undertakes to indemnify for losses. The insurer agrees to pay
compensation on the happening of uncertain and unfortunate events.

Insured: The person, group, or property for which an insurance
policy is issued is called Insured. The person who is protected against
uncertain losses and who is paid compensation by the insurance
company is called insured. Insured is also known as the policyholder.

Policy: It’s a written document that contains the contract of
Insurance. It’s a document given by the insurance company to the
policyholder, which defines the terms and conditions of the policy
taken, This is an important document that needs to be produced by the
policyholder to initiate any claims.
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Premium: Premium is the periodic financial consideration paid by
the insured to the insurance company in return for the insurers' guarantee
to compensate for his losses in the future. The amount of premium
depends on the policy amount and the cover period. The amount of
premium to be paid is generally calculated in the beginning and remains
the same throughout the entire policy period.

Claim: A formal request by the insured to an insurance company
asking for a payment based on the terms of the insurance policy.
Insurance claims are reviewed by the company for their validity and
then paid out to the insured. The claim is made on the happening of the
event. For example, fire, flood, theft, death, etc.

Actuary:An actuary is a professional person appointed by an
insurance company that deals with the financial impact of risk and
uncertainty. An actuary is a highly trained statistician with expertise in
evaluating various types of risks. An actuary is a specialist
mathematician who calculates premiums for insurance companies.

Reinsurance: When multiple insurance companies share risk by
purchasing insurance policies from other insurers to limit the total loss
the original insurer would experience in case of disaste;. When
reinsurance occurs, the premium paid by the insured is typically shared
by all of the insurance companies involved. This is done to protect the
company from the heavy losses in case of a big tragedy. This is generally
considered for high-value items for example satellites, ships, etc.

I1. LISTENING: A team meeting about diversity.
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https:/learnenglish.britishcouncil.org/skills/listening/intermedi
ate-bl/a-team-meeting-about-diversity

Listen to a team meeting about diversity to practise and improve your listening skills.

Before listening
Do the preparation task first. Then listen to the audio and do the exercises.

Preparation task
Match the definitions (8- with the vocabulary (1-8).
Vocabulary Definition
1. ....acharter a. when different people, things or ideas are included
2. ... to promote b. when you feel separate from others
3. ... isolation ¢. adocument that describes the beliefs of a group
4. .. diversity d. to help something to happen
5. ...topayattentionto  e. when everyone has the same rights and advantages
6. ... eguality f. when people feel part of a group
7. ... avenue g. to think carefutly about
8 .. inclusion h. a place where an event happens
Tasks
Task 1
Are the sentences true of false?
Answer
1. The team has grown and become more diverse in the past year. True False
2. Everyone in the team respects and vaiues everyone eise. True Faise
3 They're going to create a workplace charter to encourage diversity, True False
equality and inclusion.
4. They're going to involve the whole team when creating the charter. True False
5 They have already run some successful workshops this year. True False

6 Nina has already shared some posiive research. True False
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Task 2
Circle the best answer,

1. Stefanc is going to ..
a. talk to colleagues who feel isolated.
b. look for a trainer who specialises in running diversity worksheps.
¢. look for an unusual venue for the workshop and team-building event.

2. Brendais goingto ..
a. talk to people about their different opinions.
b. look for a trainer who specialises in running diversity workshops.
c. look for an unusual venue to run the workshop and team-building event.

3. Ninaisgoingto ..
a. write the workplace charter before the workshop.
b. aiso look for an unusual venue for the event.
¢. research other organisations and their diversity.

Discussion
How diverse is your workplace? How can diversity benefit your team?

MAKE SUGGESTIONS

= Why don't we + Verb in Present Simpfe

* We could + Verb iy Present Simple

* How about +-ing form of the Verb

# Let’s go to ...{the cinema, et}

# Let's » Verh in Present Simple

= Shall we + Verb in Present Simple...:

- % What about + -ing form of th
* Do you fancy +-ing for the Verb ,

* We might as well + V4  Present  ACGGREE/REJECT

; Yes, that sounds like a greatidea &

Yes, that's not a-bad idea #

Brilliant! =

Countmeintoo &

I'm not sure about that »

T not keen on thatidea »

I'd rather not.,. =

7 https:FFwww.bilgab.comFexerciseFgrammar
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Transcript

Nina As you know, our team has grown a lot in the past year and we feel we need 10 address
the diversity in the team.

Brenda: How do you mean, ‘address the diversity’?

Nina Well, we all know that diversity in teams is a good thing, but it can also be a chalienge
for some people to respect and value people’s differences. We've got a really diverse team
hare  people of different nationalities, backgrounds, religions, ages ... and sometimes | don't
fael we make the most of this.

Stefano: Yes. and even i it isnt specifically challenging, many people are simpiy unaware of
the isolation that some team members may feel because they are different.

Brenda: So, what does this mean? What are we going to do?

Nina Well, we need to create a workplace charter. You know, one that promotes equality,
diversity and inclusion.

Brenda: That sounds ke a good idea. But will people just see it as something the
management team has created? Maybe they won't even pay attention to it.

Nina | know. That's why we're going to invoive everyone in creating it.

Stefano: That's 2 good idea. We coudg run some workshops and get ideas from the employees
ahout how we can create a more inclusive workplace.

Nina: Exactly.  was thinking that before that we could run some team-building sessions so
they can experience the value of diversity for themselves,

Brenda: Yes, | like that. Many pecple see diversity as something negative, often because
there are different opinions of ways of doing things.

Nina: Yes, i know, but if there’s no diversity, then the risk is that we all work in the same way,
think the same and see the worid the same. This makes it hard to be ¢reative and to innovate.

Stefano: | completely agree, Nina. OK. So, what do you want us to do?

Nina: Stefano, can you look for a successhil trainer who specialises in running workshops and
team-building sessions on diversity and inclusion?

Stefano: Sure. Il be happy fo.

Nina: And Brenda, can you fing a fun venue? Somewhere that is quite diverse itself, Something
that's not the usugi seminar-style environment?

Brenda: Sure. That'l{ be fun.

Nina: And I'm going to do some further research into how other organisations are beneftting
from their diversity. | can share this with the whole team.
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IILI. SPEAKING: Making suggestions.

htips:/learnenglish.britishcouncil.org/skills/speaking/beginner-
al/making-suggestions

In this video, Noelia and Yuna have a very good meeting. Listen to the ianguage they use for
making suggestions and practise saying the useful phrases:

Before watching
Do the preparation task first. Then watch the video and do the exercises.

Preparation task
Decide which five sentences are suggestions.

a. Shali we go to Haly this summer?

Why don't you asfl Jack to help you? ’
How ab_out st the meeting with coffee and cakes?

.- Lets finish this project first.

. You rust do that today.

<4

~ 6 a p

He works four days a week.
. It's imporiant to enjoy your job.
Do you want 10 help me finish this project?

s @

Tasks
Task 1
Decide which semtence gives the best summary of the video.

8. 'yuna and Noelia have a tong meeting and don't make any decisions:
b, Yuna and Noelia share lots of ideas and work very weill in a short meeting.
€. Yuna and Noelia both get phone calls during the meeting.
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https:/Aearnenglish.britishcouncU.org/skills/speaking/beginner-

Task 2
Put the words and phrases in order to make sentences.

1. starting about with - social media?  How
2. fornextmonth. gofor Let's 20 percent
3. tomake need Well someextrahelp twork
4. tohelpyou? Why dont askVanya you
5 we opresenti  Shall atthe  nextteam meeting?

6. you <€an seeitfirst? fet Paul

Task 3
Put the phrases {a-h) into the correct groups (1-2).

1. Positive a. Agreed, good idea.
.................................... b. No, L don't think s0.

. 15 going to be difficult.

. Yeah, sure.

Good plan,

No, fdont think that's 2 good idea.

. OK, no problem.

. I'm not really sure.

T oo o

Discussion )
Do you ever switch off your mobile phone to help you focus?
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Transcript
Ang Hit Ve Ana. Welcovie to wWhat to Sayt

D0 you krow what 10 58y When you irake suggestions? Listen out for useful language for
making suggestions. Then, we'll practise saying tha new phrases — aftes thist

Yuna: OK, this tirme let's focus. Phones off.

Noelis: Yeas, and in my bag!

Yuna: Ready?

Nosfia: I'm ready.

Yuna: We have halfan hour.

Noslia: OK, fat’s got

Yuna How about starting with social media?

Noelia: Sure. Engagement is up 15 par cent this month.
Yana: Good. 50 let's go for 20 per cent for next month.
Noalia: Yesh, sure. 11 tell the team. We'll nesd some oxtra heip to make it work.
Yune: Agreed. Good idea.

Yona: Why don't you ask Vanya to help you create a new social media plan?
Noslia: OK, no protlem. Shall we present it at the next team meeting together?
Yuns Good pian. Cafn you {et Paul see it tiest?

Noella: Sure, 1l do that.

Yunx Anything else?

Noelis: No, that's . -

Yona: And that's half an hour! We did itt

Noelia: We're raally good at this!

- 1 4
Ans Hello agatn!l Wow, that was 3 good meetingl So, did you notice the useful phrases used
for making suggestions? Listen to me and then repeat.

Let's focus. - .
How sbout starting with sacial media?
Yeal, sure.

Weo'll need somw extra help.

Why don't you ask Vanva?

OK, 1o problam.

Shatl wea prasent it at the mestinig?
Good plan.

Ani Try and use some of these phirases the next time you make suggestions in English. Bye
for nowd ’
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1IV. GRAMMAR TOPIC: Conditionals — Type 0,1

Sometimes we call them ‘if clauses’. They describe the result of
something that might happen or might have happened but didn’t. They
are made using different English verb tenses.

™ htips:FFtimetolearnesl. wordpress.comFconditionalsF
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iti used for f. t
are generally true and do not change

it refers to a general situation that always
happens ifa conditlon is met.

80

A
¥

80 https:FFiimetolearsl. wordps.comFeonditionalsF
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« 1 1 i your email, | will sand you the picturs,
« 1 you studdy hard, you will pass your axams,
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Traw IG' .
mmmm‘;;wmtu What to Sayt
: xmﬂsﬁ-WT‘WWMMM&MWMM#WW&WM.

WhEn you miake suggeutions? Listen out for usetul language for
¢ msurmsaymgtha new phrasas - after thist

vmmwwmm there in tsme (HURRY, GET)

m Yes. wﬂ n "” baﬁ the dottor untess the pain . {NOT GO, INCREASE)
Moty Umewdy. inpublicplacesyou__into trouble. (SMOKE, GEn
M &&mm:._..__ for a ptcnk tomorrow if the mather nice, (Ga STAY)

Yini: We have hatf an
Yuns, Heyghag Siarting with o e the truth, (BELIEVE, TELL)
 Noeie: Sure. Enm pee Ao
: o "‘wmko time. (NOT WAKE, NOT GET)

me the truth. (REGRET, NOT TELL)

the hotise now, you late for the meesting. (NOT

mhouﬂ we did it .
o to the party unlessyou ______ her. {(NOT COME,

themin

{0 you. (NGT STOP, NOT LISTEN)

the police. (BARK, NOTIFY)

: weight (EAT, NOT LOSE)

towork, (RAIN, NOT 60)

wlance immediately, her father - (CALL,

: & ; : - 5&' 33 1o
Am:?tyandme E?Bhsephmsﬁnext i ywywrm:am jestions ,e&ﬁgm.aye
fm'mi :
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ZERO CONDITIONAL with:
'IF/'WHEN' + PRESENT SIMPLE &2

if  When i rains,

4" | “when” dause
i when it rains.

T ot e et e e
@ Gornplete the sentenes beiow by pxding Zero Comditions stotements.

5. 11 mminie for class.
Paople get hungry
Whrt she walches & movie, ’
Vihee § cross Whe shest,
gt do my bomework,
Ho Sy aies

#1 miss e bus,
- ViRt yiss ek fots of e,
Yoz shondc wat iess
44, WhenTmsed, _
15 Wi b cleans the hiouse,

PR3 es o orewn

ol
”.
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UNIT 13

TOPIC: PRICING.

BEFORE YOU START:

< Question 1: What does pricing mean in business?
% Question 2: What is the meaning of pricing?

% Question 3: What is Price Skimming?

1. READING FOR ENRICHMENT:
What is Price?

+  Price is the amount of money charged for a
product or setrvice.

» The sum of all the values that consumers give up
in order to gain the benefits of having or using a
product or service.

»  Price is the only element in the marketing mix
that produces revenue; all other elements
represent costs. 81

KU https:FFeonjointly. comFblogFprice-skimmingF
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Pricing is the process whereby a business sets the price at which it
will sell its products and services, and may be part of the business's
marketing plan.

Pricing is the process whereby a business sets the price at which it
will sell its products and services, and may be part of the business's
marketing plan. ... The needs of the consumer can be converted into
demand only if the consumer has the willingness and capacity to buy
the product.

Pricing, as the term is used in economics and finance, is the act of
establishing a value for a product or service. In other words, pricing
occurs when a business decides how much a customer must pay for a
product or service. In other words, cost-based pricing can be defined as
a pricing method in which a certain percentage of the total cost of
production is added to the cost of the product to determine its selling
price. Cost-based pricing can be of two types, namely, cost-plus pricing
and markup pricing.

Value-based pricing is a strategy of setting prices primarily based
on a consumer's perceived value of a product or service. Value pricing
is customer-focused pricing, meaning companies base their pricing on
how much the customer believes a product is worth. g

Price skimming involves setting high prices
when a product first enters the market to
‘skiry' profit from those willing 10 pay

more before gradually lowering the price to
reach the remaining markets.

82

82 hitps:FFconjointly.comFblogFprice-skimmingF
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USEFUL VOCABULARY:

Price Has Many Names

e Rent o Tuition » Bribe
e Fee e Fare e Salary
e Rate e Toll * Wage

e Assessment Retainer * Tax
Synonyms for Price

- Rent = Special assessment

* Tuition * Bribe

. Fee « Dues

Fare * Salary

- Rate = Commission

- Toll * Wage

© Premium » Tax

« Honorarium 83

" htips: Fislideplayer.comFslideF7728249F
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I1. LISTENING: Work-life balance.

https://learnenglish.britishcouncil.org/skills/listening/intermediate-
b1/work-life-balance

Listen to a radio interview about maintaining a good work-life balance to practise and
improve your listening skilis.

Before listening
Do the preparation task first. Then listen to the audio and do the exercises.

Preparation task

Match the definitions {a-h} with the vocabutary (1-8). ’
Yocabulary Definition

1. ... workdife balance  a. 3 successfui book

2. ...overtime b. giving the right amount of time to work and to the rest of

3. ... 2 best-selling book your life

4. ... anadvantage €. anidea
5. ... aconcept d. warking more than your normal work haurs
6. .._.to fade e. the ability to work from different places
7. ... freedom f. a positive thing about something
8. ... mobiiity g. to become less clear or visible
h. being free to do what you want
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Task 1
Circle the best answer.

1. How popuiar is Chris Svensson’s book?
a. Nat very popular
b. Very popular
¢ 1t's new. People don't know it yet.

2. Whatis the work-ife balance like in traditional workplaces?
a. Work lives and private lives are Clearly divided,
b. People work too much overtime and so they have no private life.
¢. People are free to manage the balance themselves.

3. How often do people do overtime?
a Often
b Sometimes
¢. They dont

4. In traditional workplaces, do people work af weekends of when on holiday?
a. Yes wsnormal
b. No,never.
¢. Usually, they dont.

S, How hias technoiogy helped peopie work with more fiexibifity?
a. They cansend and receive emails from thelr phones from home.
b. Their working hours can be easly racked.
¢. Robots can do their work for them.

6. Tradtional divisions between work and e are fading. What does this mean for employees?
2. Everyone has to 9o overime, aff the time.
b. People have to work while they're on holiday.
¢. They can be flexible 1o work when and where it suits them.
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Task 2
Write the ideas in the correct group.
Possible to work weekends or . Hobbies and sports onty in
white on hotiday Fiexible working hours the evening or at weekends
Hobbies and sports can be i,
Fired working hours done at other tmes, 3iso No wurka::g :;;:;ekeﬁds of
during the day ¥
Traditional workplaces Modern workpiaces
Discussion
How do you manage your work-fife balance?

Friends

8 hitps:FFhr-portal.ruFblogFehto-takoe-work-life-balance-i-pochemn-vazhno-podderzhivat-ego-u-sotrudnikov
206




Transcript

Presenter: Good morning, everyone. On today's show, we've got Chris Svensson with us, the
author of No more ning fo five, the new best-seliing book about work-life balance inthe
current working world. Good morning, Chris. Thanks for coming.

Chris: Thanks for having me, Anna.

Presenter: So, Chris, tell us about your book and how the concept of a work-life balance has
been changing?

Chris: Welt, in the more traditional workplaces, people’s working lives and their private fives
are, of were, Clearly divided. People often work from nine in the morming until five or six in the
evening. People sometimes stay late in the office and work in the evenings. This is cafied
working overtime.

Presenter: 0K, and what slse?

Chris: Well, in these environments it isn't common for people to work at the weekend or while
they're on holiday. They can clearly separate their working lives and their private fives. And
the evenings, weekends and holidays are free to focus on non-work areas of life, such as
hobbies, interests, sports, spending time with the family and friends, and 50 on. It's important
and heaithy not to spend all your time just working, right?

Presenter: Right! So what has changed? How are things different now?

Chris: Welt for a start, most people can now access their work emails from their mobile
phones. 50 they are more likely to quickly reply to an important mail in the avening or at the
weekend. The same goes for laptops. it's easier 10 access your work in the evenings from
home or even from your hotel when you're on holiday.

Presenter: That doesn't sound fike much of a work-fife balance. it sounds ke alf work.

Chris: Exactly. but this new mobility brings a lot of advantages with it. More people are now
able to work flexibly, se if they need to leave the office early one afternoon to be with their
family, they can catch up on work that evening from home or somewhere else.

Presenter: That sounds good. So, what you're saying is that although traditional divisions
between work and life are fading, many employees now have more freedom 1o do their work
from different locations and at different times.

Chrig: Yes, that'sit.
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1IL SPEAKING: Checking and updating portfolio.

Answer the following questions:
1. How do you update a portfolio?
2.  How do you assess a portfolio?
3. How often should you update your career portfolio?
4.  What is the importance of portfolio assessment?
5. Why you should be updating your portfolio?
6. What is E-portfolio?

E-PORTFOLIO

UTM WORDPRESS !
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IV. GRAMMAR TOPIC Mixed conditionals.

't .
Iftwererich, 1 waould have bought that house iast year.

it had studied Enghsh, 1 would live in Englan now.

% hiips: FFwww.pinterest.comFpinF685180530785214114F
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ING: 1y 5es of E-Commerce

convert into customers.

K7 ity FFwww . thebalancesmb. comFlet -s-ask-the-basic-question-what-is-ecommerce
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UNIT 14
TOPIC: E-COMMERCE.

BEFORE YOU START:
< Question 1: What do you mean by e-commerce?
¢ Question 2: What is e-commerce and how it works?
% Question 3: What are advantages and disadvantages of
ccommerce?

I. READING FOR ENRICHMENT:

What is e<commerce? Definition, benefits, examples

What is e-commerce? E-commerce is the buying and selling of
good or services via the internet, and the transfer of money and data to
complete the sales. It’s also known as electronic commerce or internet
commerce.

Today, questions about e-commerce usually center around which
channels are best to execute business online, but one of the most burning
questions is the appropriate spelling of e-commerce. The truth is, there
isn’t any one that’s right or wrong, and it usually comes down to
preference.
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Following are the most traditional types of e-commerce models:

1.  Business to Consumer (B2C): B2C e-commerce is the most
popular e-commerce model. Business to consumer means that the sale
is taking place between a business and a consumer, like when you buy
a rug from an online retailer.

2. Business to Business (B2B): B2B e-commerce refers to a
business selling a good or service to another business, like a
manufacturer and wholesaler, or a wholesaler and a retailer. Business to
business e-commerce isn’t consumer-facing, and usually involves
products like raw materials, software, or products that are combined.
Manufacturers also sell directly to retailers via B2B ecommerce.

3. Direct to Consumer (D2C): Direct to consumer e-
commerce is the newest model of ecommerce, and trends within this
category are continually changing. D2C means that a brand is selling
directly to their end customer without going through a retailer,
distributor, or wholesaler. Subscriptions are a popular D2C item, and
social selling via platforms like InstaGram, Pinterest, TikTok,
Facebook, SnapChat, etc. are popular platforms for direct to consumer
sales. :

4.  Consumer to Consumer (C2C): C2C e-commerce refers to
the sale of a good or service to another consumer. Consumer to
consumer sales take place on platforms like eBay, Etsy, Fivver, etc.

5. Consumer to Business (C2B): Consumer to business is
when an individual sells their services or products to a business
organization. C2B encompasses influencers offering exposure,
photographers, consultants, freelance writers.
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Types of E-Commerce

M-Commerce F-Commerce
the balance

USEFUL VOCABULARY:

Affiliate — an individual or business who promotes the products or
services of another for a commission. Ecommerce sites run affiliate
programmes to encourage other website owners to refer traffic, paying
a commission on each sale through a given affiliate link.

Amazon Marketplace — the largest 3" party ecommerce platform,
choosing to sell on the Amazon Marketplace can help significantly
hoost volume through your store. Amazon charge fees on every sale
through the Marketplace, and also offer Fulfilment By Amazon, where
they handle the fulfilment process for your business at extra cost.

Blog — an essential for any ecommerce business, a blog is simply
an online log of content relevant to your market. These should be bolted
on o your ecommerce site, and most platforms you choose to run your
sitc will have an in-built blogging function, so you can attract both
trallic and links to your store.

CMS — Content Management System, a back-end interface that
makes editing content more user-friendly, e.g. WordPress.

Conversion Rate — The percentage of visitors to a given page that
convert into customers.

* https: FEwww. thebalancesmb.comFlet -s-ask - the -basic-question-whal -is-ecommerce
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CTA - Call To Action, the heading or phrase on your page
encouraging the visitor to take action and click your buy button. CTAs
have a proven impact on conversion rates.

CRO - Conversion Rate Optimisation, the process of tweaking
design, layout and text on your site to delivered a measured, consistent
hike in conversion rates.

Dropshipping - A type of ecommerce arrangement where the
manufacturer or distributor ships directly to your customers, often in
generic packaging. This means you don’t hold stock, but expect to pay
a greater cost per item sold.

Domain Name - the web address of your online store, for example
www.myshop.com.

Ebay —an ecommerce giant, auction site Ebay allows retailers
access to a market of buyers. Sellers pay a listing fee and a percentage
of the sale of the item on Ebay, with the option to auction or set a Buy
It Now price. Ecommerce sellers often use Ebay as an alternative
34 party marketplace, in addition to selling through their own site.

Ecommerce — online retail, the process of selling products online
and on mobile through shops, 3™ party marketplaces like Amazon and
Ebay, and other channels. ’

Fulfilment — A third-party service which looks after warehousing,
stock management and delivery. Usually charged at a set per item price,
outsourcing fulfilment can save significantly on the costs of processing
stock.

Google Analytics — the industry standard for analytics, Google
Analytics is a free tool you can link up with your website, enabling you
to track traffic through your site and their interactions with you funnels
and goals. Google Analytics provides invaluable insights about your
website, which can be used as a basis for identify growth hacks.

Inventory — inventory is the stock in your business. As your store
progresses, you will need to regularly check inventory levels, to ensure
you are keeping an eye on shrinkage and minimum order levels, and that

you are not promoting products you don’t have in stock.
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Long Tail — Long tail is the phrase used to describe individual,
highly specific keywords and search terms, which in volume can add up
to a significant amount of traffic. Think of Amazon — millions of product
pages each attracting even just a handful of visitors every month can
soon add up into substantial traffic flows and sales.

Landing Page — a landing page is a page your customers will land
on, cither from paid traffic or search traffic, designed to maximise the
chances of conversion on a desired action. In some cases, a landing page
will be used to capture email addresses, or will simply pitch a product
dircectly to the website visitor.
Logistics — logistics is the process of getting your stock in and out,
turning around the stuff you buy into the stuff you sell to your
customers. Logistics proves an increasing challenge as your business
scales, and many ecommerce businesses choose to outsource their
logistics function.

Margin — margin is the profit percentage of a sale, after the cost of
goods and expenses have been factored in. Margin percentage is an
essential metric in establishing the level of profitability in a given sale
or product line.

Multi-Channel Ecommerce — multi-channel ecommerce is the
process of selling goods and services across multiple different channels
and devices, including online and on mobile.

Qutsource — hiring third party providers to handle elements or
functions of your business on your behalf, outsourcing is commonplace
in ecommerce, on everything from web design to logistics and
fulfilment.

Olark — an industry leading IM chat support client with analytics
functions, useful in increasing conversion rates and providing more
comprchensive support to customers and leads on a real-time basis.

PPC — Pay per click, a form of advertising where you bid on
specific keywords and pay every time someone clicks your advert (and
is directed to your website). Google Adwords is the most well-known

cxample of a PPC network.
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Payment Gateway —the payment processor used to handle
transactions on your ecommerce store, your payment gateway can be
cither on-site or off-site, depending on what works best for your model.

Paypal — one of the leading payment processors, preferred by a
number consumers over any other single payment method. Owned by
Ebay, Paypal is an essential component of your ecommerce payment
setup.

Pay Per Click — a type of online advertising where you bid per
click on highly targeted traffic, paying online for each click through to
your website, rather than paying for impressions or some other metric.

SEO — Search engine optimisation, the process of setting out
your website and building links in a Google-friendly way, to ensure your
website is given the best possible ranking within relevant SERPs.

SERP — Search engine results page, the page that is generated by
searching for a given phrase on Google. SEO is all about moving up the
SERPs, so your website is clickable from position number 1 of page 1,
or as close to that as possible.

Social Signals — Social signals are a ranking factor in Google,
drawn from social networks like Twitter, Facebook and Google Plus.
Similar to links, they allow Google to determine which websités people
are more likely to be interested in looking at, as one element of the wider
ranking equation.

Social Media — Facebook, Twitter, Google Plus, Instagram,
Pinterest and others, social media is a collecting of platforms where
businesses can tap into targeted audiences through advertising, or
through a comprehensive social media strategy.

Split Testing — Testing two separate elements of your ecommerce
mix to establish which performs better, side-by-side testing to optimise
your

Traffic — the levels of visitors coming to your site from a number
of sources, traffic is the ‘input’ side of the ecommerce equation. More
traffic generally results in more business, equivalent to footfall in the

‘real world’ environment.
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Usability — the ease and efficiency with which your customers can
use and intcract with your website, central to the quality of their
experience and your conversion rate. Usability now also extends to
mobile and tablet devices, and the experience your ecommerce store
oflers across these channels.

Wholesale — the stage in the supply chain before retail, wholesale
deals in bulk volumes. You may be buying stock wholesale, or selling
wholesale to another trade party.

WordPress — WordPress is a free, open source blogging platform,
used as a basis for creating ecommerce stores and a series of other
websites. WordPress ties up with WooCommerce and others to provide
ccommerce functionality through the WordPress platform.

WP Engine — thebest hosting solution for those running
ccommerce stores on WordPress, WooCommerce is robust, fast and
scalable to meet the needs of your business as it grows.

Domain name: the URL address vour client will use to
access your e—commmerce site (for example,
www.mydomain.com)

Hosting provider: the company that hosts your server.

Server: the computer on which you upload all
<’omponents of yvour e—commerce site: files, folders,
tata.

FTP client: an application that manages the file
transfer (upload & download) between your PC and
vOour server.

I1. LISTENING: Meeting people at a dinner.
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https://learnenglish.britishcouncil.org/skills/listening/beginne
r-al/meeting-people-at-a-dinner

Listen to infroductions at a dinner party to practise and improve your listening skilis.

Before listening
Do the preparation task first. Then listen to the audio and do the exercises.

Preparation task
Choose the TWO correct answers. One answer is not correct.

1. How are you?
a. Am fine.
b. Fine.
c. t'mfine.
2. Nice to meet you.
a. Nice to meet you.
b. Nice to meet you too. 4
¢. Thank you.
3. Do you know Jack?
a. 1 know.
b. No. idon't.
c. Yes, | know him.
4. Do you remember?
a. Yes, do.
b. Yes, ido.
¢. Yes, tremember.
5. Would you tike 3 drink?
a. Good idea.
b. How are you?
c. Yes, please.
6. Here you are.
a. Thanks.
b. Thark you.
c. YouTe welcome.
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Task 1
Write a number (1-6) to put the sentences in the order that you hear them.

My name isnt Alison.
Do you know Alyssa?
~Nice to meet you too.
____ DBoyou remember?
_ Ayssa was there,

Would you like a drink?

Task 2
Are the sentences true or false?
Answer

1. Julian remembers Alyssa. True  Faise
2. Benis Alyssa's brother. True  Faise
3. They were at Ben's wedding. True  False
4. The wedding was in February. True  False
5. Julian says the wrong name. True  False
6. Alyssa doesn't want a drink. True  False

Discussion
How often do you meet new people?
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Transcript

Charles: Hello, julian.

Jullan: Hello, Charles. How are you?

Charles: {'m fine. Fine. Julian, do you remember Alyssa?
Juliare No, | don’t.

Charles: She's Ben's sister. Do you remember? We were all at Ben's wedding together.
Jullare Ah, yes, | do - in that old castle. Was it in January?
Charles: Yes, it was! Alyssa was there.

Alyssa: Hello. Nice to meet you ... again.

Julian: Hello, nice to meet you too, Alison.

Alyssa: i'm not Alison.

Julian: What?

Alyssa: My name isnt Alison. &'s Alyssa.

Jullan: Fm sorry. Nice to meet you, Alyssa.

Chartes: Good. Would you like a drink?

Julian: Good idea.

Alyssa: Yes. please.

Charles: Here you are.

Alyssa and Julian: Thanks!

1II. SPEAKING:
Make up the situations by these clusters:

88 https:FFwww.sevenmentor.comFteam-building
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experience
motivation \ development

~Team”
Buildino

Strategy. /

motivation pl
collaboration
1V. GRAMMAR TOPIC: Conditionals — Type 3.
1) :
Conditional Sentences Type 3
Usas; Example Sentences
* To Express regret about a situationin . [fyoy had worked harder, you would have
the past passed your exam.
' ;"‘YP"':‘:“: ‘*;“{ the past + Ifshe had found his phone number, she
* Theoretical past situation might have called him for the party.,
' ::d"";”::‘;lb”h’"""m Because it . if] could have spoken english very well, |
R sleaacy happe would have talked to the tourists in Paris.
ogret + If had found her address, | would have sent
Structure; her an invitation,
If + Past Perfect + Conditional Perfect  * gsge had ‘:;t::’ carefully, she wouldn't have
{would have + Verhin the past participle) ad an accicent. %

8 htps:FFwww.sevenmentor.comFteam-huilding
" hitps:FFenglishstudyhere.comFconditionalsFeonditional-sentences-type-3F
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:;d};for sentences that

express complamts
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@ IF + Past Perfect, Perfect Conditional

{Would/wouldn't + have + Past Participle}

Imaginary situations in the past

if 1 had got a gold medal, { would have been happy.

*

I | had met Susan last week, | would have given
her the book,
if the weather had been good, we would have gone

L4

water-skiing.

*

If you had got (gotten-US) up earlier, you would

have caught the earlier train.

15 Third Conditional Sentences

. iFthey had not warned us, bad things would have happened to us:
. ‘What would you have done if you hadn't become an.actress? .
if t had waited for you mare, I would have missed the plane.
. i she had gone on a picnic, she would have had a lot of fun.
If 1 had studied hard enough, I would have passed the math exam. -
. If scientists hadn‘t invented the cures for the ilinesses, a fat of pespie would have
died.
7. if they had worked hard, they would have finished on time.
8. ifhe had come, he would have ‘seen me.
9. Ifhe had been good at miath, he would have got a high score from the #xam: Tast-
week.
10.1f we had had the necessary ingredients for a cake, we could have made a cake. i:
11.1f| had been a sfmart boy, § would not have annoyed my mother.
12.1f | had found her address, | would have sent her an‘invitation. ’
13.# we had had the necessary ingredients for acake, we could havemadea :ake

m\.nbl;th-‘

14.1f 1 had been a smart boy, 1 would not have annoyed mymother
15.1f Marry had had a meeting, she would have gonie to the Office,

grammarsimple.com
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V. WRITING:

IF-CLAUSES - Type 3:
correct form of the verb given.

Complete the sentences with the

1. #fi more, | the exam. (STUDY, PASS)

2. Mark me if he my cell number.
(PHONE, NOT LOSE)

3. We a taxi if the public transportworkers
on strike, (NOT TAKE, NOT BE)

4. Mom us to the beach if it - {TAKE, NOT RAIN)

S. Ift you were coming, | you at the
girport. (KNOW, MEET)

6. 1 them a present if they me to their
wedding. (BUY, INVITE}

7. lfwe a map with us, we the village
in time. (TAKE, REACH)

8. If Emma up earlier, she the train. (GET, REACH)

9. Ift shopping, what ?(NOT GO,
YOU EAT)

10.0f you the fine, you to prison. (PAY,
BE SENT) g

11.She me if she I was busy. (NOT VISIT, KNOW)}

12.We to Spain if there the right flight. (FLY, BE)

13.My dad mom if she . a poor lady. {NOT MARRY, BE)

14.1f the wall properly it down, (BE
BUILT, NOT BREAK)

15.0F more careful, | $0 many mistakes. {BE,
NOT MAKE)

16.) there in time if the weather better {ARRIVE, BE)

17.4f§ more time, 1 my homework. (HAVE, DO}

18.1f Nina well, my aunt herto the
700, {BEHAVE, TAKE)

190} to the stereo, | the doorbell.
{NOT LISTEN, HEAR}

20.1 he with us to the cinems, he himself. (COME, ENJOY)
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UNIT 15
TOPIC: INTRODUCTION TO THE SPECIALTY.

BEFORE YOU START:
Question 1: What does specialty mean?
< Question 2: How do you answer why did you choose this
specialty?
¢ Question 3: How do you introduce yourself?

\/
*

R/
*

I. READING FOR ENRICHMENT:
My Speciality: Economics, Management

I am a second-year student at the Shakhty Branch of South Russia
State Technical University. I'm happy to study here, because this
university is one of the best higher educational establishments in the
south of Russia. It was founded in Novocherkassk in 1906. At that time
it was called the Don Polytechnic Institute. Since then the university has
trained a lot of qualified specialists for different branches of the Russian
cconomy. The Shakhty Branch was established in 1958. Skilled
lecturers and teachers work at the institute. It trains engineers,

cconomists, managers and sociologists.
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I study in the Faculty of Humanities and Economics. I take a course
of economics.

Economics is the oldest of the social sciences studying economy:
the production of wealth in a society and the consumption of goods,
money, the development of industry and trade. Economics formulates
laws and principles of economic development. An economy is the
system according to which the money, industry, and trade of a country
or region are organized.

My specialization is Economy and Management at the Enterprise.
At the institute we study many important specialized subjects:
economics, accounting, advertising, marketing, statistics, logistics and
management.

Full-time students get practical training in offices, banks and
mines. Part-time students support their practical experience with
theoretical knowledge and research. After completing the course of
training young specialists are qualified as managers-economists and
managers-lawyers.

Graduates of the institute can work in different plants, factories and
companies. They fill positions in production, accounting, marketifig and
advertising departments.

The profession of an economist is very useful and important.
Economists help to determine the economic strategy of a company or
enterprise. They study the economic situation and predict future changes
on the market and aid in taking business decisions. Economists forecast
a situation that is good financially for an individual or a company to buy
or sell goods or shares.

A manager is a person who is responsible for running a department
of an organization, enterprise, shop or business. They put the business
goals into practice and control the activities of the organization. They
conduct negotiations, conclude contracts. Managers employ and
discharge employees.

Economists-lawyers are specialists in business law and labour law.

They ensure legality of business activity.
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In the future [ would like to get a competitive job with a prosperous
company. [ work hard and do my best to make a good economist.

USEFUL VOCABULARY:
Professional qualities:

Strong analytical thinking , flexible thinking processes
« good long term structured memory , memory for
auditory images ;
* concentration and attention span ;
« advanced verbal reasoning;

« communication and organizational skills, ability to
hear and ro listen ;

» verbal abilicy , well put it , a rich vocabulary ;

» a high level of distribution of attention ;

* emotional stability, patience, diligence , punctualicy ,
curiosity investigator;

» physical and mental endurance.
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II. LISTENING: An interview about listening skills.

https://learnenglish.britishcouncil.org/skills/listening/intermedi
ate-bl/an-interview-about-listening-skills

Listen to the English teacher talk abous listening to practise and improve your listening skills.

Before !istening
Da the preparation task first. Then listen to the audio and do the exercises.
Preparation task
Match the vocabidary (1-8) with the definitions (3-h).

Yocabulary Definitions

1. ... high stakes a toadmit

2 ... 10 break something downt b anh action 10 achieve aresult

3 ... astrategy ¢. {0 behave as if something is true

4, ... 10 pretend 4. 3 situation where the resglt is very important
5. ...5weat 2. the water that comes from your skin when you're
6. ... to confess very hot

7. .. 10 smmarise {. 1o give the main points

8 . papemo(k g forms and documents

h. 1o make something into smaller parts
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Task 1
Are the sentences true or false?

1. The interviewer finds speaking the most difficult.
2. Gabriefla thinks, in some Situations, people can find speaking easier

than listening.

3. According to the interviewer, asking for someone to say the same thing

again is one way to soive the problem.

4. Gabriella recommends pretending to understand if a conversation is

too difficutt

5. Gabriella’s strategy for managing imporiant conversations sounds

strange 1o the interviewer at first.

6. Gabriella’s idea involves asking a lot of questions.

Task 2
Match the expressions {1-6) with the meanings (a-f).
Expressions Meanings
1. ... 1came outina cold sweat a ican'tihink.
2. ... tmstiltlost. b. {won't be upset.
3 .. lcantakeit ¢. lwanted 10 escape.
4. ... My brain shuts down. d. 1was really nervous or afraid.
5. ...1getyoul e. |still don't understand.
6. ... | wanted to get out of it f 1understand what you're saying!

Discussion
What do you do to help with listening?
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True
True
True
True

True

True

False
False

False

Fale

False
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Transcript

Presenter: So, today's expert teacher is Gabriella, a university English teacher from Leeds.
Gabriella, hi and thanks for joining us foday.

Gabrielta: Thanks for having met

Presenter: S0, | have 10 confess today's topic is something | am really bad at: listening. Most
people say speaking is the most stressful part of leaming a new fanguage but, for me, with my
B1 German, speaking isn't 50 bad. At least fm in control of #t. Bust listening ... woah .. people
speak so fast and it’s like my brain just shuts down. Am | just really strange and bad at
listening? Tefl me, honestly, | can take it.

Gabrialla: No, you're not strange. In fact, it's really common. You know, in exams most pecple
do pretty welf in speaking compared with fistening. Of course, exams are a different situation
from real life because in an exam you can't ask for something to be repeated or explained.
You usuaily have just one or maybe twa opportunities to listen to the dialogue and then #'s
gone.

Prasenter: Right. but in real life | feel stupid always saying, ‘Sorry. can you repeat that,
piease?, especially if | stil don't understand even when they repeat it. And people out there
listening, | hope you don't do this - quite often the person just repeats what they said equally
as fast and f'm stilt lost!

Gabrielta: They do, don't they? in real life, you've got two strategies. One is to pretend to
understand and get out of the conversation as fast as you ¢an.

Preseniter: Yep, sounds famitiar!

Gabriella: But, obviously that's not going to help if it's a conversation with high stakes, it
might have important consequences. | mean, if youre just chatting with a stranger at the bus
stop, it doesn't matter. But imagine you're at & government office or a bank, trying to find out
what paperwork you need to get your ID or open a bank account. What can you do then?

Presenter: | hope you've got the answer, Gabriefla, because {'m coming out in a Cold sweat
Just thinking about either of those situations!

Gabriella: The other strategy is to summarise what they said.
Presenter: But how can you do that if you didn't anderstand what they said?

Gabriella: Ah, well, you only start the summary, 50 you might say, in German in your case, ‘0K,
so the first thing | have o dois ..7" and make it a question. Or, for example, ‘And which office
is that again? Break it down into smaller questions and the other person will naturally start
answering them. That way youre controlling the conversation a bit more.

Presenter: | get you ...
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L. SPEAKING:
Make up the situation by this mind map:

:

T heér? | edi

~ IV. GRAMMAR TOPIC: Conditionals — Type 2,

95 hitps: FPwww.pinterest.co.ukFacboothroydFindependent -learning-tipsF
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D 15 Past Simple, Present Conditional

{To be: use WERE} (would/wouldn't + Verh (bare form)),

Imaginary situations in the present or
future

FENIELY - If | won.a million dollars, | would

/

 buy a new car.

« iflwereyou, | wmwmm

» They would stay longer If they had more time,

= If | wont a million dollars, 1 could stop working.

« if | hadd more free time, | could travel around the world,

96

The second conditional uses the past simple after if, then 'would'
and the infinitive:

. if + past simple, ...would + infinitive

(We can use 'were' instead of 'was' with 'T' and 'he/she/it'. This is
mostly done in formal writing).

It has two uses.

First, we can use it to talk about things in the future that are
probably not going to be true. Maybe I'm imagining some dream for
c¢xample.

Y6 bt ps: FFwww. facebook.comF103977458277564F photosFthe-second-eonditional-conditional-sentences-
type 2-usage-exampleslike-a-first
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V. WRITING:

IF-CLAUSES - Type 2: Complete the sentences with the correct form of the verb given.

1. Ift aar, i to school, {HAVE, DRIVE)

2, Hfshe foreign languages, she 3 job more easily,
(;PEM GED .

31 — toalawyerift you, {GO, BE}

4 thelottery,l cyself for a new Iife. (WIN, PREPARE)

5. it a purse on the sidewalk, § it to the lost and found
office. (FIND, TAKE)

6 W ny own car, | to take the bus to work every day.
{HAVE, NOT HAVE)

Tjane . veryhappyifsomeone _______ her ajob. {BE, OFFER)

8. fshe i amotse, she -{SEE, PANIC)

9. ifmydsd more, we our holidays abroad, (EARN,
SPEND) ‘

W0she somuchifshe smoking. (NOT COUGH,
STOR}

1L} my son & lot of money, he alk of it (GIVE, SPEND}

124 togetabetterjohift & university degree (TRY,
HAVE}

13.1f yout a dangerous animal in the street, what ?
(SEE, YOU DOJ

14 dad harder, he to ask his boss for more money.
{WORK, NOT HAVE)

154, myfriendseoreoftenifl - more free time, (SEE, HAVE)

161 the maatif it so saity. (EAT, NOT BE)

17.# she for mare halp, | her down. {ASK, NOT TURN)

18,1} : ber address; | her an invitation, (KNOW, SEND)

194 he ' afraid of heights he by plane. (NOT BE,
TRAVEL)

26.1 more photos if the camera .. (TAKE, WORK}
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GLOSSARY OF ECONOMIC TERMS

Absolute advantage - The ability to produce something with fewer
resources than other producers would use to produce the same thing

Alternatives - Options among which to make choices.

Balance of trade - The part of a nation's balance of payments that deals
with merchandise (or visible) imports or exports.

Bank, commercial - A financial institution accepts checking deposits,
holds savings, sells traveler's checks and performs other financial services.

Barter - The direct trading of goods and services without the use of
money.

Benefit - The gain received from voluntary exchange.

Bond - A certificate reflecting a firm's promise to pay the holder a
periodic interest payment until the date of maturity and a fixed sum of money
on the designated maturity date.

Business (firm) - Private profit-seeking organizations that use
resources to produce goods and services.

Capital - All buildings, equipment and human skills used to produce
goods and services.

Capital resources - Goods made by people and used to produce other
£oods and services. Examples include buildings, equipment, and machinery.

Choice - What someone must make when faced with two or more
alternative uses of a resource (also called economic choice).

Circular flow of goods and services (or Circular flow of economic
activity) - A model of an economy showing the interactions between
households and business firms as they exchange goods and services and
resources in markets.

Command economy - A mode of economic organization in which the
key economic functions--what, how, and for whom--are principally
determined by government directive. Sometimes called a "centrally planned
cconomy."

Comparative advantage - The principle of comparative advantage
states that a country will specialize in the production of goods in which it has
a lower opportunity cost than other countries.

Competition - The effort of two or more parties acting independently

1o secure the business of a third party by offering the most favorable terms.
237




Complements - Products that are used with one another such as
hamburger and hamburger buns

Consumers - People whose wants are satisfied by consuming a good
OF a service.

Consumption - In macroeconomics, the total spending, by individuals
or a nation, on consumer goods during a given period. Strictly speaking,
consumption should apply only to those goods totally used, enjoyed, or
"eaten up" within that period.

Consumer spending - The purchase of consumer goods and services.

Corporation - A legal entity owned by stockholders whose liability is
limited to the value of their stock.

Costs of production - All resources used in producing goods and
services, for which owners receive payments.

Craftsperson - A worker who completes all steps in the production of
a good or service.

Credit - (1) In monetary theory, the use of someone else's funds in
exchange for a promise to pay (usually with interest) at a later date. The
major examples are short-term loans from a bank, credit extended by
suppliers, and commercial paper. (2) In balance-of-payments accounting, an
item such as exports that earns a country foreign currency. ’

Decision making - Choosing from alternatives the one with the greatest
benefit net of costs.

Deflation - A sustained and continuous decrease in the general price
level.

Demand - A schedule of how much consumers are willing and able to
buy at all possible prices during some time period.

Demand decrease - A decrease in the quantity demanded at every
price; a shift to the left of the demand curve.

Demand increase - An increase in the quantity demanded at every
price; a shift to the right of the demand curve.

Distribution - The manner in which total output and income is
distributed among individuals or factors (e.g., the distribution of income
between labor and capital).

Division of labor - The process whereby workers perform only a single
or a very few steps of a major production task (as when working on an
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assembly line.)

Durables - Consumer goods expected to last longer than three years.

Earn - Receive payment (income) for productive efforts.

Economic growth - An increase in the total output of a nation over
time. Economic growth is usually measured as the annual rate of increase in
a nation's real GDP.

Economic system - The collection of institutions, laws, activities,
controlling values, and human motivations that collectively provide a
framework for economic decision making,.

Economic wants - Desires that can be satisfied by consuming a good
or aservice. Some economic wants range from things needed for survival to
things that are nice to have.

Employment - See Full employment

Entrepreneur - One who organizes, manages, and assumes the risks
of a business or enterprise.

Entrepreneurship - The human resource that assumes the risk of
organizing other productive resources to produce goods and services.

Equilibrium price - The market clearing price at which the quantity
demanded by buyers equals the quantity supplied by sellers.

Exchange - Trading goods and services with others for other goods and
services or for money. When people exchange voluntarily, they expect to be
better off as a result.

Exchange rates - The rate, or price, at which one country's currency is
cxchanged for the currency of another country.

Excise Tax - Taxes imposed on specific goods and services, such as
cigarettes and gasoline.

Exports - Goods or services produced in one nation but sold to buyers
in another nation.

Factors of production - Resources used by businesses to produce
goods and services.

Federal Reserve System - The central bank and monetary authority of
the United States.

Final goods - Products that end up in the hands of consumers.

Fiscal policy - A government's program with respect to (1) the purchase
of goods and services and spending on transfer payments, and (2) the amount
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and type of taxes.

Functions of money - The roles played by money in an
economy. These roles include medium of exchange, standard of value, and
store of value.

Full employment - A term that is used in many senses. Historically, it
was taken to be that level of employment at which no involuntary
unemployment exists.

Goods - Objects that can satisfy people's wants.

Government - National, state and local agencies that use tax revenues
to provide goods and services for their citizens.

Gross domestic product (GDP) - The value, expressed in dollars, of
all final goods and services produced in a year.

Househeolds - Individuals and family units which, as consumers, buy
goods and services from firms and, as resource owners, sell or rent
productive resources to business firms,

Human capital - The health, strength, education, training, and skills
which people bring to their jobs.

Human resources - The quantity and quality of human effort directed
toward producing goods and services (also called labor).

Incentives - Factors that motivate and influence the behavior of
households and businesses. Prices, profits, and losses act as incéntives for
participants to take action in a2 market economy.

Imperts - Goods or services bought from sellers in another nation.

Income - The payments made for the use of borrowed or loaned
money.

Increase in productivity - When the same amount of an output can be
produced with fewer inputs; more output can be produced with the same
amount of inputs; or a combination of the two.

Inflation - A sustained and continuous increase in the general price
level.

Interdependence - Dependence on others for goods and services;
occurs as a result of specialization.

Interest rates - The price paid for borrowing money for a period of
time, usually expressed as a percentage of the principal per year.

Investment in capital goods - Occurs when savings are used to
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increase the economy's productive capacity by financing the construction of
new factories, machines, means of communication, and the like.

Investment - The purchase of a security, such as a stock or bond.

Labor force - That group of people 16 years of age and older who are
cither employed or unemployed.

Labor market - A setting in which workers sell their human resources
and employers buy human resources.

Labor union - A group of employees who join together to improve
their terms of employment.

Land - Natural resources or gifts of nature that are used to produce
goods and services.

Law of demand - The principle that price and quantity demanded are
inversely related.

Law of supply - The principle that price and quantity supplied are
directly related.

Loss - Business situation in which total cost of production exceeds total
revenue; negative profit.

Market - A setting where buyers and sellers establish prices for
identical or very similar products, and exchange goods and/or services.

Market economy - An economic system where most goods and
services are exchanged through transactions by private households and
businesses,

Medium of exchange - Onc of the functions of money whereby people
exchange goods and services for money and in turn use money to obtain other
poods and services.

Mixed economy - The dominant form of economic organization in
noncommunist countries. Mixed economies rely primarily on the price
system for their economic organization but use a variety of government
interventions to handle macroeconomic instability and market failures.

Monetary policy - The objectives of the central bank in exercising its
control over money, interest rates, and credit conditions. The instruments of
moncetary policy are primarily open-market operations, reserve requirements,
and the discount rate.

Moncy - Anything that is generally accepted as a medium of exchange
with which to buy goods and services, a good that can be used to buy all
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other goods and services, that serves as a standard of value, and has a store
of value.

Money market - A term denoting the set of institutions that handle the
purchase or sale of short-term credit instruments like Treasury bills and
commercial paper.

National debt - The net accumulation of federal budget deficits.

National income - The amount of aggregate income earned by
suppliers of resources employed to produce GNP; net national product plus
government subsidies minus indirect business taxes.

Natural resources - "Gifts of nature” that are used to produce goods
and services. They include land, trees, fish, petroleum and mineral deposits,
the fertility of soil, climatic conditions for growing crops, and so on.

Non-durables - Consumer goods expected to last less than three years.

Non-price determinants of supply - The factors that influence the
amount a producer will supply of a product at each possible price.

Normal profit - The minimum payment an entrepreneur expects to
receive to induce the entrepreneur to perform entrepreneurial functions.

Normative economics - Normative economics considers "what ought
to be"--value judgments, or goals, of public policy. Positive economics, by
contrast, is the analysis of facts and behavior in an economy, or "the way
things are.”

Opportunity cost - The next best alternative that must be given up
when a choice is made.

Physical capital - Manufactured items used to produce goods and
services.

Price - The money value of a unit of a good, service, or resource

Prices - The amounts that peopie pay for units of particular goods or
services.

Private goods - A commodity that benefits the individual.

Producers - People who use resources to make goods and services.

Production - The making of goods available for use; total output
especially of a commodity or industry.

Productive resources - All natural resources, human resources, and
human-made resources (capital) used in the production of goods and
services.
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Productivity - The ratio of output produced per unit of input over some
period of time.

Profit - The difference between total revenues and the full costs
involved in producing or selling a good or service; it is a return for risk
tak ing.

Property tax - Taxes paid by households and businesses on land and
huildings.

Public goods - A commodity whose benefits are indivisibly spread
nmong the entire community, whether or not particular individuals desire to
consume the public good.

Quantity demanded - The amount of a product consumers will
purchase at a specific price.

Quota - A legal limit on the quantity of a particular product that can be
imported or exported.

Quantity supplied - The amount of a product producers will produce
and sell at a specific price.

Resources - All natural, human, and human-made aids to production
of goods and services (also called productive resources).

Revenue - Payments received by businesses from selling goods and
services.

Sales tax - Taxes paid on the goods and services people buy.

Save - Set aside earnings (income) for a future use.

Saving - Occurs when individuals, businesses, and the economy as a
whole do not consume all of current income (or output).

Searcity - The condition that results from the imbalance between
relatively unlimited wants and the relatively limited resources available for
satisfying those wants.

Services - Activities that can satisfy people's wants.

Shortage - The situation resulting when the quantity demanded
cxceeds the quantity supplied of a good or service, usually because the price
is for some reason below the equilibrium price in the market.

Specialists - People who produce a narrower range of goods and
services than they consume (also called specialized workers).

Specialization - The situation in which people produce a narrower
range of goods and services than they consume.
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Spend - Use earnings (income) to buy goods and services.

Standard of living - A minimum of necessities, comforts, or luxuries
held essential to maintaining a person or group in customary or proper status
or circumstances.

Standard of value - One of the functions of money whereby the value
of goods and services is expressed in money terms (prices).

Stock - A certificate reflecting ownership of a corporation.

Store of value - One of the functions of money allowing people to save
current purchasing power to buy goods and services in a future time period.

Substitutes - Products that can replace one another such as butter and
margarine.

Supply - A schedule of how much producers are willing and able to
sell at all possible prices during some time period.

Supply decrease - A decrease in the quantity supplied at every price; a
shift to the left of the supply curve.

Supply increase - An increase in the quantity supplied at every price;
a shift to the right of the supply curve.

Surplus - The situation resulting when the quantity supplied exceeds
the quantity demanded of a good or service, usually because the price is for
some reason below the equilibrium price in the market.

Tariff - A tax on an imported good.

Taxes - Required payments of money made to governments by
households and business firms.

Total cost - Cost of resources used in producing a product muitiplied
by the quantity produced.

Total revenue - Selling price of a product multiplied by the quantity
demanded.

Trade agreement - An international agreement on conditions of trade
in goods and services.

Trade-off - Giving up some of one thing to get some of another thing.

Traditional economy - A mode of economic organization which
borrows economic decisions made at an earlier time or by an earlier
generation

Unemployment - The situation in which people are willing and able to
work at current wage rates, but do not have jobs.

Wages - The payment resource earners receive for their labor.

‘Work - Employment of people in jobs to make goods or services.
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LIST OF USED RESOURCES
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1. Business Vocabulary in Use. Cambridge University Press. 2016.

2. [IELTS Language Practice: English Grammar and Vocabulary.
M.Vince, A.French. Macmillan Publishers Ltd.2016.

3. New Headway. Intermediate. John and Liz Soars (+ Audio &
Video).2016.

4. Oxford Guide to English Grammar. John Eastwood.2012.

5. Practical English Usage (3rd ed) Michael Swan.2015.
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7. Speaking Naturally Student's book: Communication Skills in
American English - Bruce Tillitt. Cambridge — 2015.

8. Understanding and Using English Grammar. Betty Azar.2012.

9. A Conversation Book 1: English in Everyday Life - Tina Kasloftf
Carver. Cambridge —2015.

10. English Collocations in Use. Michael McCarthy & Felicity
O'Dell.2015. v

11. English Phrasal Verbs In Use. Michael McCarthy & Felicity
O'Dell.2015.

12. Essential Grammar in Use. Raymond Murphy (+ Audio). 2014.

13. Compelling Conversations: Questions and Quotations on
Timeless Topics- An Engaging ESL Textbook for Advanced Students -
Eric H. Roth. 2015.

14. Conversation Starters for Intermediate ESL Students -
Rosemary Painter.2016.

15. More Discussion Starters: Activities for Building Speaking
Fluency - Keith S. Folse.2016.

16. Work Your Way Around the World: A Fresh and Fully Up-to-
Date Guide for the Modern Working Traveller.2014.
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18. Gold Series. Jan Bell, Amanda Thomas, Jacky Newbrook, Sally
Newbrook.
Pearson Longman, 2016.

DICTIONARIES
1. Oxford Collocations Dictionary for Students of English.
2. Oxford Phrasal Verbs dictionary for learners of English.
3. McGraw-Hill's Essential Phrasal Verbs Dictionary. Richard
Spears
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